Turkey Banking System

  “March 2006”

1. Executive Summary

The banking system continued to grow over inflation rate in the first quarter of 2006 with the positive impact of the economic performance. There was strong demand for TRY deposits which helped the expansion of loans, while the growth rate of securities portfolio slowed down further. Meanwhile the external borrowing increased noticably.

The market value of banks traded in the stock exchange, continued to increase in dollar terms in the first two months before it decreased in March but remained above its value at the year-end. Total market value of financial institutions, which was USD 62 billion by the end of 2005, reached USD 67 billion by the end of April 2006.

The adjustment made in the year 2005-third quarter  balance sheet of a bank had important effect on the loans, income-expenditures and shareholders’ equity items and also the commitments sub-item under the off-balance sheet accounts.
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As of March 2006, total assets of the banking sector in Turkey increased by 31 percent and reached to TRY 412 billion (USD 307 billion) compared to the same period of 2005. The ratio of total assets to GNP is estimated to be 84 percent in March 2006. 
Total assets increased by 32 percent and 20 percent in deposit banks and development and investment banks, respectively. The share of state-owned deposit banks decreased in total assets, loans and total deposits, respectively. The share of privately owned deposit banks increased in total assets and in total deposits, while it remained unchanged in total loans. The share of foreign banks in sector continued to increase.

According to asset size, the share of largest five banks in total assets decreased while their share remained the same in total deposits and total loans.
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Compared to March 2005, the share of TRY assets in total assets increased by 4 percentage points to 69 percent, and the share of TRY liabilities in total liabilities increased by 2 percentage points to 64 percent. 

The remarkable development in asset side was the decline in the share of securities due to decrease in trading securities and investment securities held to maturity items. On the other hand, the share of loans in total assets continued to increase, rising by 5 percentage points compared to March 2005 and 2 percentage points compared to December 2005 and reached 41 percent. Within the liquid assets,  the sub-item “banks” and “balances with the Central Bank” items increased rapidly. The share of liquid assets increased by 2 percentage points to 14 percent.

According to Banking Regulation and Supervision Agency (BRSA) data, as of March 2006, the Fx position in the balance sheet of the Turkey banking sector increased by USD 3.2 billion to USD 5 billion, compared to March 2005. Net general Fx position amounted to USD 651 million. The decreasing trend in the share of Fx accounts in total assets and liabilities continued, where the share of loans from abroad in total liabilities followed an upward trend.

The balance sheet mainly concentrated on short term items as 70 percent of total assets and 72 percent of total liabilities had a maturity less than 1 year.
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Shareholders’ equity grew by 18 percent compared to March 2005, reached TRY 55.7 billion (USD 41.5 billion). The adjustment made in the balance sheet of Yapı Kredi Bankası A.Ş. limited the increase in the shareholders’ equity considerably. The improvement in working capital continued further. 

Since interest expenses increased at a rate higher than the interest income, net interest margin remained almost the same. On the other hand, the increase in the net fees and commissions income and other operation income contributed positively to the net profit. Profitability ratios decreased considerably compared to the same period of previous year but increased slightly compared to the year end-2005.

The increase in off-balance sheet liabilities mainly stemmed from the increase in swap trades to foreign currency and interest rates, the guarantees and warranties items, while commitments item decreased due to adjustment made in Yapı Kredi Bankası A.Ş. balance sheet. 

As of March 2006, the number of banks operating in Turkey was 47. The number of branches ineased by 61 to 6,308 in the first quarter of 2006.

2. Balance Sheet and Off-Balance Sheet Developments 

2.1. Growth

Total assets of the Turkey banking system increased by 31 percent in TRY terms to TRY 412,475 million, and increased by 32 percent in dollar terms to USD 307,427 million as compared to the March 2005. The ratio of total assets to GNP,  that was 82 percent in December 2005, is estimated to be 84 percent in March 2006. 

Total balance sheet of the banking sector increased by TRY 15.5 billion in the first quarter of 2006. A 72 percent (TRY 11.1 billion) and, a 20 percent (TRY 3.1 billion) of this increase stemmed from deposits and other liabilities due to rapid increase of provisions, respectively. The rest was caused by shareholders’ equity. The non-deposit funds decreased due to decline in repurchase aggrement funds. Within the assets, 95 percent (TRY 14.7 billion) of the new liabilities entered into the system allocated to loans. Liquid assets decreased TRY 4.7 billion due to decline in the Central bank and foreign banks items.  The securities increased TRY 5.3 billion with the contribution of decline in liquid assets.

Nominal Change in Balance Sheet Items (TRY million)

                                            Assets


December 2005-March 2006
March 2005-March 2006

Liquid assets
 -4,656
21,734

Securities
  5,331
19,151

Loans
14,669
56,252

Other assets
     161
 1,602

Total
15,505
98,739

  -TRY
15,165
78,911

  -Fx
    340
19,828

                                          Liabilities


December 2005-March 2006
March 2005-March 2006

Deposits
11,128
   66,083

Non-deposit funds
   -626
   18,004

Shareholders’ equity
 1,937
    8,348

Other liabilities
 3,067
     6,304

Total
15,505
   98,739

  -TRY
10,701
    71,731

  -Fx
 4,804
    27,008

Total balance sheet of the banking sector increased by TRY 98.7 billion compared to March 2005. A 67 percent (TRY 66.1 billion), a 18 percent (TRY 18 billion) and a 9 percent (TRY 8.3 billion) of this increase stemmed from deposits, non-deposit funds and shareholders’ equity, respectively. The rest was caused by other liabilities.  Within the assets, 57 percent (TRY 56.3 billion) and 22 percent (TRY 21.7 billion) and 19 percent (TRY 19.2 billion) of the new liabilities entered into the system allocated to loans, liquid assets and securities, respectively.

Turkey Banking System, March 2006


TRY  

million
USD

 million
    Annual percentage 

              change

      TRY                 USD







Deposit banks
399,066
297,433
32
32

   State-owned banks
130,297
97,114
22
23

   Privately owned banks
243,674
181,616
33
34

   Banks in the Fund
1,888
1,407
-5
-5

   Foreign banks
23,207
17,297
111
112

Develop. and invest. banks
13,410
9,994
20
20

Sector
412,475
307,427
31
32

Within deposit banks group; total assets increased by 22 percent in state-owned banks, by 33 percent in privately owned banks, and by 111 percent in foreign banks, in the twelve months period,  while total assets decreased by 5 percent in the banks in the Fund. Total assets of development and investment banks increased by 20 percent. The investments of foreign banks in the Turkey banking sector are affecting the size and structure of banking groups.

2. 2. Market Shares

As of March 2006, the share of  deposit banks in total assets increased by 1 percentage point to 97 percent, while the share of development and investment banks decreased to 3 percent, compared to March 2005. In deposit banks group; the shares of privately owned banks and foreign banks increased by 1 percentage point and 2 percentage points to 59 percent and 6 percent, respectively, while the share of state-owned banks decreased by 2 percentage points to 32 percent. 

In total deposits, the shares of foreign banks and privately owned banks increased by 2 and 1 percentage points to 5 percent and 57 percent, respectively. The share of state-owned banks decreased by 3 percentage point to 38 percent.

Market Shares of Groups (Percentage)


        Total assets
Total deposits
     Total loans


March 2005
March 2006 
March 2005
March 2006 
March 2005
March 2006 









Deposit banks
96
97
100
100
94
95

   State-owned banks
34
32
41
38
21
20

   Privately owned banks
58
59
56
57
68
68

   Banks in the Fund
1
0
0
0
0
0

   Foreign banks
4
6
3
5
5
7

Develop. and invest. banks
4
3
-
-
6
5

Sector
100
100
100
100
100
100

In total loans, the share of deposit banks increased by 1 percentage point to 95 percent. In deposit banks group, the shares of foreign banks increased by 2 percentage points to 7 percent. While the share of state-owned banks decreased by 1 percentage point to 20 percent, the share of privately owned banks remained unchanged at 68 percent. 

2.3. Concentration

The share of the largest five banks in the sector was 62 percent in total assets, 66 percent in total deposits and 56 percent in total loans. The same shares for the largest ten banks were 85 percent, 89 percent and 80 percent, respectively.

Concentration in Banking System (Percentage)


H          March  2005
          December 2005
              March  2006

Largest five*



   T. assets
  60
63
62

   T. deposits
  65
66
66

   T. loans
  49
56
56

Largest ten*




   T. assets
 84
85
85

   T. deposits
 89
89
89

   T. loans
 77
80
80

 * According to total assets.
As of March 2006, there were 2 state-owned banks and 3 privately owned banks among the largest five, while there were 1 state-owned bank and 4 privately owned banks as of March 2005. The composition of largest ten remained unchanged since March 2005. There were 3 state-owned banks and 7 privately owned banks among the largest ten banks.

The Number of Banks by Asset Size

[image: image4.wmf]Total assets 

(As percentage of GNP)

60

70

80

90

100

110

120

99

00

01

02

03

04

05

06

USD billion
+0-1
1-2
2-5
5-10
10-20
20-40
40+


99
06/3
99
06/3
99
06/3
99
06/3
99
06/3
99
05/6
06/3

Number














Deposit b.
37
14
10
5
7
5
6
4
4
3
1
4
2

   State-owned




1

1

1
0
1
2
1

   Private
15
4
6
3
5
2
5
2
3
3

2
1

   Foreign
17
10
1
1
1


2






   Fund
5

3
1
1









Dev. and Inv. banks
17
10
1

1
3








Total
54
24
11
5
8
6
6
4
4
3
1
4
2

2.4. TRY and Fx Structure of Balance Sheet  

In the asset side of  the balance sheet, TRY assets grew by 39 percent and TRY equivalent of Fx assets increased by 18 percent as compared to March 2005. In the liability side, TRY liabilities and TRY equivalent of Fx liabilities increased by 37 percent and by 23 percent, respectively. Accordingly, the share of Fx assets in balance sheet decreased by 4 percentage points to 31 percent, while the share of Fx liabilities decreased by 2 percentage point to 36 percent.

The difference between Fx assets and Fx liabilities in the balance sheet of the banking system increased from USD 8.4 billion in March 2005 to USD 13.5 billion in March 2006. 

According to the BRSA’s figure, including assets and liabilities indexed to foreign exchange, the Fx position in the balance sheet indicated a deficit of USD 5,028  million as of March 2006. 

Foreign Currency Structure and “Fx Assets – Fx Liabilities*”


Fx assets
Fx liabilities
“Fx assets – Fx liabilities”


Per. share
Per. share
        USD billion


March 2005
March 2006
March 2005
March 2006
March 2005
March 2006









Deposit banks
34
31
38
36
-8.6
-13.0

   State-owned banks
22
21
24
22
-1.8
-1.7

   Privately owned banks
42
37
46
42
-6.4
-8.7

   Banks in the Fund
7
4
12
8
-0.1
-0.1

   Foreign banks
36
28
40
43
-0.3
-2.4

Dev. and invest. banks
40
31
37
36
0.2
-0.5

Sector
35
31
38
36
-8.4
-13.5

(*)The definition of “Fx assets - Fx liabilities” used in the quarterly statistics of the Turkish banking system by groups, contains only Fx assets and Fx liabilities in the balance-sheet. This definition differs from that of “Net General Position” in the regulation on standard ratio for” Fx Net General Position /Capital Base”. Fx denominated loans in the balance-sheet, Fx assets and Fx liabilities in the off-balance sheet are not included in the former definition. This issue needs to be considered in making an analysis of the banking system

In the asset side, including assets and liabilities indexed to foreign exchange, the share of euro and dollar denominated assets in total Fx assets were 31 percent and 67 percent, respectively. In the liability side, the share of euro and dollar denominated liabilities in total Fx liabilities were 30 percent and 68 percent, respectively.

Foreign Exchange Position in Balance Sheet* (USD million)
USD million
March 2005
March  2006





State-owned banks
139
91

Privately owned banks
-1,979
-3,621

Banks in the Fund
...
...

Foreign banks
-3
-1,111

Development and investment banks
53
-387

Sector
-1,790
-5,028

          * Fx indexed assets and liabilities are included.          

          Source: BRSA 

According to the BRSA’s figure, as of March 2006, net general Fx position of the banking system increased to USD 651 million deficit from a USD 97 million deficit in December 2005.

2.5. Asset Structure
The shares of permanent assets and securities in total assets decreased by 2 and by 5 percentage points to 5 percent and 36 percent, respectively. The decrease in trading securities and investment securities held to maturity items played an important role in this development. The shares of liquid assets in total assets increased by 2 percentage points to  14 percent, while the share of other assets decreased by 1 percentage point to 4 percent.

Meanwhile, the share of loans increased from 36 percent to 41 percent. The rapid increase in TRY loans continued; their share increased by 6 percentage points to 28 percent, while the share of Fx loans decreased by 1 percentage points to 13 percent. The effective factor behind the increase in total loans was the rapid growth in consumer loans, notably real estate and car loans. The share of consumer loans in total loans of deposit banks increased from 30 percent in the end of 2005 to 31 percent in March 2006.

Selected Asset Items of the Banking Sector, March 2006




Annual
Percentage share


TRY

million
 USD

million
per. change

TRY              USD
March 2005
March 2006









Liquid assets
58,549
43,638
59
60
12
14

Securities
148,348
110,567
15
15
41
36

   Trading securities (net)
18,063
13,463
2
3
6
4

    Inv. sec. for sale (net)
83,165
61,985
39
39
19
20

   Inv. held to maturity (net)
47,119
35,119
-9
-8
16
11

Loans
167,728
125,012
50
51
36
41

   Non-performing loans 
7,693
5,734
15
16
2
2

   Specific provisions (-)
6,894
5,138
16
16
2
2

Permanent assets
20,650
15,391
-4
-4
7
5

   Investments and associates
1,261
940
-65
-64
1
0

   Subsidiaries
10,089
7,520
35
35
2
2

   Property and equip. (net)
8,946
6,667
-12
-12
3
2

   Intangible assets (net)
355
264
0
1
0
0

Other assets
16,148
12,036
10
10
5
4

Total assets
412,475
307,427
31
32
100
100

The ratio of loans to total assets were 25 percent in state-owned banks, 47 percent in privately owned banks and 52 percent in foreign banks. As of March 2006, the ratio of loans to deposits increased by 7 percentage points to 63 percent in the banking sector, compared to the same period of 2005. As of March 2006, this ratio was 33 percent in the state-owned banks, 76 percent in the privately owned banks and 94 percent in foreign banks.

Non-performing Loans* and Provisions (Percentage)


Non-performing loans /

Total loans
Provisions/

Non-performing loans


March

2005
March

   2006
March

2005
March

   2006







Deposit banks
            6.2
4.7
89.2
89.5

   State- owned banks
          10.3
7.4
96.5
96.9

   Privately owned banks
            5.1
4.0
85.3
86.3

   Banks in the Fund
        498.2
554.2
88.0
87.1

   Foreign banks
            3.1
3.8
75.4
82.5

Dev. and invest. banks
            2.4
1.9
89.9
94.3

Sector
            6.0
4.6
89.2
89.6

* Before provisions.
The share of non-performing loans (before provisions) in the balance sheet remained the same at 2 percent. Due to the rapid increase in total loans, the declining trend in non- performing loans stopped. Depending on this development, the ratio of non-performing loans (before provisions) to total loans decreased from 6 percent to 4.6 percent. The ratio of non-performing loans after provisions to total loans decreased to 0.6 percent. Specific provisions were set aside for 90 percent of non-performing loans. 

2.6. Liabilities Structure

As of March 2006, total deposits and TRY deposits increased by 33 percent and 49 percent, respectively, compared to March 2005. On the other hand, TRY equivalent of Fx deposits increased by 12 percent. Depending on this development, the share of TRY deposits in total liabilities increased by 4 percentage points to 41 percent, while the share of Fx deposits in total liabilities decreased by 4 percentage points to 23 percent. USD denominated Fx deposits increased by 10 percent. The share of total deposits in total liabilities increased by 1 percentage point to 64 percent. As of March 2006, Fx and TRY deposits reached TRY 94.2 billion (USD 70.2 billion) and TRY 170.5 billion (USD 127.1 billion), respectively.

Selected Liabilities of the Banking Sector, March 2006




Annual
Per. share


   TRY

million
       USD

million
percentage change

       TRY        USD
March 2005
March 2006









Deposits
264,707
197,292
33
34
63
64

   TRY
170,495
127,074
49
49
37
41

   Fx
94,211
70,218
12
13
27
23

Non-deposit funds
66,293
49,410
37
38
15
16

Shareholder’s equity
55,673
41,494
18
18
15
13

   Paid-in capital
21,345
15,909
43
43
5
5

   Supplementary capital
18,948
14,122
2
2
6
5

   Profit reserves
26,897
20,047
-1
0
9
7

   Profit or loss
-11,517
-8,584
-14
-13
-4
-3

     Prior year inc./loss
-14,205
-10,588
-8
-8
-5
-3

     Current year inc./loss
2,689
2,004
23
24
1
1

Other liabilities
25,764
19,202
32
33
6
6

Total
412,475
307,427
31
32
100
100

The shares of saving deposits in total deposits increased by 3 percentage points to 36 percent, while the shares of commercial deposits and interbank deposits increased by 2 and by 1 percentage points to 14 percent and 4 percent, respectively. While the shares of official deposit and other institutions’ deposit remained unchanged, the share of TRY equivalent of Fx deposits decreased by 7 percentage points to 34 percent.

The average maturity of total deposits remained unchanged with 3-month. As of March 2006, non-deposit funds, having the share of 16 percent in total liabilities, increased by 37 percent compared to the same period of 2005, mainly due to rapid increase in the funds borrowed from abroad.

Breakdown of Deposits, March 2006





Percentage share


TRY

million
USD 

million
Annual per. change              TRY              USD
March

 2005
March 2006









Savings deposits
96,436
71,876
47
48
33
36

Official deposits
10,249
7,639
42
42
4
4

Commercial deposits
37,975
28,304
63
64
12
14

Interbank deposits
9,863
7,351
62
63
3
4

Other institutions deposits
21,027
15,672
34
35
8
8

Fx deposits
88,911
66,268
10
10
41
34

Gold deposits
245
182
48
49
0
0

Total deposits
264,707
197,292
33
34
100
100

Total shareholders’ equity increased by 18 percent and amounted to TRY 55.7 billion (USD 41.5 billion). The shareholders’ equity increased in all sub-groups of deposit banks. The reason behind the rather slow increase in the privately-owned banks group and rapid increase in the foreign banks group was the adjustment made in the balance sheet of Yapı Kredi Bankası A.Ş. and the movement of T. Dış Ticaret Bankası A.Ş. from the privately-owned banks group to the foreign banks. The shareholders’ equity of development and investment banks increased by 21 percent to TRY 6.4 billion (USD 4.7 billion). Depending on these developments, the ratio of shareholders’ equity to total assets remained unchanged by 13 percent. 

Shareholders’ Equity, March 2006


   TRY

million
USD

million
Annual  per. change




        TRY
  USD







Deposit banks
49,318
36,758
17
18

   State-owned banks
13,548
10,097
25
25

   Privately owned banks
30,792
22,950
10
11

   Banks in the Fund
1,561
1,163
15
16

   Foreign banks
3,417
2,547
75
76

Dev. and invest. banks
6,355
4,736
21
22

Sector
55,673
41,494
18
18

The improvement in the ratio of working capital (shareholders’ equity-permanent assets-non-performing loans after provisions /total assets) continued, increasing from 8 percent in the concerning period to 8.3 percent in March 2006. 

As of March 2006, net current year profit amounted to TRY 2,689 million (USD 2,004 million). 

Net Current Year Profit and Losses

Net profit -losses

(TRY million)
Annual  per. change


March 2005
March 2006
TRY
USD

Deposit banks
 2,051
2,429
18
18

   State-owned banks
725
742
  2
  2

   Privately-owned banks
 1,116
1,556
39
40

   Banks in the Fund
    83
29
-65
-64

   Foreign banks
     127
92
-28
-27

Dev. and invest. banks
     133
260
95
96

Sector
2,184
2,689
23
23

Return on  equity* (%)
             16.3
11.2
...
...

Return on assets*  (%)
             2.5
1.5
...
...

* Annual,  sectoral

Profitability ratios both in terms of return on assets and return on equity felt down after March 2005. The adjustment made in the balance sheet-September 2005 of Yapı ve Kredi Bankası A.Ş. strengthened the tendency of deterioration in the profitability ratios in the concerning period. Annual return on assets and return on equity which was 2.5 percent and 16.3 percent respectively in March 2005, decreased to 1.5 percent and 11.2 percent in March 2006.

Profitability Ratios (Annual, percentage)
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According to the outstanding maturities, 45 percent of the total assets of the banking sector had a maturity of less than 3-month, while 70 percent of them had a maturity of less than 1 year. 30 percent of the total assets had a maturity of 1 year or more. On the liability side, 62 percent of total liabilities of the banking sector had a maturity of less than 3-month, while 72 percent of them had a maturity of less than 1 year. 28 percent of the total liabilities had a maturity of 1 year or more.

2.7. Income-Expenditure Structure

As of March 2006, interest income and interest expenses increased by 13 percent and 23 percent, respectively. Net interest income remained almost same. The increase in the net profit originated mainly from the increase in non-interest income and   net fees and commissions item increased by 28 percent. As a result, net operating income increased by 16 percent. Net profit increased by 23 percent and amounted to TRY 2,689 million (USD 2,004 million).
Income-Expenditure Structure, March 2006


      TRY

million
       USD

million 
Annual  per. change




TRY
USD







Interest income
11,594
8,641
13
13

Interest expense
7,000
5,217
23
23

Net interest income
4,593
3,424
1
1

Net fees and commission income
1,457
1,086
28
28

Dividend income
4
3
-17
-17

Net trading Income
347
258
-45
-45

   Profit/loss on trad. account  sec.
486
362
4
4

   Foreign exchange income/losses
-139
-104
-185
-185

Other operating income
1,298
967
111
112

Total operating income
7,699
5,738
11
11

Other operating expenses(-)
3,177
2,368
17
17

Net operating income
3,452
2,573
16
17

Income before taxes
3,557
2,651
15
16

Provisions for taxes on income(-)
-963
-718
7
8

Net profit/loss
2,689
2,004
23
24

2.8. Off-Balance Sheet Items 

Off-balance sheet items, custody and pledged securities increased by 13 percent and 16 percent to TRY 219 billion and TRY 3,768 billion, respectively. Thus, total off-balance sheet liabilities increased by 15 percent to TRY 3,987 billion. 

Off Balance Sheet Liabilities, March 2006


          TRY 

million
USD million
    Annual per. change

        TRY              USD







Off-balance  items 
219,487
163,589
13
13

  Guarantees and warranties
66,273
49,395
18
19

  Commitments
73,748
54,966
-28
-28

  Derivative financial instruments
79,466
59,228
51
51

Custody and pledged securities
3,767,983
2,808,365
16
16

Total
3,987,470
2,971,954
15
15

The increase in off-balance sheet liabilities mainly stemmed from the increase in swap trades to foreign currency, interest rates, the guarantees and warranties items, while commitments item decreased due to adjustment made in Yapı Kredi Bankası A.Ş. balance sheet. 

2. 9. Number of Banks and Branches

As of March 2006 the number of banks operating in Turkey was 47. In the first quarter of 2006 the number of branches increased by 61 to 6,308. The number of branches remained unchanged in development and investment banks and increased by 61 in the deposit banks. 

The number of employees increased by 1,862 to 132,258 compared to the end of 2005. The number of employees increased in private and foreign deposit banks, while it decreased in state-owned deposit banks and the banks in the Fund. 

Number of Banks and Branches *

December  2005
March 2006


banks
branches
banks
branches







Deposit banks
34
6,228
34
6,289

    State-owned banks
3
2,035
3
2,037

   Privately owned banks
17
3,799
17
3,836

   Banks in the Fund
1
1
1
1

   Foreign banks
13
393
13
415

Dev. and invest. banks
13
19
13
19

Total
47
6,247
47
6,308

           *Including the foreign branches and branches in the Turkish Republic of Northern Cyprus.
3. The Number of ATM’s and Credit Cards

As of March 2006, according to the figures of Bankalararası Kart Merkezi (Interbank Card Center), the number of total credit cards increased by 1 percent to 30.3 million, compared to December 2005. In the concerning period, the number of debit cards increased by 2 percent to 49.1 million. 

Number of ATM, POS and Cards




             Change


December 2005
March 2006
Number
Percentage







Total credit card
29,978,243
30,271,236
292,993
1.0

Total debit card
48,243,369
49,065,354
821,985
1.7

POS
1,140,957
1,165,590
24,633
2.2

ATM
14,823
15,036
213
1.4

In the same period, the number of ATM’s and POS’s increased by 1 and 2 percent to 15,036 and 1,165,590, respectively. 

� EMBED Excel.Sheet.8  ���








� Deposit banks and development and investment banks are included.


� For a detailed information, the 09/30/2005 balance sheet of Yapı Kredi Bankası A.Ş. and the footnotes of the balance sheet is available at the website of Yapı Kredi Bankası A.Ş. (www.ykb.com.tr)
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aktif

				1,639,745		31.12.2002

				1,384,378		31.09.2003

				2001								2001								2002

				Trilyon TL		Aktifler		Mevduat		Krediler		Milyar $		Aktifler		Mevduat		Krediler

				Ticaret bankaları		99,768		116,647		31,758		Ticaret bankaları		60.8		71.1		19.4		0		0

				Kamu b.		23,766		37,905		8,020		Kamu b.		14.5		23.1		4.9		0

				Özel b.		71,815		71,428		21,926		Özel b.		43.8		43.6		13.4		0

				Fondaki b.		538		4,899		461		Fondaki b.		0.3		3.0		0.3		0

				Yabancı b.		3,648		2,415		1,351		Yabancı b.		2.2		1.5		0.8		0

				Mevduat kabul etm. b.		4,514		0		5,328		Mevduat kabul etm. b.		2.8		0.0		3.2		0

				Toplam		2,001		116,647		37,086		Toplam		1.2		71.1		22.6

						104,281		116,647		37,086

						2003/1		2002/4		2003/1		2002/4										2002		2001

						YP		YP		YP		YP										Toplam		Toplam

				Milyar $		Aktifler		Aktifler		Pasifler		Pasifler										Aktifler		Aktifler

				Ticaret bankaları		91,601		101,241		99,768		111,006										0		99,768

				Kamu b.		22,853		25,072		23,766		26,111										0		23,766

				Özel b.		64,918		71,398		71,815		79,585										0		71,815

				Fondaki b.		435		799		538		1,113										0		538

				Yabancı b.		3,394		3,972		3,648		4,196										0		3,648

				Mevduat kabul etm. b.		4,893		5,452		4,514		5,169										0		4,514

				Toplam		96,493		106,692		104,281		116,174										0		104,281		0

						YP Akt.				YP Pas.

						2003/1		2002/4		2003/1		2002/4		2,001		2,002

				Ticaret bankaları		45		46		49		50		-11,238		-9,640				25,695

				Kamu b.		32		33		33		34		-2,345		-2,219				129,694

				Özel b.		53		53		58		59		-7,769		-6,480				19.8

				Fondaki b.		17		20		21		28		-575		-363

				Yabancı b.		51		53		55		56		-549		-578				3.9

				Mevduat kabul etm. b.		50		52		46		49		-655		-559

				Toplam		45		46		49		50		-11,893		-10,199				99,273

																				104,831

						2,002		2,001		Açık Pozisyon USD				2,001		2,002				-5

				Ticaret bankaları		-8,167		-9,765		-5.0		-6.0		103		105

				Kamu b.		-913		-1,040		-0.6		-0.6		11		12

				Özel b.		-6,897		-8,186		-4.2		-5.0		86		89

				Fondaki b.		-103		-315		-0.1		-0.2		3		1

				Yabancı b.		-254		-224		-0.2		-0.1		2		3

				Mevduat kabul etm. b.		379		283		0.2		0.2		-3		-5

				Toplam		-7,788		-9,482		-4.7		-5.8		100		100

						42				40

				Nakit Değ. Ve MB		4,341				4,521.0

				Bank ve D.Mali Kur.		8,264				11,957.0

				Para Piyasaları		10,695				8,529

				Zorunlu Karş.		9,523				9,350

						Sep-03				Dec-02				Yüzde Değişme				Yüzde Pay

						Trilyon TL		Milyon $		Trilyon TL		Milyon $		TL		$		Eylül		Aralık

		1		Likit aktifler		32,823		23,710		34,357		20,953		-4		13		14.6		16.2

		2		Menkul Değerler Cüzdanı		96,137		69,444		86,112		52,515		12		32		42.7		40.5

		3		- Alım-Satım Amaçlı MD		27,757		20,050		20,828		12,702		33		58		12.3		9.8

		4		-Satılmaya Hazır MD		21,687		15,666		17,669		10,775		23		45		9.6		8.3

		5		-Vd. K. Elde Tut. MD		46,693		33,729		47,615		29,038		-2		16		20.7		22.4

		6		Krediler		61,576		44,479		56,370		34,377		9		29		27.4		26.5

		7		-Takip. Krediler		9,086		6,563		10,430		6,361		-13		3		4.0		4.9

		8		-Özel Karşılıklar		7,043		5,087		6,691		4,081		5		25		3.1		3.1

		9		Duran Aktifler		18,402		13,293		18,144		11,065		1		20		8.2		8.5

		10		-İştirakler		2,202		1,591		3,001		1,830		-27		-13		1.0		1.4

		11		-Bağlı Ortaklıklar		5,756		4,158		5,262		3,209		9		30		2.6		2.5

		12		-Maddi Duran Varl.		10,075		7,278		9,551		5,825		5		25		4.5		4.5

		13		-Maddi Olm. Duran Varl.		369		267		330		201		12		32		0.2		0.2

		14		Diğer Aktifler		16,158		11,672		17,692		10,789		-9		8		7.2		8.3

		15		Toplam Aktifler		225,096		162,597		212,675		129,700		6		25		100.0		100.0

						T. aktifler				T. mevduat				T. krediler

						2003/1		2002/4		2003/1		2002/4		2003/1		2002/4

				Ticaret bankaları		204,940.8		221,832.5		136,561.6		153,452.8		52,354.4		54,680.5

				Kamu b.		72,426.6		76,238.7		50,329.3		54,936.2		9,742.1		10,518.9

				Özel b.		123,312.7		134,214.8		82,998.8		93,567.4		39,923.1		41,334.5

				Fondaki b.		2,566.7		3,933.6		307.8		1,063.5		222.8		300.1

				Yabancı b.		6,634.8		7,445.4		2,925.7		3,885.7		2,466.4		2,527.0

				Mevduat kabul etm. b.		9,734.6		10,542.3		0.0		0.0		6,161.0		6,812.2

				Toplam		214,675.4		232,374.8		136,561.6		153,452.8		58,515.4		61,492.7

						T. aktifler				T. mevduat				T. krediler

						2003/1		2002/4		2003/1		2002/4		2003/1		2002/4

				Ticaret bankaları		95.5		95.5		100.0		100.0		89.5		88.9

				Kamu b.		33.7		32.8		36.9		35.8		16.6		17.1

				Özel b.		57.4		57.8		60.8		61.0		68.2		67.2

				Fondaki b.		1.2		1.7		0.2		0.7		0.4		0.5

				Yabancı b.		3.1		3.2		2.1		2.5		4.2		4.1

				Mevduat kabul etm. b.		4.5		4.5		0.0		0.0		10.5		11.1

				Toplam		100.0		100.0		100.0		100.0		100.0		100.0





pasif

		1,639,745		31.12.2002		Aktif

		1,384,378		31.09.2003

						Sep-03				Dec-03

						Trilyon TL		Milyon $		Trilyon TL		Milyon $

				Ticaret bankaları		215,367		155,570

				Kamu b.		76,140		54,999

				Özel b.		125,925		90,961

				Fondaki b.		6,919		4,998

				Yabancı b.		6,383		4,611

				Kal. ve yat. bankaları		9,729		7,028

				Toplam		225,096		162,597

						Sep-03				Dec-02				Yüzde Değişme				Yüzde Pay

						Trilyon TL		Milyon $		Trilyon TL		Milyon $		TL		$		Eylül		Aralık

				Mevduat		146,358		105,721		142,388		86,835		2.8		21.7		65.0		67.0

		123271		TL		74,156		53,566		60,012		36,598		23.6		46.4		32.9		28.2

		122964		YP		72,202		52,155		82,376		50,237		-12.4		3.8		32.1		38.7

		307		Mevduat dışı		27,757		20,050		26,932		16,425		3.1		22.1		12.3		12.7

		121888		Özkaynaklar		32,533		23,500		25,699		15,673		26.6		49.9		14.5		12.1

		1076		Ödenmiş ser.		12,664		9,148		12,012		7,326		5.4		24.9		5.6		5.6

				Serm. Yedekleri		21,619		15,616		28,045		17,103		-22.9		-8.7		9.6		13.2

				Kar Yedekleri		6,107		4,411		23,630		14,411		-74.2		-69.4		2.7		11.1

				Kar/Zarar		-7,857		-5,675		-37,988		-23,167		-79.3		-75.5		-3.5		-17.9

				Geçmiş yıllar K/Z		-12,266		-8,860		-40,871		-24,925		-70.0		-64.5		-5.4		-19.2

				Dönem K/Z		4,410		3,186		2,882		1,758		53.0		81.2		2.0		1.4

				Diğer Pasifler		18,448		13,326		17,656		10,768		4.5		23.8		8.2		8.3

				Toplam		225,096		162,597		212,675		129,700		5.8		25.4		100.0		100.0

				Özkaynaklar		2003/1				2002

						Trilyon TL		Milyar $		Trilyon TL		Milyar $		2002		2001

				Ticaret bankaları		26,192		16.0		26,844.0		16.4		89.0		89.0		-2.4

				Kamu b.		7,730		4.7		7,584		4.6		26.3		25.1		1.9

				Özel b.		16,182		9.9		17,041		10.4		55.0		56.5		-5.0

				Fondaki b.		776		0.5		659		0.4		2.6		2.2		17.8

				Yabancı b.		1,504		0.9		1,560		1.0		5.1		5.2		-3.6

				Mevduat kabul etm. b.		3,223		2.0		3,331		2.0		11.0		11.0		-3.2

				Sektör toplamı		29,415		17.9		30,175.0		18.4		100.0		100.0		-2.5

						Mar-03						Dec-02

						Kar/Zarar		Geçmiş Yıllar K/Z		Dönem K/Z		Kar/Zarar		Geçmiş Yıllar K/Z		Dönem K/Z

				Ticaret bankaları

				Kamu b.

				Özel b.

				Fondaki b.

				Yabancı b.

				Mevduat kabul etm. b.

				Sektör toplamı

						226099669

						293626928

						293.626928		214.7		0.7311999668





genel

		1,639,745		31.12.2002

		1,384,378		31.09.2003

				Bankacılık Sisteminde Yoğunlaşma (yüzde)

						1998		1999		2000		2001		2002

				İlk beş banka

				T. aktif		44		46		48		56		58

				T. mevduat		49		50		51		55		61

				T. krediler		40		42		42		49		55

				İlk on banka

				T. aktif		68		68		69		80		81

				T. mevduat		73		69		72		81		86

				T. krediler		73		73		71		80		74

						Sep-03				Dec-02

				Banka ve Şube Sayısı

						bankalar		şubeler		bankalar		şubeler

				Ticaret bankaları		37		5,950		40		6,087		137

				Kamu b.		3		1,987		3		2,019

				Özel b.		18		3,575		20		3,659

				Fondaki b.		2		177		2		203

				Yabancı b.		14		211		15		206

				Mevduat kabul etm. b.		14		18		14		19

				Kamu b.		3		4		3		4

				Özel b.		8		11		8		12

				Yabancı b.		3		3		3		3

				Toplam		51		5,968		54		6,106

						Sektör Bilanço İçi Yabancı Para Pozisyonu

				Milyon Dolar

						Sep-03		Dec-02

				Kamu b.		233		194

				Özel b.		-764		-454

				Fondaki b.		-19		-367

				Yabancı b.		-158		42

				Mevduat kabul etm. b.		-46		34

				Sektör		-753		-551

				Toplam Aktif Büyüklüğü		Trilyon TL		Milyon $		Yıl sonuna göre yüzde değişme

										TL		$

				Ticaret bankaları

				Kamu bankaları

				Özel bankaları

				Fondaki bankalar

				Yabancı bankalar

				Mevduat kabul etmeyen bankalar

				Toplam

						2003 Eylül		2002 Aralık		Değ.

				TL Aktifler		137,796.4		114,076.2		20.8

				YP Aktifler		87,299.6		98,599.3		-11.5

				TL Pasifler		127,809.3		105,430.7		21.2

				YP Pasifler		97,286.8		107,244.9		-9.3

				TL Krediler		31,389		23,924		31.2

				YP Krediler		30,187		32,446		-7.0

				T.Aktifler		225,096		212,676		5.8

				TL Kred/T.Aktifler		14		11

				YP Kred/T.Aktifler		13		15

		1		Takip. Krediler		9,086		10,430		-12.9

		2		Özel Karşılıklar		7,043		6,691		5.3

		3		Tak.Kred-Özel Karş.		2,043		3,739		-45.4

		4		T.krediler		61,576		56,370		9.2

				3/4		3		7

				Serbest Özkaynaklar		12,089		3,816		216.8

				Özkaynaklar		32,534		25,699		26.6

				Duran Aktifler		18,402		18,144		1.4

				Karşılık Sonrası Takipteki Alacaklar		2,043		3,739		-45.4

						5.4		1.8





gel-gid

		1,639,745		31.12.2002

		1,384,378		31.09.2003

						Trilyon TL		Milyon $

				Faiz Gelirleri

				Faiz Giderleri

				Net Faiz Geliri

				Takipteki Alacak Karşılığı

				Takipteki Alacak Karşılığı Sonrası Net Faiz Geliri

				Faiz Dışı Gelirler

				Faiz Dışı Giderler

				Vergi Öncesi Kar Zarar

				Vergi Karşılığı

				Net Kar Zarar

						Sep-03		Dec-04		Sep-03		Dec-04		Yüzde Değişim

						Trilyon TL		Trilyon TL		Milyon $		Milyon $		TL		$

				Bilanço dışı yükümlülükler		129,806		99,274		93,765		60,542		30.8		54.9

				-Garanti ve kefaletler		43,321		44,835		31,293		27,343		-3.4		14.4

				-Taahhütler		51,687		29,015		37,336		17,695		78.1		111.0

				-Türev finansal araçlar		34,798		25,424		25,136		15,505		36.9		62.1

				Emanet ve rehinli kıymetler		170,876		129,204		123,432		78,795		32.3		56.6

				Toplam		300,682		228,478		217,196		139,338		31.6		55.9

														1.5

						Mart		Mart		Yüzde Değişme

						2003		2002		Yıllık				Dolar

				Faiz gelirleri		10,576		12,964		-18.4				6,450

				Faiz giderleri		7,123		9,651		-26.2				4,344

				Net faiz geliri		3,452		3,313		4.2				2,105

				Net ücret ve komisyon geliri		538		524		2.7				328

				Temettü Gelirleri		15		23		-34.8				9

				Net ticari kar/zarar		218		2,208		-90.1				133

				Sermaye piyasası işl. kar/zarar		767		526		45.8				468

				Kambiyo kar/zarar		-549		1,681		-132.7				-335

				Diğer faaliyet gelirleri		790		768		2.9				482

				Faaliyet gelirleri toplamı		5,012		6,836		-26.7				3,057

				Faaliyet karı		2,031		2,134		-4.8				1,239

				Vergi öncesi kar zarar		954		1,473		-35.2				582

				Vergi karşılığı		-597		-495		20.6				-364

				Net kar zarar		293		955		-69.3				179

								T.Aktif		GSMH		GNP1

						0				8,707,636

						0				11,283,907

						0				17,565,774

						0				15,961,014		53,518,331

				99		75		42,869,073		12,224,185		57,034,880

						82		51,047,302		16,539,567		62,290,540

						86		60,808,359		25,962,773		70,687,539

						92		72,120,858		23,556,445		78,282,970

				00		90		78,449,666		21,407,858		87,466,643

						88		86,927,697		27,545,147		98,472,223

						85		95,945,932		40,515,933		113,025,383

						83		104,088,037		36,127,190		125,596,128

				01		97		125,846,834		25,097,930		129,286,200

						109		151,887,978		38,008,881		139,749,934

						106		168,074,550		58,619,264		157,853,265

						94		166,392,917		54,757,880		176,483,955

				02		82		164,800,561		49,169,937		200,555,962

						85		188,995,122		59,479,125		222,026,206

						81		201,745,777		85,691,407		249,098,349

						78		212,675,488		79,122,697		273,463,166

				03		76		220,192,612		66,147,466		290,440,695

						68		211,660,797		81,189,839		312,151,409

						67		225,096,032		108,383,823.0		334,843,825

						99		75

								82

								86

								92

						00		90

								88

								85

								83

						01		97

								109

								106

								94

						02		82

								85

								81

								78

						03		76

								68

								67

						04		71

								72

								73

								71

						05		72

								74

								78

								82

						06		84

						0.6121654761

						0.6025295165





gel-gid

		



Bankacılık sistemi toplam aktifleri 
(GSMH'nın yüzdesi)
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Total Assets of the Banking System 
(As percentage of the GNP)




