























GSD Yatirnm Bankasi A.S. December 2008

Ratios
(%)

~ Dec.2008  Dec. 2007
Capital Ratios \ \
Shareholders’ Equity / (Amount subject to credit + market + operational risk) 49.2 30.6
Shareholders' Equity / Total Assets 77.8 36.3
(Shareholders' Equity - Permanent Assets) / Total Assets 58.9 31.2
Net On Balance Sheet Position / Total Shareholders' Equity 1.9 -11.4
Net On and Off Balance Sheet Position / Total Shareholders' Equity 1.2 0.0
Balance-Sheet Ratios
TC Assets / Total Assets 83.1 81.9
TC Liabilities / Total Liabilities 82.1 7.7
FC Assets / FC Liabilities 94.4 63.9
TC Deposits / Total Deposits - -
TC Loans / Total Loans 95.4 88.8
Total Deposits / Total Assets 0.0 0.0
Funds Borrowed / Total Assets 16.7 35.9
Assets Quality
Financial Assets (net) / Total Assets 7.9 6.6
Total Loans / Total Assets 50.8 78.8
Total Loans / Total Deposits - -
Loans Under Follow-up (gross) / Total Loans 15.9 1.8
Loans Under Follow-up (net) / Total Loans 8.8 0.7
Specific Provisions / Loans Under Follow-up 44.5 58.2
Permanent Assets / Total Assets 18.8 5.1
Consumer Loans / Total Loans 0.1 0.0
Liquidity
Liquid Assets / Total Assets 33.1 15.4
Liquid Assets / Short-term Liabilities 359.4 49.2
TC Liquid Assets / Total Assets 29.6 11.4
Profitability
Net Profit/Losses / Total Assets 12.3 5.1
Net Profit/Losses / Total Shareholders' Equity 15.8 14.0
Profit/Losses Before Taxes after Continuing Operations / Total Assets 14.5 6.4
Income-Expenditure Structure
Net Interest Income After Specific Provisions / Total Assets 20.7 7.6
Net Interest Income After Specific Provisions / Total Operating Income (Expenses) 711 727
Non-interest Income (net) / Total Assets 6.3 2.7
Other Operating Expenses / Total Assets 10.6 3.4
Personnel Expenses / Other Operating Expenses 57.9 59.1
Non-interest Income (net) / Other Operating Expenses 59.3 78.2
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iller Bankasi

Assets
(USD Million)

Cash and Balances with the Central Bank
Fin.ass.where fair value cha. is refl.to I/S (Net)
Financial assets held for trading
Public sector debt securities
Securities representing a share in capital
Other marketable securities
Fin.assets clas. as fair value change is refl.to I/S
Public sector debt securities
Securities representing a share in capital
Other marketable securities
Derivative financial assets held for trading
Banks
Money Market Securities
Interbank money market placements
Istanbul Stock Exc. money market placements
Receiv. from reverse repurchase agreements
Financial Assets Available for Sale (Net)
Securities representing a share in capital
Public sector debt securities
Other marketable securities
Loans
Loans
Loans under follow-up
Specific provisions (-)
Factoring Receivables
Investments held to Maturity (Net)
Public sector debt securities
Other marketable securities
Investments and Associates (Net)
Accounted with equity method
Non-consolidated investments and associates
Financial investments and associates
Non-financial investments and associates
Subsidiaries (Net)
Financial subsidiaries
Non-financial subsidiaries
Joint Ventures (Business Partners) (Net)
Accounted with equity method
Non-consolidated joint ventures
Financial joint ventures
Non-financial joint ventures
Recivables From Leasing Transactions
Finance lease receivables
Operational leasing receivables
Others
Unearned income (-)
Derivative Financial Assets Held for Hedging
Fair value hedges
Cash flow hedges
Hedges for invest. made in foreign countries
Property and Equipment (Net)
Intangible Assets (Net)
Goodwill
Other
Real Estates for Investment Purpose (Net)
Assets for Tax
Current assets for tax
Deferred assets for tax
Prop.&Equ.for Sale p. and from Term.Op.(Net)
Other Assets

Total Assets
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lller Bankasi December 2008
Liabilities
(USD Million)
Dec. 2008 % Dec. 2007 %
TC FC | Total Distr, TC = FC  Total Distr.
Deposits 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Trading 0 0 0 0.0 0 0 0 0.0
Funds Borrowed 0 62 62 1.4 0 10 10 0.2
Money Market Takings 0 0 0 0.0 0 0 0 0.0
Interbank money market takings 0 0 0 0.0 0 0 0 0.0
Istanbul Stock Exc. money market takings 0 0 0 0.0 0 0 0 0.0
Funds provided under repurchase agreements 0 0 0 0.0 0 0 0 0.0
Marketable Securities Issued (Net) 0 0 0 00 0 0 0 00
Bills 0 0 0 0.0 0 0 0 0.0
Asset backed securities 0 0 0 0.0 0 0 0 0.0
Bonds 0 0 0 0.0 0 0 0 0.0
Funds 776 0 776 171 0 0 0 00
Borrower funds 0 0 0 0.0 0 0 0 0.0
Others 776 0 776 17.1 0 0 0 0.0
Miscellaneous Payables 130 0 130 2.9 1,060 0 1,060 21.9
Other External Resources 17 0 17 0.4 13 0 13 0.3
Factoring Payables 0 0 0 0.0 0 0 0 0.0
Leasing Transactions Payables (Net) 0 0 0 0.0 0 0 0 0.0
Finance leasing payables 0 0 0 0.0 0 0 0 0.0
Operations leasing payables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Deferred finance leasing expenses (-) 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Hedging 0 0 0 00 0 0 0 00
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Provisions 10 0 10 02 1 0 1 02
General provisions 0 0 0 0.0 0 0 0 0.0
Restructuring reserves 0 0 0 0.0 0 0 0 0.0
Reserves for employee benefit 10 0 10 0.2 11 0 11 0.2
Insurance technical reserves (Net) 0 0 0 0.0 0 0 0 0.0
Other provisions 0 0 0 0.0 0 0 0 0.0
Liabilities for Tax 76 0 76 1.7 68 0 68 14
Current liabilities for tax 76 0 76 1.7 68 0 68 1.4
Deferred liabilities for tax 0 0 0 0.0 0 0 0 0.0
Lia.for Pro.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Subordinated Loans 0 0 0 0.0 0 0 0 0.0
Shareholders' Equity 3,471 0 3,471 76.4 3,679 0 3,679 76.0
Paid-in capital 2,513 0 2,513 553 2,538 0 2,538 524
Supplementary capital 578 0 578 12.7 758 0 758 15.7
Share premium 0 0 0 0.0 0 0 0 0.0
Share cancellation profits 0 0 0 0.0 0 0 0 0.0
Valuation changes in marketable securities 0 0 0 0.0 0 0 0 0.0
Revaluation changes of property and equip. 2 0 2 0.0 2 0 2 0.0
Revaluation changes of intangible assets 0 0 0 0.0 0 0 0 0.0
Revaluation changes of real est.for inv. pur. 0 0 0 0.0 0 0 0 0.0
Free shares from inv.&ass.,subs.& joint vent. 0 0 0 0.0 0 0 0 0.0
Hedging funds (active part) 0 0 0 0.0 0 0 0 0.0
Val.inc.in pro.& equ.held for sale p.and term.ope. 0 0 0 0.0 0 0 0 0.0
Other capital reserves 576 0 576 12.7 756 0 756 15.6
Profit reserves 182 0 182 4.0 210 0 210 4.3
Legal reserves 182 0 182 4.0 210 0 210 4.3
Status reserves 0 0 0 0.0 0 0 0 0.0
Extraordinary reserves 0 0 0 0.0 0 0 0 0.0
Other profit reserves 0 0 0 0.0 0 0 0 0.0
Profit or loss 199 0 199 4.4 173 0 173 3.6
Prior years income/loss 0 0 0 0.0 2 0 2 0.0
Current year income/loss 198 0 198 4.4 171 0 171 3.5
Total Liabilities 4,479 62| 4,541| 100.0 4,831 10/ 4,841/ 100.0
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iller Bankasi

Off Balance Sheet Commitments

(USD Million)
Dec. 2008 Dec. 2007
TC FC  Total TC | FC Total
Guarantees and Warranties \ 538 4 543 177/ (i} 177
Letters of guarantee 538 4 543 177 0 177
Bank acceptances 0 0 0 0 0 0
Letters of credit 0 0 0 0 0 0
Prefinancing given as guarantee 0 0 0 0 0 0
Endorsements 0 0 0 0 0 0
Other guarantees and warrantees 0 0 0 0 0 0
Commitments \ 0 277 277 0 339 339
Irrevocable commitments 0 277 277 0 339 339
Revocable commitments 0 0 0 0 0 0
Derivative Financial Instruments \ 0 0\ 0 0\ 0 0
Derivative finan. instruments held for hedging 0 0 0 0 0 0
Trading transactions 0 0 0 0 0 0
Custody and Pledged Securities \ 1,168 100/ 1,268 1,537 95 1,633
Items held in Custody 1,168 100 1,268 1,537 95 1,633
Pledged Items 0 0 0 0 0 0
Acccepted independent guaran. and warran. 0 0 0 0 0 0
Total Off Balance Sheet Commitments 1,707 381 2,087 1,714 434 2,148
Income-Expenditure
(USD Million)
Dec. 2008 | Dec. 2007
Interest Income 355\ 353
Interest on loans 259 277
Interest received from reserve deposits 0 0
Interest received from banks 50 11
Interest received from money market transactions 46 65
Interest received from marketable securities portfolio 0 0
Other interest income 0 0
Interest Expenses 0 0
Interest on deposits 0 0
Interest on money market transactions 0 0
Interest on funds borrowed 0 0
Interest on securities issued 0 0
Other interest expenses 0 0
Net Interest Income/Expenses 355 352
Net Fees and Commissions Income/Expenses 5 1
Fees and commissions received 6 1
Fees and commissions paid 0 0
Dividend Income 0 0
Trading Profit/Loss (net) 0 0
Profit/loss on trading account securities 0 0
Foreign exchange profit/loss 0 0
Other Operating Income 19 26
Total Operating Income/Expenses 379 379
Provision for Loan Losses or other Receivables (-) 1 0
Specific provisions of banks loans and other receivables* 0 0
General provision expenses* 0 0
Other Operating Expenses (-) 107 129
Personnel Expenses* 69 85
Net Operating Profit/Loss 271 251
Surplus written as gain after merger 0 0
Profit/losses from equity method applied subsidiaries 0 0
Net monetory position gain/loss 0 0
Profit/Loss Before Taxes from Continuing Operations 271 \ 251
Provisions for Taxes on Income from Continuing Operations () -73 -66
Net Profit/Loss from Continuing Operations 198 185
Net Profit/Loss Before Taxes from Terminated Operations 0 -13
Provisions for Taxes on Income from Terminated Operations (+) 0 -1
Net Profit/Loss from Terminated Operations 0 -14
Net Profit/Losses 198 171

* Used from information and disclosures related to income statement".
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December 2008

lller Bankasi
Ratios
(%)

Dec.2008  Dec. 2007
Capital Ratios \
Shareholders’ Equity / (Amount subject to credit + market + operational risk) 70.8 79.2
Shareholders' Equity / Total Assets 76.4 76.0
(Shareholders' Equity - Permanent Assets) / Total Assets 75.0 74.2
Net On Balance Sheet Position / Total Shareholders' Equity 0.0 0.0
Net On and Off Balance Sheet Position / Total Shareholders' Equity 0.0 0.0
Balance-Sheet Ratios
TC Assets / Total Assets 98.7 99.8
TC Liabilities / Total Liabilities 98.6 99.8
FC Assets / FC Liabilities 99.3 97.9
TC Deposits / Total Deposits - -
TC Loans / Total Loans 98.4 99.7
Total Deposits / Total Assets 0.0 0.0
Funds Borrowed / Total Assets 1.4 0.2
Assets Quality
Financial Assets (net) / Total Assets 0.0 0.0
Total Loans / Total Assets 77.4 74.2
Total Loans / Total Deposits - -
Loans Under Follow-up (gross) / Total Loans 0.0 0.0
Loans Under Follow-up (net) / Total Loans 0.0 0.0
Specific Provisions / Loans Under Follow-up 100.0 -
Permanent Assets / Total Assets 1.4 1.8
Consumer Loans / Total Loans 0.3 0.3
Liquidity
Liquid Assets / Total Assets 20.0 23.0
Liquid Assets / Short-term Liabilities 130.7 125.8
TC Liquid Assets / Total Assets 19.8 229
Profitability
Net Profit/Losses / Total Assets 4.4 3.5
Net Profit/Losses / Total Shareholders' Equity 5.7 4.6
Profit/Losses Before Taxes after Continuing Operations / Total Assets 6.0 5.2
Income-Expenditure Structure
Net Interest Income After Specific Provisions / Total Assets 7.8 7.3
Net Interest Income After Specific Provisions / Total Operating Income (Expenses) 93.6 92.9
Non-interest Income (net) / Total Assets 0.5 0.6
Other Operating Expenses / Total Assets 2.3 2.7
Personnel Expenses / Other Operating Expenses 65.1 66.5
Non-interest Income (net) / Other Operating Expenses 22.6 20.8
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IMKB Takas ve Saklama Bankasi A.S.

Assets
(USD Million)

Cash and Balances with the Central Bank
Fin.ass.where fair value cha. is refl.to I/S (Net)
Financial assets held for trading
Public sector debt securities
Securities representing a share in capital
Other marketable securities
Fin.assets clas. as fair value change is refl.to I/S
Public sector debt securities
Securities representing a share in capital
Other marketable securities
Derivative financial assets held for trading
Banks
Money Market Securities
Interbank money market placements
Istanbul Stock Exc. money market placements
Receiv. from reverse repurchase agreements
Financial Assets Available for Sale (Net)
Securities representing a share in capital
Public sector debt securities
Other marketable securities
Loans
Loans
Loans under follow-up
Specific provisions (-)
Factoring Receivables
Investments held to Maturity (Net)
Public sector debt securities
Other marketable securities
Investments and Associates (Net)
Accounted with equity method
Non-consolidated investments and associates
Financial investments and associates
Non-financial investments and associates
Subsidiaries (Net)
Financial subsidiaries
Non-financial subsidiaries
Joint Ventures (Business Partners) (Net)
Accounted with equity method
Non-consolidated joint ventures
Financial joint ventures
Non-financial joint ventures
Recivables From Leasing Transactions
Finance lease receivables
Operational leasing receivables
Others
Unearned income (-)
Derivative Financial Assets Held for Hedging
Fair value hedges
Cash flow hedges
Hedges for invest. made in foreign countries
Property and Equipment (Net)
Intangible Assets (Net)
Goodwill
Other
Real Estates for Investment Purpose (Net)
Assets for Tax
Current assets for tax
Deferred assets for tax
Prop.&Equ.for Sale p. and from Term.Op.(Net)
Other Assets

Total Assets
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IMKB Takas ve Saklama Bankasi A.S. December 2008
Liabilities
(USD Million)
Dec. 2008 % Dec. 2007 %
TC FC | Total Distr, TC = FC  Total Distr.
Deposits 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Trading 0 0 0 0.0 0 0 0 0.0
Funds Borrowed 108 0 108 11.7 35 0 35 3.2
Money Market Takings 0 0 0 0.0 0 0 0 0.0
Interbank money market takings 0 0 0 0.0 0 0 0 0.0
Istanbul Stock Exc. money market takings 0 0 0 0.0 0 0 0 0.0
Funds provided under repurchase agreements 0 0 0 0.0 0 0 0 0.0
Marketable Securities Issued (Net) 0 0 0 00 0 0 0 00
Bills 0 0 0 0.0 0 0 0 0.0
Asset backed securities 0 0 0 0.0 0 0 0 0.0
Bonds 0 0 0 0.0 0 0 0 0.0
Funds 0 0 0 00 0 0 0 00
Borrower funds 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Miscellaneous Payables 539 9 548  59.2 701 21 722 66.6
Other External Resources 82 0 82 8.9 101 0 101 9.3
Factoring Payables 0 0 0 0.0 0 0 0 0.0
Leasing Transactions Payables (Net) 0 0 0 0.0 0 0 0 0.0
Finance leasing payables 0 0 0 0.0 0 0 0 0.0
Operations leasing payables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Deferred finance leasing expenses (-) 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Hedging 0 0 0 00 0 0 0 00
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Provisions 3 0 3 04 3| 0 3 03
General provisions 2 0 2 0.2 1 0 1 0.1
Restructuring reserves 0 0 0 0.0 0 0 0 0.0
Reserves for employee benefit 2 0 2 0.2 2 0 2 0.2
Insurance technical reserves (Net) 0 0 0 0.0 0 0 0 0.0
Other provisions 0 0 0 0.0 0 0 0 0.0
Liabilities for Tax 4 0 4 05 4 0 4 04
Current liabilities for tax 4 0 4 0.5 4 0 4 0.4
Deferred liabilities for tax 0 0 0 0.0 0 0 0 0.0
Lia.for Pro.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Subordinated Loans 0 0 0 0.0 0 0 0 0.0
Shareholders' Equity 179 0 179, 194 219 0 219  20.2
Paid-in capital 39 0 39 4.3 52 0 52 4.8
Supplementary capital 64 0 64 6.9 83 0 83 7.7
Share premium 0 0 0 0.0 0 0 0 0.0
Share cancellation profits 0 0 0 0.0 0 0 0 0.0
Valuation changes in marketable securities 0 0 0 0.0 0 0 0 0.0
Revaluation changes of property and equip. 0 0 0 0.0 0 0 0 0.0
Revaluation changes of intangible assets 0 0 0 0.0 0 0 0 0.0
Revaluation changes of real est.for inv. pur. 0 0 0 0.0 0 0 0 0.0
Free shares from inv.&ass.,subs.& joint vent. 0 0 0 0.0 0 0 0 0.0
Hedging funds (active part) 0 0 0 0.0 0 0 0 0.0
Val.inc.in pro.& equ.held for sale p.and term.ope. 0 0 0 0.0 0 0 0 0.0
Other capital reserves 64 0 64 6.9 83 0 83 7.7
Profit reserves 46 0 46 4.9 50 0 50 4.6
Legal reserves 9 0 9 1.0 10 0 10 0.9
Status reserves 0 0 0 0.0 0 0 0 0.0
Extraordinary reserves 34 0 34 3.7 37 0 37 3.4
Other profit reserves 2 0 2 0.2 3 0 3 0.3
Profit or loss 30 0 30 3.3 34 0 34 3.1
Prior years income/loss 1 0 1 0.1 0 0 0 0.0
Current year income/loss 30 0 30 3.2 34 0 34 3.1
Total Liabilities 916 9 925/ 100.0' 1,063 21 1,084 100.0
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IMKB Takas ve Saklama Bankasi A.S.

Off Balance Sheet Commitments

(USD Million)
Dec. 2008 Dec. 2007
TC FC  Total TC | FC Total
Guarantees and Warranties \ 790 0 790 777 (i} 777
Letters of guarantee 0 0 0 0 0 0
Bank acceptances 0 0 0 0 0 0
Letters of credit 0 0 0 0 0 0
Prefinancing given as guarantee 0 0 0 0 0 0
Endorsements 0 0 0 0 0 0
Other guarantees and warrantees 790 0 790 777 0 777
Commitments \ 0 0\ 0 0\ 0 0
Irrevocable commitments 0 0 0 0 0 0
Revocable commitments 0 0 0 0 0 0
Derivative Financial Instruments \ 0 0\ 0 0\ 0 0
Derivative finan. instruments held for hedging 0 0 0 0 0 0
Trading transactions 0 0 0 0 0 0
Custody and Pledged Securities | 3,379,860 134 3,379,994 3,298,906 116| 3,299,022
Items held in Custody 3,378,213 0 3,378,213 3,296,705 0 3,296,705
Pledged Items 1,647 134 1,781 2,201 116 2,316
Acccepted independent guaran. and warran. 0 0 0 0 0 0
Total Off Balance Sheet Commitments 3,380,650 134 3,380,784 3,299,683 116 3,299,799
Income-Expenditure
(USD Million)
Dec. 2008 | Dec. 2007
Interest Income 43\ 39
Interest on loans 2 4
Interest received from reserve deposits 4 3
Interest received from banks 25 20
Interest received from money market transactions 0 0
Interest received from marketable securities portfolio 12 12
Other interest income 0 0
Interest Expenses 13\ 2
Interest on deposits 0 0
Interest on money market transactions 13 2
Interest on funds borrowed 0 0
Interest on securities issued 0 0
Other interest expenses 0 0
Net Interest Income/Expenses 30 36
Net Fees and Commissions Income/Expenses 0 0
Fees and commissions received 1 1
Fees and commissions paid 1 1
Dividend Income 3 1
Trading Profit/Loss (net) 0 0
Profit/loss on trading account securities 0 0
Foreign exchange profit/loss 0 0
Other Operating Income 18 22
Total Operating Income/Expenses 52 59
Provision for Loan Losses or other Receivables (-) 1 1
Specific provisions of banks loans and other receivables* 0 0
General provision expenses* 1 1
Other Operating Expenses (-) 15 17
Personnel Expenses* 11 13
Net Operating Profit/Loss 36 41
Surplus written as gain after merger 0 0
Profit/losses from equity method applied subsidiaries 0 0
Net monetory position gain/loss 0 0
Profit/Loss Before Taxes from Continuing Operations 36\ 41
Provisions for Taxes on Income from Continuing Operations (+) -7 -8
Net Profit/Loss from Continuing Operations 30 34
Net Profit/Loss Before Taxes from Terminated Operations 0 0
Provisions for Taxes on Income from Terminated Operations (+) 0 0
Net Profit/Loss from Terminated Operations 0\ 0
Net Profit/Losses 30\ 34

* Used from information and disclosures related to income statement".
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IMKB Takas ve Saklama Bankasi A.S. December 2008
Ratios
(%)

~ Dec.2008  Dec. 2007
Capital Ratios
Shareholders’ Equity / (Amount subject to credit + market + operational risk) 60.1 64.4
Shareholders' Equity / Total Assets 19.4 20.2
(Shareholders' Equity - Permanent Assets) / Total Assets 18.2 18.9
Net On Balance Sheet Position / Total Shareholders' Equity 0.4 0.4
Net On and Off Balance Sheet Position / Total Shareholders' Equity 0.4 0.4
Balance-Sheet Ratios
TC Assets / Total Assets 99.0 98.0
TC Liabilities / Total Liabilities 99.0 98.0
FC Assets / FC Liabilities 107.6 104.2
TC Deposits / Total Deposits - -
TC Loans / Total Loans 100.0 100.0
Total Deposits / Total Assets 0.0 0.0
Funds Borrowed / Total Assets 1.7 3.2
Assets Quality
Financial Assets (net) / Total Assets 71 7.7
Total Loans / Total Assets 0.4 1.9
Total Loans / Total Deposits - -
Loans Under Follow-up (gross) / Total Loans 0.0 0.0
Loans Under Follow-up (net) / Total Loans 0.0 0.0
Specific Provisions / Loans Under Follow-up - -
Permanent Assets / Total Assets 1.1 1.3
Consumer Loans / Total Loans 0.0 0.0
Liquidity
Liquid Assets / Total Assets 91.5 89.2
Liquid Assets / Short-term Liabilities 114.9 113.8
TC Liquid Assets / Total Assets 90.4 87.1
Profitability
Net Profit/Losses / Total Assets 3.2 3.1
Net Profit/Losses / Total Shareholders' Equity 16.6 15.4
Profit/Losses Before Taxes after Continuing Operations / Total Assets 3.9 3.8
Income-Expenditure Structure
Net Interest Income After Specific Provisions / Total Assets 3.3 3.3
Net Interest Income After Specific Provisions / Total Operating Income (Expenses) 58.4 61.3
Non-interest Income (net) / Total Assets 2.3 2.1
Other Operating Expenses / Total Assets 1.6 1.6
Personnel Expenses / Other Operating Expenses 75.5 76.3
Non-interest Income (net) / Other Operating Expenses 145.4 135.4
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Merrill Lynch Yatinnm Bank A.S.

Assets
(USD Million)

Cash and Balances with the Central Bank
Fin.ass.where fair value cha. is refl.to I/S (Net)
Financial assets held for trading
Public sector debt securities
Securities representing a share in capital
Other marketable securities
Fin.assets clas. as fair value change is refl.to I/S
Public sector debt securities
Securities representing a share in capital
Other marketable securities
Derivative financial assets held for trading
Banks
Money Market Securities
Interbank money market placements
Istanbul Stock Exc. money market placements
Receiv. from reverse repurchase agreements
Financial Assets Available for Sale (Net)
Securities representing a share in capital
Public sector debt securities
Other marketable securities
Loans
Loans
Loans under follow-up
Specific provisions (-)
Factoring Receivables
Investments held to Maturity (Net)
Public sector debt securities
Other marketable securities
Investments and Associates (Net)
Accounted with equity method
Non-consolidated investments and associates
Financial investments and associates
Non-financial investments and associates
Subsidiaries (Net)
Financial subsidiaries
Non-financial subsidiaries
Joint Ventures (Business Partners) (Net)
Accounted with equity method
Non-consolidated joint ventures
Financial joint ventures
Non-financial joint ventures
Recivables From Leasing Transactions
Finance lease receivables
Operational leasing receivables
Others
Unearned income (-)
Derivative Financial Assets Held for Hedging
Fair value hedges
Cash flow hedges
Hedges for invest. made in foreign countries
Property and Equipment (Net)
Intangible Assets (Net)
Goodwill
Other
Real Estates for Investment Purpose (Net)
Assets for Tax
Current assets for tax
Deferred assets for tax
Prop.&Equ.for Sale p. and from Term.Op.(Net)
Other Assets

Total Assets

Dec. 2008

%
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Merrill Lynch Yatinm Bank A.S. December 2008

Liabilities
(USD Million)
Dec. 2008 % Dec. 2007 %

TC FC | Total Distr, TC = FC  Total Distr.
Deposits 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Trading 0 0 0 0.3 0 0 0 0.0
Funds Borrowed 0 18 18 314 69 1 70, 313
Money Market Takings 0 0 0 0.0 108 0 108 48.6
Interbank money market takings 0 0 0 0.0 0 0 0 0.0
Istanbul Stock Exc. money market takings 0 0 0 0.0 0 0 0 0.0
Funds provided under repurchase agreements 0 0 0 0.0 108 0 108 48.6
Marketable Securities Issued (Net) 0 0 0 00 0 0 0 00
Bills 0 0 0 0.0 0 0 0 0.0
Asset backed securities 0 0 0 0.0 0 0 0 0.0
Bonds 0 0 0 0.0 0 0 0 0.0
Funds 0 0 0 00 0 0 0 00
Borrower funds 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Miscellaneous Payables 9 0 9 16.0 3 0 3 1.5
Other External Resources 0 0 0 0.0 0 0 0 0.0
Factoring Payables 0 0 0 0.0 0 0 0 0.0
Leasing Transactions Payables (Net) 0 0 0 0.0 0 0 0 0.0
Finance leasing payables 0 0 0 0.0 0 0 0 0.0
Operations leasing payables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Deferred finance leasing expenses (-) 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Hedging 0 0 0 00 0 0 0 00
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Provisions 2 0 2| a3 5 0 5 24
General provisions 0 0 0 0.2 0 0 0 0.0
Restructuring reserves 0 0 0 0.0 0 0 0 0.0
Reserves for employee benefit 1 0 1 2.1 5 0 5 2.2
Insurance technical reserves (Net) 0 0 0 0.0 0 0 0 0.0
Other provisions 0 0 1 1.0 0 0 0 0.2
Liabilities for Tax 2 0 2 29 0 0 0 02
Current liabilities for tax 2 0 2 2.9 0 0 0 0.2
Deferred liabilities for tax 0 0 0 0.0 0 0 0 0.0
Lia.for Pro.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Subordinated Loans 0 0 0 0.0 0 0 0 0.0
Shareholders' Equity 26 0 26 46.1 36 0 36 16.0
Paid-in capital 33 0 33 57.7 43 0 43 19.4
Supplementary capital 0 0 0 0.0 0 0 0 0.0
Share premium 0 0 0 0.0 0 0 0 0.0
Share cancellation profits 0 0 0 0.0 0 0 0 0.0
Valuation changes in marketable securities 0 0 0 0.0 0 0 0 0.0
Revaluation changes of property and equip. 0 0 0 0.0 0 0 0 0.0
Revaluation changes of intangible assets 0 0 0 0.0 0 0 0 0.0
Revaluation changes of real est.for inv. pur. 0 0 0 0.0 0 0 0 0.0
Free shares from inv.&ass.,subs.& joint vent. 0 0 0 0.0 0 0 0 0.0
Hedging funds (active part) 0 0 0 0.0 0 0 0 0.0
Val.inc.in pro.& equ.held for sale p.and term.ope. 0 0 0 0.0 0 0 0 0.0
Other capital reserves 0 0 0 0.0 0 0 0 0.0
Profit reserves 0 0 0 0.0 0 0 0 0.0
Legal reserves 0 0 0 0.0 0 0 0 0.0
Status reserves 0 0 0 0.0 0 0 0 0.0
Extraordinary reserves 0 0 0 0.0 0 0 0 0.0
Other profit reserves 0 0 0 0.0 0 0 0 0.0
Profit or loss -7 0 -7 -11.6 -8 0 -8 -3.4
Prior years income/loss -6 0 -6 -10.2 -6 0 -6 -2.9
Current year income/loss -1 0 -1 -1.5 -1 0 -1 -0.5
Total Liabilities 39 18| 57| 100.0/ 221 1 222/ 100.0
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Merrill Lynch Yatinnm Bank A.S.

Off Balance Sheet Commitments

(USD Million)
Dec. 2008 Dec. 2007
TC FC  Total TC | FC Total
Guarantees and Warranties \ 0 0\ 0 0\ 0 0
Letters of guarantee 0 0 0 0 0 0
Bank acceptances 0 0 0 0 0 0
Letters of credit 0 0 0 0 0 0
Prefinancing given as guarantee 0 0 0 0 0 0
Endorsements 0 0 0 0 0 0
Other guarantees and warrantees 0 0 0 0 0 0
Commitments \ 0 0\ 0 0\ 0 0
Irrevocable commitments 0 0 0 0 0 0
Revocable commitments 0 0 0 0 0 0
Derivative Financial Instruments \ 14 95 109 30/ 30 60
Derivative finan. instruments held for hedging 0 0 0 0 0 0
Trading transactions 14 95 109 30 30 60
Custody and Pledged Securities \ 35 0 35 0 0 0
Items held in Custody 35 0 35 0 0 0
Pledged Items 0 0 0 0 0 0
Acccepted independent guaran. and warran. 0 0 1] 0 0 0
Total Off Balance Sheet Commitments 49 95 145 30 30 60
Income-Expenditure
(USD Million)
Dec. 2008 | Dec. 2007

Interest Income
Interest on loans
Interest received from reserve deposits
Interest received from banks
Interest received from money market transactions
Interest received from marketable securities portfolio
Other interest income
Interest Expenses
Interest on deposits
Interest on money market transactions
Interest on funds borrowed
Interest on securities issued
Other interest expenses
Net Interest Income/Expenses
Net Fees and Commissions Income/Expenses
Fees and commissions received
Fees and commissions paid
Dividend Income
Trading Profit/Loss (net)
Profit/loss on trading account securities
Foreign exchange profit/loss
Other Operating Income
Total Operating Income/Expenses
Provision for Loan Losses or other Receivables (-)
Specific provisions of banks loans and other receivables*
General provision expenses*
Other Operating Expenses (-)
Personnel Expenses*
Net Operating Profit/Loss
Surplus written as gain after merger
Profit/losses from equity method applied subsidiaries
Net monetory position gain/loss
Profit/Loss Before Taxes from Continuing Operations
Provisions for Taxes on Income from Continuing Operations (+)
Net Profit/Loss from Continuing Operations
Net Profit/Loss Before Taxes from Terminated Operations
Provisions for Taxes on Income from Terminated Operations ()
Net Profit/Loss from Terminated Operations

Net Profit/Losses

-
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* Used from information and disclosures related to income statement".
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December 2008

Merrill Lynch Yatinnm Bank A.S.
Ratios
(%)

~ Dec.2008  Dec. 2007
Capital Ratios \ \
Shareholders’ Equity / (Amount subject to credit + market + operational risk) 108.9 82.0
Shareholders' Equity / Total Assets 46.1 16.0
(Shareholders' Equity - Permanent Assets) / Total Assets 38.2 13.0
Net On Balance Sheet Position / Total Shareholders' Equity -47.6 0.2
Net On and Off Balance Sheet Position / Total Shareholders' Equity 316.0 85.1
Balance-Sheet Ratios
TC Assets / Total Assets 90.3 99.7
TC Liabilities / Total Liabilities 68.1 99.7
FC Assets / FC Liabilities 30.4 113.2
TC Deposits / Total Deposits - -
TC Loans / Total Loans - -
Total Deposits / Total Assets 0.0 0.0
Funds Borrowed / Total Assets 314 31.3
Assets Quality
Financial Assets (net) / Total Assets 36.4 94.6
Total Loans / Total Assets 0.0 0.0
Total Loans / Total Deposits - -
Loans Under Follow-up (gross) / Total Loans - -
Loans Under Follow-up (net) / Total Loans - -
Specific Provisions / Loans Under Follow-up - -
Permanent Assets / Total Assets 7.9 3.0
Consumer Loans / Total Loans - -
Liquidity
Liquid Assets / Total Assets 79.6 96.0
Liquid Assets / Short-term Liabilities 225.6 119.8
TC Liquid Assets / Total Assets 70.0 95.7
Profitability
Net Profit/Losses / Total Assets -1.5 -0.5
Net Profit/Losses / Total Shareholders' Equity -3.2 -3.3
Profit/Losses Before Taxes after Continuing Operations / Total Assets -1.5 -0.7
Income-Expenditure Structure
Net Interest Income After Specific Provisions / Total Assets 16.3 0.6
Net Interest Income After Specific Provisions / Total Operating Income (Expenses) 39.5 7.4
Non-interest Income (net) / Total Assets 25.0 7.7
Other Operating Expenses / Total Assets 26.2 5.8
Personnel Expenses / Other Operating Expenses 67.1 45.3
Non-interest Income (net) / Other Operating Expenses 95.1 132.7
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Nurol Yatirirm Bankasi A.S.

Assets
(USD Million)

Cash and Balances with the Central Bank
Fin.ass.where fair value cha. is refl.to I/S (Net)
Financial assets held for trading
Public sector debt securities
Securities representing a share in capital
Other marketable securities
Fin.assets clas. as fair value change is refl.to I/S
Public sector debt securities
Securities representing a share in capital
Other marketable securities
Derivative financial assets held for trading
Banks
Money Market Securities
Interbank money market placements
Istanbul Stock Exc. money market placements
Receiv. from reverse repurchase agreements
Financial Assets Available for Sale (Net)
Securities representing a share in capital
Public sector debt securities
Other marketable securities
Loans
Loans
Loans under follow-up
Specific provisions (-)
Factoring Receivables
Investments held to Maturity (Net)
Public sector debt securities
Other marketable securities
Investments and Associates (Net)
Accounted with equity method
Non-consolidated investments and associates
Financial investments and associates
Non-financial investments and associates
Subsidiaries (Net)
Financial subsidiaries
Non-financial subsidiaries
Joint Ventures (Business Partners) (Net)
Accounted with equity method
Non-consolidated joint ventures
Financial joint ventures
Non-financial joint ventures
Recivables From Leasing Transactions
Finance lease receivables
Operational leasing receivables
Others
Unearned income (-)
Derivative Financial Assets Held for Hedging
Fair value hedges
Cash flow hedges
Hedges for invest. made in foreign countries
Property and Equipment (Net)
Intangible Assets (Net)
Goodwill
Other
Real Estates for Investment Purpose (Net)
Assets for Tax
Current assets for tax
Deferred assets for tax
Prop.&Equ.for Sale p. and from Term.Op.(Net)
Other Assets

Total Assets

Dec. 2008

%

Dec. 2007
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Nurol Yatirirm Bankasi A.S. December 2008
Liabilities
(USD Million)
Dec. 2008 % Dec. 2007 %
TC FC | Total Distr, TC = FC  Total Distr.
Deposits 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Trading 0 0 0 0.0 0 0 0 0.0
Funds Borrowed 0 24 24 27.0 3 45 48 425
Money Market Takings 1 0 1 1.2 2 0 2 1.6
Interbank money market takings 0 0 0 0.0 0 0 0 0.0
Istanbul Stock Exc. money market takings 0 0 0 0.0 0 0 0 0.0
Funds provided under repurchase agreements 1 0 1 1.2 2 0 2 1.6
Marketable Securities Issued (Net) 0 0 0 00 0 0 0 00
Bills 0 0 0 0.0 0 0 0 0.0
Asset backed securities 0 0 0 0.0 0 0 0 0.0
Bonds 0 0 0 0.0 0 0 0 0.0
Funds 4 25 29 327 2| 13 15 134
Borrower funds 4 25 29 32.7 2 13 15 13.4
Others 0 0 0 0.0 0 0 0 0.0
Miscellaneous Payables 0 1 1 1.4 0 6 6 5.4
Other External Resources 0 1 1 0.6 0 2 2 1.5
Factoring Payables 0 0 0 0.0 0 0 0 0.0
Leasing Transactions Payables (Net) 0 0 0 0.0 0 0 0 0.0
Finance leasing payables 0 0 0 0.0 0 0 0 0.0
Operations leasing payables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Deferred finance leasing expenses (-) 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Hedging 0 0 0 00 0 0 0 00
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Provisions 1 0 1 1.0 1] 0 1 o8
General provisions 1 0 1 0.6 1 0 1 0.5
Restructuring reserves 0 0 0 0.0 0 0 0 0.0
Reserves for employee benefit 0 0 0 0.2 0 0 0 0.1
Insurance technical reserves (Net) 0 0 0 0.0 0 0 0 0.0
Other provisions 0 0 0 0.2 0 0 0 0.2
Liabilities for Tax 0 0 0 02 0 0 0 o1
Current liabilities for tax 0 0 0 0.2 0 0 0 0.1
Deferred liabilities for tax 0 0 0 0.0 0 0 0 0.0
Lia.for Pro.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Subordinated Loans 0 0 0 0.0 0 0 0 0.0
Shareholders' Equity 32 0 32 359 39 0 39 346
Paid-in capital 30 0 30 33.6 39 0 39 34.0
Supplementary capital 0 0 0 0.5 56 0 56 49.4
Share premium 0 0 0 0.0 0 0 0 0.0
Share cancellation profits 0 0 0 0.0 0 0 0 0.0
Valuation changes in marketable securities 0 0 0 0.5 0 0 0 0.0
Revaluation changes of property and equip. 0 0 0 0.0 0 0 0 0.0
Revaluation changes of intangible assets 0 0 0 0.0 0 0 0 0.0
Revaluation changes of real est.for inv. pur. 0 0 0 0.0 0 0 0 0.0
Free shares from inv.&ass.,subs.& joint vent. 0 0 0 0.0 0 0 0 0.0
Hedging funds (active part) 0 0 0 0.0 0 0 0 0.0
Val.inc.in pro.& equ.held for sale p.and term.ope. 0 0 0 0.0 0 0 0 0.0
Other capital reserves 0 0 0 0.0 56 0 56 49.4
Profit reserves 0 0 0 0.5 1 0 1 0.5
Legal reserves 0 0 0 0.5 1 0 1 0.5
Status reserves 0 0 0 0.0 0 0 0 0.0
Extraordinary reserves 0 0 0 0.0 0 0 0 0.0
Other profit reserves 0 0 0 0.0 0 0 0 0.0
Profit or loss 1 0 1 1.3 -56 0 -56/ -49.3
Prior years income/loss 0 0 0 0.1 -62 0 -62 -54.6
Current year income/loss 1 0 1 1.2 6 0 6 5.2
Total Liabilities 38 50 88| 100.0 48| 65/ 113| 100.0
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Nurol Yatirirm Bankasi A.S.

Off Balance Sheet Commitments
(USD Million)

Dec. 2008

Dec. 2007

TC

Guarantees and Warranties \
Letters of guarantee
Bank acceptances
Letters of credit
Prefinancing given as guarantee
Endorsements
Other guarantees and warrantees
Commitments \
Irrevocable commitments
Revocable commitments
Derivative Financial Instruments \
Derivative finan. instruments held for hedging
Trading transactions
Custody and Pledged Securities \
Items held in Custody
Pledged Items
Acccepted independent guaran. and warran.

Total Off Balance Sheet Commitments
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Income-Expenditure
(USD Million)

Dec. 2008

Dec. 2007

Interest Income
Interest on loans
Interest received from reserve deposits
Interest received from banks
Interest received from money market transactions
Interest received from marketable securities portfolio
Other interest income
Interest Expenses
Interest on deposits
Interest on money market transactions
Interest on funds borrowed
Interest on securities issued
Other interest expenses
Net Interest Income/Expenses
Net Fees and Commissions Income/Expenses
Fees and commissions received
Fees and commissions paid
Dividend Income
Trading Profit/Loss (net)
Profit/loss on trading account securities
Foreign exchange profit/loss
Other Operating Income
Total Operating Income/Expenses
Provision for Loan Losses or other Receivables (-)
Specific provisions of banks loans and other receivables*
General provision expenses*
Other Operating Expenses (-)
Personnel Expenses*
Net Operating Profit/Loss
Surplus written as gain after merger
Profit/losses from equity method applied subsidiaries
Net monetory position gain/loss
Profit/Loss Before Taxes from Continuing Operations

Provisions for Taxes on Income from Continuing Operations (+)

Net Profit/Loss from Continuing Operations
Net Profit/Loss Before Taxes from Terminated Operations

Provisions for Taxes on Income from Terminated Operations ()

Net Profit/Loss from Terminated Operations

Net Profit/Losses
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* Used from information and disclosures related to income statement".
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Nurol Yatirirm Bankasi A.S. December 2008

Ratios
(%)

~ Dec.2008  Dec. 2007
Capital Ratios \ \
Shareholders’ Equity / (Amount subject to credit + market + operational risk) 22.2 329
Shareholders' Equity / Total Assets 35.9 34.6
(Shareholders' Equity - Permanent Assets) / Total Assets 33.0 20.8
Net On Balance Sheet Position / Total Shareholders' Equity 0.7 0.4
Net On and Off Balance Sheet Position / Total Shareholders' Equity 0.7 0.4
Balance-Sheet Ratios
TC Assets / Total Assets 42.6 42.3
TC Liabilities / Total Liabilities 42.8 42.3
FC Assets / FC Liabilities 100.3 99.9
TC Deposits / Total Deposits - -
TC Loans / Total Loans 45.6 35.7
Total Deposits / Total Assets 0.0 0.0
Funds Borrowed / Total Assets 27.0 425
Assets Quality
Financial Assets (net) / Total Assets 13.7 2.8
Total Loans / Total Assets 56.6 51.7
Total Loans / Total Deposits - -
Loans Under Follow-up (gross) / Total Loans 33.5 36.4
Loans Under Follow-up (net) / Total Loans 4.7 4.8
Specific Provisions / Loans Under Follow-up 85.9 86.8
Permanent Assets / Total Assets 2.8 13.8
Consumer Loans / Total Loans 0.6 0.6
Liquidity
Liquid Assets / Total Assets 33.1 26.9
Liquid Assets / Short-term Liabilities 127.8 123.1
TC Liquid Assets / Total Assets 11.0 14.9
Profitability
Net Profit/Losses / Total Assets 1.2 5.2
Net Profit/Losses / Total Shareholders' Equity 3.3 15.1
Profit/Losses Before Taxes after Continuing Operations / Total Assets 1.6 3.7
Income-Expenditure Structure
Net Interest Income After Specific Provisions / Total Assets 6.1 4.9
Net Interest Income After Specific Provisions / Total Operating Income (Expenses) 87.2 59.1
Non-interest Income (net) / Total Assets 0.6 3.3
Other Operating Expenses / Total Assets 5.0 4.5
Personnel Expenses / Other Operating Expenses 49.0 45.6
Non-interest Income (net) / Other Operating Expenses 11.7 74.9
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Taib Yatirnm Bank A.S.

Assets
(USD Million)

Cash and Balances with the Central Bank
Fin.ass.where fair value cha. is refl.to I/S (Net)
Financial assets held for trading
Public sector debt securities
Securities representing a share in capital
Other marketable securities
Fin.assets clas. as fair value change is refl.to I/S
Public sector debt securities
Securities representing a share in capital
Other marketable securities
Derivative financial assets held for trading
Banks
Money Market Securities
Interbank money market placements
Istanbul Stock Exc. money market placements
Receiv. from reverse repurchase agreements
Financial Assets Available for Sale (Net)
Securities representing a share in capital
Public sector debt securities
Other marketable securities
Loans
Loans
Loans under follow-up
Specific provisions (-)
Factoring Receivables
Investments held to Maturity (Net)
Public sector debt securities
Other marketable securities
Investments and Associates (Net)
Accounted with equity method
Non-consolidated investments and associates
Financial investments and associates
Non-financial investments and associates
Subsidiaries (Net)
Financial subsidiaries
Non-financial subsidiaries
Joint Ventures (Business Partners) (Net)
Accounted with equity method
Non-consolidated joint ventures
Financial joint ventures
Non-financial joint ventures
Recivables From Leasing Transactions
Finance lease receivables
Operational leasing receivables
Others
Unearned income (-)
Derivative Financial Assets Held for Hedging
Fair value hedges
Cash flow hedges
Hedges for invest. made in foreign countries
Property and Equipment (Net)
Intangible Assets (Net)
Goodwill
Other
Real Estates for Investment Purpose (Net)
Assets for Tax
Current assets for tax
Deferred assets for tax
Prop.&Equ.for Sale p. and from Term.Op.(Net)
Other Assets

Total Assets

Dec. 2008

%

Dec. 2007

TC

FC
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12.9
4.6
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0.0
0.0
0.0
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4.2
0.3
0.3
0.0
0.0
0.0
0.0
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0.0
0.0
0.0
0.0
69.1
69.1
0.1
0.0
0.0
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0.0
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100.0
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Taib Yatirnm Bank A.S. December 2008
Liabilities
(USD Million)
Dec. 2008 % Dec. 2007 %
TC FC | Total Distr, TC = FC  Total Distr.
Deposits 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Trading 0 0 0 0.1 0 0 0 0.0
Funds Borrowed 0 0 0 2.0 0 1 1 5.7
Money Market Takings 1 0 1 4.9 0 0 0 0.0
Interbank money market takings 0 0 0 0.0 0 0 0 0.0
Istanbul Stock Exc. money market takings 0 0 0 0.0 0 0 0 0.0
Funds provided under repurchase agreements 1 0 1 4.9 0 0 0 0.0
Marketable Securities Issued (Net) 0 0 0 00 0 0 0 00
Bills 0 0 0 0.0 0 0 0 0.0
Asset backed securities 0 0 0 0.0 0 0 0 0.0
Bonds 0 0 0 0.0 0 0 0 0.0
Funds 0 0 0 00 0 0 0 00
Borrower funds 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Miscellaneous Payables 0 0 0 1.3 0 0 0 0.6
Other External Resources 0 0 0 0.0 0 0 0 0.0
Factoring Payables 0 0 0 0.0 0 0 0 0.0
Leasing Transactions Payables (Net) 0 0 0 0.0 0 0 0 0.0
Finance leasing payables 0 0 0 0.0 0 0 0 0.0
Operations leasing payables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Deferred finance leasing expenses (-) 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Hedging 0 0 0 00 0 0 0 00
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Provisions 0 0 0 12 0 0 0 o5
General provisions 0 0 0 0.9 0 0 0 0.2
Restructuring reserves 0 0 0 0.0 0 0 0 0.0
Reserves for employee benefit 0 0 0 0.3 0 0 0 0.3
Insurance technical reserves (Net) 0 0 0 0.0 0 0 0 0.0
Other provisions 0 0 0 0.0 0 0 0 0.0
Liabilities for Tax 0 0 0 05 0 0 0 o4
Current liabilities for tax 0 0 0 0.5 0 0 0 0.4
Deferred liabilities for tax 0 0 0 0.0 0 0 0 0.0
Lia.for Pro.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Subordinated Loans 0 0 0 0.0 0 0 0 0.0
Shareholders' Equity 13 0 13, 90.0 13 0 13 9238
Paid-in capital 18 0 18 126.2 17 0 17, 1214
Supplementary capital 0 0 0 0.0 0 0 0 0.0
Share premium 0 0 0 0.0 0 0 0 0.0
Share cancellation profits 0 0 0 0.0 0 0 0 0.0
Valuation changes in marketable securities 0 0 0 0.0 0 0 0 0.0
Revaluation changes of property and equip. 0 0 0 0.0 0 0 0 0.0
Revaluation changes of intangible assets 0 0 0 0.0 0 0 0 0.0
Revaluation changes of real est.for inv. pur. 0 0 0 0.0 0 0 0 0.0
Free shares from inv.&ass.,subs.& joint vent. 0 0 0 0.0 0 0 0 0.0
Hedging funds (active part) 0 0 0 0.0 0 0 0 0.0
Val.inc.in pro.& equ.held for sale p.and term.ope. 0 0 0 0.0 0 0 0 0.0
Other capital reserves 0 0 0 0.0 0 0 0 0.0
Profit reserves 0 0 0 1.5 0 0 0 2.0
Legal reserves 0 0 0 0.1 0 0 0 0.2
Status reserves 0 0 0 1.4 0 0 0 1.8
Extraordinary reserves 0 0 0 0.0 0 0 0 0.0
Other profit reserves 0 0 0 0.0 0 0 0 0.0
Profit or loss -5 0 -5 -37.7 -4 0 -4 -30.5
Prior years income/loss -3 0 -3 -23.3 -4 0 -4 -29.6
Current year income/loss -2 0 -2 -143 0 0 0 -0.9
Total Liabilities 14 0 14\ 100.0\ 13 1 14 100.0
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Taib Yatirnm Bank A.S.

Off Balance Sheet Commitments
(USD Million)

Dec. 2008

Dec. 2007

TC

Guarantees and Warranties \
Letters of guarantee
Bank acceptances
Letters of credit
Prefinancing given as guarantee
Endorsements
Other guarantees and warrantees
Commitments \
Irrevocable commitments
Revocable commitments
Derivative Financial Instruments \
Derivative finan. instruments held for hedging
Trading transactions
Custody and Pledged Securities \
Items held in Custody
Pledged Items
Acccepted independent guaran. and warran.

Total Off Balance Sheet Commitments
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Income-Expenditure
(USD Million)

Dec. 2008

Dec. 2007

Interest Income
Interest on loans
Interest received from reserve deposits
Interest received from banks
Interest received from money market transactions
Interest received from marketable securities portfolio
Other interest income
Interest Expenses
Interest on deposits
Interest on money market transactions
Interest on funds borrowed
Interest on securities issued
Other interest expenses
Net Interest Income/Expenses
Net Fees and Commissions Income/Expenses
Fees and commissions received
Fees and commissions paid
Dividend Income
Trading Profit/Loss (net)
Profit/loss on trading account securities
Foreign exchange profit/loss
Other Operating Income
Total Operating Income/Expenses
Provision for Loan Losses or other Receivables (-)
Specific provisions of banks loans and other receivables*
General provision expenses*
Other Operating Expenses (-)
Personnel Expenses*
Net Operating Profit/Loss
Surplus written as gain after merger
Profit/losses from equity method applied subsidiaries
Net monetory position gain/loss
Profit/Loss Before Taxes from Continuing Operations
Provisions for Taxes on Income from Continuing Operations (+)
Net Profit/Loss from Continuing Operations
Net Profit/Loss Before Taxes from Terminated Operations
Provisions for Taxes on Income from Terminated Operations ()
Net Profit/Loss from Terminated Operations

Net Profit/Losses
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* Used from information and disclosures related to income statement".
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Taib Yatirnm Bank A.S. December 2008

Ratios
(%)

~ Dec.2008  Dec. 2007
Capital Ratios \ \
Shareholders’ Equity / (Amount subject to credit + market + operational risk) 78.5 436.1
Shareholders' Equity / Total Assets 90.0 92.8
(Shareholders' Equity - Permanent Assets) / Total Assets 20.1 76.4
Net On Balance Sheet Position / Total Shareholders' Equity 13.8 0.3
Net On and Off Balance Sheet Position / Total Shareholders' Equity 13.8 0.3
Balance-Sheet Ratios
TC Assets / Total Assets 86.7 93.9
TC Liabilities / Total Liabilities 99.1 941
FC Assets / FC Liabilities 1,452.5 104.8
TC Deposits / Total Deposits - -
TC Loans / Total Loans 100.0 100.0
Total Deposits / Total Assets 0.0 0.0
Funds Borrowed / Total Assets 2.0 5.7
Assets Quality
Financial Assets (net) / Total Assets 6.6 12.7
Total Loans / Total Assets 4.2 1.9
Total Loans / Total Deposits - -
Loans Under Follow-up (gross) / Total Loans 6.7 0.0
Loans Under Follow-up (net) / Total Loans 0.0 0.0
Specific Provisions / Loans Under Follow-up 100.0 -
Permanent Assets / Total Assets 69.9 16.5
Consumer Loans / Total Loans 0.0 0.0
Liquidity
Liquid Assets / Total Assets 24.9 80.9
Liquid Assets / Short-term Liabilities 299.3 1,429.2
TC Liquid Assets / Total Assets 11.8 74.8
Profitability
Net Profit/Losses / Total Assets -14.3 -0.9
Net Profit/Losses / Total Shareholders' Equity -15.9 -1.0
Profit/Losses Before Taxes after Continuing Operations / Total Assets -14.3 -0.9
Income-Expenditure Structure
Net Interest Income After Specific Provisions / Total Assets 2.8 9.1
Net Interest Income After Specific Provisions / Total Operating Income (Expenses) 47.5 60.8
Non-interest Income (net) / Total Assets 3.1 5.9
Other Operating Expenses / Total Assets 19.6 15.9
Personnel Expenses / Other Operating Expenses 50.5 43.1
Non-interest Income (net) / Other Operating Expenses 16.0 37.0
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Tirk Eximbank

Assets
(USD Million)

Cash and Balances with the Central Bank
Fin.ass.where fair value cha. is refl.to I/S (Net)
Financial assets held for trading
Public sector debt securities
Securities representing a share in capital
Other marketable securities
Fin.assets clas. as fair value change is refl.to I/S
Public sector debt securities
Securities representing a share in capital
Other marketable securities
Derivative financial assets held for trading
Banks
Money Market Securities
Interbank money market placements
Istanbul Stock Exc. money market placements
Receiv. from reverse repurchase agreements
Financial Assets Available for Sale (Net)
Securities representing a share in capital
Public sector debt securities
Other marketable securities
Loans
Loans
Loans under follow-up
Specific provisions (-)
Factoring Receivables
Investments held to Maturity (Net)
Public sector debt securities
Other marketable securities
Investments and Associates (Net)
Accounted with equity method
Non-consolidated investments and associates
Financial investments and associates
Non-financial investments and associates
Subsidiaries (Net)
Financial subsidiaries
Non-financial subsidiaries
Joint Ventures (Business Partners) (Net)
Accounted with equity method
Non-consolidated joint ventures
Financial joint ventures
Non-financial joint ventures
Recivables From Leasing Transactions
Finance lease receivables
Operational leasing receivables
Others
Unearned income (-)
Derivative Financial Assets Held for Hedging
Fair value hedges
Cash flow hedges
Hedges for invest. made in foreign countries
Property and Equipment (Net)
Intangible Assets (Net)
Goodwill
Other
Real Estates for Investment Purpose (Net)
Assets for Tax
Current assets for tax
Deferred assets for tax
Prop.&Equ.for Sale p. and from Term.Op.(Net)
Other Assets

Total Assets

Dec. 2008
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Dec. 2007
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Turk Eximbank December 2008
Liabilities
(USD Million)
Dec. 2008 % Dec. 2007 %
TC FC | Total Distr, TC = FC  Total Distr.
Deposits 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Trading 0 4 4 0.1 0 2 2 0.0
Funds Borrowed 0 586 586  18.1 0 677 677 189
Money Market Takings 0 10 10 0.3 0 0 0 0.0
Interbank money market takings 0 10 10 0.3 0 0 0 0.0
Istanbul Stock Exc. money market takings 0 0 0 0.0 0 0 0 0.0
Funds provided under repurchase agreements 0 0 0 0.0 0 0 0 0.0
Marketable Securities Issued (Net) 0 0 0 00 0 0 0 00
Bills 0 0 0 0.0 0 0 0 0.0
Asset backed securities 0 0 0 0.0 0 0 0 0.0
Bonds 0 0 0 0.0 0 0 0 0.0
Funds 4 0 4 041 6 0 6 0.2
Borrower funds 0 0 0 0.0 0 0 0 0.0
Others 4 0 4 0.1 6 0 6 0.2
Miscellaneous Payables 7 1 8 0.3 9 3 12 0.3
Other External Resources 312 182 494 15.2 257 159 416 11.6
Factoring Payables 0 0 0 0.0 0 0 0 0.0
Leasing Transactions Payables (Net) 0 0 0 0.0 0 0 0 0.0
Finance leasing payables 0 0 0 0.0 0 0 0 0.0
Operations leasing payables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Deferred finance leasing expenses (-) 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Hedging 0 0 0 00 0 0 0 00
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Provisions 49 0 49 15 53 0 53 15
General provisions 14 0 14 0.4 13 0 13 0.4
Restructuring reserves 0 0 0 0.0 0 0 0 0.0
Reserves for employee benefit 9 0 9 0.3 11 0 11 0.3
Insurance technical reserves (Net) 0 0 0 0.0 0 0 0 0.0
Other provisions 26 0 26 0.8 29 0 29 0.8
Liabilities for Tax 1 0 1 00 25 0 25 07
Current liabilities for tax 1 0 1 0.0 25 0 25 0.7
Deferred liabilities for tax 0 0 0 0.0 0 0 0 0.0
Lia.for Pro.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 (1] 0 0.0
Subordinated Loans 0 159 159 4.9 0 178 178 4.9
Shareholders' Equity 1,931 0 1,931 59.5 2,224 0 2,225 61.9
Paid-in capital 872 0 872 26.8 863 0 863 24.0
Supplementary capital 508 0 508 15.6 670 0 670 18.7
Share premium 0 0 0 0.0 0 0 0 0.0
Share cancellation profits 0 0 0 0.0 0 0 0 0.0
Valuation changes in marketable securities -1 0 -1 0.0 2 0 2 0.1
Revaluation changes of property and equip. 0 0 0 0.0 0 0 0 0.0
Revaluation changes of intangible assets 0 0 0 0.0 0 0 0 0.0
Revaluation changes of real est.for inv. pur. 0 0 0 0.0 0 0 0 0.0
Free shares from inv.&ass.,subs.& joint vent. 0 0 0 0.0 0 0 0 0.0
Hedging funds (active part) 0 0 0 0.0 0 0 0 0.0
Val.inc.in pro.& equ.held for sale p.and term.ope. 0 0 0 0.0 0 0 0 0.0
Other capital reserves 509 0 509 15.7 668 0 668 18.6
Profit reserves 308 0 308 9.5 357 0 357 10.0
Legal reserves 88 0 88 27 99 0 99 2.7
Status reserves 0 0 0 0.0 0 0 0 0.0
Extraordinary reserves 205 0 205 6.3 239 0 239 6.7
Other profit reserves 15 0 15 0.5 20 0 20 0.5
Profit or loss 244 0 244 7.5 334 0 334 9.3
Prior years income/loss 0 0 0 0.0 0 0 0 0.0
Current year income/loss 244 0 244 7.5 334 0 334 9.3
Total Liabilities 2,304 944/ 3,248/ 100.0| 2,574 1,019/ 3,592 100.0
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Tirk Eximbank

Off Balance Sheet Commitments

(USD Million)
Dec. 2008 Dec. 2007
TC FC  Total TC | FC Total
Guarantees and Warranties \ 0 236 236 0 231 231
Letters of guarantee 0 0 0 0 1 1
Bank acceptances 0 0 0 0 0 0
Letters of credit 0 0 0 0 0 0
Prefinancing given as guarantee 0 0 0 0 0 0
Endorsements 0 0 0 0 0 0
Other guarantees and warrantees 0 236 236 0 230 230
Commitments | 0 14 14 0 12 12
Irrevocable commitments 0 14 14 0 12 12
Revocable commitments 0 0 0 0 0 0
Derivative Financial Instruments \ 77 267\ 344 12\ 177 190
Derivative finan. instruments held for hedging 0 0 0 0 0 0
Trading transactions 77 267 344 12 177 190
Custody and Pledged Securities \ 13 64/ 76 17/ 28 44
Items held in Custody 0 0 0 0 0 0
Pledged Items 13 64 76 17 28 44
Acccepted independent guaran. and warran. 0 0 0 0 0 0
Total Off Balance Sheet Commitments 89 581 671 29 448 477
Income-Expenditure
(USD Million)
Dec. 2008 | Dec. 2007
Interest Income 308\ 383
Interest on loans 234 300
Interest received from reserve deposits 0 0
Interest received from banks 15 20
Interest received from money market transactions 30 34
Interest received from marketable securities portfolio 28 30
Other interest income 0 0
Interest Expenses 31 \ 47
Interest on deposits 0 0
Interest on money market transactions 31 47
Interest on funds borrowed 0 0
Interest on securities issued 0 0
Other interest expenses 0 0
Net Interest Income/Expenses 277 336
Net Fees and Commissions Income/Expenses -2 -1
Fees and commissions received 0 1
Fees and commissions paid 2 2
Dividend Income 0 0
Trading Profit/Loss (net) 10 12
Profit/loss on trading account securities -44 25
Foreign exchange profit/loss 54 -13
Other Operating Income 21 42
Total Operating Income/Expenses 306 390
Provision for Loan Losses or other Receivables (-) 17 2
Specific provisions of banks loans and other receivables* 8 2
General provision expenses* 4 0
Other Operating Expenses (-) 46 54
Personnel Expenses* 18 22
Net Operating Profit/Loss 244 334
Surplus written as gain after merger 0 0
Profit/losses from equity method applied subsidiaries 0 0
Net monetory position gain/loss 0 0
Profit/Loss Before Taxes from Continuing Operations 244\ 334
Provisions for Taxes on Income from Continuing Operations () 0 0
Net Profit/Loss from Continuing Operations 244 334
Net Profit/Loss Before Taxes from Terminated Operations 0 0
Provisions for Taxes on Income from Terminated Operations (+) 0 0
Net Profit/Loss from Terminated Operations 0\ 0
Net Profit/Losses 244 334

* Used from information and disclosures related to income statement".
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December 2008

Tirk Eximbank
Ratios
(%)

Dec.2008  Dec. 2007
Capital Ratios \
Shareholders’ Equity / (Amount subject to credit + market + operational risk) 104.9 99.7
Shareholders' Equity / Total Assets 59.5 61.9
(Shareholders' Equity - Permanent Assets) / Total Assets 59.3 61.5
Net On Balance Sheet Position / Total Shareholders' Equity 4.5 0.9
Net On and Off Balance Sheet Position / Total Shareholders' Equity 1.1 0.5
Balance-Sheet Ratios
TC Assets / Total Assets 60.3 63.8
TC Liabilities / Total Liabilities 70.9 71.6
FC Assets / FC Liabilities 136.7 127.6
TC Deposits / Total Deposits - -
TC Loans / Total Loans 54.1 60.7
Total Deposits / Total Assets 0.0 0.0
Funds Borrowed / Total Assets 18.1 18.9
Assets Quality
Financial Assets (net) / Total Assets 6.3 5.7
Total Loans / Total Assets 81.0 77.6
Total Loans / Total Deposits - -
Loans Under Follow-up (gross) / Total Loans 1.4 1.4
Loans Under Follow-up (net) / Total Loans 0.0 0.0
Specific Provisions / Loans Under Follow-up 100.0 100.0
Permanent Assets / Total Assets 0.2 0.4
Consumer Loans / Total Loans 0.1 0.1
Liquidity
Liquid Assets / Total Assets 13.6 18.5
Liquid Assets / Short-term Liabilities 2,064.8 757.3
TC Liquid Assets / Total Assets 12.4 14.4
Profitability
Net Profit/Losses / Total Assets 7.5 9.3
Net Profit/Losses / Total Shareholders' Equity 12.6 15.0
Profit/Losses Before Taxes after Continuing Operations / Total Assets 7.5 9.3
Income-Expenditure Structure
Net Interest Income After Specific Provisions / Total Assets 8.3 9.3
Net Interest Income After Specific Provisions / Total Operating Income (Expenses) 87.9 86.0
Non-interest Income (net) / Total Assets 0.9 1.5
Other Operating Expenses / Total Assets 14 15
Personnel Expenses / Other Operating Expenses 39.2 40.7
Non-interest Income (net) / Other Operating Expenses 64.3 98.4
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Tirkiye Kalkinma Bankasi A.S.

Assets
(USD Million)

Cash and Balances with the Central Bank
Fin.ass.where fair value cha. is refl.to I/S (Net)
Financial assets held for trading
Public sector debt securities
Securities representing a share in capital
Other marketable securities
Fin.assets clas. as fair value change is refl.to I/S
Public sector debt securities
Securities representing a share in capital
Other marketable securities
Derivative financial assets held for trading
Banks
Money Market Securities
Interbank money market placements
Istanbul Stock Exc. money market placements
Receiv. from reverse repurchase agreements
Financial Assets Available for Sale (Net)
Securities representing a share in capital
Public sector debt securities
Other marketable securities
Loans
Loans
Loans under follow-up
Specific provisions (-)
Factoring Receivables
Investments held to Maturity (Net)
Public sector debt securities
Other marketable securities
Investments and Associates (Net)
Accounted with equity method
Non-consolidated investments and associates
Financial investments and associates
Non-financial investments and associates
Subsidiaries (Net)
Financial subsidiaries
Non-financial subsidiaries
Joint Ventures (Business Partners) (Net)
Accounted with equity method
Non-consolidated joint ventures
Financial joint ventures
Non-financial joint ventures
Recivables From Leasing Transactions
Finance lease receivables
Operational leasing receivables
Others
Unearned income (-)
Derivative Financial Assets Held for Hedging
Fair value hedges
Cash flow hedges
Hedges for invest. made in foreign countries
Property and Equipment (Net)
Intangible Assets (Net)
Goodwill
Other
Real Estates for Investment Purpose (Net)
Assets for Tax
Current assets for tax
Deferred assets for tax
Prop.&Equ.for Sale p. and from Term.Op.(Net)
Other Assets

Total Assets

Dec. 2008
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Tirkiye Kalkinma Bankasi A.S. December 2008
Liabilities
(USD Million)
Dec. 2008 % Dec. 2007 %
TC FC | Total Distr, TC = FC  Total Distr.
Deposits 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Trading 0 0 0 0.0 0 0 0 0.0
Funds Borrowed 3 240 243  36.1 4 182 186  26.3
Money Market Takings 0 0 0 0.0 0 0 0 0.0
Interbank money market takings 0 0 0 0.0 0 0 0 0.0
Istanbul Stock Exc. money market takings 0 0 0 0.0 0 0 0 0.0
Funds provided under repurchase agreements 0 0 0 0.0 0 0 0 0.0
Marketable Securities Issued (Net) 0 0 0 00 0 0 0 00
Bills 0 0 0 0.0 0 0 0 0.0
Asset backed securities 0 0 0 0.0 0 0 0 0.0
Bonds 0 0 0 0.0 0 0 0 0.0
Funds 84 0 84 125 95 0 95 135
Borrower funds 0 0 0 0.0 0 0 0 0.0
Others 84 0 84 125 95 0 95 13.5
Miscellaneous Payables 1 0 1 0.2 2 0 2 0.2
Other External Resources 3 2 5 0.8 3 0 3 0.5
Factoring Payables 0 0 0 0.0 0 0 0 0.0
Leasing Transactions Payables (Net) 0 0 0 0.0 0 0 0 0.0
Finance leasing payables 0 0 0 0.0 0 0 0 0.0
Operations leasing payables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Deferred finance leasing expenses (-) 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Hedging 0 0 0 00 0 0 0 00
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Provisions 13 0 13 19 14 0 14 20
General provisions 3 0 3 0.4 2 0 2 0.2
Restructuring reserves 0 0 0 0.0 0 0 0 0.0
Reserves for employee benefit 10 0 10 15 13 0 13 1.8
Insurance technical reserves (Net) 0 0 0 0.0 0 0 0 0.0
Other provisions 0 0 0 0.0 0 0 0 0.0
Liabilities for Tax 7 0 71 14| 10 0 10 14
Current liabilities for tax 7 0 7 1.1 10 0 10 1.4
Deferred liabilities for tax 0 0 0 0.0 0 0 0 0.0
Lia.for Pro.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Subordinated Loans 0 0 0 0.0 0 0 0 0.0
Shareholders' Equity 318 0 318 473 395 0 395 56.0
Paid-in capital 105 0 105 15.6 138 0 138 19.6
Supplementary capital 139 0 139 20.7 184 0 184 26.0
Share premium 1 0 1 0.1 1 0 1 0.2
Share cancellation profits 0 0 0 0.0 0 0 0 0.0
Valuation changes in marketable securities 3 0 3 0.4 4 0 4 0.6
Revaluation changes of property and equip. 0 0 0 0.0 0 0 0 0.0
Revaluation changes of intangible assets 0 0 0 0.0 0 0 0 0.0
Revaluation changes of real est.for inv. pur. 0 0 0 0.0 0 0 0 0.0
Free shares from inv.&ass.,subs.& joint vent. 0 0 0 0.0 0 0 0 0.1
Hedging funds (active part) 0 0 0 0.0 0 0 0 0.0
Val.inc.in pro.& equ.held for sale p.and term.ope. 0 0 0 0.0 0 0 0 0.0
Other capital reserves 135 0 135 20.1 178 0 178 25.2
Profit reserves 50 0 50 7.4 36 0 36 5.1
Legal reserves 16 0 16 2.4 19 0 19 2.7
Status reserves 0 0 0 0.0 0 0 0 0.0
Extraordinary reserves 34 0 34 5.0 17 0 17 25
Other profit reserves 0 0 0 0.0 0 0 0 0.0
Profit or loss 24 0 24 3.6 37 0 37 5.3
Prior years income/loss 0 0 0 0.0 0 0 0 0.0
Current year income/loss 24 0 24 3.6 37 0 37 5.3
Total Liabilities 430 243 673/ 100.0 523 182 705 100.0
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Tirkiye Kalkinma Bankasi A.S.

Off Balance Sheet Commitments

(USD Million)
Dec. 2008 Dec. 2007
TC FC  Total TC | FC Total
Guarantees and Warranties \ 0 3 3 0 1 1
Letters of guarantee 0 0 0 0 0 0
Bank acceptances 0 0 0 0 0 0
Letters of credit 0 3 3 0 1 1
Prefinancing given as guarantee 0 0 0 0 0 0
Endorsements 0 0 0 0 0 0
Other guarantees and warrantees 0 0 0 0 0 0
Commitments | 33 142 176 0 15 15
Irrevocable commitments 0 13 13 0 15 15
Revocable commitments 33 129 162 0 0 0
Derivative Financial Instruments \ 0 0\ 0 0\ 0 0
Derivative finan. instruments held for hedging 0 0 0 0 0 0
Trading transactions 0 0 0 0 0 0
Custody and Pledged Securities \ 1,915 1,944 3,859 2,220 1,721 3,942
Items held in Custody 10 0 1 13 0 14
Pledged Items 1,904 1,944 3,848 2,207 1,721 3,928
Acccepted independent guaran. and warran. 0 0 0 0 0 0
Total Off Balance Sheet Commitments 1,948 2,089 4,037 2,220 1,737 3,957
Income-Expenditure
(USD Million)
Dec. 2008 | Dec. 2007
Interest Income 70\ 87
Interest on loans 35 30
Interest received from reserve deposits 0 0
Interest received from banks 5 7
Interest received from money market transactions 16 36
Interest received from marketable securities portfolio 14 15
Other interest income 0 0
Interest Expenses 16\ 15
Interest on deposits 0 0
Interest on money market transactions 11 10
Interest on funds borrowed 0 0
Interest on securities issued 0 0
Other interest expenses 5 5
Net Interest Income/Expenses 54 72
Net Fees and Commissions Income/Expenses 7 7
Fees and commissions received 8 7
Fees and commissions paid 0 1
Dividend Income 0 0
Trading Profit/Loss (net) 6 -2
Profit/loss on trading account securities 1 1
Foreign exchange profit/loss 5 -3
Other Operating Income 15 22
Total Operating Income/Expenses 82 99
Provision for Loan Losses or other Receivables (-) 19 10
Specific provisions of banks loans and other receivables* 17 10
General provision expenses* 2 0
Other Operating Expenses (-) 33 42
Personnel Expenses* 25 30
Net Operating Profit/Loss 30 47
Surplus written as gain after merger 0 0
Profit/losses from equity method applied subsidiaries 0 0
Net monetory position gain/loss 0 0
Profit/Loss Before Taxes from Continuing Operations 30\ 47
Provisions for Taxes on Income from Continuing Operations (+) -6 -10
Net Profit/Loss from Continuing Operations 24 37
Net Profit/Loss Before Taxes from Terminated Operations 0 0
Provisions for Taxes on Income from Terminated Operations (+) 0 0
Net Profit/Loss from Terminated Operations 0\ 0
Net Profit/Losses 24 37

* Used from information and disclosures related to income statement".

11-226




Tirkiye Kalkinma Bankasi A.S. December 2008

Ratios
(%)

~ Dec.2008  Dec. 2007
Capital Ratios \ \
Shareholders’ Equity / (Amount subject to credit + market + operational risk) 79.2 91.2
Shareholders' Equity / Total Assets 47.3 56.0
(Shareholders' Equity - Permanent Assets) / Total Assets 41.8 49.0
Net On Balance Sheet Position / Total Shareholders' Equity 2.3 41
Net On and Off Balance Sheet Position / Total Shareholders' Equity 2.3 41
Balance-Sheet Ratios
TC Assets / Total Assets 62.8 71.9
TC Liabilities / Total Liabilities 63.9 74.2
FC Assets / FC Liabilities 103.0 108.8
TC Deposits / Total Deposits - -
TC Loans / Total Loans 42.8 46.0
Total Deposits / Total Assets 0.0 0.0
Funds Borrowed / Total Assets 36.1 26.3
Assets Quality
Financial Assets (net) / Total Assets 13.8 14.8
Total Loans / Total Assets 57.5 48.7
Total Loans / Total Deposits - -
Loans Under Follow-up (gross) / Total Loans 11.0 14.7
Loans Under Follow-up (net) / Total Loans 0.0 0.7
Specific Provisions / Loans Under Follow-up 100.0 95.5
Permanent Assets / Total Assets 5.5 7.0
Consumer Loans / Total Loans 0.8 0.9
Liquidity
Liquid Assets / Total Assets 32.6 41.9
Liquid Assets / Short-term Liabilities 3,474.2 7,464.3
TC Liquid Assets / Total Assets 28.5 40.1
Profitability
Net Profit/Losses / Total Assets 3.6 5.3
Net Profit/Losses / Total Shareholders' Equity 7.6 9.4
Profit/Losses Before Taxes after Continuing Operations / Total Assets 4.5 6.6
Income-Expenditure Structure
Net Interest Income After Specific Provisions / Total Assets 5.5 8.8
Net Interest Income After Specific Provisions / Total Operating Income (Expenses) 45.0 63.1
Non-interest Income (net) / Total Assets 4.2 3.8
Other Operating Expenses / Total Assets 4.8 5.9
Personnel Expenses / Other Operating Expenses 75.3 731
Non-interest Income (net) / Other Operating Expenses 85.8 64.9
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Tirkiye Sinai Kalkinma Bankasi A.S.

Assets
(USD Million)

Cash and Balances with the Central Bank
Fin.ass.where fair value cha. is refl.to I/S (Net)
Financial assets held for trading
Public sector debt securities
Securities representing a share in capital
Other marketable securities
Fin.assets clas. as fair value change is refl.to I/S
Public sector debt securities
Securities representing a share in capital
Other marketable securities
Derivative financial assets held for trading
Banks
Money Market Securities
Interbank money market placements
Istanbul Stock Exc. money market placements
Receiv. from reverse repurchase agreements
Financial Assets Available for Sale (Net)
Securities representing a share in capital
Public sector debt securities
Other marketable securities
Loans
Loans
Loans under follow-up
Specific provisions (-)
Factoring Receivables
Investments held to Maturity (Net)
Public sector debt securities
Other marketable securities
Investments and Associates (Net)
Accounted with equity method
Non-consolidated investments and associates
Financial investments and associates
Non-financial investments and associates
Subsidiaries (Net)
Financial subsidiaries
Non-financial subsidiaries
Joint Ventures (Business Partners) (Net)
Accounted with equity method
Non-consolidated joint ventures
Financial joint ventures
Non-financial joint ventures
Recivables From Leasing Transactions
Finance lease receivables
Operational leasing receivables
Others
Unearned income (-)
Derivative Financial Assets Held for Hedging
Fair value hedges
Cash flow hedges
Hedges for invest. made in foreign countries
Property and Equipment (Net)
Intangible Assets (Net)
Goodwill
Other
Real Estates for Investment Purpose (Net)
Assets for Tax
Current assets for tax
Deferred assets for tax
Prop.&Equ.for Sale p. and from Term.Op.(Net)
Other Assets

Total Assets

Dec. 2008 % Dec. 2007

TC FC Total  Distr. TC FC Total
0 2 2 0.0 0 3 3
16 2 18 0.4 58 12 70
4 0 4 0.1 43 0 43
4 0 4 0.1 43 0 43
0 0 0 0.0 0 0 0
0 0 0 0.0 0 0 0
0 0 0 0.0 0 0 0
0 0 0 0.0 0 0 0
0 0 0 0.0 0 0 0
0 0 0 0.0 0 0 0
12 2 14 0.3 15 12 27
2 95 97 24 14 10 25
0 5 5 0.1 0 0 0
0 5 5 0.1 0 0 0
0 0 0 0.0 0 0 0
0 0 0 0.0 0 0 0
870 283 1,153 28.3 1,161 278 1,439
10 2 12 0.3 14 3 16
847 247 1,094 268 1,145 218 1,363
13 34 47 1.2 3 57 59
1,070 1,341 2,411 59.1 848 1,355 2,203
1,070 1,341 2,411 59.1 848 1,355 2,203
12 5 17 0.4 14 3 17
12 5 17 0.4 14 3 17
0 0 0 0.0 0 0 0
0 0 0 0.0 0 0 0
0 0 0 0.0 0 0 0
0 0 0 0.0 0 0 0
30 0 30 0.7 86 0 86
0 0 0 0.0 0 0 0
30 0 30 0.7 86 0 86
25 0 25 0.6 79 0 79
5 0 5 0.1 7 0 7
94 0 94 23 95 0 95
93 0 93 2.3 95 0 95
0 0 0 0.0 0 0 0
0 0 0 0.0 0 (1] (1]
0 0 0 0.0 0 0 0
0 0 0 0.0 0 0 0
0 0 0 0.0 0 0 0
0 0 0 0.0 0 0 0
1 141 142 35 2 197 199
1 157 158 3.9 3 231 233
0 0 0 0.0 0 0 0
0 0 0 0.0 0 0 0
0 16 16 0.4 0 34 34
0 0 (1] 0.0 (1] 0 0
0 0 0 0.0 0 0 0
0 0 0 0.0 0 0 0
0 0 0 0.0 0 0 0
17 0 17 0.4 15 0 15
0 0 0 0.0 0 0 0
0 0 0 0.0 0 0 0
0 0 0 0.0 0 0 0
0 0 0 0.0 0 0 0
10 0 10 0.3 24 (1] 24
0 0 0 0.0 19 0 19
10 0 10 0.3 5 0 5
0 0 0 0.0 9 0 9
1 100 102 25 4 40 44
2,113 1,967 4,080 100.0 2,317 1,895 4,212

%
Distr.

0.1
1.7
1.0
1.0
0.0
0.0
0.0
0.0
0.0
0.0
0.6
0.6
0.0
0.0
0.0
0.0
34.2
0.4
32.4
1.4
52.3
52.3
0.4
0.4
0.0
0.0
0.0
0.0
2.0
0.0
2.0
1.9
0.2
2.3
2.3
0.0
0.0
0.0
0.0
0.0
0.0
4.7
5.5
0.0
0.0
0.8
0.0
0.0
0.0
0.0
0.4
0.0
0.0
0.0
0.0
0.6
0.4
0.1
0.2
1.0

100.0
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Tirkiye Sinai Kalkinma Bankasi A.S. December 2008
Liabilities
(USD Million)
Dec. 2008 % Dec. 2007 %
TC FC | Total Distr, TC = FC  Total Distr.
Deposits 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Trading 12 6 18 0.4 27 12 39 0.9
Funds Borrowed 49 2,866 2915 714 46 2,641 2,687 63.8
Money Market Takings 503 27 530 13.0 661 58 719 1741
Interbank money market takings 0 0 0 0.0 0 0 0 0.0
Istanbul Stock Exc. money market takings 0 0 0 0.0 0 0 0 0.0
Funds provided under repurchase agreements 503 27 530 13.0 661 58 719 171
Marketable Securities Issued (Net) 0 0 0 00 0 0 0 00
Bills 0 0 0 0.0 0 0 0 0.0
Asset backed securities 0 0 0 0.0 0 0 0 0.0
Bonds 0 0 0 0.0 0 0 0 0.0
Funds 0 0 0 00 0 0 0 00
Borrower funds 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Miscellaneous Payables 13 7 20 0.5 13 5 18 0.4
Other External Resources 0 0 0 0.0 0 0 0 0.0
Factoring Payables 0 0 0 0.0 0 0 0 0.0
Leasing Transactions Payables (Net) 0 0 0 0.0 0 0 0 0.0
Finance leasing payables 0 0 0 0.0 0 0 0 0.0
Operations leasing payables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Deferred finance leasing expenses (-) 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Hedging 0 0 0 00 0 0 0 00
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Provisions 47 0 47 12 27| 0 27 06
General provisions 21 0 21 0.5 17 0 17 0.4
Restructuring reserves 0 0 0 0.0 0 0 0 0.0
Reserves for employee benefit 2 0 2 0.0 2 0 2 0.1
Insurance technical reserves (Net) 0 0 0 0.0 0 0 0 0.0
Other provisions 24 0 24 0.6 8 0 8 0.2
Liabilities for Tax 1 0 1 03 31 0 31 07
Current liabilities for tax 11 0 11 0.3 31 0 31 0.7
Deferred liabilities for tax 0 0 0 0.0 0 0 0 0.0
Lia.for Pro.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 2 2 0.0
Subordinated Loans 0 46 46 1.1 0 51 51 1.2
Shareholders' Equity 513 -20 493 121 637 0 637  15.1
Paid-in capital 329 0 329 8.1 345 0 345 8.2
Supplementary capital -4 -20 -24 -0.6 48 0 48 1.1
Share premium 0 0 0 0.0 0 0 0 0.0
Share cancellation profits 0 0 0 0.0 0 0 0 0.0
Valuation changes in marketable securities -23 -20 -43 -1.0 34 0 34 0.8
Revaluation changes of property and equip. 19 0 19 0.5 0 0 0 0.0
Revaluation changes of intangible assets 0 0 0 0.0 0 0 0 0.0
Revaluation changes of real est.for inv. pur. 0 0 0 0.0 0 0 0 0.0
Free shares from inv.&ass.,subs.& joint vent. 0 0 0 0.0 0 0 0 0.0
Hedging funds (active part) 0 0 0 0.0 0 0 0 0.0
Val.inc.in pro.& equ.held for sale p.and term.ope. 0 0 0 0.0 0 0 0 0.0
Other capital reserves 0 0 0 0.0 14 0 14 0.3
Profit reserves 110 0 110 2.7 117 0 117 2.8
Legal reserves 28 0 28 0.7 25 0 25 0.6
Status reserves 15 0 15 0.4 13 0 13 0.3
Extraordinary reserves 66 0 66 1.6 77 0 77 1.8
Other profit reserves 2 0 2 0.0 3 0 3 0.1
Profit or loss 78 0 78 1.9 127 0 127 3.0
Prior years income/loss 0 0 0 0.0 0 0 0 0.0
Current year income/loss 78 0 78 1.9 127 0 127 3.0
Total Liabilities 1,148 2,932\ 4,080\ 100.0\ 1,443 2,770 4,212/ 100.0
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Tirkiye Sinai Kalkinma Bankasi A.S.

Off Balance Sheet Commitments

(USD Million)
Dec. 2008 Dec. 2007
TC FC  Total TC | FC Total
Guarantees and Warranties \ 145 228 373 60/ 358 418
Letters of guarantee 145 52 197 60 127 187
Bank acceptances 0 0 0 0 0 0
Letters of credit 0 171 171 0 152 152
Prefinancing given as guarantee 0 0 0 0 0 0
Endorsements 0 0 0 0 0 0
Other guarantees and warrantees 0 5 5 0 79 79
Commitments \ 251 271 523 173 326 499
Irrevocable commitments 15 30 46 9 138 147
Revocable commitments 236 241 477 164 188 352
Derivative Financial Instruments \ 170 681 \ 851 2,972\ 2,989 5,961
Derivative finan. instruments held for hedging 0 0 0 0 0 0
Trading transactions 170 681 851 2,972 2,989 5,961
Custody and Pledged Securities \ 1,333 6,290 7,623 1,732 4,305 6,037
Items held in Custody 1,129 55 1,185 1,574 99 1,674
Pledged Items 203 6,235 6,438 157 4,206 4,363
Acccepted independent guaran. and warran. 0 0 1] 0 0 0
Total Off Balance Sheet Commitments 1,899 7,471 9,370 4,936 7,979 12,915
Income-Expenditure
(USD Million)
Dec. 2008 | Dec. 2007
Interest Income 290\ 351
Interest on loans 117 145
Interest received from reserve deposits 0 1
Interest received from banks 4 8
Interest received from money market transactions 0 0
Interest received from marketable securities portfolio 159 179
Other interest income 11 18
Interest Expenses 130\ 233
Interest on deposits 0 0
Interest on money market transactions 62 130
Interest on funds borrowed 68 103
Interest on securities issued 0 0
Other interest expenses 0 0
Net Interest Income/Expenses 160 118
Net Fees and Commissions Income/Expenses 3 4
Fees and commissions received 3 5
Fees and commissions paid 1 1
Dividend Income 16 17
Trading Profit/Loss (net) -18 4
Profit/loss on trading account securities -14 20
Foreign exchange profit/loss -4 -16
Other Operating Income 7 54
Total Operating Income/Expenses 167 197
Provision for Loan Losses or other Receivables (-) 35 12
Specific provisions of banks loans and other receivables* 8 1
General provision expenses* 9 5
Other Operating Expenses (-) 34 37
Personnel Expenses* 20 23
Net Operating Profit/Loss 97 147
Surplus written as gain after merger 0 0
Profit/losses from equity method applied subsidiaries 0 0
Net monetory position gain/loss 0 0
Profit/Loss Before Taxes from Continuing Operations 97\ 147
Provisions for Taxes on Income from Continuing Operations () -19 -20
Net Profit/Loss from Continuing Operations 78 127
Net Profit/Loss Before Taxes from Terminated Operations 0 0
Provisions for Taxes on Income from Terminated Operations (+) 0 0
Net Profit/Loss from Terminated Operations 0\ 0
Net Profit/Losses 78 127

* Used from information and disclosures related to income statement".
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December 2008

Tirkiye Sinai Kalkinma Bankasi A.S.
Ratios
(%)

Dec. 2008 Dec. 2007
Capital Ratios
Shareholders’ Equity / (Amount subject to credit + market + operational risk) 21.1 27.6
Shareholders' Equity / Total Assets 121 15.1
(Shareholders' Equity - Permanent Assets) / Total Assets 8.6 10.2
Net On Balance Sheet Position / Total Shareholders' Equity 9.3 -7.4
Net On and Off Balance Sheet Position / Total Shareholders' Equity 4.6 -3.5
Balance-Sheet Ratios
TC Assets / Total Assets 51.8 55.0
TC Liabilities / Total Liabilities 28.1 34.2
FC Assets / FC Liabilities 67.1 68.4
TC Deposits / Total Deposits - -
TC Loans / Total Loans 44.4 38.5
Total Deposits / Total Assets 0.0 0.0
Funds Borrowed / Total Assets 71.4 63.8
Assets Quality
Financial Assets (net) / Total Assets 28.7 35.8
Total Loans / Total Assets 59.1 52.3
Total Loans / Total Deposits - -
Loans Under Follow-up (gross) / Total Loans 0.7 0.8
Loans Under Follow-up (net) / Total Loans 0.0 0.0
Specific Provisions / Loans Under Follow-up 100.0 100.0
Permanent Assets / Total Assets 3.5 4.9
Consumer Loans / Total Loans 0.0 0.0
Liquidity
Liquid Assets / Total Assets 31.2 36.5
Liquid Assets / Short-term Liabilities 181.7 202.6
TC Liquid Assets / Total Assets 21.8 29.3
Profitability
Net Profit/Losses / Total Assets 1.9 3.0
Net Profit/Losses / Total Shareholders' Equity 15.9 20.0
Profit/Losses Before Taxes after Continuing Operations / Total Assets 2.4 3.5
Income-Expenditure Structure
Net Interest Income After Specific Provisions / Total Assets 3.7 2.8
Net Interest Income After Specific Provisions / Total Operating Income (Expenses) 91.3 59.8
Non-interest Income (net) / Total Assets 0.2 1.9
Other Operating Expenses / Total Assets 0.8 0.9
Personnel Expenses / Other Operating Expenses 59.2 61.2
Non-interest Income (net) / Other Operating Expenses 19.8 211.4
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Table 19 Representative Offices in Turkey, as of December, 31 2008

Banks

Head Office

Address

Phone

Fax

Aareal Bank A.G.

ABC International Bank PLC

Agence Francaise De Développement
Banca Monte Dei Paschi di Siena S.P.A.

Banco Sabadell S.A.
Bank Julius Baer&Co.Ltd.

Banque de Commerce et de Placements S.A.

Banque Internationale de Commerce-BRED

Bayerische Hypo-und Vereinsbank A.G.
BNP Paribas S.A.

Calyon

Citibank N.A.

Commerzbank A.G.

Credit Europe Bank (Suisse) S.A.
Credit Europe Bank N.V.

Credit Industriel et Commercial

Credit Suisse

Credit Suisse Securities (Europe) Ltd.
Deg-Deutsche Investitions-und
Entwicklungsgesellschaft MBH
Demir-Halk Bank (Nederland) N.V.
Depfa Bank PLC

Doha Bank

Dresdner Bank

Dubai Islamic Bank

DZ Bank A.G.

Euro Hypo A.G.

Garantibank International N.V.
HSBC Guyerzeller Bank S.A.

ING Bank N.V.

Intesa Sanpaolo S.P.A.

JP Morgan (Suisse) S.A.

KBC Bank N.V.

KFW (Kreditanstalt Ftr Wiederaufbau)
IPEX-Bank GMBH

Rabobank International

Royal Bank of Canada (Suisse) S.A.
Standard Bank PLC

Standard Chartered Bank

State Bank of India
The Bank of New York Mellon

The Bank of Nova Scotia Ttirkiye

The Bank of Tokyo-Mitsubishi UFJ, Ltd.
The Economy Bank N.V.

UBS A.G.

Unicredit (Suisse) Bank S.A.

Union Bancaire Privée
UPS Capital Business Credit

Wachovia Bank N.A.

Germany
United Kingdom
France

Italy

Spain
Switzerland

Switzerland
France
Germany
France

France

US.A.
Germany
Switzerland
Hollanda
France
Switzerland
United Kingdom
Germany
Netherlands
Ireland

Qatar

Germany
United Arab Emirates
Germany
Germany

Netherlands
Switzerland

Netherlands
Italy
Switzerland

Belgium
Germany

Netherlands
Switzerland
United Kingdom
United Kingdom
India

US.A.

Canada
Japan
Netherlands
Switzerland
Switzerland

Switzerland
US.A.

US.A.

Ebulula Mardin Cad. Maya Meridyen is Merkezi D 2 Blok 11
Akatlar Istanbul

Eski Buytikdere Cad. Ayazaga Yolu Sok. iz Plaza No 9 Kat 19
Daire 69 34398 Maslak Istanbul

Buiytikdere Cad. Yapi Kredi Plaza C Blok Kat 12 34330 Levent
Besiktas Istanbul

Barbaros Bulvari Deder Apt. No 37 Kat 4 D 7 Besiktas Istanbul

Mete Cad. Yeni Apt. No 10/4 Taksim Istanbul

Macka Cad. No 22/7 Vehbi Bey Apt. 34367 Tesvikiye Sisli
Istanbul

Buiytikdere Cad. Yap! Kredi Plaza A Blok Kat 16 80620 Levent
Istanbul

Stileyman Seba Cad. No 48 BJK Plaza A-56 34357 Akaretler
Besiktas Istanbul

Biytikdere Cad. No 195 Kat 6 Bliylikdere Plaza 34394 Levent
Istanbul

Mete Cad. No 16 Kat 3 34437 Taksim Istanbul

Buytikdere Cad. Yapi ve Kredi Plaza C Blok Kat 14 80620
Levent Istanbul

Stileyman Seba Cad. No 44 D B-1-S80 34357 Besiktas
Istanbul

Yapi Kredi Plaza B Blok Kat 7 No 19/B 34330 Levent Istanbul

Visnezade Mah. BJK Plaza A Blok No 35-36 Besiktas istanbul

Migtin Mah. Eski Buytkdere Cad. No 22 Park Plaza Kat 10
No 24-25 Maslak Istanbul

Stileyman Seba Cad. No 48 BJK Plaza A Blok K 4 D 41 34357
Akaretler Besiktas Istanbul

Yildirnm Oguz Géker Cad. Maya Plaza Kat 9 Akatlar 80630
Besiktas Istanbul

Yildinnm Goker Cad. Maya Plaza Kat 10 No 22 Akatlar
Besiktas Istanbul

Kanyon Ofis Blogu Biytikdere Cad. Kat 7 No 185 34394
Levent Istanbul

Stizer Plaza Askerocagdi Cad. No 15 Kat 24 Oda 2406 34367
Elmadag Sisli istanbul

Harmanci Sokak Harmanci Giz Plaza Kat 18/35 34394 Levent
Istanbul

Stizer Plaza Askerocagl Cad. No 15 Kat 18 D 1804 34367
Elmadag Sisli istanbul

Biiytikdere Cad. Eren Talu Binasi Kat 8 34330 1. Levent
Istanbul

Stizer Plaza Askerocagl Cad. No 15 Kat 18 D 1503 34373
Elmadag Sisli Istanbul

Mete Cad. No 14/1 Ayanoglu Is Merkezi 34437 Taksim
Istanbul

Kanyon Ofis Blogu Biytikdere Cad. No 185 34394 Levent
Istanbul

Ayazaga Yolu No 4 iz Plaza Giz Kat 18 Maslak Istanbul
Stileyman Seba Cad. F2 Residence No 6 D 11 Akaretler
Besiktas Istanbul

Eski Buytkdere Cad. Ayazaga Kdy Yolu No 6 A Kat 10 34398
Maslak Istanbul

Edin Suner Plaza Meydan Sok. No 14 Kat 1/A 80630 Akatlar
Istanbul

Buytikdere Cad. No 185 Kanyon Ofis Binasi Kat 8 34394
Levent Istanbul

Bayrakli Sok. No 28/3 06670 Gaziosmanpasa Ankara
Kanyon Ofis Blogu Kat 7 Buytikdere Cad. No 185 34394
Levent Istanbul

Stileyman Seba Cad. Akaretler Siraevleri No 23 34357
Tesvikiye Cad. ikbal is Hani No 103/22 Tesvikiye Istanbul
Polaris Plaza Ahi Evren Cad. No 1 Kat 1 Maslak Istanbul

Is Kuleleri Kule 2 K 12 34330 4. Levent istanbul

Cumhuriyet Cad. 171/3 Park Apt. Elmadag Sisli Istanbul
Stileyman Seba Cad. BJK Plaza B Blok No 48 Kat 6 34357
Akaretler Besiktas Istanbul

Stizer Plaza Askerocagdi Cad. No 15 D 2509 Elmadag Sisli
Istanbul

Biytikdere Cad. No 100-102 Maya Akar Center B Blok Kat 20
Daire 79 Esentepe Istanbul

Resitpasa Mah. Eski Bliylikdere Cad. Park Plaza No 14 Kat 5
Sariyer Istanbul

Biytikdere Cad. Kanyon Ofis Blogu No 185 Kat 7 34394
Levent Istanbul

Mecidiye Mah. Morbasan Sok. Koza Is Merkezi B Blok K 5
Besiktas Istanbul

Macka Cad. Feza Apt. No 1 D 2 34353 Macka Istanbul
Blyiikdere Cad. No 24 34330 1. Levent Besiktas Istanbul

is Kuleleri Bliylikdere Cad. Kule 2 Kat 9 34340 Levent istanbul

212-349 02 00

212-290 68 90

212-283 31 11

212-327 56 19
212-327 56 20
212-249 78 92
212-368 82 13

212-280 11 40
212-280 11 41
212-327 42 80
212-327 42 81
212-283 49 60

212-293 00 32
212-25174 47
212-278 13 00

212-261 42 30

212-280 55 24

212-227 59 29

212-366 01 00

212-227 67 39
212-227 67 40
212-351 86 00

212-349 04 00

212-317 81 91

212-292 12 20

212-317 93 93

212-243 92 19

212-282 69 62
212-282 69 64
212-293 70 65
212-293 70 66
212-249 77 22
212-249 77 44
212-317 22 00

212-366 43 01
212-327 41 27

212-276 58 46

212-351 17 31
212-35117 32
212-319 85 00

312- 447 09 93
212-317 90 91

212-326 72 00
212-258 39 70
212-367 36 25
212-283 40 31
212-296 03 50

212-259 04 66
212-259 04 67
212-251 00 49

212-288 56 45

212-345 03 55

212-319 20 50

212-274 38 72
212-274 38 73
212-296 20 40
212-278 91 21
212-270 03 11
212-324 88 86
212-324 92 04

212-349 02 99

212-290 68 91

212-283 31 51

212-327 56 22

212-249 78 90
212-296 79 72

212-280 11 44

212-327 42 82

212-283 49 69

212-251 43 85

212-279 73 26

212-261 42 67

212-279 41 76

212-258 35 76

212-366 01 50

212-227 67 44

212-351 87 00

212-349 04 75

212- 353 52 40

212-292 19 40

212-269 58 68

212-243 9217

212-282 69 55

212-293 70 50

212-249 77 55

212-317 2210

212-366 43 20
212-327 41 30

212-276 58 47

212-351 17 33

212-319 86 64

312- 447 09 96
212-353 10 36

212-326 72 02
212-258 39 80
212-346 09 39
212-283 07 58
212-296 66 32
212-259 04 47

212-251 00 47

212-288 56 46

212-345 03 54

212-319 20 55

212-274 49 94

212-296 35 70
212-282 3372

212-324 88 39

Source: Banking Regulation and Supervision Agency
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Glossary

1. Terms used in Financial Statements

TC: Turkish Currency FC: Foreign Currency

Fin.ass.where fair value cha. is refl.to I/S (Net): Financial assets where fair value change is reflected to income statement
Fin.assets clas. as fair value change is refl.to I/S: Financial assets where fair value change is reflected to income statement
Hedges for invest. made in foreign countries: Hedges for investments made in foreign countries

Property and equip. held for sale purpose: Property and equipment held for sale purpose

Derivative Finan. Liabilities Held for Trading: Derivative Financial Liabilities Held for Trading

Derivative Finan. Liabilities Held for Hedging: Derivative Financial Liabilities Held for Hedging

Liab. for Prop. and Equ. Held for Sale Purpose: Liabilities for Property and Equipment Held for Sale Purpose

Value inc. in revalu. fund of prop. and equ.: Value increase in revaluation fund of property and equipment

Value inc. in revalu. fund of intangible assets : Value increase in revaluation fund of intangible assets

Free shares from inv.&ass.,subs.& joint vent.: Free shares from investment and associates, subsidiaries and joint ventures
Value inc. in pro.& equ. held for sale purposes: Value increase in property and equipment held for sale purposes
Derivative finan. instruments held for hedging: Derivative financial instruments held for hedging

Acccepted independent guaran.and warran.: Acccepted independent guaranties and warranties

2. Formulas Used in the Calculation of Ratios

Shareholders’ Equity / (Amount subject to credit risk + Amount Subject to Market Risk + Amount subject to operational risk) (Capital
Adequacy Ratio): Prepared in the "Financial Position" section of the Communique-Financial statements and related explanation and footnotes
of the banks that is disclosed to the public-

Financial assets (net) = Financial assets where fair value change is reflected to income statement (net) + Financial Assets Available for Sale

(net) + Investments held to Maturity (net) + Derivative Financial Assets Held for Hedging

Total Loans = Loans + Loans Under Follow-up - Specific Provisions

Loans Under Follow-up (net) = Loans Under Follow-up - Specific Provisions

Permanent Assets = Investments and Associates (net) + Subsidiaries (net) + Joint Ventures (net) + Property and Equipment (net) + Intangible
Assets (net) + Property and Equipment Held for Sale Purpose (Net) + Loans Under Follow-up - Specific Provisions

Net On Balance- Sheet Position: Used from the "Information on currency risk of the bank" table from "Financial Position" section of the
Communique-Financial statements and related explanation and footnotes of the banks that is disclosed to the public-

Net Off Balance- Sheet Position: Used from the "Information on currency risk of the bank" table from "Financial Position" section of the
Communique-Financial statements and related explanation and footnotes of the banks that is disclosed to the public-

TC: Turkish Currency FC: Foreign Currency

Consumer Loans : Used the sum of the table "Consumer Loans, Individual Credit Cards, Personnel Loans and Personnel Credit Cards" from
"Information and Disclosures Related to Assets" section of the Communique-Financial statements and related explanation and footnotes of the
banks that is disclosed to the public-

Liquid Assets = Cash and Balances with the Central Bank of Turkey + Financial assets where fair value change is reflected to income
statement (net) + Banks and Other Financial Institutions + Money Market Placements + Financial Assets Available for Sale (Net)
Short-term Liabilities: "Demand" and "1 Month" columns of the "Liquidity Risk" table from "Financial Position" section of the Communique-
Financial statements and related explanation and footnotes of the banks that is disclosed to the public-

Net Interest Income after Provisions = Net Interest Income - Specific Provisions for Loans and Other Receivables

Non-interest Income (net) = Net Fees and Commissions Income + Dividend Income + Net Trading Income (net) + Other Operating Income

Personnel Expenses = Used from the table from "Information and Disclosures related to Income Statement" section of the Communique-
Financial statements and related explanation and footnotes of the banks that is disclosed to the public-

3. Exchange Rates (TRY/ US Dollar)
Year Period  TRY/US Dollar Year Period TRY/US Dollar

2008 December 1.5218 2007 December 1.1593

4. This book is prepared from the year-end audited and non-consolidated "The Common Data Set" of banks (deposit banks and development and
investment banks that are operating in Turkey under the rules of Banking Law), that are sent to the Banks Association of Turkey and prepared
according to related Communique-Financial statements and related explanation and footnotes of the banks that is disclosed to the Public-

5. Some of the tables in the "Appendix" section of the book are prepared using the data from the "Related Explanation and Footnotes". The
differences between some figures of "Financial Tables" and the figures from "Footnotes" are due to the differences in the tables of some banks.

6. The previous name "Oyak Bank A.$." was changed to "ING Bank A.S$." on July 7, 2008.
7. The previous name "Calik Yatinm Bankasi A.S." was changed to "Aktif Yatinm Bankasi A.$." on December 28, 2007.

8. The banking license of "Unicredit Banca di Roma S.p.A." was revoked and liquidation process was started according to the Resuliton Nr.2893 of
The Banking Regulation and Supervision Board, dated 13 November 2008.
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