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Sustainability for the banking sector is discussed through its direct and indirect impacts.

Banking’s direct relation to sustainability covers the environmental and social impact of the activities 
in all bank offices and branches. In this context, banks have started to take action on matters such as 
energy efficiency, waste management and inclusive work environment.

Regarding  indirect sustainability for the banking sector, environmental and social impacts of the bank’s 
products and investments constitute the main grounds.

The leading banks of the world and Turkey have prioritized the following practices in the field of 
sustainability to be able to manage such direct and indirect impacts:

• Establish structures such as Sustainability Management System and/or Environmental Management 
System to ensure that sustainability is systematically addressed internally,

• Integrate environmental and social risk assessment and monitoring structures to credit evaluation 
processes,

• Perform environmental and social risk and impact scoring on the project subject to financing and 
ensure the related methodologies and implementation plans are in place,

• Carry out internal efforts to increase operational efficiency and perform environmentally-friendly 
practices,

• Carry out efforts to reinforce stakeholder relationships,
• Improve customer satisfaction through both technological solutions and by reinforcing the 

communication network,
• Carry out Corporate Social Responsibility projects that provide benefit both globally and in the 

country/community of operation,
• Develop specific projects to raise sustainability awareness in employees towards employee 

satisfaction, and develop innovative and inclusive financial products (resource efficiency, 
microfinance etc.) based on sustainability for clients

• Join international initiatives and NGOs operating on sustainability, and integrate their approaches 
to the sustainability policies,

• Report on various topics (Sustainability Report, Carbon Disclosure Project etc.) to ensure that 
sustainability activities and stakeholder communications are performed in a transparent and 
regular manner.

However, considering banking sector’s relationship with sustainability, the impacts of indirect sustainability 
are more critical compared to its direct impacts. The main reason for this is that the environmental 
and social impacts resulting from lending processes have much broader areas of impact and are more 
difficult to manage compared to the direct impacts caused by office activities.

Accordingly, the banking sector has today become aligned with market dynamics that are more 
sensitive to environmental-social-governance (ESG) rules and has started to interact more closely with 
sustainability. The sector has started to take into consideration environmental and social factors in 
addition to economic factors both through intergovernmental initiatives such as the United Nations 
Environment Program Finance Initiative (UNEP FI) and in commercial banks’ own activities and in the 
performance of projects to which loans are granted.

This guideline was prepared to examine the economic, environmental and social impacts of the banking 
sector’s activities in the context of an understanding of sustainability. Accordingly, focus is put on the 
environmental and social risks that banks potentially encounter in lending processes, and information is 
provided on how such risks can be managed.
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1.1 Environmental and Social Management System
Banks face risks with significant environmental and social impacts due to their lending activities. Such 
potential risks should be timely and duly assessed, and the relevant measures should be taken to 
prevent any damage to the bank’s reputation, investor support or customer loyalty.

Banks that operate with such an approach, that currently track and take steps to reduce natural resource 
consumption with their clients and collaborate with their suppliers perform “Environmental and Social 
Risk Assessment Analysis” as part of the Environmental and Social Risk Management Systems. They 
thereby ensure that the project owner/investor performs risk assessment, takes the foreseen measures 
if necessary and has effective internal auditing systems in place; and they also perform follow-up and 
make additional recommendations to the investor or institution to minimize the negative effects where 
necessary.

Banks are therefore also responsible as much as the entity receiving the loan, for the environmental 
risks and obligations of the investment to which the loan is granted.

Considering that it is an important instrument in increasing transparency and economic performance 
in the banking sector and increasing the public responsibility of international financial institutions, we 
can better understand the importance of banks making a clear and detailed analysis of all the risks by 
conducting effective environmental assessments.

The Environmental and Social Management System (ESMS) consists of a series of actions and procedures 
implemented simultaneously with the existing risk management procedures. The ESMS ensures that the 
activities of the financial institution comply with the environmental and social standards. Before lending 
the loan, an environmental and social due diligence is conducted and the projects, including the loan 
contract process, are sufficiently inspected to assist the financial institution in avoiding and managing 
any potential environmental and social risks.
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Components of the Environmental and Social Management System (ESMS):

1. Environmental and social policy

2. Due diligence procedures to screen the projects, determine the environmental risk category and 

assess the environmental and social risks

3. Monitoring and record keeping

4. ESMS monitoring and continuous improvement

5. External reporting

6. Roles and responsibilities

7. Senior Management approval

1.2 Environmental and Social Risk Management Approach in the 
Lending Process

A loan should be assessed in many respects in a lending process. Any potential risks during the activities 
subject to the loan should be carefully analyzed as they can negatively impact the client’s cash flow and/
or the lending bank’s reputation. Accordingly, environmental and social areas can also have factors that 
pose risks to a project. 

Such risks may differ depending on the loan but the common negative consequences are listed as 
follows:

• Interruption of the investment and/or production, and disruption of the investment process,

• Damaging biodiversity, underground and aboveground resources and the ecosystem,

• Formation of a negative public opinion, failure to receive the opinions of the community and the 

presence of conflicts,

• Frequent occurrence of occupational accidents due to the insufficiency or incompleteness of the 

measures,

• Fines and conflicts resulting from failure to meet the legal environmental requirements,

• The facility meets the requirements during the investment period but starts to damage the 

environment after the project is commissioned.
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Environmental and social impacts are a chain process. Project feasibilities and impact assessment studies 
are usually conducted in consideration of the conditions before the start of the project and the risks are 
identified and analyzed accordingly. However, certain environmental and social risks may also arise after 
the feasibility study. Such environmental and social risks that are unforeseeable at the start can put the 
project at risk. The environmental and social risk assessment process should therefore be considered as 
a long-term process that is updated.

Environmental and social risks may arise in various stages such as:

• Pre-construction period (the period when the permits and approvals are obtained and the land 

is prepared),

• Construction period,

• Operation period,

• Decommissioning

1.2.1 Environmental and Social Risk Categorization

In the environmental and social risk methodology, international financial institutions recommend that 
risk is assessed based on the following:

1. the client
2. the project subject to the loan

1.2.1.1 Environmental and Social Risk Assessment of the Client

In credit evaluation processes it is important to examine the environmental and social impacts resulting 
from the activities of the company (client) to receive the loan. The client’s business lines and operations 
may also include business lines other than the project subject to the loan. Any potential environmental 
or social risk in such areas - even if not directly related to the project - may also cause the company to 
be significantly fined, have its activities in other areas be halted or be subject to negative public criticism, 
which can risk the loan financed by the bank. It is therefore recommended to analyze the environmental 
and social risks of the client in addition to the project.

The considerations on this matter are listed as follows:

• Determine that the company seeking loan from the bank operates in compliance with the 

operational and social legislation,

• The client has obtained all the necessary official permits and approvals such as operating licenses, 

business licenses etc. as required for its current operations

• The applicable local environmental and social legislation is complied with, and the international 

good practice standards are taken into consideration as applicable,

• The client complies with the local legislation and international good practices on Occupational 

Health and Safety,

• Community or Non-Governmental Organization (NGO) reactions to the client’s current activities 

and the related media reactions.
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The client’s main business line is taken into consideration in the assessment of its environmental and 
social risks. Various practices may be followed in the process of determining the main business line. For 
example, choosing the sector with the highest turnover among the holding companies or considering the 
sector with the highest environmental or social risk - even if a small business line - as the main business 
line. In assessing the environmental and social risk of the client, financial institutions determine the main 
business line using an approach they deem suitable.

1.2.1.2 Environmental and social risk assessment of the project

Environmental and social impact analyses should be considered specifically for each project. Environmental 
and social impacts can vary regardless of the project’s size, capacity or the investment amount and may 
depend on the sector, product diversity, utilized technology, investment location, ecosystem structure of 
the region, impact on natural resources, proximity to settlements, proximity to and impact on sensitive 
and conserved areas, and the investor’s knowledge of and attention to managing such matters. It may 
therefore be necessary to perform a new study specific to the concerned project dynamics. In assessing 
the environmental and social risk of the client, financial institutions determine the main business line 
using an approach they deem suitable.

It is important to examine the following topics to analyze the environmental and social risks of the 
project:

• Effective Resource Utilization/Resource Efficiency

• Pollution Prevention and Waste Management

• Business and Working Conditions,

• Public Health, Safety and Security

• Community Participation and Informing 

• Project-Related Involuntary Resettlement

• Preservation of Biodiversity, Natural Resources and the Ecosystem,

• Impact on Sensitive Areas 

• Impact on Cultural and Historical Heritage

The concerned project is assessed in the context of the aforementioned topics during the environmental 
and social risk classification, while its performance is analyzed with respect to the matters listed below 
and a risk score is determined by assessing the project’s environmental and social risks based on such 
topics:
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• Certificates/permits/reports (such as EIA decision) required to be obtained pursuant to the 

environmental and social legislation,

• Magnitude of the highly negative environmental and social impact resulting from the investment 

project,

• Severity and manageability of the environmental and social impacts,

• Magnitude of the negative impacts of the investment project on the natural environment and 

human life outside the investment site,

• Regional scope and duration of the negative impacts of the investment project on humans and 

the environment,

• The physical and financial manageability of such effects.

Banks can categorize all the projects according to risk level as follows in accordance with their own 
processes by using various methodologies, examining the aforementioned information and documents, 
and analyzing the investor’s current activities and the project’s current and potential environmental and 
social impacts:

• Low Risk (Category C): The environmental and social risk level with no or minor negative impact 
on the society or the environment and requiring no additional effort to manage the impacts. For 
example, a business loan given to a software development company may be considered as a low-
risk project based on the prediction that its environmental and social risk will be very low. Various 
investment projects not involving construction (e.g., the service sector, wholesale or retail trade 
etc.) may be considered as low-risk projects. 

• Medium Risk (Category B): The environmental and social risk level with medium negative 
impact on the society or the environment, which is limited to a specific area, is temporary 
or short-term, and the impacts are managed more easily. For example, production facilities, 
wind power plants, agricultural and livestock activities, and machinery and electrical equipment 
production may be considered as medium risks projects - although this may vary depending on 
the activity, sector and project dynamics.1

• High Risk (Category A): The environmental and social risk level with high negative impact 
on the society or the environment and involves impacts that are sensitive, specific and difficult 
to control. For example, dam constructions, mining activities and port investments can be 
considered as high-risk projects due to the impact on communities, the construction processes 
and the impact on the environment.1

* Some international approaches separate medium risk into two and classify it as low-medium risk (B-) 
and high-medium risk (B+).

1 T h e  e x a m p l e s  a r e  o n l y  f o r  i l l u s t r a t i o n  p u r p o s e s .  T h e  r i s k  c a t e g o r y 
s h o u l d  b e  d e c i d e d  b a s e d  o n  t h e  p r o j e c t - s p e c i f i c  a s s e s s m e n t .   h t t p s : / /
f i r s t f o r s u s t a i n a b i l i t y. o r g / r i s k - m a n a g e m e n t / r i s k - c a t e g o r i z a t i o n - t a b l e /
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Bank are recommended to adopt different implementation approaches for each risk level.

• Low risk: Additional special measures are not required as the potential environmental and social 
risks and impacts of the project are minimal. The loan may be lent provided that the company has 
obtained the permits and licenses required by the applicable environmental and social legislation 
in the context of the sector and region of operation. If a loan is lent to companies holding 
temporary permits or temporary licenses, it should be followed up that the concerned permit is 
obtained and maintained during the credit term.

• Medium Risk: The potential environmental and social risks related to the investment project are 
at medium level. It should be checked that the company has obtained the permits and licenses 
required by the applicable environmental and social legislation in the context of the sector and 
region of operation. If a loan is lent to companies holding temporary permits or temporary 
licenses, it should be followed up that the concerned permit is obtained and maintained during 
the credit, which may be required as a precondition.

Additional environmental and social assessment criteria should be used as projects with such risk 
classification have a certain environmental and social risk potential. For example, an environmental 
and social assessment study or report should be available regarding the project and be examined in 
detail. (Project Introduction File, Environmental and Social Management Plan etc.) Furthermore, it should 
be checked that the environmental management and control measures are taken and implemented 
regarding the project for which the loan application is made. The projects should be strictly monitored 
according to the risks by the bank or an external advisor at least once a year.

• High Risk: The potential environmental and social risks of the project are high and/or have the 
potential to cause irreversible impacts. It should be checked that the company has obtained 
the permits and licenses required by the applicable environmental and social legislation in the 
context of the sector and region of operation. If a loan is lent to companies holding temporary 
permits or temporary licenses, it should be followed up that the concerned permit is obtained and 
maintained during the credit, which may be required as a precondition.

Projects with high environmental and social risks should be subject to a more detailed assessment process 
due to the level of the risks that may arise from the project. An environmental and social assessment 
study or report (such as EIA report) should be requested regarding the investment project and be 
examined in detail. It should be checked that the environmental management and control measures are 
taken and implemented regarding the existing activities and the project subject to the loan. Gap analysis 
should be conducted where necessary.

Furthermore, in high-risk projects it is recommended that an Environmental and Social Management 
Plan (ESMP) is prepared that describes the project’s environmental and social impacts and how such 
impacts and risks will be mitigated or eliminated. And monitoring in the context of the ESMP should be 
performed or procured to be performed periodically - minimum semiannually - during the construction 
and commissioning periods of the project, and Environmental and Social Monitoring Reports should be 
prepared or procured to be prepared. In this context, the following studies are recommended to be 
conducted and/or procured to be conducted by an external advisor.

• Due diligence

• Gap analysis

• Comprehensive environmental and social risk assessment

• Cumulative impact assessment

• Ecology report etc.
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1.2.2 Environmental and Social Commitments and Loan Contracts

Items identified as a result of the environmental and social risk analysis and significant for the credit 
term specified in the action plan should be committed by the client. This can be achieved by listing the 
concerned actions as loan prerequisites or by including them in the loan contract. The environmental and 
social action and monitoring plan created accordingly is recommended to be incorporated into the loan 
contract as an article/annex.

1.2.3 Environmental and Social Monitoring

Managing risks is as important as identifying them in the process of environmental and social risk 
analysis. The bank must periodically track the performance of the actions specified in the environmental 
and social action plan created based on the risks identified during the risk analysis process. If necessary 
depending on the extent of the environmental and social risks mentioned in the Project Introduction File, 
the EIA Report or the Gap Analysis Report, banks may request the investor to perform additional studies 
beyond those specified in the said reports depending on assessments made in the field visits. The 
monitoring process should be performed periodically depending on the monitoring plan recommended in 
the action plan. Minimum semiannual monitoring is recommended for high-risk projects. Monitoring may 
also be conducted as field visits, phone calls, or by requesting the relevant files from the client through 
email depending on the project scope and the content of the relevant action plans.
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1.3 Equator Principles
Nine commercial banks and the IFC convened in London in 2002 and decided to voluntarily establish 
a structure to address the environmental and social risks of any project subject to project financing in 
the banking sector. The “Equator Principles” created after the said decision, took the efforts to create a 
credit risk management framework for banking one step forward.

EP is a series of standards voluntary created to identify, assess and manage social and environmental 
risks in project financing. The financial institutions which announce that they accept these principles 
are referred to as the Equator Principles Financial Institutions (EPFI). EPFI commits to not lend loans to 
projects by those who fail to or cannot meet its social and environmental policies and procedures. The 
Equator Principles apply to all the institutions and all the industrial sectors throughout the world.

The Equator Principles apply to the financial products described below when supporting a new project:

Considered as the “golden standard” in sustainable project financing, the EP consists of the following 10 
principles:

Principle  1 - Review and categorization: Categorizes projects into three categories based on their 

environmental and social risks, as A (with significant impact), B (with limited impact) and C (with 

minimal or no impact). Such categorization and assessment are based on the criteria developed by the 

International Finance Corporation (IFC), which is the private sector branch of the World Bank.

Principle 2 - Social and environmental assessment: The client conducts a social and environmental 

assessment for the projects in category A and B. The assessment should also include measures to 

mitigate and manage potential impacts that are relevant and appropriate to the nature and scale of the 

proposed project.

Principle 3 - Applicable environmental and social standards: The assessment is based on the applicable 

IFC Performance Standards and the World Bank Group’s Industry-specific Health and Safety Guidelines.
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Principle 4 - Action plan and management system: The client is required to prepare an action plan to 

address the issues raised in the assessment for all projects under category A and B. The Action Plan 

describes the actions required to implement the impact- and risk-mitigation measures described in the 

assessment and the monitoring measures required to manage the remedy efforts, the impacts and the 

risks.

Principle 5 - Consultation and informing: In risky projects the government, the client or third-party 

specialist will inform the community to be impacted by the project and receive their opinion.

Principle 6 - Grievance mechanism: The client is required to create a grievance mechanism as part of 

the management system.

Principle 7 - Independent review: An independent social and environmental consultant not associated 

with the client will review the documents related to the assessment of projects under category A and B, 

the action plan and the information/consultation process.

Principle 8 - Covenants: For projects in category A and B, the client will covenant to comply with all the 

applicable legislation and the action plan it developed, and to provide periodic reports.

Principle 9 - Independent monitoring and reporting: For all category A and, as appropriate, category B 

projects, an experience external independent environmental and/or social consultant will be appointed 

to monitor the loan over its lifetime and report to the bank.

Principle 10 - EPFI reporting: Each financial institution accepting the EP covenants to make an official 

statement annually as a minimum about its implementation and experiences regarding the EP, paying 

regard to the required confidentiality rules.

1.4 IFC Performance Standards2

The IFC Performance Standards are an international benchmark for identifying and managing 
environmental and social risk and has been adopted by many organizations as a key component of their 
environmental and social risk management. IFC’s Environmental, Health, and Safety (EHS) Guidelines 
provide technical guidelines with general and industry-specific examples of good international industry 
practice to meet IFC’s Performance Standards.

2  h t t p s : / / w w w . i f c . o r g / w p s / w c m / c o n n e c t / t o p i c s _ e x t _ c o n t e n t / i f c _
e x t e r n a l _ c o r p o r a t e _ s i t e / s u s t a i n a b i l i t y - a t - i f c / p o l i c i e s - s t a n d a r d s /
p e r f o r m a n c e - s t a n d a r d s
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The Performance Standards are directed towards clients, providing guidance on how to identify risks 
and impacts, and are designed to help avoid, mitigate, and manage risks and impacts as a way of 
doing business in a sustainable way, including stakeholder engagement and public disclosure obligations 
of the client in relation to project activities. In the case of its direct investments - including project 
and corporate finance provided through financial intermediaries - IFC requires its clients to apply the 
Performance Standards to manage environmental and social risks and impacts so that development 
opportunities are enhanced.

Performance Standard 1,

 (i) establishes the importance of integrated assessment to identify the environmental and social 

impacts, risks, and opportunities of projects,

 (ii) effective community engagement through disclosure of project-related information and 

consultation with local communities on matters that directly affect them,

 (iii) the client’s management of environmental and social performance throughout the life of the 

project. 

Performance Standard 2,

Establish objectives and requirements to avoid, minimize, and where residual impacts remain, to 

compensate/offset for risks and impacts to workers, Affected Communities, and the environment.

In many countries, the scope and purpose of the IFC Performance Standards are addressed or partially 
addressed in the environmental and social system of the country. The IFC Performance Standards cover 
eight topics:

IFC Performance Standard 1 - Environmental and Social Management System

Clients/ investors are required to manage the environmental and social performance of their business 

activities, including the communication between the client / invested enterprise, their workers and the 

communities directly impacted by their business activities. This requires encouraging a robust and 

sustainable environmental and social performance that is appropriate to the nature and scale of the 

business activity and also the development of a good management system to achieve improved financial 

results.

IFC Performance Standard 2 - Labor and Working Conditions

For any business, the workforce is a valuable asset, and a sound worker-management relationship is a 

key ingredient in the sustainability of a company. By protecting the basic rights of the workers, treating 

the workers fairly and providing them with safe and healthy working conditions, clients / investors 

may enhance the efficiency and productivity of their operations and increase employee loyalty and 

engagement. 

IFC Performance Standard 3 - Pollution Prevention and Mitigation

Increased economic activity and urbanization generate increased levels of pollution to air, water, and 

land in a manner that may threaten people and the environment at the local, regional, and global levels. 
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The clients / investors are required to integrate into their business activities, technically and financially 

feasible and also cost-effective pollution prevention and control technologies and practices.

IFC Performance Standard 4 - Community Health and Safety

Business activities can increase the potential for community exposure to risks and impacts arising from 

equipment accidents, structural failures, and releases of hazardous materials. Communities may also be 

affected by impacts on their natural resources, exposure to diseases, and the use of security personnel. 

The personnel and the clients / investors are responsible to avoid or minimize the risks and impacts to 

community health and safety that may arise from commercial activities.

IFC Performance Standard 5 - Land Acquisition and Involuntary Resettlement

Land acquisition by a client / investor for its business activities may lead to physical displacement - 

relocation or loss of shelter - and to economic displacement - loss of assets or access to assets that 

leads to loss of income sources or other means. Involuntary resettlement occurs when affected persons 

or communities do not have the right to refuse land acquisition that result in physical or economic 

displacement, which may result in long-term impoverishment, as well as environmental damage and 

social stress in areas to which they have been displaced. Clients / investors are required to avoid 

physical or economic resettlement or minimize its impact on displaced persons or communities through 

appropriate measures such as fair compensation and improving their livelihood and living conditions.

IFC Performance 6 - Biodiversity Conservation and Sustainable Management of Living Natural 

Resources

Protecting and conserving biodiversity - including genetic, species and ecosystem diversity - and its 

ability to change and evolve, is fundamental to sustainable development. Commercial clients/investors 

are required to avoid or mitigate threats to biodiversity arising from their business activities and to 

promote the use of renewable natural resources in their operations.

IFC Performance Standard 7 - Indigenous Peoples

Indigenous Peoples are recognized as social groups with identities that are distinct from other groups 

in national societies and are often among the marginalized and vulnerable. Their economic, social and 

legal status may limit their capacity to defend their interests and rights to lands and natural and cultural 

resources. Commercial clients/investors are required to ensure that their business activities respect the 

identity, culture and natural resource-based livelihoods of Indigenous Peoples and reduce exposure to 
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impoverishment and disease.

IFC Performance Standard 8 - Cultural Heritage

Cultural heritage encompasses properties and sites of archaeological, historical, cultural, artistic and 

religious significance as well as unique environmental features and cultural knowledge, innovations, and 

practices of communities embodying traditional lifestyles, which are protected for current and future 

generations. Commercial clients/investors are required to avoid significant damage to cultural heritage 

due to their business activities.

1.5 World Bank Environmental, Health and Safety Guidelines3

The World Bank Group Environmental, Health, and Safety Guidelines are technical reference documents 
with examples of Good International Industry Practice (GIIP) described in the IFC Performance Standards.

They include normally acceptable performance levels and measures for projects outside “Designated 
Countries”4 and can those that can be acquired in new facilities with the current technology and at 
reasonable costs. The groups of guidelines are used:

i) General Environmental, Health, and Safety Guidelines and

ii) Industry Sector Guidelines

1.5.1 General Environmental, Health, and Safety Guideline

These Guidelines contain information on cross-cutting environmental, health, and safety issues potentially 

applicable to all industry sectors. The Guideline consists of the following sections:

• Environmental

• Occupational Health and Safety

• Public Health and Safety

• Construction

• Decommissioning

and should be used in conjunction with the relevant Industry Sector Guidelines.

3 h t t p s : / / w w w . w o r l d b a n k . o r g / e n / p r o j e c t s - o p e r a t i o n s /
e n v i r o n m e n t a l - a n d - s o c i a l - f r a m e w o r k

4 D e s i g n a t e d  c o u n t r i e s :  T h e  l i s t  o f  c o u n t r i e s  p e r i o d i c a l l y  u p d a t e d  b y  t h e 
E q u a t o r  P r i n c i p l e s  S e c r e t a r i a t .  C o u n t r i e s  t h a t  a r e  b o t h  a  m e m b e r  o f  t h e 
O E C D  a n d  a p p e a r  o n  t h e  Wo r l d  B a n k  H i g h  I n c o m e  C o u n t r y  l i s t  a r e  i n c l u d e d 
i n  t h i s  l i s t .  E P  a s s e s s m e n t  i s  n o t  p e r f o r m e d  o n  p r o j e c t s  t o  b e  r e a l i z e d 
i n  t h e s e  c o u n t r i e s  a n d  o n l y  c o m p l i a n c e  w i t h  t h e  h o s t  c o u n t r y  l e g i s l a t i o n 
i s  r e q u i r e d .  h t t p s : / / e q u a t o r - p r i n c i p l e s . c o m / d e s i g n a t e d - c o u n t r i e s / 
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1.5.2 Industry Sector Guidelines

These Guidelines contain information on the industry-specific impacts and performance indicators 

together with a general definition of the industry operations. They are grouped as follows:

Agribusiness/
Food Production

Chemicals General 
Manufacturing

Power

• Annual Crop Production
• Aquaculture
• Breweries
• Dairy Processing
• Fish Processing
• Food and Beverage 

Processing
• Mammalian Livestock 

Production
• Meat Processing
• Perennial Crop 

Production
• Poultry Processing
• Poultry Production
• Sugar Manufacturing
• Vegetable Oil Production 

and Processing

• Coal Processing
• Large Volume Inorganic 

Compounds
• Manufacturing and 

Coal Tar Distillation
• Large Volume 

Petroleum-based 
Organic Chemicals 
Manufacturing

• Natural Gas Processing
• Nitrogenous Fertilizer 

Manufacturing
• Oleochemicals 

Manufacturing
• Pesticides Formulation, 

Manufacturing 
and Packaging

• Petroleum Refining
• Petroleum-based 

Polymers Manufacturing
• Pharmaceuticals 

and Biotechnology 
Manufacturing

• Phosphate Fertilizer 
Manufacturing

• Base Metal Smelting 
and Refining

• Cement and Lime 
Manufacturing

• Ceramic Tile and 
Sanitary Ware 
Manufacturing

• Construction Materials 
Extraction

• Foundries
• Glass Manufacturing
• Integrated Steel Mills
• Metal, Plastic, Rubber 

Products Manufacturing
• Printing
• Semiconductors 

and Electronics 
Manufacturing

• Tanning and Leather 
Finishing

• Textiles Manufacturing

• Electric Power 
Transmission and 
Distribution

• Geothermal Power 
Generation

• Thermal Power
• Wind Energy

Mining Forestry Oil and Gas Infrastructure

• Mining • Board and Particle-
based Products

• Forest Harvesting 
Operations

• Pulp and Paper Mills
• Sawmilling and Wood-

based Products

• Liquefied Natural Gas 
(LNG) Facilities

• Offshore Oil and 
Gas Development

• Onshore Oil and 
Gas Development

• Airlines
• Airports
• Crude Oil and Petroleum 

Product Terminals
• Gas Distribution 

Systems
• Healthcare Facilities
• Ports, Harbors 

and Terminals
• Railways
• Retail Petroleum 

Networks
• Shipping
• Telecommunication
• Toll Roads
• Tourism and Hospitality 

Development
• Waste Management 

Facilities
• Water and Sanitation
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1.6 EBRD Environmental and Social Policy Guideline5

EBRD publishes its environmental and social approach in the lending process through its Environmental 

and Social Policy document. The policy was most recently revised in 2019.

Environmental and Social Policy also lists EBRD’s Environmental and Social Performance Requirements:

PR 1: Assessment and Management of Environmental and Social Risks and Impacts

PR 2: Labor and Working Conditions

PR 3: Resource Efficiency and Pollution Prevention

PR 4: Public Health, Safety and Security

PR 5: Land Acquisition, Restrictions on Land Use and Involuntary Resettlement

PR 6: Biodiversity Conservation and Sustainable Management of Living Natural Resources

PR 7: Indigenous Peoples

PR 8: Cultural Heritage

PR 9: Financial Intermediaries

PR 10: Information Disclosure and Stakeholder Engagement

5 h t t p s : / / w w w . e b r d . c o m / n e w s / p u b l i c a t i o n s / p o l i c i e s /
e n v i r o n m e n t a l - a n d - s o c i a l - p o l i c y - e s p . h t m l
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3 .  C U R R E N T  L O C A L 
L E G I S L A T I O N  F O R 
E N V I R O N M E N T A L  R I S K 
M A N A G E M E N T 6
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Attempts to find solutions to environmental problems 
gradually started to take place in the agenda of the 
international community after the 1960s. The 1972 
United Nations (UN) Conference in Stockholm, the 
report titled “Our Common Future”, also known 
as the Brundtland Report, prepared by the World 
Commission on Environment and Development in 
1987, the 1992 Rio UN Conference on Environment 
and Development, the UN Millennium Summit held 
in 2000, the 2002 Johannesburg World Summit 
on Sustainable Development, the 2012 United 
Nations Conference on Sustainable Development 
and the UN Sustainable Development Summit 
2015 are considered as important milestones in 
environmental international cooperation. Attempts 
to find solutions to environmental problems 
gradually started to take place in the agenda of 
societies after the 1960s and also became effective 
in setting environmental policies at the international 
level.

Turkey set targets for protecting the environment 
in the 1982 Constitution. The Constitution article 
56 in the section on social and economic rights and 
duties states that people are entitled to live in a 
healthy and sustainable environment. Provisions 
were also included that developing and protecting 
the environment is a duty of the state and the 
citizens. The Environmental Law dated 11/08/1983 
and numbered 2872 set the principles and rules, 
together with the responsible institutions and 
organizations for protecting the environment. The 
law was most recently revised on 10/12/2018. The 
Environmental Impact Assessment (EIA) Regulation 
entered into force in 1993. The regulation requires 
the identification of the potential positive and 
negative environmental impacts of the planned 
projects and the assessment of measures for 
minimizing their impact and the alternatives to 
the project site and technology. The Turkish Penal 
Code dated 26/09/2004 and numbered 5237 and 
the Misdemeanor Law dated 30/03/2005 and 
numbered 5326 set penalties for all waste practices 
that potentially lead to environmental pollution. 
Also, the Environmental Permits and Licenses 
Regulation was published on 10/09/2014 and most 
recently revised in 08/07/2019 to track emission 
and waste management activities.

In the context of the EU Negotiations, our 
country’s Negotiation Position Document on the 
Environment Chapter was officially submitted to 
the Presidency on November 13, 2009 for opening 
the “Environment” chapter, and the chapter was 
opened during the Swedish Presidency at the 
Intergovernmental Conference held in Brussels on 
December 21, 2009.

Six (6) closing criteria were specified in the disclosed 
EU Common Negotiation Position Document:

1. Turkey fulfills its obligations arising from 
the Turkey - EU Partnership Agreement 
Supplementary Protocol,

2. Turkey accepts the EU legislation on transferring 
its horizontal and framework environmental 
acquis, including cross-border issues,

3. Turkey accepts the EU legislation on transferring 
its horizontal and framework environmental 
acquis, particularly the Framework Water 
Conservation Law, establishes the River Basins 
Conservation Action Plan and also accepts the 
implementation legislation to make a significant 
progress in the legal harmonization,

4. Turkey accepts the legislation on transferring 
the EU acquis on industrial pollution and risk 
management,

5. Turkey continues to comply with the acquis in 
the remaining sectors of the chapter including 
nature conservation and waste management in 
line with the Strategy Document and completes 
its preparations to ensure the implementation 
and sanctioning of the EU obligations on the 
participation date,

6. Turkey continues to develop administrative 
capacity and coordination including inspection 
services at all levels in line with the Strategy 
Document and shows that due administrative 
structures to ensure implementation and 
sanctioning of the acquis in all the sectors in 
this chapter are ready at a time sufficiently 
before the participation date.

In the context of the chapters of Turkey’s 
EU participation, the horizontal legislation - 
environmental impact assessment (EIA) - includes 
regulations in the field of strategic environmental 
assessment (SEA), environmental responsibility, 
access to environmental information, air 
quality, water quality, waste management, 
nature conservation, industrial pollution control, 
chemicals, noise and climate change. This chapter 
requires more than 300 regulations and our country 
is expected to perform such regulations and make 
certain investments.

The following sections provide information on 
important legislative regulations on the topics of 
permits and licenses, air, water, land quality, waste 
and chemical management, which are important in 
terms of Turkey environmental legislation.

6  T h e  m o s t  c u r r e n t  l e g i s l a t i o n  c a n  b e  a c c e s s e d  a t  h t t p : / / w w w . m e v z u a t .
g o v . t r  f o r  a n y  n e w  c o m m u n i q u e s / r e g u l a t i o n s .
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1.7 Environmental Impact Assessment (EIA) Regulation7

The Environmental Impact Assessment Regulation was published on the Official Gazette dated 25/11/2014 
and numbered 29186.

Purpose of the Regulation: Arrange the administrative and technical procedures to be complied with 
during the Environmental Impact Assessment (EIA) process.

Scope of the Regulation: The environmental impact assessment application file includes the following: 
the types of projects for which the environmental impact assessment report and the project introduction 
file are to be requested and their topics, the administrative and technical procedures and principles to be 
complied with during the environmental impact assessment process, the application, pre-construction, 
construction, operation and post-operation monitoring and inspection of the projects under the scope 
of environmental impact assessment, and the trainings required to ensure the effective and extensive 
implementation of the environmental impact assessment system in environmental management and 
reinforce its corporate structure.

Enforcer: The Ministry of Environment and Urbanization

General Procedure: GIt is a process in which the positive and negative environmental impacts and the 
social consequences of a specific project or development planned to be performed are determined. This 
process is described as a whole consisting of analyzing the alternative sites and technologies selected 
to determine the measures to be taken for avoiding or minimizing the temporary or permanent potential 
impacts of the project or development; and monitoring the project implementation and the works to be 
continued and decisions to be taken under the supervision of the project.
The following method is used to determine whether the activity or project planned to be performed by 
the Ministry/Governorship is under the scope of EIA.

7  Yo u  c a n  f o l l o w  t h e  E n v i r o n m e n t a l  I m p a c t  A s s e s s m e n t  R e g u l a t i o n s 
( 2 5 . 1 1 . 2 0 1 4  -  N u m b e r :  2 9 1 8 6 )  f r o m  t h i s  l i n k .   h t t p s : / / w w w . m e v z u a t . g o v .
t r / m e v z u a t ? M e v z u a t N o = 2 0 2 3 5 & M e v z u a t T u r = 7 & M e v z u a t T e r t i p = 5 . 

1 . 7 . 1 . 1  P r o c e s s  f o r  t h e  P r o j e c t s  i n  t h e  A n n e x - 1  L i s t
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ANNEX–1 LIST: THE LIST OF PROJECTS SUBJECT TO ENVIRONMENTAL 

ASSESSMENT

https://www.mevzuat.gov.tr/mevzuat?MevzuatNo=20235&MevzuatTur=7&MevzuatTertip=5

Projects and Activities for which EIA Report is Required:

 • Activities specified in the Annex-1 List in the EIA Regulation,

 • Activities decided as “Requires Environmental Impact Assessment” in the Annex-2 list,

 • If any capacity increase and/or expansion is planned for projects assessed outside the 

scope, it includes projects in which the sum of the current project capacity and capacity increases, 

together with the new project capacity is greater than or equal to the threshold value specified in 

Annex-1.
 
Environmental Impact Assessment Application File

The file is prepared based on the EIA Regulation general format provided in Annex-3. The prepared file 

is submitted to the ministry. The file is examined by the ministry within 5 business days and a copy of 

the approved file is sent to the governorship for public disclosure. The fact that the application for the 

project is submitted, the EIA process has started, the EIA Application file is presented to the opinion 

of the public, and opinions and suggestions on the project can be submitted to the governorship or the 

ministry until the EIA process is completed are disclosed by the ministry and the governorship to the 

public through announcements, posting notices, the internet etc.
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Community Participation Meeting

The meeting held to inform the community about the project and receive their opinions and suggestions 
before the scope and special format of the EIA Report is determined.

The place, date and time of the meeting is announced on local and national newspapers at least 10 days 
in advance. The meeting is chaired by the Provincial Director of Environment and Urbanization or his/
her assigned delegate.

Environmental Impact Assessment Special Format
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In the preparation of the Environmental Impact Assessment Report the commission takes into consideration 
the significant environmental aspects of the project together with the opinions and suggestions presented 
in the Community Participation meeting. This format describes the issues to be addressed under the 
main topics specified in the Environmental Impact Assessment general format provided in Annex-3.

The application becomes void if the application format fee us not paid within 1 (one) month after 
the Community Participation Meeting(s) are completed. The scope determination and special format 
assignment transactions are completed by the ministry within seven business days after the format fee 
is paid. The institutions and organization authorized by the ministry are obliged to submit the EIA Report 
to the ministry within twelve months after the Special Format is given. An extension of six (6) months is 
provided if requested. The EIA process terminated if the EIA Report is not submitted within the specified 
period.

The institutions and organizations authorized by the ministry submit the EIA Report to the ministry. The 
compliance of the EIA Report to the Special Format is finalized by the ministry within five business days.

The Commission

The commission set up by the ministry to determine the scope of the special format to be given for the 
project and to review and assess the EIA Report consists of staff from the units managing the process 
for the ministry and the relevant public institutions/organizations.

Submission of the EIA Report to the Ministry

If the EIA Report is understood to not comply with the Special Format and/or not prepared by the 
designated working group, the EIA Report is returned by the ministry to the authorized institutions and 
organizations for the fulfillment of such issues and the report becomes void if the report is not submitted 
to the ministry within one month.

An EIA Report determined to comply with the Special Format is sent by the Ministry to the commission 
members for review and assessment, as enclosed to a correspondence specifying the date and place of 
the meeting. The ministry and governorship publicly announce that the review and assessment process 
for the project has started and the EIA Report is opened to the opinion of the public.

Persons seeking to examine the EIA Report may do so between the announcement date and the 
finalization of the report, and submit their opinions on the project to the ministry or the governorship. 
The opinions submitted to the governorship are forwarded to the ministry. These opinions are taken 
into consideration by the commission and reflected onto the EIA Report by the institutions/organizations 
authorized by the ministry.
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The EIA Report format is as follows.

SECTION I: DEFINITION AND PURPOSE OF THE PROJECT

SECTION II: CHOSEN LOCATION FOR THE PROJECT

SECTION III: ECONOMIC AND SOCIAL ASPECTS OF THE PROJECT

SECTION IV: AREA TO BE IMPACTED BY THE PROJECT AND 
ITS CURRENT ENVIRONMENTAL CHARACTERISTICS

SECTION V: IMPACTS OF THE PROJECT AND MEASURES TO BE TAKEN

SECTION VI: POTENTIAL AND ONGOING IMPACTS AND 
MEASURES AFTER THE FACILITY IS CLOSED

SECTION VII: ALTERNATIVES OF THE PROJECT

SECTION VIII: MONITORING PROGRAM

SECTION IX: COMMUNITY PARTICIPATION

SECTION X: NON-TECHNICAL SUMMARY

SECTION XI: CONCLUSIONS AND ANNEXES

The Commission’s Operation Procedure and EIA Report Review

The commission reviews and assesses the EIA Report within ten business days after the first review 
and assessment meeting. The review and assessment are performed in the context of article 12 of the 
regulation in the meeting held with simple majority including members of the review and assessment 
commission who submitted written opinions. After the works are completed, the report is finalized with 
the minutes.

The EIA Report reviewed and finalized by the commission is submitted to the ministry within the 
ten calendars days after the completion of the review meetings by the institutions and organizations 
authorized by the ministry. The submitted report is returned if any deficiencies are detected, and if the 
deficiencies in the returned report are not remedied within ninety (90) calendar days, the EIA process 
is terminated.

Community Opinion

The EIA Report reviewed and finalized by the commission is opened by the ministry and/or the governorship 
for opinions for ten (10) calendar days by posting a notice and the internet to receive community opinions 
and suggestions. The ministry takes into consideration such opinions as well in the decision-making 
process for the project. Based on the community opinions, the ministry may request any deficiencies 
in the report to be remedied, additional works to be conducted or the commission to meet again. The 
commitment letter specifying that the final EIA Report and its annexes are under the commitment of the 
project owner, and the notarized authorized signatories list is submitted to the ministry within five (5) 
business days. No authorized signatories list is requested from pubic institutions/organizations.

EIA Positive or EIA Negative Decision Stage
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The final EIA Reports presented by the ministry are required to be reproduced for each commission 
member. The reproduced final EIA Reports are submitted to the ministry within ten business days. 
The ministry gives an “EIA Positive” or “EIA Negative” decision for the project in consideration of 
the commission’s works on the report and the community opinions, and notifies such decision to the 
commission members. The “EIA Positive” or “EIA Negative” decision given for the project is announced 
to the public by the ministry or the governorship through notices or the internet.

Monitoring and Control

Regarding projects for which an “EIA Positive” or “EIA Not Required” decision in given, the ministry 
monitors whether the issues foreseen in the EIA Report and the project introduction file prepared in 
accordance with Annex-4 and committed by the project owner are met.

ANNEX-2 LIST: THE LIST OF PROJECTS SUBJECT TO THE SELECTION-

ELIMINATION CRITERIA 

(The Lower Limits in the Annex-1 List are Taken as the Upper Limit in this List)

https://www.mevzuat.gov.tr/mevzuat?MevzuatNo=20235&MevzuatTur=7&MevzuatTertip=5

1 . 7 . 1 . 2   T h e  P r o c e s s  f o r  P r o j e c t s  i n  t h e  S e l e c t i o n  E l i m i n a t i o n 
L i s t  ( A n n e x  I I )
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For the purpose of investigating whether an Environmental Impact Assessment is required, the institutions 
and organizations authorized by the ministry submit the following documents to the governorship: the 
Project Introduction File prepared in accordance with Annex-4, a commitment letter from the project 
owner stating that the information and documents specified in Project Introduction File and its annexes 
are accurate, the authorized list of signatories, and a certificate indicating that the application fee set 
by the ministry has been paid.

The governorship examines the Project Introduction File prepared for the project based on the criteria 
specified in Annex-4 within five business days. If any deficiency is identified in the information and 
documents in the file, the institutions and organizations authorized by the ministry are requested to 
remedy them.
Project Introduction Files with deficiencies not remedied and submitted to the governorship within six 
months are returned and the application is considered void.

Content of the Project Introduction File

This file is prepared to determine whether it is necessary to implement EIA on projects subject to the 
Selection-Elimination Criteria.

The prepared file is submitted to the governorship. The governorship reviews the file in terms of 
compliance within 5 business days. A file approved by the governorship will be reviewed and assessed by 
the governorship for 15 business days and a decision will be given within 5 business days.

Decision of the Governorship

The governorship will complete the review and assessment within fifteen business days. The governorship 
will give the “EIA Required” or “EIA Not Required” decision within five business days and notify such 
decision to the project owner and the institutions and organizations authorized by the Ministry. The 
governorship announced such decision to the public by posting notices and through the internet.

Environmental Impact Assessment Not Required Decision

This governorship decision states that the environmental impacts of the project subject to the Selection-
Elimination Criteria have been examined, it has no significant environmental impact and preparing an 
Environmental Impact Assessment Report is not required.

Environmental Impact Assessment Required Decision

This governorship decision states that the environmental impacts of the project subject to the Selection-
Elimination Criteria have been examined, and preparing an Environmental Impact Assessment Report is 
required for a more detail examination of its environmental impacts. The investment is not started until 
the applicable ANNEX-1 procedure is concluded.
The decision is deemed void if no application is submitted to the ministry within one year regarding 
projects for which an “EIA is Required” decision is given.

Required Actions for Violating Practices

Any operations started before an “EIA Positive” decision is given are indefinitely halted by the ministry 
and operations started before an “EIA Not Required” decision is taken are indefinitely halted by the most 
authorized public authority in the region. The decision to halt the investment cannot be revoked unless 
an “EIA Positive” or “EIA Not Required” decision is taken. If no “EIA Positive” or “EIA Not Required” 
decision is taken, the investor is obliged to restore the operation site. Transactions are conducted in 
accordance with the applicable provisions of the Environmental Law no. 2872.

1.8 Environmental Permit and License Regulation 8

The Environmental Permit and License Regulation was published on the Official Gazette dated September 
10, 2014 and dated 29115 and certain corrections were made on the regulation in the Official Gazette 
dated 21/09/2016 and 08/07/2019.

8  The  Env i r onmen ta l  Pe rm i t  and  L i c ense  Regu l a t i on  was  pub l i s hed  on  t he  O f f i c i a l 
G a z e t t e  d a t e d  S e p t e m b e r  1 0 ,  2 0 1 4  a n d  d a t e d  2 9 1 1 5 .   h t t p s : / / w w w. m e v z u a t .
g o v. t r / m e v z u a t ? M e v z u a t N o = 2 0 0 3 3 & M e v z u a t Tu r = 7 & M e v z u a t Te r t i p = 5 
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With the entry into force of this regulation, the Regulation on Permits and Licenses Required by the 
Environmental Law published on the Official Gazette dated 29/04/2009 and numbered 27214 was 
abolished.

Purpose of the Regulation

The purpose of this regulation is to arrange the procedures and principles to be adhered to in obtaining 
the environmental permits and licenses as required by the Environmental Law no. 2872.

Scope of the Regulation

The regulation covers all the actions and transactions related to the permits and licenses required to be 
obtained pursuant to the Environmental Law no. 2872 for the operations and facilities listed in Annex-1 
and Annex-2.

Enforcer: The Ministry of Environment and Urbanization

Facilities subject to environmental permit or environmental permit and license: 
• Facilities with high pollution impact on the environment (Annex-1 List) 
• Facilities with pollution impact on the environment (Annex-2 List)

https://www.mevzuat.gov.tr/mevzuatmetin/yonetmelik/7.5.20033-ek.docx

General Procedure

The facilities listed in Annex-1 and Annex-2 are required to primarily obtain a temporary certificate of 
activity to be able to operate. Facilities that obtain a temporary certificate of activity are required to obtain 
an environmental permit or environmental permit and license within 1 year after the certificate date. The 
facilities listed in Annex-1 obtain the environmental permit or environmental permit and license from the 
Ministry of Environment and Urbanization and those listed in Annex-2 from the Provincial Directorates 
of Environment and Urbanization. The environmental permits or environmental permit and license 
applications are submitted by environmental consultancy firms or the environmental management unit for 
enterprises listed in Annex-1, and by environmental consultancy firms, the environmental management 
unit or the environmental specialist employed in the facility for those listed in Annex-2. Facilities with no 
air emission or waste water discharge into the environment despite being listed in Annex-1 or Annex-2 are 
required to submit an application to the competent authorities for an assessment on their environmental 
permit exemption. The environmental permits or environmental permits and licenses given to companies 
are valid for 5 years. Companies are required to submit an application at least 180 calendar days before 
the certificate expiry and obtain a new environmental permit or environmental permit and license before 
the five years expire.
Companies are subject to the following current environmental permits and licenses in general:

Environmental 
Permits

Recovery 
License Topics

Disposal 
License Topics

Interim 
Storage 
License Topics

Pre-Treatment 
License Topics

• Air Emission 
Permit

• Wastewater 
Discharge Permit

• Environmental 
Noise Permit

• Deep Sea 
Discharge Permit

• Hazardous waste 
• Non-hazardous 

waste 
• Waste oil 
• Waste vegetable 

oil 
• Waste batteries 

and accumulators
• End-of-life rubber
• Package waste

• Waste incineration 
and co-
incineration

• Advance thermal 
processing 
(pyrolysis, 
gasification)

• Regular storage 
• Mineral waste 

disposal

• Waste interim 
storage facility

• Waste vegetable 
oil interim 
storage facility

• Waste 
accumulator 
interim storage 
facility

• End-of-life 
rubber interim 
storage facility

• Medical waste sterilization 
• Packaging waste 

collection and sorting 
• Ship recycling 
• Refuse-Derived Fuel 

(RDF) preparation
• Tanker cleaning
• Scrap metal/end-of-life 

vehicle (ELV) processing
• ELV temporary storage
• Waste electrical and 

electronic equipment 
processing

• Waste receiving facility
• PCB treatment
• Biodegradable waste 

processing
• Mechanical sorting

• Biodrying
• Biomethanation
• Compost
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The application form prepared by the ministry should be completed to obtain a temporary certificate of 
activity. The common certificates required in the application are listed as follows:

• An EIA “Positive” or “Not Required” decision for facilities subject to EIA; a letter indicating out of 
scope for facilities not subject to EIA.

• Registry Gazette.
• Capacity reports, other documents from competent authorities that may substitute the capacity 

report or any certificate indicating exemption from capacity report.
• Work flowchart and process summary. (Detailed description of the operations to be implemented 

in each unit starting from raw material receipt, required charts, layout plan, formulas and figures, 
waste codes, emission sources etc.)

Some “Special Certificates” are also expected according to the subject of the environmental permit/
license. These certificates are specified in detail at  https://www.mevzuat.gov.tr/mevzuatmetin/
yonetmelik/7.5.20033-ek.docx
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1.9 Air Quality Management and the Regulations in Turkey

1.9.1 Air Quality Management

Many problems such as urban sprawl, population growth, urban migration, unplanned industrial zones 
and traffic management are causing air pollution in our country with negative effects on human health 
and the environment at levels potentially leading to mass deaths. 

Therefore, various regulations are in force to improve air quality in our country as in all developed 
countries.

These regulations can be grouped into two:

 • Regulations to control sources of pollution (industry, heating, traffic etc.)
 • Regulations on air quality

Regulations to control sources of pollution aim to reach the air quality targets to mitigate or avoid 
impacts on human health and the environment.

1.9.1 Regulations in Turkey on Air Quality Management

The current national legislation containing provisions on managing air quality is listed below:

• Air Quality Assessment and Management Regulation (06.06.2008)

• Regulation on Controlling Air Pollution from Heating (07.02.2009)

• Regulation on Controlling Air Pollution from Industry (03.07.2009) 

• Regulation on Controlling Exhaust Gas Emissions (11.03.2017)

• Regulation on Reducing the Sulfur Ratio in Certain Fuels (06.10.2009) 

• Regulation on Controlling Emissions Causing Smell (19.07.2013) 

• Regulation on Tracking Greenhouse Gas Emissions (17.05.2014)

• Regulation on Ozone Depleting Substances (07.04.2017)

• Regulation on Fluorinated Greenhouse Gases (04.01.2018)

The Air Quality Protection Regulation published on the Official Gazette dated 02/11/1986 and numbered 
19269 was abolished and the procedures and principles related to air quality in our country were regulated 
with the “Air Quality Assessment and Management Regulation” that entered into force in 2008 and fully 
complies with the European Union (EU) framework legislation, and the “Regulation on Amending the Air 
Quality Protection Regulation” was published in 2009.

Purpose of the Regulation

Identify and establish air quality targets to avoid or mitigate the hazardous impacts of air pollution on 
the environment and human health, assess air quality based on identified methods and criteria, preserve 
the current situation where air quality is good and otherwise improve, collect sufficient information on 
air quality and inform the public through warning thresholds. This regulation aims to harmonize our 
legislation with the European Union (EU) air quality legislation and also perform monitoring, implement 
sanctions and ensure corporate reinforcement in the fields of pollution control and air quality. This 
regulation aims to gradually decrease the current air quality limit values until 2014 and, after 2014, 
ultimately comply with the air quality values in the European Union (EU) countries through a gradual 
transition starting from the EU air quality limit values plus tolerance.

1 . 9 . 2 . 1  A i r  Q u a l i t y  A s s e s s m e n t  a n d  M a n a g e m e n t  R e g u l a t i o n
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Scope of the Regulation

Covers the air quality standards and the assessment of air quality, the establishment of “zones” and 
“sub-zones”, and the measures required to be taken to ensure good air quality in all the zones.

Enforcer: Ministry of Environment and Urbanization, Department of Air Management

General Procedure

The upper and lower assessment thresholds specified in Annex 1 and the tolerance margins specified in 
Annex I are used to assess air quality. The limit values specified in Annex 1 are required to be reached 
within the foreseen time and the reached limit value should not be exceeded.

The ministry assesses air quality within a certain time period or continuously. The pollutants to be 
assessed are sulfur dioxide, nitrogen dioxide, nitrogen oxides, particulate matters, lead, benzene, carbon 
monoxide, ozone, arsenic, cadmium, nickel and benzo(a)pyrene as listed in Annex 1 and the ozone 
precursors listed in Annex 2 section E. The classification of each “zone” or “sub-zone” is reviewed once 
every five years or earlier when a significant change occurs in the pollutant concentration of pollutants 
such as sulfur dioxide, nitrogen dioxide, nitrogen oxides, particulate matters, lead, benzene, carbon 
monoxide, arsenic, cadmium, nickel and benzo(a)pyrene.

The ministry sets the location of representative sampling points for the protection of human health and 
the conservation of ecosystems or vegetation. The ministry installs and operates measurement stations 
that provide data on PM 2.5 and PM 10 concentrations that can be representative in terms of the station 
locations and numbers.

The collected information is sent by the provincial directorates of environment and urbanization to the 
ministry in certain intervals for review. If there is any risk of exceeding the specified limit values, action 
plans are required to be prepared after the date on which the limit values are reached.



PA
G

E
 3

4 
// 

73

The following table provides information that can be included in the clean air plan to improve outdoor 
air quality.

1 . 9 . 2 . 2  R e g u l a t i o n  o n  C o n t r o l l i n g  A i r  P o l l u t i o n  f r o m  I n d u s t r y
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The Regulation on Controlling Air Pollution from Industrial Facilities published on the Official Gazette 
dated 22/07/2006 and numbered 26236 has been abolished. The Regulation on Amending the Regulation 
on Controlling Air Pollution from Industrial Facilities published on the Official Gazette dated 2009 and 
numbered 27277 has been revised various times throughout the years.

Purpose of the Regulation

Control the emissions in the form of smudge, smoke, dust, gas, vapor or aerosol emitted to the atmosphere 
as a result of industrial and energy generation facilities; protect humans and the environment from 
pollution in the air receiving environment; eliminate negative environmental impacts damaging the 
public and neighborhood relations as a result of air pollution; and ensure that such impacts do not arise.

Scope of the Regulation

Covers the principles for installing and operating facilities, the investigation and detection of the emissions 
from the facility and the air pollution within the impact area of the facility, and the procedures and 
principles for the production, utilization, storage and transportation of fuels, raw materials and products.

Enforcer: Ministry of Environment and Urbanization, Department of Air Management

General Procedure

Facilities with air emission and under the scope of the Regulation on Permits and Licenses Required by 
the Environmental Law are required to receive environmental permits for installation and operation. 
Actions and transactions are conducted in accordance with the provisions, principles and limit values of 
this regulation in the assessment of air emissions from such facilities.

Pursuant to the Regulation on Permits and Licenses Required by the Environmental Law, onsite examination 
is conducted in the facilities listed in Annex-1 and Annex-2 in accordance with the provisions of this 
regulation by the commission established by the governorship. The operating procedures and principles 
of the commission is determined by the governorship and at least one of its members a technical staff 
of the provincial directorate of environment and urbanization. The governorship prepares an onsite 
assessment report. Then the air emission documents in the environmental permit file are reviewed 
and the decision is given. If the provisions and principles of this Regulation are fulfilled, an air emission 
suitability decision is given to grant environmental permit under the Regulation on Permits and Licenses 
Required by the Environmental Law.

The Regulation on Controlling Air Pollution from Heating was first published on the Official Gazette dated 
13/01/2005 and numbered 25699 and took its final form after being revised on 07/02/2009.

Purpose of the Regulation

Mitigate and inspect the negative impact on air quality from pollutants discharged into the air in the form 
of smudge, smoke, dust, gas, vapor or aerosols from incineration facilities used for heating purposes in 
houses, public housing, cooperative housing, building complexes, schools, universities, hospitals, official 
departments, workplaces, recreational facilities, industrial facilities and similar places.

Scope of the Regulation

Covers the characteristics of the incineration facilities to be used for heating and their principles of 
operation, the solid, liquid and gas fuels to be used in the incineration facilities and the emission limits 
to be complied.

Enforcer: Ministry of Environment and Urbanization, Department of Air Management

General Procedure

The fuels usable in the incineration facility under this regulation are specified below.

1 . 9 . 2 . 3  R e g u l a t i o n  o n  C o n t r o l l i n g  A i r  P o l l u t i o n  f r o m  H e a t i n g
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Prohibited Materials

Petroleum coke, mineral oils, car tire parts, rubber, cow dung, solid wastes and textile wastes, cables, 
wet wood, painted wood, plastics, domestic wase such as houseware and food waste, special waste, 
medical waste, asphalt and asphalt products, paint and paint product and fuel-oil containers.

1 . 9 . 2 . 4  R e g u l a t i o n  o n  T r a c k i n g  G r e e n h o u s e  G a s  E m i s s i o n s 9
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Purpose of the Regulation

Arrange the procedures and principles related to the monitoring, reporting and verification of the 
greenhouse gas emissions resulting from the activities listed in ANNEX-1.

Scope of the Regulation

Covers the actions and transactions for the monitoring, reporting and verification of the greenhouse 
gas emissions resulting from the activities listed in ANNEX-1 and the procedures and principles for 
determining the obligations of verifying organizations and facilities.

Enforcer: Ministry of Environment and Urbanization, Department of Climate Change and Compliance

General Procedure

ANNEX-1 lists the activities subject to the monitoring, reporting and verification of greenhouse gas 
emissions.

Monitoring greenhouse gas emissions

Greenhouse gas emissions are monitored in accordance with the principles specified in ANNEX-3. The 
facilities are obliged to prepare a greenhouse gas emission monitoring plan, and monitor the greenhouse 
gas emissions in accordance with such plan and the procedures and principles specified by the Ministry.

Reporting greenhouse gas emissions

Facilities performing the activities listed in ANNEX-1 are required to report their greenhouse gas emissions 
monitored between January 1 - December 31 of the previous year until April 30 each year.

Verifying greenhouse gas emissions

The greenhouse gas emission report on the greenhouse gas emissions resulting from the facilities 
performing the activities specified in ANNEX-1 are verified before submission to the ministry. The 
greenhouse gas emissions are verified by verifying organizations authorized by the ministry. 

1.10    Water Quality Management and the Regulations in Turkey

1.10.1 Water Quality Management

Water is a resource on which dominance is not possible and which therefore cannot be owned and is 
thus under the rule and possession of the state. Tripling of the global population has increased the use of 
water. Climate change is also exerting a pressure on water resources. The demand for water is expected 
to increase further in the next 25 years.

Our country is among the country with water restriction in terms of water resources with 1500 m3 of 
available water per capita. This is why conserving the available water resources, developing alternative 
water resources, using and spreading environmentally-friendly technologies, establishing sustainable 
water policies and therefore sustainable development are important items on the agenda of our country.
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1.10.2 Regulations in Turkey on Water Quality Management

Su kalitesi yönetimine ilişkili hükümler içeren güncel ulusal mevzuat aşağıda sıralanmıştır:

• Water Law (28.04.1926)

• Underground Waters Law (16.12.1960)

• Underground Waters Guideline (20.07.1961)

• Regulation on Water Pollution Control (31.12.2004)

• Regulation on Waters for Human Use (17.02.2005)

• Regulation on Controlling Pollution Caused by Hazardous Materials in Water and Aquatic 

Environment (26.11.2005)

• Urban Wastewater Treatment Regulation  (08.01.2006)

• Regulation on Implementing the Law on Geothermal Resources and Natural Mineral Waters 

(11.12.2007)

• Regulation on Controlling Land Pollution and Point Source Polluted Sites (08.06.2010)

• Regulation on Protecting Groundwaters Against Pollution and Degradation (07.04.2012)

• Regulation on Preparing, Implementing and Following Up Basin Management Plans (17.10.2012)

• Surface Water Quality Regulation (30.11.2012)

• Communique on Protecting Still Inland Surface Waters Against Eutrophication (26.02.2014)

• Regulation on Monitoring Surface Waters and Underground Waters (11.02.2014)

• Regulation on Identifying Sensitive Water Masses and Sites Affecting Such Masses and Improving 

Water Quality (23.12.2016)

• Regulation on Protecting Waters Against Agricultural Nitrate Pollution  (23.07.2016)

• Regulation on the Quality and Treatment of Waters Used to Supply Potable Water (06.07.2019)

• Regulation on Swimming Water Quality (25.09.2019)
1 . 1 0 . 1 . 1  R e g u l a t i o n  o n  W a t e r  P o l l u t i o n  C o n t r o l

The Regulation on Water Pollution Control was published on the Official Gazette dated 31/12/2004 and 
numbered 25687. 

Purpose of the Regulation

Set the legal end technical principles required to prevent the pollution of water in line with sustainable 
development goals to ensure that the country’s underground and surface water potential is conserved 
and utilized in the best manner.

Scope of the Regulation

Covers the quality classifications and intended purposes of aquatic environments, the planning principles 
and prohibitions related to preserving water quality, the principles for discharging wastewaters and 
discharge permits, the principles related to wastewater infrastructure facilities, and the procedures and 
principles for the monitoring and inspections to be conducted to prevent water pollution.

Enforcer: Ministry of Environment and Urbanization, Department of Water and Land Management
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General Procedure

The Regulation specifies the quality criteria with respect to inland water resource classifications, the 
general quality criteria for sea water, and the eutrophication-controlled limit values for sites such as 
lakes etc.

The main factors causing pollution due to domestic, industrial, agricultural, maritime traffic and similar 
sources in receiving water environments are specified below:

• Fecal wastes,

• Organic wastes, 

• Chemical wastes,

• Over-discharge of foodstuffs leading to an over-increase in reproduction, disturbing the balance 

of the receiving environment,

• Waste heat,

• Radioactive wastes,

• Discharge of materials, sludge, trash and excavation and similar wastes dredged from seabed,

• Petroleum-derived solid and liquid wastes from ships (bilge water, dirty ballast, sludge, slop, oil 

and similar wastes),

• In addition to the aforementioned, the materials specified in the annexes of the Regulation on 

Controlling Pollution Caused by Hazardous Materials in Water and Aquatic Environment published 

on the Official Gazette dated 31/12/2005 and numbered 26040

All waste waters are required to be connected to the sewerage system where available. The necessary 
criteria are listed below for connecting an industrial wastewater to the sewerage system directly or by 
transporting with a sewage truck or a similar transport vehicle:

• The structure and operation of the sewerage system should not be damaged,

• No health hazard should be caused on the staff and the local community,

• No negative impact should result on the operation and efficiency of the treatment facility when 

the sewerage system is connected,

• No materials should be contained that cannot be removed in the biological treatment facility,

• It should not result in any difficulty in the removal or utilization of any sludge or similar wastes to 

be generated in the wastewater treatment facility or in any environmental pollution,

• Wastewater sources collecting industrial wastewaters in a sealed cesspit and giving them to 

wastewater facilities via a sewage truck are required to retain the protocol signed with the 

wastewater administrations, and the certificates they receive as a result of wastewater disposal 

with sewage trucks and submit them to the officials during inspections.
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In regions with wastewater facilities, industrial organizations can discharge their wastewater into the 
urban sewerage system provided they comply with the principles of connecting to the sewerage system. 
Individual or joint treatment facilities should be constructed for wastewater sources outside urban areas 
and discharging directly into receiving environments, and their wastewaters should be treated. Joint 
treatment possibilities are being examined and assessed for establishing joint wastewater infrastructure 
facilities for industries located inside or outside urban areas and generating similar wastewaters. Natural 
persons or legal entities are obliged to meet the discharge standard specified in the regulation for the 
wastewaters they release into the environment depending on their activity types.

Provided that the principles of the Regulation on Water Pollution Control (RWPC) are complied with, 
directly discharging domestic and/or industrial wastewaters into receiving water environments requires 
a permit from the administration. Any wastewater discharge requires meeting the effluent quality and 
other terms required by the administration in the context of the RWPC.

Pursuant to the article 3 paragraph a of the “Administrative Procedures Communique for the Regulation 
on Water Pollution Control” published on October 10, 2009, a discharge permit application is made by 
completing the form for which a sample is provided in the Annex-1 of the communique, enclosing it to 
a petition and submitting them to the Provincial Directorate of Environment. Such application will also 
include information on the discharge and disposal of treatment sludges to be created as a result of 
wastewater treatment. The most authorized public authority in the region (the Governorship Provincial 
Directorate of Environment) is authorized in line with approval of the local environment board for any 
wastewater discharge permit.

A permit given by the administration for wastewater discharge is effective for five years. The WPC 
Regulation has classified the sectors and developed discharge standards for each. Separate standards 
have been provided for the discharge of wastewaters into the receiving environment in many business 
lines such as the food industry, beverage industry, mining, glass industry, coal preparation, processing 
and energy generation plants, textile industry, oil industry, leather industry, pulp, paper, cardboard 
and similar industries, chemical industry, metal industry, wood products and furniture industry, mass 
machine manufacturing, vehicle factories and organized industrial zones.

In order to meet the discharge standards specified in the mentioned regulation, facilities are required to 
install suitable waste treatment facilities to be determined depending on the flow rate and pollution load 
of the wastewaters.
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1.11    Solid Waste Management and the Regulations in Turkey

Solid Waste Management

According to the Regulation on Controlling Solid Wastes (RCSW), solid waste includes solid wastes and 
treatment sludge that is sought to be disposed by the generator and required to be regularly disposed 
for preserving peace in the society and particularly for protecting the environment.

Solid waste management is one of the important subheading about environment in the EU harmonization 
process. Waste is defined as a material disposed, released or required to be disposed into the environment. 

2 billion tons of waste is currently generated globally and approximately 33 million tons is generated in 
Turkey. According to a study by the World Bank, the amount of waste is expected to increase by %70 
percent by 2050 and such waste is expected to result in the release of 2.38 billion tons of CO2.10

When a specific waste management targeted, the needed suitable methods and technology programs 
should be chosen and implemented. Also, an integrated solid waste management is used today with 
the increase in consumption resulting from increasing welfare. Wastes should be treated with a certain 
procedure in order to eliminate their negative impact. Waste management practice is implemented in 
the framework of a procedure and designated as waste management hierarchy. The waste management 
hierarchy contains six articles and its purpose is to leave a habitable world to future generations. The 
other purposes of the regulation are to create a sustainable environment, conserve natural resources, 
save energy and money, reduce pollution rates and decrease the amount of hazardous wastes.

The waste management hierarchy consists of prevention, mitigation, reuse, recycling, energy recovery 
and destruction (disposal) articles in decreasing priority.

Regulations in Turkey on Waste Management

The legal regulations in Turkey on solid waste management started with the Municipal Law no. 1580 that 
entered into force in 1930 and the Public Hygiene Law no. 1593. These laws involve regulations collecting 
and storing wastes and protecting the environment and human health. The legal regulations implemented 
following the 1930s included direct provisions on waste management and indirect provisions on the 
environment and human health.
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The Regulation on Controlling Solid Wastes that entered into force in 1991, set forth the general framework 
for controlling solid wastes. The Regulation on Controlling Medical Wastes entered into force in 1993. 
This regulation includes many arrangements from the generation to the disposal of medical wastes in 
hospitals and healthcare institutions. The Regulation on Controlling Hazardous Wastes entered into force 
in 1995. With the Environmental Impact Assessment Regulation published in 1997, solid waste facilities 
were included in the list of facilities requiring an EIA report.

The list of regulations implemented for solid waste management in Turkey is described above. Some of 
the mentioned regulations were amended many times and some were abolished with the entry into force 
of other regulations. The current national legislation in force in Turkey pursuant to the Environmental 
Law and containing provisions on waste management is listed below: 

• Regulation on Controlling Excavation Soil, Construction and Debris Waste (18/03/2004)

• Regulation on Controlling Waste Batteries and Accumulators (31/08/2004)

• Regulation on Regular Storage of Wastes (26/03/2010)

• Regulation on Waste Incineration (06/10/2010)

• Waste Interim Storage Facilities Communique (26/04/2011) 

• Communique on the Recovery of Certain Non-Hazardous Wastes (17/06/2011) 

• Radioactive Waste Management Regulation (09/03/2013)

• Communique on Refuse-Derived Fuels, Additional Fuels and Alternative Raw Materials (20/06/2014) 

• Communique on Waste Receipt Centers (31/12/2014) 

• Communique on Transporting Wastes on Road (20/03/2015)

• Waste Management Regulation (02/04/2015)

• Regulation on Mine Wastes (15/07/2015)

• Regulation on Controlling Medical Wastes (25/01/2017)

• Regulation on Controlling Packaging Wastes (27/12/2017)

• Zero Waste Regulation (12.07.2019) 

• Waste Oil Management Regulation (21/12/2019)
1 . 1 . 1 . 1 0  W a s t e  M a n a g e m e n t  R e g u l a t i o n

The Waste Management Regulation published on the Official Gazette dated 02/04/2015 and numbered 
29314 constitutes the framework legislation in waste management. Following the entry into force of 
this regulation, the Regulation on Controlling Solid Wastes published on the Official Gazette dated 
14/03/1991 and numbered 20814, the Regulation on Controlling Hazardous Wastes published on the 
Official Gazette dated 14/03/2005 and numbered 25755, and the Regulation on the General Principles of 
Waste Management published on the Official Gazette dated 05/07/2008 and numbered 26927 have been 
abolished.

This Regulation was prepared in the context of harmonization with the European Union legislation and 
in consideration of the European Parliament and Council Directive on waste dated 19/11/2008 and 
numbered 2008/98/EC and the Commission Decision on establishing a waste list dated 03/05/2000 and 
numbered 2000/532/EC. The Waste Management Regulation mostly complies with the provisions of the 
Waste Framework Directive no. 2008/98/EC in force in the EU.

Purpose of the Regulation

Set out the general procedures and principles related to ensuring waste management from generation 
to disposal without harming the environment and human health, methods such as reducing waste 
generation, reusing, recycling and recovering wastes, reducing natural resource utilization and ensuring 
waste management, and the production, market surveillance and inspection of the products under the 
scope of this regulation which fulfill certain criteria and have the basic conditions and features in terms 
of the environment and human health.
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Scope of the Regulation

The Regulation covers the following types of waste:

• Electrical and Electronic Equipment, Packaging, 

Vehicles, Batteries and Accumulators Managed 

in the Framework of Extended Manufacturer 

Responsibility,

• Wastes Generated During Mine Exploration, 

Extraction, Operation, and Physical and 

Chemical Processing,

• Wastes from Agriculture, Gardening, 

Aquaculture, Forestry, Hunting and Fishing, 

and Food Production and Processing, 

• Wastes from Wood Processing, Paper, 

Cardboard, Paper Mache, Panel (Particle 

Board) and Furniture Production,

• Wastes from Leather, Fur and Textile 

Industries,

• Wastes from Oil Refining, Natural Gas 

Purification and Pyrolytic Coal Processing, 

• Wastes from Inorganic Chemical Processes,

• Wastes from Organic Chemical Processes, 

• Wastes from the Production, Formulation, 

Supply and Use (PFSU) of Primers (Paints, 

Varnishes and Vitrified Enamels), Adhesives, 

Insulators and Printing Inks,

• Wastes from the Photography Industry,

• Wastes from Thermal Treatment,

• Wastes from Chemical Surface Treatment and 

Coating of Metals and Other Materials; Non-

Metal hydrometallurgy,

• Wastes from the Physical and Mechanical 

Surface Processes and Shaping of Metals and 

Plastics,

• Oil Wastes and Liquid Oil Wastes (Renewable 

Oils, excluding 05 and 12),

• Waste Organic Solvents, Coolants and 

Propellants (excluding 07 and 08),

• Waste Packaging and Other Unspecified 

Absorbers, Swabs, Filter Materials and 

Protective Clothing,

• Other Non-Listed Wastes,

• Construction and Debris Wastes (Including 

Excavation Extracted from Polluted Areas),

• Wastes from Human and Animal Health and/

or Relevant Research (Excluding Kitchen and 

Restaurant Wastes Not Directly Related to 

Health),

• Wastes from Waste Management Facilities, 

Off-site Wastewater Treatment Facilities 

and Water Treatment Facilities for Human 

Consumption and Industrial Usage,

• Municipal Wastes including Separately 

Collected Fractions (Domestic Wastes and 

Similar Commercial, Industrial and Corporate 

Wastes),

• Electrical and Electronic Equipment, Packaging, 

Vehicles, Batteries and Accumulators Managed 

in the Framework of Extended Manufacturer 

Responsibility.
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Enforcer: The Ministry of Environment and Urbanization

General Procedure

Wastes can be temporarily stored at their generation site such that they do not react with each other. 
Except for medical wastes, hazardous wastes should be stored at the temporary storage site for 
maximum 6 months and non-hazardous wastes for maximum 1 year. Environmental measures can be 
taken and transfer stations can be established at suitable places without causing any traffic load along 
the transportation route to ensure that municipal wastes are transported cost-effectively. These stations 
are used to transport the wastes to waste processing facilities. The discharge site should be constructed 
with closed sides except for the vehicle entry/exit to prevent environmental pollution from the transfer 
stations due to leakage, smell, dust, noise and appearance. It is prohibited to discharge the wastes 
directly into the sewerage system, directly release them into the atmosphere, incinerate them at low 
temperatures and mix them with other wastes. Wastes that cannot be sent to a different interim storage 
facility and accepted into the facility are timely sent to pre-processing, recovery and/or disposal facilities. 
Except for interim storage and collection-separation facilities, pre-processing, recovery and/or disposal 
facilities holding an environmental license are prohibited from sending any waste they accepted to 
another facility without performing any processing, without ministry approval. Wastes from the activities 
or maintenance operations of public institutions and organizations are required to be sent to facilities 
that hold an environmental permit or an environmental permit and license.

The obligations of the waste generator and waste owner are listed as follows:

• Take the necessary measures to minimize waste generation,

• Collect their wastes separately and store them temporarily

• Prepare the obligatory waste management plan for its generated wastes and waste prevention 

and mitigation, submit the plan to the provincial directorate and obtain approval,

• Keep records for the wastes it generates in accordance with the principles specified by the 

ministry, and perform suitable packaging and labeling,

• Store municipal wastes at the site of generation such as houses and workplaces without harming 

the environment and human health, in the manner specified by the institutions and organizations 

obliged to perform collection, transportation and disposal under the applicable legislation, and 

prepare such wastes for collection,

• Certify they are non-hazardous with analyses conducted by the authorized laboratories specified 

in the regulation,

• Obtain permits from the provincial directorate for the temporary storage areas,

• Send the wastes to the waste treatment facilities with permits/environmental licenses in 

accordance with the specified principles,

• Complete the waste declaration form between January until the end of March each year with 

information including those related to the previous year and using the online applications prepared 

by the ministry, and approve, print and retain a copy of the form for five years; for military troops 

and institutions, the Ministry of National Defense and the General Staff are required to send it to 

the ministry and retain a copy for five years,

• For the purpose of preventing pollution resulting from accidental or intentional spilling of wastes 
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or similar incidents, restore the site of the incident within no later than one month after the 

occurrence of the incident depending on the waste type and meet all the expenses,

• In the event of accidental or intentional spilling of wastes or similar incidents, notify the provincial 

directorate within 24 hours and submit a report containing information on the accident date, the 

accident location, the waste type and quantity, the reason of the accident, the waste treatment 

type and the rehabilitation of the accident site to the provincial directorate within no later than 

30 calendar days,

• Met the expenses incurred for identifying, collecting, transporting and processing the waste,

The obligations of waste treatment facilities are listed as follows

• Obtain a temporary certificate of activity/environmental permit end license in accordance with 

the Environmental Permit and License Regulation,

• Ensure the occupational health and safety of the personnel working in the risky sections of the 

facility, and prevent unauthorized access to such sections,

• Prepare and implement and operation plan regarding the operation of the facility for each 

department,

• Manage the wastes generated from the operations of the facility and the residual wastes in 

compliance with the provisions,

• Register to online programs, prepare the mass-balance information including information on the 

wastes accepted into and processed at the facility and generated as a residue, and the products 

created/produced as a result of the waste treatment activity, and report using the online program,

• Before closing, provide information and a commitment letter that it will perform the environmental 

protection operations required after closing and how it will utilize all the wastes in the facility,

• Obtain a fire report from the municipality regarding the safety measures against fire

National Waste Management Plan

The Ministry of Environment and Urbanization is obliged and assigned to prepare/procure the 
preparation of the 5-year national waste management plan(s). These plans include the following:

• Waste management structure and waste legislation,
• Waste management due diligence,
• Economic and administrative planning, medium- and long-term targets.

Waste Import

Hazardous wastes are prohibited from entering the Customs Territory of the Republic of Turkey 
including the free zones. The import of certain non-hazardous wastes can be permitted under 
control. The principles of such permits are set out with regulations to be published by the Ministry of 
Economics in line with the opinion of the Ministry.

1 . 1 . 1 . 1 1  Z e r o  W a s t e  R e g u l a t i o n
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The Zero Waste Regulation entered into force upon publication on the Official Gazette dated July 12, 
2019 and numbered 30829.

Purpose of the Regulation

Set out the general principles and procedures related to establishing, spreading, developing, monitoring, 
financing, recording and documenting the zero waste management system that aims to protect the 
environment, human health and all the resources during the waste management processes through 
effective management of raw materials and natural resources and in accordance with the sustainable 
development goals.

Enforcer: Ministry of Environment and Urbanization, Department of Zero Waste and Waste Treatment

General Procedure

A relevant implementation schedule has been published in the regulation. Accordingly, all district 
municipalities are required to gradually switch to the zero waste management system by the end of 
2022 depending on their population density.

Group Required to Switch to the Zero 
Waste Management System

Deadline for Completing 
the System Transitions

Group 1 • Metropolitan Municipalities
Population 250,000 or higher

December 31, 2020

Group 2 • Metropolitan Municipalities
Population below 250,000

• Provincial, District and 
Sub-District Municipalities 
Outside Metropolitan Cities
Provincial Central District 
Municipalities

• Municipality Unions

December 31, 2021

Group 3 • Provincial, District and 
Sub-District Municipalities 
Outside Metropolitan Cities
Municipalities Other Than Provincial 
Central District Municipalities

• Special Provincial 
Administrations
Non-Urban Area

December 31, 2022

Local administrations collect waste from houses and public spaces in accordance with the following 
considerations. As part of the zero waste management system, non-hazardous recyclable paper, glass, 
metal and plastic wastes from homes or commercial and industrial facilities and institutions that are 
similar in terms of content or structurally, are collected in collection equipment different from other 
wastes and collected separately. Paper, glass, metal and plastic wastes can be collected in a single 
equipment or separately depending on the material type.

Waste batteries, waste vegetable oils, waste electrical and electronic equipment and other recoverable 
wastes, waste drugs and large-volume wastes are collected in accordance with the collection plan of the 
local administrations and delivered to the authorized administration or delivered to the collection points, 
waste receipt centers and/or waste treatment facilities established for such wastes.

In the collection equipment, the equipment color and the equipment labels:

• Blue should be used if paper, glass, metal and plastic wastes are collected jointly, and dark gray 
should be used for the other wastes.

• If separate collection is made based on the material types, blue should be used for paper waste, 
yellow for plastic waste, green for glass waste and light gray for metal waste.

• Tea houses, cafeterias, food preparation or food service places and similar locations where 
biodegradable wastes are created intensively, brown should be used if such wastes are collected 
separately.

The implementation schedule for buildings and premises is presented in the following table.
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Grup Required to Switch to the Zero 
Waste Management System

Deadline for Completing 
the System Transitions

Group 1 • Public Institutions and 
Organizations

June 1, 2020

Group 2 • Organized Industrial Zones 
•  Airports
•  Ports
•  Business Centers and 

Commercial Plazas
100 or higher office/bureau capacity

• Shopping Malls 
5000 square meters or higher

• Industrial Facilities Specified 
in the Annex-1 List of 
the EIA Regulation

• Educational Institutions 
and Dormitories
250 or more students

• Facilities with 100 Rooms or 
Higher Accommodation Capacity

• Healthcare Organizations
100 or higher bed capacity

• Filling stations and 
recreational facilities

• Housing Complexes with 
300 or More Houses

• Chain Markets

December 31, 2020

Group 3 • Shopping Malls  
1000-4999 square meters

• Business Centers and 
Commercial Plazas 
20-99 office/bureau capacity

• Train and Bus Terminals
• Industrial Facilities Specified 

in the Annex-2 List of 
the EIA Regulation

• Educational Institutions and 
Dormitories 
50-249 students

• Facilities with 50-99 Room 
Accommodation Capacity

• Healthcare Organizations 
50-99 bed capacity

December 31, 2021

Group 4 • Shopping Malls 
Less than 1000 m2

• Educational Institutions and 
Dormitories 
Less than 50 students

•  Facilities with 
Less than 50 Room 
Accommodation Capacity

• Healthcare Organizations 
Less than 50 bed capacity

December 31, 2022

1.12    Noise Management and the Regulations in Turkey
Noise Management

Noise is defined as an important environmental pollutant consisting of unpleasant sounds that disrupt 
people’s physiological and psychological balance, reduce work performance, and change the environment 
by reducing or eliminating its peace.
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Noise has started to become important due to the fast change in developing countries resulting in 
unplanned and intertwined development of housing and industrial areas, uncontrolled population and 
increase in traffic density, new transportation systems implemented without identifying negative 
environmental impacts and infrastructure inadequacies. 

The negative psychological and physiological effects of noise on human health have been revealed through 
studies. Noise should therefore be controlled as part of noise management to create a comfortable 
environment from an audio respect. The first step in controlling noise is to accurately determine the 
level of exposure.

The noise dB(A) scale is logarithmic. The hearing limit threshold is 0 dB(A) and 120–130 dB(A) is the pain 
threshold. When a sound is increased by approximately 6–10 dB(A), it is perceived by the human ear as 
twice as loud. For example, reducing traffic intensity by half result in an approximately 3 dB reduction 
while doubling of the density results in an approximately 3 dB increase.

Regulations in Turkey on Noise Management

The published legislation on noise is listed as follows:

• Regulation on Environmental Noise Emission Caused by Outdoor Equipment (30/12/2006)

• Regulation on Environmental Noise Assessment and Management (ENAM) (04/06/2010) 

• Regulation on Type Approval Related to External Noise Emissions and Exhaust Systems of Motor 

Vehicles (30/11/2000)

• Regulation on Protection of Employees from Noise-Related Risks (28/07/2013)

• Regulation on Protection of Buildings from Noise (31/05/2017)

1 . 1 . 1 . 1 2  R e g u l a t i o n  o n  E n v i r o n m e n t a l  N o i s e  A s s e s s m e n t  a n d  M a n a g e m e n t

The Regulation on Environmental Noise Assessment and Management (ENAM) was published on the 
Official Gazette dated 04/06/2010 and numbered 27601.

Purpose of the Regulation

For ensuring that the necessary measures are taken and gradually implemented to prevent the 
impairment of the peace and calm, and the physical and mental health of people as a result of exposure 
to environmental noise; determine the levels of exposure to environmental noise using assessment 
methods based on noise maps, acoustic reports and the environmental noise level assessment report, 
inform the public about environmental noise and its effects; based on noise maps, acoustic reports and 
the environmental noise level assessment report, prepare action plans to prevent and reduce noise 
particularly in places where the levels of exposure to environmental noise can have harmful effect 
on human health and where it is necessary to preserve environmental noise quality, and set out the 
procedures and principles for implementing such plans.

Scope of the Regulation

Covers the procedures and principles related to environmental noises and environmental vibration to 
which people are exposed to in densely population areas, parks or other areas residential districts, quiet 
areas in open lands, schools, hospitals and other areas sensitive to noise.

Enforcer: Çevre ve Şehircilik Bakanlığı, Hava Yönetimi Dairesi Başkanlığı

General Procedure

The problem of industrial environmental noise is one of the high-priority problems in our country. The 
ENAM Regulation sets out certain arrangements regarding industrial facilities. Industrial facilities are 
required to meet the limit values specified in the following table regarding environmental noise during 
their operation stage.
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Area L Daytime 
(dBA)

L Evening 
(dBA)

L Night 
(dBA)

Areas with dense educational, cultural and healthcare areas, summer resorts 
and camping sites that are sensitive to noise 65 55 50

Areas with dense educational, cultural and healthcare areas, summer resorts 
and camping sites that are sensitive to noise

65 60 55

Areas where commercial buildings and workplaces sensitive to noise are 
densely collocated 68 63 58

Industrial areas 70 65 60

If many complaints are received, facilities and workplaces, workshops and manufacturing plants 
not subject to permit are required to prepare a report for detailed examination and assessment of 
the potential effects of the noise source. In Business License applications, it is required to take into 
consideration criteria such as the noise source’s location, physical condition, working conditions, types of 
building(s) to be affected, their number, distance to the source and the number of affected people, and 
an environmental noise level assessment report is requested where necessary.

1.13    Chemicals Management and the Regulations in Turkey

Chemicals Management

Chemicals can be explosive, oxidizing, very highly flammable, highly flammable, flammable, toxic, very 
toxic, harmful, abrasive, irritant, allergic, carcinogenic, mutagen, toxic for reproduction and hazardous 
for the environment. In order manage chemicals in the best manner, the employer is required to ensure 
that during operation with chemicals, the workers are prevented from exposure to such substances and, 
where this is not possible, to minimize exposure and take all the necessary measures for protection from 
hazards.

Regulations in Turkey on Chemicals Management

The legislation on chemicals is listed as follows:

• Regulation on the Classification, Labeling and Packaging of Substances and Mixtures (12/12/2013)

• Regulation on Health and Safety Measures in Working with Chemicals (12/08/2013)

• Regulation on Chemicals Subject to Control (16/06/2014)

• Regulation on Safety Data Sheets Regarding Harmful Substances and Mixtures (13/12/2014)

• Regulation on the Registration, Evaluation, Authorization and Restriction of Chemicals (23/06/2017)

• Regulation on Persistent Organic Pollutants (14/11/2018)

• Communique on the Import Inspection of Chemicals Under Control for Environmental Protection 

(27/12/2019)

1 . 1 . 1 . 1 3  R e g u l a t i o n  o n  P e r s i s t e n t  O r g a n i c  P o l l u t a n t s
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The Regulation was published on the Official Gazette dated 14/11/2018 and numbered 30595. The 
Regulation was prepared in the framework of harmonization with the European Union legislation based 
on the Law on Approval of the Stockholm Convention on Persistent Organic Pollutants dated 02/04/2009 
and numbered 5871, the Stockholm Convention on Persistent Organic Pollutants approved with the 
Council of Ministers decision dated 14/07/2009 and numbered 2009/15272, and the Law no. 3957 on the 
Approval of the Basel Convention on the Control of Transboundary Movements of Hazardous Wastes and 
Their Disposal, and in consideration of the European Parliament and Council Regulation on persistent 
organic pollutants dated 30/09/2016 and numbered (EC) 850/2004.

Purpose of the Regulation

Protect human health and the environment from the negative effects of persistent organic pollutants.

Scope of the Regulation

Covers provisions on the prohibition of the production, market release and use of the persistent organic 
pollutants identified in the Regulation, phasing them out or restricting them as soon as possible, 
minimizing their release to eliminate them as much as possible, and managing wastes containing them 
or that were polluted with them.

Enforcer: The Ministry of Environment and Urbanization

General Procedure

The Regulation prohibits the use of certain chemicals under certain conditions and the substances listed 
below are prohibited from being manufactured, released to the market or used under any circumstances 
solely, in a mixture or as a component of any item.

• DDT (1,1,1-trichlorine-2,2-bis (4-chlorophenyl) 

ethane))

• Chlordane

• Hexachlorocyclohexanes including lindane

• Dieldrin

• Endrin

• Heptachlor

• Endosulfan

• Hexachlorobenzene

• Chlordecone

• Aldrin

• Pentachlorobenzene

• Mirex

• Toxaphene

• Hexabromobiphenyl

• Dicofol

1 . 1 . 1 . 1 4  R e g u l a t i o n  o n  t h e  R e g i s t r a t i o n ,  E v a l u a t i o n ,  A u t h o r i z a t i o n  a n d 
R e s t r i c t i o n  o f  C h e m i c a l s 
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The regulation was published on the Official Gazette dated 23/06/2017 and numbered 30105 and 
prepared in the framework and in consideration of the European Parliament and Council Regulation on 
the Registration, Evaluation, Authorization and Restriction of Chemicals dated 18/12/2006 and numbered 
(EC) 1907/2006.

The REACH Regulation (the Regulation on the Registration, Evaluation, Authorization and Restriction of 
Chemicals) that gathered many legislations regarding the management of chemicals in the European 
Union under a single roof, was published in 2006 and became effective in 2007. As the REACH Regulation 
sets the market access rules for chemicals subject to trade between our country and the EU under the 
Customs Union, after it became effective in the EU it has become an ultimate goal in the management 
of chemicals to harmonize the regulation in our country as a consequence of our obligation to harmonize 
with the EU technical legislation on products under the Customs Union. The “Draft Regulation on the 
Registration, Evaluation, Authorization and Restriction of Chemicals (REARC)” was published as part 
of transferring the REACH regulation into our national legislation. On the other hand, although the 
mentioned Regulation fully complies with the REACH Regulation in terms of technical provisions, it is 
different from the REACH Regulation in terms of certain administrative provisions arising from the fact 
that our country is not a member of the European Economic Area (EEA) or not one of the “European Free 
Trade Association” countries.

Scope of the Regulation

Arranges the administrative and technical procedures and principles concerning the registration, 
evaluation, authorization and restriction of chemicals for protecting human health and the environment, 
encouraging alternative methods and increasing competition and innovation.

Scope of the Regulation

Covers the production and market release of substances, the use of substances solely or inside mixtures 
or items, and the market release of mixtures.

Enforcer: The Ministry of Environment and Urbanization

General Procedure

Any manufacturer or importer manufacturing or importing the chemical solely or inside a mixture at one 
ton or more per year, is required to apply for registration via the Chemical Registration System on the 
ministry website.

If the amount of substance in the items is higher than one ton in total annually per manufacturer or 
importer and the substance is designed to be released under normal or foreseeable conditions of use, 
the item manufacturer or importer is required to apply for registration via the Chemical Registration 
System on the ministry website for each substance in the item.
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4 .  D I S C R E P A N C I E S 
B E T W E E N 
I N T E R N A T I O N A L 
S T A N D A R D S  A N D  L O C A L 
L E G I S L A T I O N
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Key discrepancies exist between the globally recognized and common international environmental and 
social risk management approaches and the applicable environmental and social legal framework in 
Turkey. Such discrepancies draw attention particularly in funds received from overseas and compliance 
with international standards is required. It is therefore observed that companies are voluntarily subject 
to more restrictive environmental and social sanctions beyond the requirements of the legislation.

• In the local legislation the EIA requirement is subject to the investment start date: 

According to the local legislation, all investments for which the investment decision was taken 

before 1992 are exempt from the EIA regulation. Likewise, the EIA regulation in force when the 

investment decision was given for the project is taken into consideration when checking the EIA 

requirement of the investment. There is no similar approach in international practices. Projects 

may therefore have voluntary EIA studies conducted.

• Assessing the investor not just the project: The local legislation requires the assessment of 

only the project at hand and its ecosystem. In the international approach, the client requesting 

the loan and its main business line are also examined in addition to the activity subject to the 

loan.

• Environmental analyses and models: Certain specific environmental analyses may not be 

tracked by the local legislation. This is performed in the international approach if requested.

• Social Impact Assessment Approach; Community informing/ participation/ complaint 

mechanism, public health and safety: The current EIA reports may be found to be insufficient 

in terms of social impact. Also, community participation meetings may need to be held pursuant 

to the local legislation.

• Cumulative impact assessment: The current EIA reports may be found to be insufficient in 

terms of cumulative impact. Also, cumulative impact assessment may need to be made pursuant 

to the local legislation.

• Specific works (resettlement plan, recreation plan): Certain specific environmental and 

social analyses may not be tracked by the local legislation. This is performed in the international 

approach if requested.

• Environmental and social monitoring: Certain problems were encountered in the monitoring 

process in the local legislation. International impact assessment reports require periodic monitoring 

throughout the credit term depending on the magnitude of the risks and their frequency of 

occurrence.

• Environmental and social management system: International approaches seek to understand 

the presence of environmental and social risk management and how it operates to ensure that 

the client is able to manage risks effectively.
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5 .  T Y P E S  O F  E N V I R O N M E N T A L 
A N D  S O C I A L  I M P A C T 
A S S E S S M E N T  I N  P R O J E C T S
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Gap Analysis

A Gap Analysis is a study that compares the current potential of an institution or facility with the potential 
it seeks to achieve, in order to set out the differences in between and which improvements are required 
on the path to achieve the sought level. In short, it is an analysis method involving the replies to the 
questions of where we are and where we want to be.

Examining compliance with the applicable laws, regulations and standards related to 
environmental and social matters

An examination is conducted in line with the target set by the facility (Facility Environment Policy, HR 
Policy, Turkish Legislation, the ISO-14001 standards, the World Bank standards, sector certifications etc.) 
to report the difference between the target and the current situation. In this process, the compliance 
and certification requirements planned by the facility are checked with a checklist. The current situation 
of the facility is set forth and recommendations are made to remedy any deficiencies.

This service is provided for establishing an operating Environmental/Social Management System for 
the facility if none exits or to improve it if one already exists. This need, which may arise when credit 
institutions require the main employer or clients to meet higher environmental standards, allows 
deficiencies that may be difficult to be detected or managed by an internal inspect officer of the facility, 
to be easily detected and reported by external specialists.

During the examination and inspection, after the permits and reports of the operation are reviewed, the 
scope of the examination may be extended by conducting an on-site inspection of all the departments 
of the facility and making interviews with personnel from all levels.

The process of remedying the deficiencies identified as a result of the Gap analysis is planned in 
accordance with the dates, personnel and budget foreseen by the senior management. The results of 
the Gap analysis will be the basis of the environmental management plan to be prepared for the facility.

Environmental and Social Management Plan (ESMP)

The purpose of the Environmental and Social Management Plan is to ensure that due environmental 
management and control measures are adopted, the environment is protected and/or the environmental 
impacts are minimized during production and services, and the requirements of the national laws and 
legislation are met. International best practices require an environmental management plan with detailed 
and extensive provisions. Following the best practices is a method that should be used by both the bank 
and the investor to manage the environmental and social risks they encounter during the project. As 
the practice is Turkey was described as the EIA Regulation since 1993, in this context it was limited to 
the practices under this regulation. Foreign financial institutions that address the matter from a broader 
perspective consider the environmental and social impact together.

The environmental management plan recommends applicable and cost-efficient measures to avoid the 
negative impacts on the project or to mitigate them to acceptable levels. Measures are provided to meet 
the emergency response requirements for accidents.

Estimates are made for the impacts and costs (if any) of the corporate and training arrangements for 
these measures and their implementation, and for impacts that cannot be mitigated, the compensation 
is assessed to be provided to the impacted parties. The environmental management plan describes 
in detail the recommended work programs, budget estimates, schedules, personnel and training 
requirements and any other support services required for implementing the impact mitigation measures. 
The environmental protection provisions taken from the management plan are described as to be 
implemented by the contractors and advisors.

A Sample Management Plan;

• It should address all the environmental issues described in the relevant EIA report (Impact Mitigation 
Measures).

• It should contain the required improvements detected with the Impact Assessment Report/Risk 
Analysis.

• The requirements of the applicable legislation should be determined.
• It should provide information on the organizational capacity.
• It should fully specify the responsibilities: Who? What? Where? How? When? In what frequency?
• The action plan and/or the monitoring plan should be provided.
• It should be monitorable and inspectable.



PA
G

E
 5

6 
// 

73

Project Description

The project description section specifies all the sites related to the project including off-site investments 
(main project, access roads, transmission lines, quarries and their road rights); general layout of the 
facilities on the sites related to the project; flowcharts/drawings of the design fundamentals, size and 
capacity of the facilities/operations; pre-construction operations; construction operations, facilities and 
services; commissioning, operation and maintenance operations, and the necessary off-site investments.

Description of the Current Situation of the Environment (Initial Conditions)

Brief initial condition information is assessed about the physical, biological and socioeconomic 
characteristics of the project and its impact area.

• Physical environment: Geology (e.g., stratigraphy details, seismic history and landslide details of 
the project sites); topography (e.g., drainage characteristics around the construction sites); climate 
and meteorology (e.g., precipitation system); ambient air quality (e.g., absorption of emissions 
and meeting the air quality standards); surface water hydrology (e.g., downstream reservoir water 
sources, land erosion and sedimentation potential, flood hazard potential); water sources (e.g., 
sufficiency of water supply); and quality of the receiving water environment (e.g., absorption of liquid 
detergents and meeting the water quality standards for the intended purposes).

• Biological environment: Flora and fauna (e.g., general characteristics); rare or endangered species 
within the project sites or adjacent areas or road rights; sensitive natural habitats such as wetlands, 
parks and reserves; important natural habitats in the project sites or in their downstream/downslope 
directions.

• Sociocultural environment: Pollution (full and seasonal); land utilization (yearlong, seasonal), 
planned development operations.

Legal and Regulatory Issues

Brief information is provided on the national/international regulations concerning the potential impacts 
of the project (national regulation on excavation wastes, noise management etc.). The status of the sub-
project with respect to the national EIA legislation can be specified and the regulations and integrated 
standards (e.g., permissible noise emission value during the construction stage) related to impact/
impact mitigation are submitted.

Determining the Potential Impacts of the Proposed Project

All the significant impacts potentially caused by the project is quantitatively estimated and assessed to 
the extent possible. This should include any changes to be caused on the following:

• biodiversity, 
• hydrological changes,
• wastewater flows,
• atmospheric emissions and solid wastes,
• land utilization, 
• noise, 
• traffic,
• socio-cultural behavior.

The analysis should distinguish significant positive and negative impacts; direct, indirect and cumulative 
impacts; instant and long-term impacts. Indirect impacts from increased electricity supply should 
also be included in the analysis. (E.g., industrial growth and increased urbanization.) The impacts of 
potential accidents should also be specified. (e.g., potential dam collapse, boiler explosion.) Unavoidable 
or irreversible impacts should be determined.

The impact analysis of the projects should distinguish construction impacts and operation impacts. For 
example, for HPP (hydroelectric power plant) projects, the impacts of opening land for the channels during 
the construction stage (e.g., loss of wildlife and flora in natural habitats) and the impacts of channel 
maintenance activities during the operation stage (e.g., use of hazardous herbicides, management of 
deposits). Power plants have impacts related to excavation transportation, changing the direction of 
water flaw, displacing communities/individuals and construction site buildings for construction workers 
during the construction stage and impacts related to the operation of the power plant during the operation 
stage. Opportunities for improving the environment should also be investigated.
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The ESMP includes detailed plans to monitor the impact-mitigation measures and impact on the other 
inputs (such as training and corporate reinforcement) required during the construction and operation 
stages of the project.

Impact-Mitigation Plan

Stage Problem Impact-Mitigation 
Measure

Sorumluluk Impact-
Mitigation Measure

Construction Contractor/..... Üretim A.Ş.

Facility Contractor/..... Üretim A.Ş.

Action Plan

Stage Potential 
Impact

Foreseen Action Responsibility Foreseen 
Completion 
Date

Construction Contractor/..... Üretim A.Ş.

Monitoring Plan

Stage Subject 
Matter

What 
will be 
Monitored?

Where 
will it be 
Monitored?

How will 
it be 
Monitored 
/ Which 
Equipment 
will be 
Used?

When 
will it be 
Monitored? 
What is the 
Monitoring 
Frequency?

Who will 
Monitor?
Monitoring 
Responsible

Construction

Facility

Cumulative Environmental Impact Assessment (CEIA)

Cumulative impacts are the changes caused by an action (project, project activity) on the environment 
together with other past, current or future human activities. An CEIA is the assessment of such impacts. 
The words “impact” and “effect” are sometimes used interchangeably in this guideline.

Purpose

Describe the potential change that may be caused by the project on the environment.

In practice, assessing the cumulative impacts requires the consideration of certain assessment concepts 
different from the traditional approaches used in EIA. Some of these concepts are as follows:

• Assessment of the impacts within a longer past or future time frame,

• Take into consideration the impacts on the Valued Ecosystem Components (VEC) caused by both 

the project and by other actions performed in the past, present and foreseeable future,

• Assess severity in consideration also of only impacts other than local and direct impacts (i.e., 

indirect impacts, cumulative impacts and the interaction of impacts),

• Assess the impacts in a broader area (regional).

Cumulative impacts result from the combination of the impacts of a project with the impacts of other 
existing or planned projects. Each project solely causes certain primary and secondary impacts. 
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The cumulative impacts are the aggregate of the direct and indirect impacts of two or more projects. For 
example, a highway project may result in a 7% loss in the forests of a region; an energy transmission line 
constructed in the same region may result in a further 3% loss in the forests. Therefore, the cumulative 
(total) loss of forest in that area reaches 10%.

Cumulative impacts occur as interactions. Cumulative impacts can be defined as follows:

• Indirect (Secondary) Impacts: Impacts not directly caused by the project but partially arising as 

a result of the project.

• Cumulative Impacts: Incremental impacts of the project with current, past and future activities.

• Interactive Impacts: Result of the reaction arising from the impacts of the project.

Specific job descriptions/specifications containing the following main items should be prepared for a CIA 
(Cumulative Impact Assessment):

• Identification of the specific VECs to which the study will focus through a process that combines 

technical specialized knowledge with community participation,

• Identification of the spatial and temporal limits of the study based on the requirements of the VECs,

• Identification of “Acceptable Change Limits” for each VEC,

• Collecting the necessary data to assess the current condition (initial condition) of the VECs and the 

nature, source and magnitude of the current factors causing stress on them.

Environmental and Social Impact Assessment (ESIA)

Environmental assessment is a study requiring both desk work and on-site examination that analyzes 
whether a commercial and corporate potential investment poses any environmental or social risks due 
to its investment process and operation activities and whether such risks will cause the organization to 
assume any obligations. Environmental assessment also analyzes the current environmental and social 
risks dating from the past for the facility to be purchased to create an opportunity to the investor to 
identify such risks and the legal liabilities it will purchase with the facility and to remedy them in advance.

Scope

• Systematic examination of the environmental and social aspects and impacts of the facility
• Measurement and assessment of the impacts
• Identifying impact-mitigation measures
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Stakeholder Participation Plan

The Stakeholder Participation Plan describes how stakeholder relations will be executed during the 
project. Stakeholder participation establishes an open communication channel between the stakeholders 
and the project enables the stakeholders to understand the significant impacts of the project and helps 
the investor to meet the local expectations, incorporate the feedbacks into the project design and 
complete the project in a healthy and comprehensive manner.

The Stakeholder Participation Plan offers a consultation plan designed to provide timely information 
to the people impacted from the project and to the other stakeholders about the scope and potential 
impacts of the project, and provide an opportunity for the stakeholders to express their suggestions 
and opinions and for feedback and discussions on the methods and measures planned to eliminate the 
impacts.

The purpose of the Stakeholder Participation Plan is as follows:

• Identify the key stakeholders of the project and create the necessary and suitable mechanisms for 

the stakeholders to provide feedback and share information.

• Create a general framework for ongoing consultation at the local, national and international level 

starting from the project planning stage and continuing throughout the construction, operation and 

closing stages,

• Make sure that the issues brought up by the key stakeholders are addressed in the Environmental 

and Social Impact Assessment (ESIA) as in the project decision-making processes and the project 

design stage,

• Develop a complaint mechanism for all the stakeholders.

The Stakeholder Participation Plan is a study document to be revised during the project development 
process. It is a planning and management document that describes which activities are to be performed 
with stakeholder participation during the Environmental and Social Impact Assessment process and 
the whole project (construction, operation and decommissioning stages). The Stakeholder Participation 
Plan is then revised to reflect the scheduled meetings and other related activities. As part of the impact 
assessment aiming to measure and foresee the current impacts, stakeholder participation attempts to 
detect the perceived impacts of the project.
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Traffic (Transportation) Management Plan

The Traffic Management Plan aims to describe the responsibilities and requirements related to traffic 
rules in the construction and operation stages of the project.

The objectives of the Traffic Management Plan are as follows:

• Prevent and control injuries and deaths caused by traffic in relation to the project construction,

• Minimize traffic jams and provide safe, fast and easy access for emergency vehicles,

• Minimize fuel consumption in all the stages including construction and operation.

The plan involves the examination of compliance with the Turkish standards and legislation such as the 
EIA requirements. The plan specifies the tasks and responsibilities of persons such as field manager, 
site traffic manager, public relations specialist etc. Measures are presented to mitigate the impacts of 
both onsite and off-site traffic management plan and traffic works both during the construction and the 
operation stages. The plan also specifies the trainings to be provided to the personnel and the necessary 
road and vehicle maintenance works.

A Sample Traffic Management Plan Format

1.      INTRODUCTION

1.1. Purpose of the Report

1.2. Definition of the Project

1.3. Authorization and Management

2. SCOPE

2.1. Scope of the Management Plan

2.2. Overlaps with the Other Management Plan

3. ROLES AND RESPONSIBILITIES

4. LEGAL FRAMEWORK

5. MANAGEMENT CONTROLS AND IMPACT-MITIGATION MEASURES

6. IMPLEMENTATION SCHEDULE

7. MONITORING

8. TRAINING

9. INSPECTION AND REPORTING

Biodiversity Action Plan

The Biodiversity Action Plan (BAP) is designed to conserve the habitats of endangered species and other 
living creatures and to recover without harming biological systems in accordance with internationally 
recognized standards. The main elements of a BAP study usually include the following: (a) current 
biodiversity inventory, stock and assessment; (b) assessment of the species under protection; (c) set 
plans and targets for their protection and restoration; and (d) set the budgets and schedules of the 
actions specified in the plan and establish corporate partnerships for implementing the BAP.
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6 .  F I N A N C I A L  R I S K S 
S T E M M I N G  F R O M  C L I M A T E 
C H A N G E  A N D  T H E 
R E P O R T I N G  P R O C E S S E S
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2015 was a year in which sustainability was accepted as an aim in the global agenda and started to 
spread into almost every area. Developments such as publication of the Sustainable Development Goals 
(the SDGs) for development and human advancement, approval of the Paris Agreement on climate 
change, activation of the Sendai Disaster Risk Reduction Framework in the context of disaster risk 
reduction, and adoption of the agenda for the United Nations Conference on Housing and Sustainable 
Urban Development Habitat III, created the cornerstones for a wave of change from the global to the 
local and offered a set of principles and road map to financial world for the future.

Sustainability and transparent information sharing regarding risks from climate change and the 
management of such risks lie at the intersection of such developments and the confirmed new 
understanding. Ensuring real sustainability can only be possible by (i) ensuring such information flow 
accurately, (ii) ensuring that such information is internalized and used effectively in the decision-
making processes in finance and the economy, and (iii) the concerned risks are monitored and managed 
effectively. The efforts of the international community and the financial world have accelerated in recent 
years in the light of these developments.

Task Force on Climate-Related Financial Disclosures - TCFD

The effects of the Paris Agreement, which set the framework for struggling against climate change at 
the international level, have started to be felt in every domain of the economy since 2015 when it was 
accepted. The most prominent example of this in the field of climate related financial reporting is the Task 
Force on Climate Related Financial Disclosures. Established by the G20 Financial Stability Board (FSB), 
the Task Force on Climate-Related Financial Disclosures (TCFD) has a framework of responsibilities that 
particularly concerns all economies and the financial world by making concrete recommendations. Based 
on such recommendations, all the actors in the economy are recommended to declare how they manage 
climate change-related risks, how they will get impacted from climate change and how they will impact 
climate change.

In addition to being the strongest indicator of the transition to a low-carbon economy in the world, the 
Paris Agreement’s target of limiting the increase in average global temperature by maximum 2oC, requires 
a rapid transformation of all the actors in the economy. In ensuring this transformation, it is critical to 
manage the negative impacts of climate change and the related risks. The TCFD recommendations 
accordingly offer a new framework and certain assessment tools for actors exactly in this direction. In 
this new period which can be described as “Post-Paris”, during which it is not possible for the existing 
mechanism to continue, it has become increasingly imported to publicly report how climate-related 
physical risks and the risks related to the transition are managed and to reflect them into figures.

TCFD Reporting Structure

The TCFD recommendations include 4 main aspects and actions consisting of various layers and which 
can be implemented by every actor and sector in the economy.

TCFD Recommended Template
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Examining these layers, it is observed that particularly the issues of ensuring that the senior managements 
embrace the matter, such embracement is reflected into the corporate strategies and is compatible with 
the other practices of the organization. The TCFD approach also emphasizes the importance of customizing 
the processes of risk management and identifying the metrics according to sectoral, geographical and 
many other parameters.

An increasing number of companies from diverse industries are supporting the TCFD reporting format. 
The supporting companies include investment and insurance companies and banks, along with companies 
from almost all the industries together with central banks, supervisory institutions and governments. 
The TCFD website has the current list of the organizations and institutions that support the TCFD and 
perform TCFD reporting. Although currently few in number, companies in Turkey are also observed 
to be starting to support the TCFD recommendations. Although they have not yet started to perform 
reporting, companies are making statements that they will carry out practices for the TCFD.

The recommendations of the TCFD approach have been reflected not only among voluntary supporters 
but also in international structures such as the G20 and the European Union. For example, the new 
report entitled “Financing a Sustainable European Economy” prepared by the G20 Hamburg Climate and 
Energy Action Plan and the European Commission Sustainable Finance High-Level Expert Group (HLEG) 
makes reference to the TCFD recommendations. Requirement by financial institutions for reporting 
climate-related risks is among the developments being discussed in the United Kingdom. Some G20 
countries such as France are developing regulations that impose requirements to conduct climate stress 
tests to companies. In addition to such examples, it is observed that reporting approaches related to 
sustainability, such as the CDP and the Global Reporting Initiative (GRI) are extended to take the TCFD 
recommendations into consideration.

Corporate Preparations for the TCFD Reporting Processes 

The TCFD offers a preliminary template to entities for financializing their climate change risks. However, 
implementing this approach may seem difficult at first for companies with no experience in analyzing 
non-financial environmental and social risks in particular. Although many entities have started to have 
awareness about climate change and its impacts and put them on their agenda, it is also observed that 
many companies currently lack the corporate capacity to perform concrete reporting on this matter and 
to determine indicators.

An example of this can be seen in the study by CDP. The report titled “Are Companies Ready for the 
TCFD Recommendations?” shared with the public by CDP, examines the climate change-related steps 
taken by 1681 companies from a total of 14 countries, with 51 companies from Turkey. It is understood 
that, among these companies

• 83% are aware of the climate-related physical risks,

• 88% are aware of the risks related to transition to a low-carbon economy,

but fail to gain pace about putting such awareness into action.

According to the findings, companies focus particularly on the past and the present in the context of 
sustainability and carbon footprint reporting, but the impacts of entities’ future activities, investments 
and investment plans on climate change and the impacts of climate change on them are not analyzed 
and declared in detail. Companies planning to perform TCFD reporting will have to focus on these 
impacts in the future.

Basic Preparation Steps for TCFD Reporting

The TCFD recommendations encourage all entities to present a future-oriented and more realistic picture 
about climate change risks in the light of scientific data. To achieve this, it is particularly important for 
entities to establish a detailed reporting framework.

The preparation process for TCFD reporting may vary depending on each entity’s capacity, experience 
on the subject and reporting experience. The process will proceed faster for entities that perform various 
reporting efforts related to climate change or have corporate capacity on the matter, but will continue 
differently for entities at the starting level. For example, they will probably first focus on establishing the 
strategy. Although the preparation process will vary among entities, the basic steps are outlined below 
for the recommended preparation regarding TCFD reporting.
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1. Analysis Matrix:

As the first step, companies are required to assess their 

• activities, 
• investments,
• strategies,
• future plans

from a climate change perspective in the following matrix perspective and analyze the potential positive 
and negative impacts:

Preparation matrix for reporting from a TCFD perspective

2. Set the Targets and Identify the Impacts

After performing such analysis, the entity is required to set the future targets and strategies arising 
from the risks and opportunities in the field of climate change. In this process, particular focus should 
be put on the financial impacts of climate change and its relationship with revenues, expenses, assets, 
debts and financial capital.

3. Scenario Analysis

Scenario analysis studies should be conducted to fully understand the impacts of climate on the entity. 
Entities should use a series of scenarios that cover potential future results to reinforce their strategic 
and financial planning processes. The TCFD recommends that entities use a scenario with minimum 
2°C or a less degree and also use two or three scenarios that fit their situation. These additional 
scenarios can be developed in relation to the Intended Nationally Determined Contributions (INDC), 
the “business as usual” scenarios or the increasing physical risks related to climate. Before extending 
such scenarios to broader operations and ultimately to the whole facility, entities can first start by 
focusing on a certain part or area of their business.

4. Setting the Monitoring Metrics

After performing such analysis, the entity is required to set the metrics to be used for continuously 
monitoring the future targets and strategies arising from the risks and opportunities in the field 
of climate change. During this period, it is important for entities to also assess the current key 
performance indicators in addition to setting new metrics. The reporting methodologies currently used 
by the entity, such as CDP reporting, GRI reporting and the SASB standards, and the key performance 
indicators (KPIs) used for reporting conducted under such methodologies can also help in collecting 
and reporting climate-related financial information.

Another important aspect of monitoring processes is auditing and transparency. For climate-related 
financial informing the TCFD approach recommends to use the assurance and auditing approaches 
used in financial and governance processes. Financial impacts caused by the climate should also be 
prepared and reported as if they will be audited in the future. This will also facilitate the integration 
of climate-related reports into annual reports in the future. It is therefore important that when 
identifying and reporting the metrics, entities prepare a reporting template that complies with these 
criteria in consideration of the external audit processes.
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7 .  C O N S I D E R A T I O N S  O N 
G R E E N / S O C I A L  B O N D S
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Note: An introduction has been made on the world of green and social bonds in the “Basic Sustainability 
Training for Banking” module. In this module, green and social bond instruments will be elaborated and 
the important technical issues will be highlighted. Please refer to the “Basic Sustainability Training for 
Banking” module for basic information on green and social bonds.

Green and social bonds have recently become popular instruments among ESG investors. These bonds 
also provide issuers with access to different investor bases and alternative sources of finance when they 
are unable to access conventional bonds. The demand for green and social bonds is therefore observed 
to increase day by day, and green and social bonds are observed to be diversifying in developing markets 
as well as in developed markets.

While green and social bonds offer a significant opportunity, they also pose a significant reputation risk. 
Sustainability-themed bonds are expected to be designed according to certain standards and criteria 
to ensure that the credibility of the issuers and brokers is not harmed. The contrary may lead to 
consequences described as “greenwashing”. Greenwashing is a term referring to the act of making the 
concept of green meaningless by describing activities which in fact have no green impact as “green”. 
Greenwashing may result in negative effects on the image of companies and the reputation of companies 
considered to perform greenwashing may be exposed to risk.

The setup of the framework for green and social bonds is of utmost importance to prevent such 
reputational risks. The first step is to establish the green/social bond framework.

Establishing the Green/Social Bond Framework

Establishing the bond framework is the highest priority matter in green and social bonds. The bond 
framework is documents specifying the eligibility criteria of the projects added to the bond portfolio, 
describing the selection processes and detailing the measurement and follow-up mechanisms. Designing 
the framework of a green/social bond correctly and in consideration of the technical details is important 
for issuers due to various respects. First, the green or social bond framework is a matter prioritized by 
investors sensitive on ESG matters. Factors such as setting the framework criteria correctly and the 
portfolio achieving convincing values contribute to increasing investor demand. After the bond is issued, 
issuers with frameworks having concrete yield and impact management processes have ease in following 
the yield and the impact obtained in project for which finance is provided.

1- Use of proceeds

In order to be designated as green or social, the proceeds of the bond, in other words the fund acquired 
from the bond is required to be utilized in projects that provide green or social benefit. Accordingly, the 
“Use of proceeds” Principle recommends that the bond framework states that the funds will be allocated 
to suitable areas.

A green or social bond framework is required to list the eligible areas and state the reasons for which 
such eligible areas were chosen. Examples of green and social project areas are listed below.

Green Project Categories:

• Renewable energy (including energy generation, energy distribution, devices and products),
• Energy efficiency (new and renewable buildings, energy storage, central heating, smart networks, 

devices and products etc.),
• Pollution prevention and control (including reduction of air emissions, greenhouse gas control, soil 

improvement, waste prevention, waste reduction, waste recycling and energy recycling from efficient 
energy/emission wastes),

• Environmental management of living natural resources and land utilization (including environmentally 
sustainable agriculture, environmentally sustainable livestock, smart farming inputs such as 
biological plant protection or drip irrigation, environmentally sustainable fishing and aquaculture, 
environmentally sustainable forestry, preservation or restoration of natural landscapes),

• Conservation of land and water biodiversity (including the conservation of shore, sea and basin 
environments),

• Clean transportation (such as electrical, hybrid, public, rail, nonmotorized and multimodal 
transportation, infrastructure for clean energy vehicles and reducing hazardous emission),

• Sustainable water and wastewater management (including sustainable infrastructure for clean and/
or potable water, wastewater treatment, sustainable urban drainage systems and river reclamation 
and other forms of flood reduction),

• Adaptation to climate change (including information support systems such as climate observation 
and early warning),
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• Products, manufacturing technologies and processes that are eco-efficient and/or adapted to circular 
economy (such as the development and promotion of eco-label or environmental certificate, resource-
efficient packaging and distribution and environmentally sustainable products),

• Green buildings that meet the requirements of regionally, nationally or internationally recognized 
standards or certificates.

• Social Project Categories:
• Low-cost basic infrastructure (e.g., clean potable water, sewerage, sanitation, transportation, energy 

etc.),
• Access to essential services (e.g., healthcare, education and vocational education, finance and 

financial services),
• Affordable housing,
• Creating jobs including the potential effect of SME financing and microfinancing,
• Food safety,
• Socioeconomic progress and empowerment.

The project areas listed above are only the ones that stand out the most. Entities can examine their own 
portfolios to set up their own project criteria provided that they establish the assessment criteria.

Green or social bond funds can be used for refinancing. However, this is expected to be stated in the 
bond framework.

2- Project Assessment and Selection Process

The Green/social bond framework is required to elaborate on the assessment and selection process of 
projects that will utilize the bond funds. Accordingly, the issuer is required to clearly specify the following 
matters to the investors:

• Environmental/sustainability/social purposes,
• The process for determining which of the categories of Green/Social Projects described in the 

framework the issuer fits,
• The relevant eligibility criteria including any process and, if any, exclusion criteria used to identify 

and manage project-related potential material social and environmental risks.

When sharing the project assessment process, issuers are encouraged to position such information in 
the framework of the issuer’s sustainability strategy, policy and/or processes. In other words, rather than 
setting certain criteria for only one bond issue, entities are expected to reflect their overall sustainability 
approach onto the process of issuing bonds. Furthermore, it will be useful for entities to share any green/
social certificates or standards they hold.

3. Fund Management

Management of the funds acquired from the bond is another matter that should be described in the 
bond framework. The bond proceeds are expected to be traceable in a separable manner in the existing 
accounting systems of the entity or, where possible, be kept in a separate account and allocated only to 
the specified projects. It is important for issuers to disclose information in the bond frameworks on how 
they manage the funds.

4. Reporting

In addition to preparing the bond framework, it is important for the bonds to be set up in compliance 
with the green and social criteria rules to ensure that investors can use green and social bonds as an 
advantageous mechanism. Therefore, as also recommended by GBP, issuers are expected to receive 
an assessment and opinion from an independent organization in their bond framework. Also known 
as external opinion or second-party opinion, this process provides information to investors about the 
bond based on the principle of neutral assessment and transparency. Likewise, investor expectations 
also include periodically observing the bonds by measuring their impact through certain performance 
criteria. This investor expectation is met through reports - known as impact reporting - that periodically 
(usually annually) monitor the environmental, social and sustainability effects of the bond throughout its 
term based on the criteria and key performance indicators specified in the bond framework. Issuers are 
expected to publicly share impact reports currently and continuously for ease of access by the investors 
and related parties.

Although impact and allocation reports are usually prepared by issuers as a single report, reporting the 
use of the bond proceeds and the progress achieved in the financed projects through separate reporting 
mechanisms may also be preferred.
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In the impact reports, issuers are expected to;

• Specify the identified impact period,
• Describe the project selection criteria and process,
• Explain any change in the project portfolio,
• Describe the amount allocated from the bond proceeds,
• Describe any project-based or portfolio-wide allocation depending on the bond structure,
• Report the project-based or portfolio-wide progress achieved and impact caused using the KPIs 

specified among the project selection criteria.

Various sources and standards are created to guide issuers in preparing an impact report. The most 
internationally recognized one is GBP’s Impact Reporting Framework. The Impact Reporting Framework 
offers a framework to the issuers about the considerations for the reporting process and the reporting 
criteria. GBP has two reporting frameworks for Green and Social Bonds and impact reporting metrics 
have also been identified for the following areas.

• Renewable energy
• Energy efficiency
• Sustainable water and wastewater management
• Waste management and resource efficiency
• Clean transportation
• Green buildings
• Biodiversity

These metrics and indicators are recommendations and it is possible for issuers to set meaningful impact 
metrics in line with their own green/social bond frameworks.

Second-Party Opinion

Transparency and comparability are other important elements of the world of green and social bonds. 
Bond issuers are required to transparently share with the public and periodically report information 
regarding the issuance particularly from a sustainability perspective.

A neutral and independent second-party examining and giving opinion on green and social bond reports 
is considered important in the GBP standards. In this process designated as the second-party opinion, 
consulting organizations specialized in green finance examine the bond framework to evaluate its 
compliance with the GBP and share their independent opinion on whether the bond has a green and 
social impact. Second-party opinion is expected by investors particularly in international issuances.

There is currently no legal requirement to obtain second-party opinion in Turkey. The green and social 
bond market in Turkey is a voluntary process not subject to any particular law or regulation. However, 
efforts are made in international markets for having expert opinions become a requirement for a green 
bond label. According to the green bond standards included in the new Sustainable Finance Plan published 
by the European Union in 2020, second-party opinion will become a requirement for bonds seeking to 
have a green bond status and will be recommended to be given by companies registered at the European 
Commission. The current version of the EU Green Bond Standards is available from this link.

Next Step in Green and Social Bonds: SDG labeling

The new trend in interpreting the impacts of green/social/sustainability bonds is to examine the bonds’ 
relationship with the Sustainable Development Goals (SDGs). The SGDs became a set of goals that were 
rapidly adopted by both public institutions and the private sector since 2015 when they were published. 
The SDGs have been in the spotlight of the financial world as they are inclusive and aim for sustainable 
development. As paying regard to ESG issues has become the mainstream also in financial markets, 
achieving this through the SDGs is considered as a result-oriented approach.

Structuring activities in accordance with these internationally-recognized goals and purposes and 
analyzing the impact of existing finance on these goals, establishes a relationship between the SDGs and 
sustainable finance. Green/sustainable bonds, which are important sustainable financial products, can 
also be instruments that directly impact the SDGs in respect of the industry of the project they finance. 
In fact, last year witnessed the issue of SDG bonds structured directly toward the SDGs. Investors has 
started to adopt SDGs and set investment objectives compatible with SDGs. According to the Global 
Impact Investing Network, 60% of impact investors actively monitor or plan to monitor the financial 
performance of their investments based on the SDGs. The international index provider MSCI’s investor 
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survey indicates that the SDGs clearly stand out as a dominant framework with which they can organize 
the investment for impact. Many survey participants stated that stakeholders requested them to take 
the SDGs into consideration in the investment process.

Impact investors state that they find it increasingly necessary to report and frame the impact of activities 
on the SDGs. This expectation also includes sustainable financial instruments such as green and social 
bonds. GBP published an SDG mapping study in 2018 to meet such expectations in the investor world 
and the increasing trend towards the SDGs. The study presents the SDGs and subgoals that are related 
to the Green Bond Principles and provides key performance indicators that can be used for this purpose. 
According to the study, 15 SDGs and 44 subgoals are considered as investable goals through green/
sustainable bonds that comply with the Green Bond and Social Bond Principles. The current version 
of the SGD Mapping Report is available at https://www.icmagroup.org/assets/documents/Regulatory/
Green-Bonds/Mapping-SDGs-to-Social-and-Sustainability-Bonds-Final-030818.pdf.
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P
Paris Agreement, 60
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Sustainable Development Goals, 60, 69
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S U S T A I N A B I L I T Y 

T R A I N I N G  F O R  B A N K I N G
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P r o c e s s e s  a n d  A l t e r n a t i v e  F i n a n c i a l  I n s t r u m e n t s  f o r  F i n a n c i a l 

I n s t i t u t i o n s


