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Preface

'Banks in Turkey 2009' provides general information about deposit banks and development
and investment banks operating in Turkey as well as their audited financial tables which
are prepared according to the related Communique-Financial statements and related
explanation and footnotes of the banks that is disclosed to the Public-. This book also
offers an overall evaluation of the performance of the Turkish economy and the banking
system in 2009.

In addition, more details and tables that are prepared according to the related
Communique, in terms of banks or groups, can be found in the web site of the Association
(www.tbb.org.tr).

It is hoped that this publication will be useful for those who are interested.

The Banks Association of Turkey



The Turkish Economy
Main Economic Indicators

Unit 2006 2007 2008 2009 2010*
Growth
GDP % 6.9 4.5 0.7 -4.7 3.5
Agriculture 1.3 -7.0 4.6 3.3
Industry 8.4 5.6 -0.1 -7.2
Services 7.2 5.7 0.5 -4.9
Sectoral breakdown (at current prices) %
Agriculture 9.7 9.0 7.0 8.0
Industry 23.8 24.0 20.0 19.0
Services 66.5 67.0 73.0 73.0
GDP USD billion 526 659 742 618
GDP TL billion 758 856 951 954
Population Million 73 70.6 711 71.9
Income per capita In USD terms 7,212 9,333 10,436 8,590
Source-use As % of GDP
Fixed-capital outlays 21 22 20 17 18
Public 5 4 4 4 4
Private 16 18 16 13 14
Total savings % 16 16 17 14 15
Public 6 3 2 -3 -1
Private 10 13 15 17 16
Savings gap -8 -6 -5 -2 -3
Public 1 -2 -2 -7 -6
Private -9 -4 -3 5 3
Total consumption 84 83 83 84 85|
Public 13 10 9 1 1
Private 71 73 74 73 75
GDP deflator % 9 8 12 5
Unemployment
Overall % 11 11 14 14
Urban 13 12 15 16
Rural 8 8 11 9
Inflation %
(Twelve month chg)
Producer 12 6 8 6
Consumer 10 8 10 7 7
Public sector balance, as % of GDP %
PSBR (excluding privatization) 0 2 3 7 5
PSBR (including privatization) -1 -1 0 0 0
PSBR (exc. Interest pay. and privatization) -7 -5 -3 0 -1
Budget deficit 1 2 2 6 5
Budget deficit (excluding interest payments) -8 -6 -4 0 -2
SEEs 0 0 0 0 -1
Public administrations 0 0 1 0 0
Funds -1 -1 0 0 0
Other 0 0 1 2 1
Central Government budget TL billion
Revenues 173 190 210 215 237
Expenditures 178 204 227 267 287
Interest expenditures 46 49 51 53 57
Budget deficit -5 -14 -19 -56 -50
Primary balance 41 35 33| 1 7
Financing 6 13 19 56
External borrowing 0 -3 4 6
G-bonds 13 12 6 54
Short-term financing -8 -3 8 0
T-bills -8 -3 8 0
CB advances 0 0 0 0
Other 2 7 1 -4

* Programme target
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Selected Budget Ratios

Revenue/GDP
Expenditure/GDP
Personnel expenditure/GDP
Interest expenditure/GDP
Investment/GDP

Personnel expenditure/total expenditure
Interest expenditure/total expenditure
Investment/total expenditure

Outstanding domestic debt

G-bonds

T-bills

Total Government securities
CB advances

Devaluation account

Total

Outstanding Domestic G. securities/GDP
Outstanding debt/GDP

Interest rates
(Annual,compound, average)
O/n
G-Securities
G-securities maturity (day)

Exchange rates

USD (Year-end)
(Twelve month chg)

Euro (year-end)
(Twelve month chg)

CB Balance Sheet

Total balance sheet

As % of GDP

Net fx assets

Net domestic assets
Lending to Government

Reserve money

CB money

Fx position

Fx reserves

Monetary aggregates

M1+
M2+

M3+

Repos (R)

Investment Funds (F)

G-securities held by non banks (D)
Loans

M3RF
M3RFD

M1/GDP
M3/GDP
Loans/GDP

%

TL billion

%

%

%

%

TL billion

%

USD billion
USD billion

TL billion

%
%
%

22
24

N O B

21
26

242
10
252

252

33
46

19
22
852

1.4056

1.8515
17

104
12
48
-6
19
Y
42
21
61

72
297
320

19
66
219

342
408

37
26

22
24

N O O

21
24

249

255

255

30
41

17
17
999

1.1593
-18
1.7060
-8

106
1
51
-6
17
45
55
33
71

78
345
370

21
68
286

395
463

39
30

22
24

N OO

21
26

261
14
275

275

29
38

16
19
806

1.56218
31
2.1435
25

113
12
70

-15
14
56
54
37
70

83
434
458

21
74
368

475
549

48
39

23
28

w o D

21
20

316
14
330

330

35
47

1100

1.4873
-2.3
2.1427
0.4

110
12
72
-8

65
49
36
71

107
494
521

23
75
393

548
623

1
55
39

* Programme target
**Money in circulation+demand deposit (Fx included)
*** M1+time deposit (Fx included)

**** M2+repos+investment funds)

vii




Financial assets

Monetary assets
TL
FX
Securities
Shares
Bonds and Bills
Government
Private
Investment Funds
Total

Foreign trade

Exports
Imports
Trade deficit

Foreign trade as of GDP

Exports
Imports
Trade deficit

Balance of payments

Trade balance
Invisible balance
Current account balance

Current account balance/GDP

Capital movements
Foreign direct investment
Portfolio investment
Net errors and ommissions
Change in reserves

International fx reserves

CB reserves
Commercial banks
Total

Outstanding external debt
Total
Long-term capital
Government
Central Bank
Private sector
Non-financials
Financials
Short term
Government
Central Bank
Private sector
Non-financials
Financials

Istanbul Stock Exchange

Number of companies traded
ISE index

Daily trading volume

Total trading volume

Market capitilization

Market P/E

TL billion

USD billion

%

USD billion

%

USD billion

USD billion

USD million

In USD terms
USD million
USD billion
USD billion

297
190
107
484
228
255
255

19
800

85
137
52

16
26
10

6

61
38
99

207
165
70
13
82
53
29
43

38
18
20

291

886
222
163

22

345
234
M
589
334
255
249

21
955

107
170
63

16
26
10

6

71
44
115

249
206
71
14
121
79
42
43

39
23
16

292

291
288
12

439
304
135
471
181
276
275

14
896

132
202
70

18
27

34
16
-5

70

278
227
75
12
140
99
41
50

45
24
21

318

252
119

498
350
148
697
351
331
330

16

102
141
39

17
23

11
14

O 0O OO

7

271
219
80
12
128
92
35
52

46
22
24

316

299
204
17

* Programme target
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Banks in Turkey 2009

I. Economy and Banking System in Turkey in 2009
1. General Outlook
1.1. Economic Performance In 2009

The global economy underwent a deep, long-lasting and destructive crisis.

The global economy remained under severe stress in 2009 as the crisis broadened in
both advanced and emerging market countries. This protracted period of the deep
and destructive impacts on all economies of the countries was considered as a global
crisis by many economists. Although the crisis had a deep impression on the
financial sector, the developments in fact negatively affected almost all sectors.
According to the International Monetary Fund (IMF), the world output and trade
volume had declined at the highest rate ever seen since the last 40 years, with high
rate of decline in wealth, rapidly increasing unemployment, rising ratios of budget
deficits and outstanding public debt to national income, falling commodity prices,
decline in capital inflow to the emerging markets, loss of confidence and increase of
instability in the markets. As a result, the financial sector couldn’t perform its
intermediary functions soundly and the markets became inefficient in many countries.

National authorities, international institutions and organizations started a joint effort to
restore confidence and get financial markets functioning properly again, and
minimize the impact on the global economy. For a better coordination, the Group of
Twenty (G-20), including also Turkey, proposed a set of measures to be taken in the
international platform with effect from the last quarter of 2008. The national
authorities intervened the economies through monetary and fiscal policies; the
central banks rapidly lowered the interest rates and provided liquidity support to
markets and financial institutions while the governments provided capital support to
financial institutions.

On the other hand, the financial asset and instrument prices increased rapidly,
particularly starting from the second half of 2009 as a result of decline in interest
rates and expansion of liquidity sources across the world. While effects of the
measures adopted on the real economy remained rather limited, the financial
markets recovered more rapidly.

Turkey’s economy shrank, both inflation and interest rates decreased.

The international developments also affected Turkish economy negatively. Income
dropped, private sector demand contracted, foreign trade volume diminished, budget
deficit grew, unemployment rate increased, and capital inflow declined in parallel to
the world economy. On the other hand, inflation and interest rates fell to historically
low levels.

Gross domestic product (gdp) contracted by 4.7 percent in 2009 in constant prices.
Fixed capital investments decreased by 19.2 percent, while total consumption
declined by 1 percent. It is estimated that the ratio of total savings gap to gdp is 2.3
percent, and the ratio of public sector savings gap to gdp is around 5.3 percent, while
that of private sector savings surplus to gdp is about 3.1 percent.

The central government budget deficit grew under the effects of shrinking economic
activity and tax reductions. Due to the enlarging budget deficit, the ratio of public
sector deficit to gdp rose from 1.6 percent to 6.4 percent.
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The ratio of public sector outstanding debt to gdp was 47 percent, and the ratio of
outstanding domestic debt to gdp increased by 6 percentage points to 35 percent,
while the ratio of outstanding external debt to gdp increased by 2 percentage points
to 12 percent.

The inflation fell to 6.5 percent, which was the lowest level recorded ever since 1968.
Easing of inflationist pressures enabled the Central Bank to lower the short-term
interest rates, and the policy interest rate was reduced by 8.5 percentage points in
2009. The short-term interest rates were also marked down to single-digits for the
first time since they were regulated by the market. The Central Bank, having
increased liquidity possibilities, injected liquidity into the market through open market
operations. Furthermore, The Bank purchased net USD 3.3 billion foreign exchange
through foreign exchange buying auctions.

Though the number of unemployed people rose to a limited extent, the rate of
unemployment declined due to the increase in employment and labor force.

Turkey’s credit rating was upgraded four times in 2009 by various rating agencies. As
of December 2009, Turkey’s sovereign credit rating was announced as BB- by S&P,
as Ba3 by Moodys and as BB+by FITCH.

The total ratio of deposits to loans fell down from 84 percent in September 2008 to 81
percent at the end of 2008 and to 76 percent at the end of 2009. The annual growth
rate in the loan stock, after slowing down to zero percent as of October 2009, started
to rose in the last two months of the year and reached 5 percent as of December
2009. The ratio of loan stock to gdp increased by 2 percentage points to 39 percent.
Out of total loans 73 percent was in TL terms.

The ratio of foreign trade volume to gdp decreased by 6 percentage points to 39
percent. Due to the decrease in domestic demand, the current account deficit
contracted rapidly, and the ratio of current account deficit to gdp was equivalent to
2.3 percent.

On annual basis, capital inflow remained below the current account deficit. Capital
inflow declined from USD 34 billion in the previous year to USD 6 billion in 2009, and
particularly external borrowing of the industrial sector decreased.

Outstanding foreign debt fell to USD 271 billion, but the ratio of outstanding foreign
debt to gdp rose by 7 percentage points to 44 percent.

Measures Adopted in Turkey

With the intention of minimizing the negative effects of international developments on
Turkey, the measures adopted by the Government and the relevant authorities
starting from the last quarter of 2008 were continued in 2009. Thanks to these
measures adopted, the deterioration in expectations stopped, and behaviors started
to turn into positive though slowly, starting from the first quarter of 2009.

The measures adopted by the Government:

° In February 2009, the duration of short-time working allowance was increased
from 3 months to 6 months. In June 2009, the duration of short-time working
allowance was increased by further 6 months. The validity time of government
subsidies was extended by one year with respect to 49 provinces. It was
decided to interdict confiscation of pensions.
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By the new package of measures announced in March 2009, tax rates
enforceable in white goods, automobile and housing sectors were reduced, and
additional subsidies and allowances were offered to SMEs, and the Resource
Utilization Support Fund rates were lowered, and the capital of Turk Eximbank
was increased. In addition, the discounted tariff rates applied on electricity
consumed in industries were generalized and extended.

By a second package of measures introduced again in March 2009, the rate of
VAT applied on furniture, heavy-duty machines and equipments, information
technologies and office furniture was reduced. In April 2009, the scope of the
tax reduction was expanded to cover sectors such as automotive supplies
industry and telephone. Later, the validity time of the tax reductions was
extended up to October 2009.

In March 2009, maturity of agricultural loans offered by TC Ziraat Bankasi A.S.
was extended.

“Revising and Amending the Law on Regulation of Public Finance and Debt
Management” intending to provide National Treasury support to the Credit
Guarantee Fund (CGF) was enacted in June 2009. According to the Law, public
cash resources will be transferred to CGF or a special rank of government
domestic debt instruments will be issued for CGF in an amount up to TL 1
billion for provision of loan guarantees to firms. Accordingly, the Minister of
Finance was authorized to open a section in the Treasury Undersecretariat’s
budget for the said special rank of government domestic debt instruments to be
issued and to transfer an allowance up to TL 1 billion.

The capital of the CGF was increased from TL 60 million to TL 240 million by
participation of twenty banks.

In June 2009, with the Law Revising and Amending the Law on Regulation of
Public Finance and Debt Management, it was decided to transfer cash
resources up to TL 2.6 billion to the Agricultural Products Office and to instruct
the Treasury Undersecretariat to issue a special rank of government domestic
debt instruments.

In June 2009, the Government announced its new government subsidies
system to be applicable until the end of 2010, aiming to support major
investments in twelve sectors and to divide Turkey into four separate regions
for granting sector and region based government subsidies. The means of
government subsidies were declared as reductions in corporate/income tax
rates, reimbursement of employer’s contribution to social security premiums by
the Treasury Undersecretariat, interest subsidies, allocation of lands or sites for
investments, VAT exemption, and customs tax and duty exemption. The
sectors eligible for major investment supports were chemicals and chemical
products manufacturing, refined petroleum products manufacturing, transit
pipeline transportation services, motor land vehicles manufacturing, railway and
tramway locomotive or wagon manufacturing, port construction and port
services, electronics manufacturing industry, medical devices, precious and
optical tools and devices manufacturing, pharmaceuticals manufacturing, air
crafts and space vehicles manufacturing, machine manufacturing investments
and mining investments.
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The regulation on restructuring of outstanding loan card debts was published in
July 2009. Accordingly, as for the outstanding loan card debts for which a
payment notice was issued, or an execution proceeding was initiated, or a legal
proceeding was pending by the bank as of May 31, 2009, the restructuring was
allowed providing that an application was filed within 60 days and that the
minimum debt payment agreed upon in the restructuring contract was not less
than 20 percent of the debt of period. The Banking Regulation and Supervision
Agency was authorized to increase the rate up to 40 percent and to reduce the
increased rate down to 20 percent.

By an employment package publicized by the Government, it is decided that the
supports to be granted to charitable organizations and projects will be financed
from the unemployment insurance fund, and thus, direct employment
opportunities and jobs be created for 120 thousand persons unemployed. In
addition, through professional trainings, 200 thousand persons unemployed are
intended to be trained, and the total number of unemployed to be reached by
this program will be 500 thousand persons.

In July 2009, the validity time of the legislative arrangement known as Law on
Repatriation of Capital was first extended to September 2009 and then to the
end of 2009.

The Ministry of Industry and Trade initiated a new three-legged loan support
program addressed to tradesmen and craftsmen and to all SMEs. It is stated
that these supports and subsidies are formulated in a framework consistent to
the budget of Small and Medium Enterprises Development Organization
contained in the mid-term program and would “therefore not bring any
additional burden on 2009 budget”. For this reason, it was specified that these
supports would be valid only until the end of 2009, and the first of these support
programs would provide a total loan facility of TL 2.5 billion to 100 thousand of
commercial enterprises.

The measures adopted by the Central Bank:

The short-term interest rates were reduced by 8.5 percentage points in total
from 15 percent to 6.5 percent during 2009.

Starting from March 2009, due to the rapid rise in the foreign exchange
demand, foreign exchange selling auctions were initiated, a total of USD 900
million was sold in 18 auctions in March. In parallel to the increasing foreign
exchange supply in the national economy starting in August, the Central Bank
restarted foreign exchange buying auctions, and purchased a total of USD 4.2
billion in 2009. Thus, net foreign exchange purchases by the Central Bank
was USD 3.3 billion in 2009.

In February, the Central Bank extended the lending maturity from 1 month to
3 months in foreign exchange deposit market and reduced the lending interest
rate from 7 percent to 5.5 percent in USD and from 9 percent to 6.5 percent in
euro.

In March and April, new legislative arrangements enabling more firms to raise
rediscount loan facilities were enacted, and loan limits were also increased.
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e The rate of TL required reserves was reduced from 6 percent to 5 percent as
of October 2009.

e For satisfying the liquidity demands of the market, funding was raised, and
repo auctions with 3-months maturity started as one of the means of funding
as of June.

The measures adopted by the Banking Regulation and Supervision Agency (BRSA):

e “Revising and Amending Regulation on the Procedures and Principles for
Determination of Qualifications of Loans and Other Receivables by Banks and
Provisions To Be Set Aside” was published in the Official Gazette numbered
27119 on January 23, 2009. With the new regulation, the banks were allowed
to restructure the loans that currently appear performing as well. Thereafter,
upon expiry as of March 1, 2010, the validity term of Temporary Article 2 and
Temporary Article 3 of the said regulation is extended until March 1, 2011, by
Article 4 of the Regulation promulgated in the Official Gazette numbered
27513 on March 6, 2010.

o BRSA required banks to get permission for distribution of their earnings.
The measures adopted by the Capital Markets Board:

e In April 2009, the Capital Markets Board determined the principles relating to
capital decreases not requiring any fund outflow. It was declared that as the
international economic crisis economically made it impossible for companies
to realize a cash capital increase through public offerings, this impossibility
forces the companies to make capital increase so as to satisfy their cash
capital requirements. It is also added that in addition to the previously issued
legislative regulations, with a view to paving the way for cash capital
increases of companies the shares of which are traded below the nominal
value per share, the Board regulated the principles and procedures relating to
the process of capital increases not requiring any fund outflow for the publicly-
held joint-stock companies.

On the other hand, the Government publicized its three-years basic economic targets
through a Mid-Term Program in order to reduce the market uncertainty and to affect
positively the expectations and behaviors in the market.

1.2. Mid-Term Program and Estimates for the Period of 2010-2012

By the Mid-Term Program publicized in December 2009, targets relating to certain
economic aggregates were identified. Accordingly, it is expected that the negative
effects of the global economic fluctuation will start to diminish and accordingly gdp is
expected to grow by 3.5 percent in 2010 and 4 percent in 2011 and 5 percent in
2012, respectively. Within this framework, the ratio of current account deficit to gdp is
forecasted to be around 2.8 percent in 2010. Estimations for the same ratio is around
3.3 percent in 2011 and 3.9 percent 2012, respectively. It is further foreseen that
PSBR (public sector borrowing requirement)/gdp ratio will start to decline as of 2010
and will be equivalent to 2.7 percent in 2012.

The ratio of primary balance to gdp is foreseen to be around 1.3 percent in 2010 and
around 2.1 percent in 2012.
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Main Economic Aggregates (percentage)

2010* 2011* 2012*

Gdp (in real terms) 3.5 4.0 5.0
Current account balance/gdp -2.8 -3.3 -3.9
Unemployment rate (ILO definition) 14.3 14.1 13.3
Psbr/gdp 4.7 3.5 2.7
Primary balance/gdp 1.3 1.7 21
Public debt stock(gross) /gdp 49.0 48.8 47.8
Source: State Planning Organization

* Forecast

As a result of developments in public finance, the ratio of the public sector
outstanding debt (gross) to gdp is estimated to decrease after 2010 and will be
around 47.8 percent in 2012.

A slow recovery is expected in unemployment rate. Accordingly, the unemployment
rate expected to be around 14.3 percent in 2010, is expected fall to the level of 13.3
percent in 2012.

1.3. Banking Sector in 2009

Banking sector recorded a good performance and contributed to financing of
economic activities in 2009.

Global crisis also affected the financial sector substantially in Turkey. On the part of
deposit banks, and development and investment banks, balance sheet risks
increased rapidly, and external funding resources became tighter, and liquidity needs
rose particularly in the last quarter of 2008 and in the first quarter of 2009. However,
besides sound balance sheets, successful risk diversification and risk management
by banks, due to the measures taken by the relevant authorities and the effective
public supervision the banking sector in Turkey stayed safe and sound in 2009,
without creating any burden on the public. The banking sector continued to support
the financing of economic activities.

Many countries implemented full deposit guarantee and granted public resources to
financial institutions in order to lessen the impacts of the global crisis, in contrast
Turkey did not change the deposit guarantee limit and grant any public resources to
the banks. On the other hand, due to the rapid narrowing in economic activities,
decline in external demand and increase in unemployment, the loan risks increased
and the loan demand was substantially tightened particularly in the first half of the
year. However, the growing public sector borrowing requirement due to the budget
deficit were financed by banks to a great extent.

The banking was “the best story” of Turkey in 2009.

The banking sector was “the best story of Turkey”, told repeatedly both domestically
and abroad in 2009. As for the banks, the main causes underlying this achievement
were sound and healthy balance sheet of the sector, and strong shareholders’ equity
and high trust in TL. A great part of deposits in banks are deposits held and owned
by residents in Turkey. TL deposits account for two-thirds of total deposits in banks.

The share of foreign loans in the balance sheet was around 9 percent. The
shareholders’ equity continued to grow. Assets of banks showed a wide spectrum of
distribution by products and customers. Loans and securities accounted for
respectively 48 percent and 35 percent of total assets. Out of total loans, 67 percent



Banks in Turkey 2009

was corporate loans and 33 percent was consumer loans. Banks' loans and
securities portfolio included traditional banking products, and “toxic assets” almost
did not exist. Almost all of the risks of banks were comprised of risks of Turkey.
Growing shareholders’ equities, healthy distribution of assets, high liquidity, lowering
interest rate and more effective and efficient risk management affected the
performance of the banks positively. Due to the longer maturity of assets than that of
liabilities, the fall in interest rates positively affected the profit of banking sector as a
whole in 2009. Increase in the profit volume in turn supported the growth in
shareholders’ equity and return on equity.

Total assets grew by 13 percent to TL 799 billion (USD 537 billion) in current prices.
The ratio of total assets to gdp was around 84 percent. The share of the assets in
foreign exchange in the total balance sheet declined by 4 percentage points to 27
percent, while that of the liabilities in foreign exchange fell down by 3 percentage
points to 32 percent.

Due to the downsizing of economy, overall quality of loan stock declined, and non-
performing loans increased. Provisions required to be set aside for non-performing
loans limited the profitability. The share of non-performing loans in total loans rose to
5.4 percent, and specific provisions were set aside for 85 percent of them. The share
of loans in total assets declined by 4 percentage points to 48 percent from its level as
of the end of 2008. The share of consumer loans in total loans increased to 33
percent. The share of securities in total assets grew by 6 percentage points to 35
percent. The share of fixed assets in the total assets was about 3 percent.

Total deposits increased by 12 percent to TL 507 billion. The ratio of total deposits to
total assets was 64 percent. The average maturity of TL deposits was 2.2 months,
while that of foreign exchange deposits was 2.7 months. The funding resources
supplied from foreign banks, realized as TL 70 billion (USD 53 billion), accounted for
9 percent of total assets. The major part of these resources were in foreign
exchange.

Shareholders’ equity and free shareholders’ equity continued to increase.
Shareholders’ equity was TL 106 billion (USD 72 billion), and free shareholders’
equity was TL 79 billion (USD 53 billion). The ratio of shareholders’ equity to total
assets was around 13 percent, while the capital adequacy standard ratio was around
20.9 percent. The return on equity rose by 2.8 percentage points to 18.3 percent.

Net profit of the period increased by 52 percent and reached TL 19.5 billion. Interest
income and interest expenses declined by 1 percent and 22 percent, respectively.

The rate of increase in total off-balance sheet items was 28 percent.

One of the significant developments in the banking sector in 2009 was the change in
sector shares of the bank groups according to capital ownership. The share of the
state-owned banks in total loans, total deposits and total assets increased by 3
percentage points, 1 percentage point and 2 percentage points, respectively.

Market value of financial institutions rose by 113 percent to USD 96 billion as of
December 2009 as compared to the end of 2008. Besides the strong financial
structure and the increasing profitability of the banking sector, the upgraded credit
rating of Turkey led to increase in the market value of financial institutions. As a
result, total market value of financial institutions traded in Istanbul Stock Exchange
accounted for 41 percent of total market value of all companies.
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Market Value of Financial Institutions Trading in ISE (USD billion)
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Credit cards transaction volume increased by 10 percent to TL 205 billion, while debit
cards transaction volume increased by 21 percent to TL 188 billion as of the end of
2009 as compared to the end of the previous year.

09

The number of internet banking customers rose by 15 percent to 5.9 million in the
same period.

In 2009, the number of banks operating in Turkey was 49; Of which 32 were deposit
banks, and 13 development and investment banks and 4 participation banks. There
were 17 deposit banks and 4 development and investment banks whose shares were
owned by non resident investors at a rate of minimum 51 percent. The number of
these banks rose to 25 with the addition of 4 banks having strategic partnership with
the non-resident financial institutions. Out of 25 banks, 14 banks were European, 5
were Middle-Eastern, 4 were USA, and 1 was Asian, and 1 was African-origin.

The upward trend in the number of branches and the employment which started in
2003 also continued in 2009 despite the global crisis.

Compared to EU member states, according to 2008 data, the Turkish banking
system was at the fifteenth rank among EU27 in terms of size of assets. The average
assets per capita in EU was 16 times greater than the assets per capita in Turkey.

Selected Banking Indicators in EU and Turkey* (2008)

EU27 Turkey
Asset per person (Euro) 84,711 5,453
Total assets/gdp (percent) 337 77
Population/number of employees 149 389
Population/number of branches 2,092 7,640
Population/number of banks 58,550 1,459,531

* Deposit banks, development and investment banks, and participation banks are included.

In spite of the steady growth and the increase in loan supply during 2002-2008
period, the banking system in Turkey is still relatively small compared with the EU
member states on average.
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1.3.1. Outlook of Banking Sector by Selected Indicators
1.3.1.1. Growth

Balance sheet size of deposit banks recorded an average growth of 13 percent in
20009.

Growth* (annual, percentage)
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*Graph scale was limited for presentation purposes.

Out of 32 deposit banks in the banking sector 10 banks grew at a rate higher than the
average of the sector. The balance sheet size of 9 deposit banks recorded a growth
below 13 percent, while the balance sheet size of 13 deposit banks contracted.

1.3.1.2. Profitability
Return on equity in deposit banks was 19.7 percent on average as of December

2009. Return on equity in 6 banks was above the sector average, while 2 banks
reported loss.

Return on Equity* (percentage)
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1.3.1.3. Capital Adequacy

Capital adequacy of deposit banks was recorded as 19.3 percent. 17 banks had a
capital adequacy ratio higher than the average.

. Capital Adequacy* (percentage)
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*Graph scale was limited for presentation purpose.
1.3.1.4 Non-Performing Loans

The upward trend in the non-performing loans stopped in the last months of the year.
Provisions were set aside for 85 percent of non-performing loans of deposit banks.

Non Performing Loans (Net)/Total Loans* (percentage)
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*Graph scale was limited for presentation purpose.

The ratio of non-performing loans after provisions to total loans was 0.9 percent on
average. This ratio was above average in 17 banks, while it was zero in 7 banks.
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1.3.2. Important Regulations Relating With The Banking Sector in 2009

The important regulations affecting the banking sector issued in 2009 were outlined
as follows:

(1) Check Law No. 5941 was published in the Official Gazette dated December 20,
2009 and numbered 27438. In general, this Law tightened the check use principles,
and aggravated the obligations of banks in terms of use of checks.

After the Law, the “Communiqué No. 2010/2 on Notification of Decisions as to
Printing Format of Checkbooks, and Minimum Amount Required to be Paid by
Banks to Check Holders, and Restrictions on Check Drawing and Check
Account Opening” was published in the Official Gazette dated January 20, 2010
and numbered 27468

(2) With a view to allowing banks for restructuring of outstanding credit card debts,
the “Law No 5915 Amending and Revising the Law on Banks Cards and Credit
Cards” was published in the Official Gazette dated July 7, 2009 and numbered
27281 and put into force.

(3) By a Decree of the Council of Ministers No. 2009/15082 promulgated in the
Official Gazette dated June 16, 2009 and numbered 27260, paragraph (b) of Article
17 of the Governmental Decree No. 32 for Protection of Value of Turkish
Currency was amended to allow the banks to extent foreign exchange loans to
persons resident abroad, providing that the average maturity was longer than one
year and the loan facility amount was equal to or above USD 5 million. The rules and
explanations of implementation were stated in the Circular No. 2009/YB-22 dated
June 22, 2009 and the Circular No. 2009/YB-28 dated September 8, 2009.

On the other hand, by an amendment made in sub-paragraph (b) (ii) of Article 17 of
the Governmental Decree No. 32, the maturity limit on the foreign exchange loans
that may be made available by banks to persons resident in Turkey for financing of
exports, and sales and deliveries considered and treated as exports, and foreign
exchange earning activities was removed. Accordingly, by the Communiqué No.
2009-32/37 pertaining to the Governmental Decree No. 32 promulgated in the Official
Gazette dated July 11, 2009 and numbered 27285, Article 8 “Cash (Spot) Foreign
Exchange” of the Communiqué No. 2008-32/34 was repealed. By this revision, the
cash (spot) foreign exchange was removed from the scope of loans and became a
type of remittance.

Moreover, by the Communiqué No. 2009-32/38 pertaining to the Governmental
Decree No. 32 promulgated in the Official Gazette dated July 24, 2009 and
numbered 27298, Article 8 of the Communiqué No. 2008/32-35 was amended and
revised to allow the banks to pay in Turkish lira to customers resident in Turkey and
pay in Turkish lira or in foreign currency to customers resident abroad.

(4) By the Draft Law Revising and Amending the Law on Procedures of Collection
of Public Receivables and Some Other Laws, adopted by the Plan and Budget
Commission of the Grand National Assembly of Turkey, the public fees levied on
foundation and operating licenses of banks were risen, and in addition, new public
fees payable every year were imposed on branches in association with the
population of residential place where the branch is located.

(5) By the Communiqué No. 2009/7 Revising and Amending the Communiqué on
Required Reserves promulgated in the Official Gazette dated October 16, 2009 and
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numbered 27378, Turkish Lira the required reserve ratio was reduced from 6 percent
to 5 percent, and by the amended and revised Communiqué No. 2009/8 promulgated
in the Official Gazette dated December 15, 2009 and numbered 27433, banks were
allowed to set aside and keep in the next period a deficient portion up to maximum
10 percent of the required reserves in Turkish lira of a certain period, and to apply
any surplus portion thereof to the reserve requirements of the next period, as the
case may be.

In addition, by the amended Communiqué No. 2010/1 promulgated in the Official
Gazette dated January 8, 2010 and numbered 27456, out of the loans borrowed by
banks, the loans recorded in foreign branches of banks were also made subject to
such required reserves.

(6) The Circular No. 314 dated December 25, 2009, was published to allow a
deduction in the exchange transaction fees and registration fees imposed on different
bases with regard to reporting to ISE in trading of ISE bonds and bills market and
trading of fixed income securities out of ISE.

(7) The Constitutional Court cancelled the Law provision allowing the
implementation of zero percent withholding tax for the foreign based real
persons and corporate taxpayers on the income of holding and disposal of
securities and other capital market instruments.

1-12
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2. Developments in Turkish Economy in 2009

2.1. Growth

According to the data of Turkish Institute of Statistics (Turkstat), the gross domestic
product decreased by 4.7 percent in constant prices in 2009, the gross domestic
product increased by 0.4 percent to TL 954 billion in current prices, but reduced by
16.8 percent to USD 618 billion in dollar terms. Gdp deflator declined from 11.9
percent to 5.4 percent. In constant prices, the growth rate was rather below the
targeted level of 4 percent set by 2009 program due to the global crisis.

Growth

2002 2007 2008 2009

Growth rate (percent)

In current prices 45.9 12.9 12.7 3.6

In constant prices 6.2 4.5 0.7 -4.7
Deflator (percent) 37.4 8.0 11.9 5.4
Gdp (1987 prices, TL million) 73 101 102 97
Gdp (current prices, 1998’s series)

TL billion 351 856 951 954

USD billion 229 659 742 618

Per capita income (USD) 3,296 9,333 10,436 8,590

Source: Turkstat

The growth rate of the Turkish economy started to lose acceleration after 2004, but
nevertheless grew above 4 percent, its long-term average, until 2008. The
deceleration in the growth rate became more evident after the first quarter of 2008,
and the growth rate declined in the last quarter. Thus, uninterrupted growth period of
27 quarters that started in the third quarter of 2002 ceased at the end of the third
quarter of 2008. Thereafter, after continuing to slowdown for the initial three quarters
of 2009, the economic activity grew again in the last quarter of 2009 following a
slowdown lasting for four quarters. The basic reasons underlying this slowdown in
economy in 2009 were rapid deceleration in capital inflow, contraction in domestic
and foreign demand, and particularly, decrease in private sector capital investments.

Gross Domestic Product (percentage change in constant prices)
12
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8
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Considering sectors, the industries and services sectors contracted, while the
agriculture sector grew in real terms. Accordingly, agriculture sector grew by 3.3
percent, while there was a slowdown in industry and services sectors, by 7.2 percent
and 4.9 percent, in constant prices, respectively. The share of the agriculture sector
in gdp rose by 1 percentage point to 8 percent, while the share of the industries
sector decreased by 1 percentage point to 19 percent, and the share of the services
sector remained the same at 73 percent, in current prices.

Growth Rates and Breakdown by Sectors

Percentage change Percentage shares in gdp
(in constant prices) (in current prices)
2002 2007 2008 2009 2002 2007 2008 2009

Agriculture 6.9 -7.0 4.6 3.3 14 9 7 8
Industry 9.4 5.6 -0.1 -7.2 29 24 20 19
Services 7.5 5.7 05 -49 57 67 73 73

Source: Turkstat

The manufacturing industry which was the most important sub-sector of industry
sector contracted by 7.2 percent. As of its sub-sectors there was contraction in the
wholesale and retail trading, transportation and communication, and construction
sectors, and low growth rate increases realized in other sub-sectors. In the energy
sector, manufacturing industry fell down by 3.5 percent. In the manufacturing
industry, the average rate of capacity utilization increased by 5 percentage points to
69.7 percent as of December 2009 compared with the previous year. This rate was
86.8 percent by an increase of 24.8 percentage points in the public sector, and 69.5
percent by an increase of 4.3 percentage points in the private sector, respectively.

Consumption demand declined by 1 percent, and investment demand reduced by
19.2 percent in constant prices. Private sector consumption decreased by 2.3
percent, while public sector consumption rose by 7.8 percent. Exports and imports
also reduced by 5.4 percent and 14.4 percent, respectively.

Consumption and Investment (annual change in constant prices)
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The private sector consumption expenditures had a share of 75 percent, and its
investment expenditures had a share of 13 percent in gdp in current prices. The
private sector investment expenditures declined by 3 percentage points in current
prices. The public sector consumption expenditures and investment expenditures
had shares of 15 percent and 4 percent, respectively. The share of the public sector
consumption expenditures increased substantially as compared to the end of 2008,
while that of investment expenditures declined. The shares of both stock variations
and net foreign trade were negative.

Domestic Savings and Balance of Savings (as percentage of gdp)

2002 2007 2008 2009*

Domestic savings 19.0 15.5 16.9 14.2
Public -6.2 2.4 1.7 -2.6
Private 25.3 13.1 15.1 16.8

Savings balance -2.6 -5.9 -5.2 -2.3
Public -12.5 -1.5 -2.5 -5.3
Private 9.9 -4.4 2.7 3.1

External funds** 2.6 6.0 5.2 -2.3

Source: State Planning Organization
* Estimation, savings balance’ estimation is made by the Banks Association of Turkey.
** Factor income and current transfers are included.

According to the estimations of the State Planning Organization, the ratio of domestic
savings to gdp decreased by 2.7 percentage points to 14.2 percent. The savings
ratio increased in private sector, but decreased to negative level in public sector. The
savings deficit contracted by 3.1 percentage points to 2.3 percent of gdp, the ratio of
savings gap to gdp in the public sector increased from 2.5 percent to 5.3 percent,
while the same ratio in the private sector which was 2.7 percent, gave a savings
surplus of 3.1 percent in 2009.

2.2. Employment and Wages

Although the number of unemployed people rose to a limited extent, the actual rate of
unemployment declined due to the increases in employment and labor force.

According to the data of Turkstat (Turkish Statistical Institute), total labor supply was
24.8 million, and total employment was only 21.5 million as of December 2009. Total
number of workforce increased by 868 thousand persons as compared to the same
period of the last year. Besides this increase, the upward trend in the participation to
workforce led to a rise of 1,013 thousand persons in the work force. However, in the
same period, total employment increased by only 985 thousand persons. Hence, the
number of unemployed people increased by approximately 29 thousand persons to
3.4 million compared with the previous year.

Unemployment Rate (percent)

2002 2007 2008 2009

Unemployment rate

Overall 10.3 10.6 14.0 13.5
Urban 14.2 12.2 15.6 15.6
Youth 20.6 26.0 241

Source: Turkstat
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As of December 2009, the unemployment rate, declined by 0.5 percentage points to
13.5 percent as compared to the same period of the last year. This rate remained the
same at 15.6 percent in the urban population, but reduced by 1.5 percentage points
to 9.2 percent in the rural population. Of total employment, 56 percent were
employed in services sector and 24 percent in agriculture sector, 20 percent in
industry sector.

Real Labor Cost Index (1994=100)

2005 2006 2007 2008 2009
Public 107 104 112 105 112
Private 115 114 118 119
Civil servant 135 140 148 147 165
Minimum wage 182 181 184 177 191

Source: State Planning Organization

According to the estimations of the State Planning Organization, the minimum wage
and the real labor cost of public workers and civil servants increased in 2009.

2.3. Inflation

Due to the negative effects of global developments on the economic activities, rapid
decline in domestic and foreign demand and rapid fall in energy and commodity
prices in the international markets, the inflation rate actually remained below the
targeted level in 2009. The year-end inflation target was determined as 7.5 percent in
consumer prices for 2009, but the year-end inflation realized as 6.5 percent.

Inflation (12-month, percentage change)
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* Values until 2004 belong to previously calculated wholesale price index.

Annual rate of increase in the consumer prices index (CPI) declined during the initial
10 months of 2009 down to 5.1 percent, but increased to 6.5 percent in the last two
months of the year. The inflation rate was 5.9 percent according to the Producer
Prices Index (PPI). Annual average increase rates were 6.3 percent and 1.2 percent
for CPI and PPI, respectively.
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Inflation (percentage)

2002 2007 2008 2009

Annual average

Producer* 50 6 13 1.2
Consumer 45 9 10 6.3
12-month

Producer* 31 6 8 5.9
Consumer 30 8 10 6.5
CPI target 4 4 7.5

Source: Turkstat
* Values until 2004 belong to previously calculated wholesale price index.

The inflation reduced during the first two quarters of the year, and generally remained
low during the second half of the year on annual basis. Since the economy was not
exposed to a substantial inflationist pressure, the Central Bank basically adopted a
policy taking the economic growth in consideration as well, and therefore gradually
decreased the overnight interest rates.

2.4. Public Sector Balance

The public sector deficit expanded substantially in 2009. The ratio of public sector
deficit to gdp increased from 1.6 percent to 5.3 percent. Due to the downsizing in the
economy in general, tax revenues decreased, but on the other hand, the measures
adopted to limit the negative effects of global developments caused an increase in
public expenditures. This led to an expansion in the public sector deficit, and rise in
the ratio of public sector deficit to gdp. According to estimations of the State Planning
Organization, total public revenues increased by only 1 percent, while total public
expenditures increased by 15 percent in 2009. As a result, the ratio of total public
revenues to gdp increased by approximately 0.4 percentage points to 33.5 percent,
while that of total public expenditures rose by 5.4 percentage points to 40.1 percent.

It is estimated that the ratio of public sector primary balance to gdp, which was 4.1
percent in 2008 decreased to 0.1 percent in 2009. The ratio of public sector primary
balance to gdp has been falling since 2006. This stemmed mainly from the
deterioration in the central government budget.

Public Sector Borrowing Requirement (as percentage of gdp)

2002 2007 2008 2009*

Consolidated budget -14.8 -1.6 -1.8 -5.5**
State economic enterprises -1.0 0.1 0.0 0.2
Local administrations 0.1 -0.5 -0.6 -0.3
Funds 0.0 0.9 0.0 0.0
Other 3.0 1.0 0.8 0.3
Public sector deficit*** -12.7 -0.1 -1.6 -5.3
Public sector primary balance -7.0 5.9 4.1 0.1
Source: State Planning Organization.

* Forecast

** Realization
*** Own estimation

The share of tax revenues in the public revenues was around 55 percent, and
indirect taxes accounted for 65 percent of tax revenues. On the other hand, non-
interest expenditures accounted for 84 percent of total expenditures. The share of
interest expenditures in total expenditures decreased by 16 percentage points
compared with 2004, and by 1 percentage point compared with 2008.
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Public Sector Borrowing Requirement / Gdp and Inflation (percentage)
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The basic factors underlying the negative developments in the public sector balance
in 2009 were the recession in economic activities due to the global crisis, and the fall
in tax revenues in real terms due to tax reductions made to support the domestic
demand, and the substantial increase in public expenditures. The increase in public
expenditures was also affected by the current transfers expanded again for the
purpose of limiting the negative effects of the global crisis.

Central Government Budget (TL million)

Per. Per. Per. As per. of gdp
2008 share 2009* share change 2009
Revenues 209,598 100 215,060 100 3 225
Tax revenues 168,109 80 172,417 80 3 18.1
Non-tax revenues 41,489 20 42,643 20 3 4.5
Expenditures 227,030 100 267,275 100 18 28.0
Interest expend. 50,661 22 53,201 20 5 5.6
Domestic 44,516 20 46,762 17 5 4.9
External 6,145 3 6,439 2 5 0.7
Non-interest 176,369 78 214,074 80 21 22.4
Personnel 48,856 22 55,930 21 14 5.9
Current 105,823 47 133,983 50 27 14.0
Investment 21,690 10 24,161 9 11 2.5
Budget balance -17,432 -52,215 200 -5.5
Primary balance 33,229 986 -97 0.1
Source: The Ministry of Finance
* Provisional

According to the data of the Ministry of Finance, the ratio of the central government
budget deficit to gdp which constituted the most significant part in the public sector
increased from 1.8 percent to 5.5 percent. The central government budget revenues
increased by 3 percent, while the central government expenditures rose by 18
percent. Interest expenditures and non-interest expenditures grew by 5 percent and
21 percent, respectively. While the budget deficit rose by 200 percent in current
prices, the primary balance fell down to an insignificant level. The ratios of budget
revenues and expenditures to gdp were around 23 percent and 28 percent,
respectively. The ratio of interest expenditures to gdp increased by 0.3 percentage
points to 5.6 percent.

1-18



Banks in Turkey 2009

The current expenditures had the highest share with 50 percent in budget
expenditures. The share of investment expenditures reduced by 1 percentage point
to 9 percent compared with 2008, and that of personnel and interest expenditures
were 21 percent and 20 percent, respectively.

Financing of the Central Government Budget

TL million As percentage of gdp
2007 2008 2009 2007 2008 2009
Financing 19,709 16,313 49,369 23 1.7 5.2
External borrow. (net) -5,154 -112 2,998 -0.6 0 0.3
Domestic borrowing 12,364 10,331 50,816 1.4 1.1 5.3
Other 12,499 6,094 -4,445 1.5 0.6 -0.5

Source: Undersecretariat of the Treasury

During 2009, the cash financing requirement of TL 49.4 billion was recorded, while
net domestic borrowing of TL 50.8 billion was above the financing requirement. In
addition, net external borrowing (TL 3 billion) realized for the first time since 2004.
The Treasury cash/bank account had a surplus of TL 4.4 billion after borrowing, and
with the positive contributions of other items as well, the Treasury cash/bank account
net surplus increased to TL 6.7 billion.

The average maturity of domestic TL borrowing from the markets increased from 806
days to 1,100 days. On the other hand, annual compound interest rate of the
domestic TL borrowing fell from 18.6 percent in December 2008 to 9 percent in
December 2009. The outstanding domestic debt increased by 20 percent to TL 330
billion, while the ratio of non-cash outstanding domestic debt in total outstanding debt
reduced by 5 percentage points to 5 percent.

Structure of Outstanding Domestic Debt (percentage share)

2002 2007 2008 2009

TL 68 90 92 95
Fixed rate 25 46 46 44
Floating rate 42 44 46 51
Fx denominated 32 10 8 5
Total 100 100 100 100

Source: Undersecretariat of the Treasury

The share of the fixed interest securities within the outstanding domestic debt,
declined, while that of the securities with floating interest rate rose from 46 percent to
51 percent, and the share of securities in foreign exchange and/or indexed to foreign
exchange fell from 8 percent to 5 percent. Due to the fall in interest rates, the
issuance of securities with floating interest rate increased, and this in turn led to an
increase in the share of the securities with floating interest rate in the outstanding
domestic debt.

The ratio of outstanding domestic debt to gdp increased by 6 percentage points to 35
percent. Total outstanding debt increased by 16 percent to TL 442 billion (USD 293
billion). The ratio of total outstanding debt to gdp rose from 38 percent to 47 percent.

In addition to the rise in the ratio of outstanding domestic debt to gdp, the pressure of
public sector on the financial resources also increased. The ratio of the outstanding
domestic debt to financial instruments (comprised of TL deposits, foreign exchange
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deposits, repos, investment funds, and government domestic debt securities in the
portfolio of non-bank segments) rose from 55 percent to 57 percent.

Outstanding Public Debt

TL million As percentage of gdp

2009 2006 2007 2008 2009

Government securities 330,005 33 30 29 35
Cash 313,232 27 26 26 33
Non-cash 16,772 6 4 3 2
Bonds 315,969 32 29 27 33
Cash 299,196 26 25 25 31
Non-cash 16,772 6 4 3 2
Treasury bills 14,036 1 1 1 1
Cash 14,036 1 1 1 1
Non-cash 0 0 0 0 0
Central bank advances 0 0 0 0 0
Domestic debt 330,005 33 30 29 35
External debt* 111,503 12 11 10 12
Total 441,507 46 41 38 a7

* For Central Government Budget

Of total outstanding domestic debt of central government budget, 18 percent was
held by public organizations and 82 percent by the market. These shares were 24
percent and 76 percent, respectively, as of the end of 2008.

Distribution of Government Domestic Debt Instruments
by Investors (TL million)

2007 2008 2009

Non-financial residents 67,636 73,767 74,890
Real persons 16,523 16,395 10,644
Corporations 51,112 57,372 64,247
Mutual funds 12,657 14,198 15,547
Persons resident abroad 36,981 29,936 31,145
Non-financial residents (Total) 117,274 117,901 121,583
Banks and other 150,128 156,926 208,422
Total 267,402 274,827 330,005

Source: Central Bank of the Republic of Turkey

As of December 2009, 63 percent of the government domestic debt securities was
held by banks. Total amount of the government domestic debt securities held by non-
bank segments was TL 122 billion. Of which TL 10.6 billion (9 percent) were owned
by real persons. Government domestic debt securities held by non-bank sectors
constituted 37 percent of the outstanding domestic debt. Demand of non-bank
sectors for government domestic debt securities increased in the first half of 2009,
but declined in the second half due to the fall in the demand of real persons, while
the demand of other segments did not show any significant change. It is observed
that the demand of legal entities for government domestic debt securities increases
during recessions in economic activities. On the other hand, the demand of banks for
government domestic debt securities increased considerably due to the rise in the
public sector borrowing requirement.

The annual compound interest rate of government domestic debt securities
continued to fall throughout the year due to the reduction of policy interest rates by
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the Central Bank and the increase in overall demand for government bonds which
were considered as a safe investment vehicle because of fluctuations in the
international markets. Thus, the interest rate of government securities decreased by
approximately 10 percentage points to 9 percent on annual basis in 2009 compared
with 2008.

2.5. Monetary Aggregates

2.5.1. Monetary Policy

The negative impacts of the global economic developments on domestic and foreign
demand all over the world, the rapid downward trend in economic activities, the
overall risk perception in financial system, the tightening of loan standards, the
deceleration in capital inflow, the decreasing commaodity prices, the fall in inflationist
pressure, the increase in the public sector borrowing requirement and the rise in
unemployment rate were the basic factors determining the monetary policy applied in
2009.

The Central Bank preferred a policy of closing the liquidity deficit, reducing the
interest rates and operating the loan mechanisms. Liquidity opportunities were
improved and cost was reduced. Foreign exchange buying and selling auctions were
held, and the liquidity requirement ratios were reduced.

Interest Rates, Exchange Rates and Inflation (percentage)

2008 2009
Dec. March June  Sept. Dec.

Interest rate*

O/n 16.2 11.1 9.1 7.5 6.7

Government securities 18.6 141 124 10.0 9.0
Exchange rates (annual change)

TL/USD 31.3 27.7 251 19.9 -2.3

TL/Euro 25.0 7.4 11.8 20.2 0.4
Inflation (PPI, annual change) 10.1 7.9 5.7 5.3 6.5

* Annual compounded, average

The Central Bank reduced the policy interest rates by 8.5 percentage points from 15
percent (annual compound interest rate: 16.2 percent) to 6.5 percent during 2009
(annual compound interest rate: 6.7 percent). In February, the maturity of foreign
exchange reserves that may be purchased by banks from the Central Bank was risen
from 1 month to 3 months, and the Central Bank’s lending interest rate was reduced
from 7 percent to 5.5 percent for USD and from 9 percent to 6.5 percent for euro. The
foreign exchange selling auctions were initiated due to the rapid upward trend in
foreign exchange demand, and USD 900 million was sold through 18 auctions as of
March 2009. Then, due to the upward trend in foreign exchange supply in the
economy since August, the Central Bank restarted foreign exchange buying auctions
and purchased a total of USD 4.2 billion in 2009. Hence, net foreign exchange
purchase of the Central Bank in 2009 was USD 3.3 billion. In March and April, new
legislative arrangements enabling more firms to raise export rediscount loan facilities
were enacted, and loan limits were also increased. After June, repo auctions with 3-
month maturity also became one of the funding opportunities. Then, the rate of TL
required reserves was reduced from 6 percent to 5 percent as of October 2009.

In spite of such expansive practices in the monetary policy, the Central Bank's
budget reduced by 4 percent in 2009 due to low loan demand, increasing loan risk,
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continuing precautionary approaches of banks, and deceleration in capital inflow. The
ratio of its balance sheet size to gdp was around 11.5 percent. Foreign assets was
104 percent of the balance sheet size, while domestic assets showed a negative
balance. The ratio of domestic liabilities to the balance sheet was 34 percent, while
that of foreign exchange liabilities to the balance sheet was 21 percent.

Balance Sheet of the Central Bank, Selected Items* (TL million)

2008 2009

Dec. March June Sept. Dec.
Net foreign assets 70,405 74,682 67,605 69,654 72,024
Net domestic assets -14,746  -23,430 -8,929 -6,472 -7,505
Monetary base 55,659 51,252 58,676 63,182 64,519
Open market operations (net) 2,836 -5,666 12,716 20,364 18,917
Central Bank money 54,001 58,692 51,834 49,524 48,560
Fx deposits -15,686 -11,638 -12,949 -16,806  -15,903
Banks’ Fx deposits -20,807  -21,258 -19,400 -19,199 -20,473

Source: Central Bank of the Republic of Turkey
* All the items except CB money, belongs to CB Balance sheet in the framework of Stand-by agreement.

Net domestic assets increased by TL 7 billion and reached to TL -8 billion. This
increase in net domestic assets was a result of (net) increase in open market
operations. However, the reduction in cash loans extended to the public sector
limited the increase in net domestic assets. Due to these developments, monetary
base rose by 16 percent to TL 65 billion.

Central Bank Balance Sheet and Deflator (annual percentage change)
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The open market operations which gave a surplus of TL 2.8 billion as of December
2008 increased to a surplus of TL 18.9 billion as of December 2009. Thus, the
Central Bank supplied an additional liquidity of TL 16 billion to the market in 2009.
The Central Bank’s balance of receivables from the open market operations
exceeded TL 23 billion as of the beginning of December 2009.
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Central Bank’s Fx Reserves and Net Fx Position (USD billion)

2008 2009

Dec. March June  Sept. Dec.
Fx reserves 70.1 66.5 64.9 704 70.7
Net Fx position 36.5 42.0 36.0 35.2 35.5

Source: Central Bank of the Republic of Turkey

Foreign exchange reserves of the Central Bank reached USD 70.7 billion by an
increase of USD 0.6 billion in 2009. On the other hand, Central Bank’s net foreign
exchange position declined from USD 36.5 billion to USD 35.5 billion.

2.5.2. Financial Assets and Money Demand

Despite the uncertainties in the international markets and the limitations faced in
financing the balance of payments, particularly the demand for TL denominated
financial assets and instruments maintained its strong position and level, and the
ratio of financial assets to gdp rose significantly. The ratio of financial assets
comprised of cash, deposits and capital market instruments to gdp increased by 30
percentage points to 125 percent in 2009, by exceeding its pre-global crisis levels.

Financial Assets (as percentage of gdp )

2002 2007 2008 2009

Money and quasi-money 39 41 46 52
Cash 2 3 3 4
Deposits 36 37 42 48
-TL 15 24 28 33
- Fx 21 13 14 16
Repos 1 1 0 0
Capital market 61 72 49 73
Shares (market value) 16 40 19 37
Bonds and bills 43 30 29 35
-Public 43 30 29 35
-Private 0 0 0 0
Mutual funds 1 2 1 2
Total 99 113 95 125

Source: Central Bank of the Republic of Turkey, Capital Markets Board

The increase in demand for financial assets resulted from the increase in stock
prices. The share of bonds and bills entirely comprised of securities issued by the
public sector also increased by 6 percentage points. On the other hand, the share of
money and quasi-money assets also rose by 6 percentage points due the demand
for TL deposits.

Money demand (M2RF), consisting of TL deposits, repos and short-term investment
funds, rose by 15 percent. Growth in the demand for TL demand deposits by 47
percent contributed significantly to this end. In 2009, value of TL against dollar and
euro did not show any important change. Currency substitution reduced due to
decreasing use of external resources, increasing interest of investors towards short-
term TL instruments such as repo, and stability in the value of TL.
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Monetary Aggregates* (2009)

Per. change

TL million USD million (TL) (USD)

M2RF 318,478 245,391 15 17
Money in circulation 30,468 23,055 13 15
TL demand deposit 30,404 30,080 47 51
Repos 4,914 2,546 -13 -11
Investment funds 14,198 10,453 10 12
TL time deposits 238,494 179,258 12 14
M2RYF 453,317 345,160 13 16
Fx deposits 134,839 99,769 10 13

Source: Central Bank of the Republic of Turkey
* Participation banks’ funds are included.

TL equivalent of foreign exchange deposits increased by 10 percent and increased
by 13 percent in dollar terms. Money demand (M2YRF), also including the foreign
exchange deposits, grew by 13 percent in TL terms and 16 percent in dollar terms.
The share of the foreign exchange deposits in M2YRF declined by 1 percentage
point and fell to 29 percent compared with the end of 2008. The ratio of M2RF to gdp
increased by 5 percentage points to 38 percent, and the ratio of M2RF to M2RFY
increased by 6 percentage points to 54 percent.

Breakdown of Monetary Aggregates (percentage)

2002 2007 2008 2009

Money in circulation 5 7 7 7
TL demand deposits 5 8 7 7
Repos 2 1 1 1
Investment funds 3 6 5 3
TL time deposits 33 48 51 53
Fx deposits 51 30 29 30
M2RYF 100 100 100 100

Source: Central Bank of the Republic of Turkey

Due to the reduction of short-term interest rates by the Turkish Central Bank, deposit
interest rates showed a downward trend throughout the whole year. The (compound)
interest rates which were 18 percent and 20 percent at 1-month and 3-month
maturities, respectively, at of the end of 2008, reduced to 8 percent and 9 percent at
of the end of 2009. The interest rates for 3-month foreign exchange deposit interest
rates reduced from 5.5 percent to 2.6 percent for dollar and from 4.9 percent to 2.2
percent for euro as compared to the same period of previous year.

According to the data of the BRSA, total deposits in the banking sector rose by 12
percent. TL deposits grew by 15 percent, while TL equivalent sum of foreign
exchange deposits grew by 7 percent. The foreign exchange deposits which were
USD 100 billion as of the end of 2008, increased to USD 110 billion as of the end of
2009. The share of TL equivalent of foreign exchange deposits in total deposits
declined by 2 percentage points at the end of 2008 and fell to 33 percent. The ratio of
TL deposits to gdp increased by 5 percentage points to 33 percent at the end of
2008, and that of total deposits, including foreign exchange deposits, increased by 6
percentage points to 48 percent. Despite the fall in interest rates, the strengthening
demand for TL deposits, and the slowdown in growth of gdp led to a rapid increase in
the ratio of deposit to gdp.
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Maturity Structure of Total Deposits (percentage)

2002 2007 2008 2009

Total 100 100 100 100
Demand 19 16 14 15
1-month 30 28 31 27
3-month 38 47 48 50
6-month 8 5 3 3
12- month+ 6 5 4 4
Average (month) 2.8 25 24 24

Source: Central Bank of the Republic of Turkey

The average maturity of total deposits was 2.4 months. The average maturity of
foreign exchange deposits shortened, while the average maturity of TL deposits
remained the same. Accordingly, the average maturity of foreign exchange deposits
fell from 2.8 months to 2.7 months, while average maturity of TL deposits remained
the same at 2.4 months.

According to the data of BRSA, state-owned banks by including the participation
banks had a share of 35 percent in TL deposits, and that of private banks was 48
percent. The share of state-owned banks in total deposits increased by 1 percentage
point, and that of private banks decreased by 1 percentage point. as compared to the
end of 2008. The share of foreign banks in total deposits fell down by 1 percentage
point to 12 percent, and the share of participation banks in total deposits increased
by 1 percentage point to 5 percent.

Deposits and Loans (TL million)*

2002 2007 2008 2009

Total deposits 141,889 356,865 454,599 514,618
TL 60,075 230,461 294,093 341,412
Fx 81,814 126,404 160,506 173,206

Total loans** 51,955 285,654 367,609 392,622
TL 20,662 217,027 262,285 288,209
Fx 31,293 68,627 105,324 104,413

Non-performing loans (Net) 1,695 1,365 2,824 3,598
Non-performing loans (Gross) 3,041 10,322 13,881 21,852
Provisions 1,346 8,957 11,057 18,254

Total loans 51,955 285,654 374,877 397,708

Corporate 44954 187,853 256,839 266,757
Consumer 7,001 97,801 118,038 130,951
Total loans 51,955 285,654 367,609 392,622
From domestic branches 36,762 244,726 302,424 338,452
From branches abroad 15,193 40,928 65,185 54,170

Source: BRSA, CBTR
* Participation banks are included.
** Non-performing loans are excluded.

The share of state-owned banks in total TL deposits was 40 percent and 26 percent

in total foreign exchange deposits, while private banks had a share of 44 percent in
TL deposits and 55 percent in foreign exchange deposits, and the share of foreign
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banks in TL and foreign exchange deposits was 11 percent and 13 percent,
respectively.

Loans to deposits ratio rose to its highest level of 84 percent as of September 2008,
and thereafter, fell down to 81 percent at the end of 2008 and to 76 percent at the
end of 2009. This rate was 56 percent in state-owned banks, 78 percent in private
banks, and 102 percent in foreign banks.

Loans / Deposits (percentage)
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The annual growth rate in the loan stock was recorded as 41 percent as of October
2008 and started to slow down thereafter. Then, the growth rate in the loan stock,
after slowing down to 0 percent as of October 2009, again rose in the last two
months of the year and reached 5 percent as of December 2009. Corporate loans
and consumer loans rose by 4 percent and 11 percent, respectively. The share of
consumer loans in total loan stock increased by 1 percentage point and reached 33
percent compared with the end of 2008. This growth was affected mainly by
increases in housing loans and other consumer loans, while automobile loans
declined.

Commercial, Individual and Total Loans (annual percentage change)
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Non-performing loans increased by 57 percent before specific provisions, and 27
percent after specific provisions. The ratio of non-performing loans before specific
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provisions to total loans rose by 2 percentage points to 6 percent. The ratio of non-
performing loans after specific provisions to total loans increased from 0.8 percent to
0.9 percent. The ratio of non-performing loans to consumer loans was 6.4.

The shares of deposit banks, participation banks and development and investment
banks in total loans were 91 percent, 6 percent and 3 percent, respectively. The rate
of loans extended by private banks in total loans was 49 percent, and the rate of
loans extended by state-owned banks in total loans was 26 percent, while the share
of foreign banks in total loans was 16 percent.

The ratio of total loans of banking sector to gdp was 39 percent. Out of total loans, a
85 percent was extended by domestic branches, and remaining 15 percent by
branches abroad. Most of the loans extended by the branches abroad was foreign
exchange denominated and its share in total loan stock decreased. Due to the
legislation changes enabling the banks resident in Turkey to supply foreign exchange
loans also to sectors which do not have foreign exchange revenues, and as a result
of limitation of the external borrowing opportunities under the effects of the global
crisis, the borrowing foreign exchange loan of non-financial sectors from abroad
showed a downward trend.

Corporate Loans and Non-financial Sector External Debt (USD million)

2002 2008 2009

Corporate loans (Fx) 19,085 70,436 67,199

-From domestic branches 10,923 24,327 30,836

-From branches abroad 8,162 43,302 36,363
Non-financial sector

-External debt stock 32,986 122,359 114,096

-Fx borrowing from abroad 24,824 79,057 77,773

* Fx indexed loans are included.

Total foreign exchange corporate loans extended by the banks resident in Turkey
realized as USD 67 billion. Foreign exchange loans extended through domestic
branches increased by USD 6 billion, while foreign exchange loans extended through
foreign branches decreased by USD 7 billion. Total outstanding debt of non-financial
sectors declined by approximately USD 8 billion to USD 114 billion, 68 percent of
which were provided by financial institutions resident abroad.

2.6. Istanbul Stock Exchange

Istanbul Stock Exchange (ISE) 100 index grew both in dollar and TL terms in 2009.
ISE index increased by 101 percent to 2,068 points in dollar terms, and by 97
percent to 52,825 points in TL terms. On the other hand, trading volume grew by 19
percent to USD 299 billion.

Due to the measures adopted for limitation of the impacts of the crisis, the factors
such as slowdown of the downsizing in economy as after the first quarter of 2009,
and restart of economic growth starting from the last quarter, and fall in both inflation
and interest rates, and financial sector’s continuing to finance the economic activities,
and lower rate of non-performing loans’ than the expectations, and increase in profit
performance of banks, and stability of value of TL against foreign exchanges
accelerated the recovery in the ISE.
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ISE Market Value (USD billion) and Market Value/Gdp (percentage)
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The market value of companies listed to ISE increased from USD 119 billion at of the
end of 2008 to USD 232 billion at of the end of 2009. The ratio of total market value of
ISE to gdp grew from 13 percent to 25 percent.

The number of listed companies decreased by 1 to 325 from 2008 to 2009. On the
other hand, 51 companies consisting of exchange traded funds, real estate
investment trusts, venture capital investment trusts and securities investment funds
were reclassified in the newly established Corporate Product Market of ISE.

2.7. Foreign Trade Balance

Due to the contraction of developed countries economies, the shrinking in the global
trade volume, the decline in domestic and foreign demand in Turkey, and the fall in
energy and commodity prices, the foreign trade volume decreased by 27 percent to
USD 243 billion in 2009. The ratio of foreign trade volume to gdp was at 39 percent
The foreign trade deficit also fell by 44 percent to USD 39 billion, and the ratio of
foreign trade deficit to gdp decreased by 3 percentage points to 6 percent.

Gdp, Export and Import Growth (annual, percentage, in USD terms)
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Exports decreased by 23 percent to USD 102 billion, and imports decreased by 30
percent to USD 141 billion. The ratio of exports to imports increased by 8 percentage
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points to 73 percent. The ratio of exports to gdp fell by 1 percentage point from its
level as of the end of 2008, while the ratio of imports to gdp fell by 4 percentage
points to 23 percent level.

Based on 12-month average, export quantity index and import quantity index

declined by 7 percent and 14 percent, respectively. On the other hand, export price

index and import price index decreased by 17 percent, and 20 percent, respectively.
Foreign Trade (USD billion)

2002 2007 2008 2009

Exports 36 107 132 102
Imports 52 170 202 141
Foreign trade deficit 16 63 70 39
Foreign trade volume 88 277 334 243
Foreign trade deficit/Gdp (percent) 9 11 9 6
Exports/imports (percent) 70 63 65 73
Price index * (2003=100)
Exports 91 145 168 140
Imports 95 147 178 142
Quantity index* (2003=100)
Exports 81 157 167 155
Imports 72 167 164 142
Source: Turkstat
* Average

By commodity groups, imports of capital goods declined by 24 percent, 35 percent in
intermediate goods, and 10 percent in consumer goods. Imports of intermediate
goods constituted 71 percent of the total imports. By sectors, the share of
manufacturing industry in total imports was 79 percent. Machinery, land motor
vehicles, iron and steel, electrical machinery and equipments, and plastics sectors
were the most important sub-sectors playing an important role in manufacturing
industry. Mining sector had a share of 15 percent. In 2009, mineral oils and fuels
item, greatly composed of crude petroleum and natural gas sub-items, declined by 38
percent to USD 29.9 billion and constituted 21 percent of total imports.

Foreign Trade by Commodity Groups, 2009

Exports Imports

uUsD Per. Per. uUsD Per. Per.

million  change share million change share
Capital goods 11,119 -34 11 21,442 -24 15
Intermediate goods 49,713 -27 49 99,402 -35 71
Consumer goods 40,773 -13 40 19,261 -10 14
Other 560 14 0 670 -5 0
Total 102,165 -23 100 140,775 -30 100

Source: Turkstat

In breakdown of exports by commodity groups; consumer goods had 40 percent,
intermediate goods by 49 percent and capital goods by 11 percent. In breakdown of
exports by sectors, manufacturing industry had a share of 91 percent, and agriculture
sector had 6 percent. The major sub-sectors of the manufacturing industry were land
motor vehicles, textile, iron and steel, machinery and electrical machinery and
equipments.
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EU member states had a share of 43 percent in Turkey’s foreign trade, and the share
of non-EU European countries was 15 percent. The foreign trade deficit with EU
member states decreased from USD 11.4 billion in 2008 to USD 9.5 billion in 2009.
EU member states had a share of 40 percent in imports and 46 percent in exports.

Foreign Trade By Country Groups, 2009

Exports Imports Trade balance
uUsD Per. Per. USD Per. Per. uUsD

million change share million change share million

EU 47,014 -26 46 56,513 -24 40 -9,499
Free zone 1,956 -35 2 965 -28 1 991
Other 53,195 -19 52 83,297 -34 59 -30,102
Europe 11,359 -28 11 26,142 -41 19 -14,783
Africa 10,182 12 10 5,699 -27 4 4,483
America 4,838 -26 5 12,266 -29 9 -7,428
Middle East 19,190 -25 19 9,590 -46 7 9,600
Other Asia 6,705 -5 7 28,820 -24 20 -22,115
Other 921 -50 1 780 -15 1 141
Total 102,165 -23 100 140,775 -30 100 -38,610

Source: Turkstat

In foreign trade volume, Germany rose to the first position among foreign trade
partners of Turkey with a share of 9.8 percent. This development was mainly
stemmed from the decrease in energy imports from Russia. It was followed by Russia
with a share of 8.6 percent and by ltaly with a share of 5.7 percent. Exports to
Germany constituted 10 percent of total exports, while imports from Russia
constituted 16 percent of total imports. Trade deficit with the group of other Asian
countries was mainly produced by the trade with China and South Korea.

2.8. Balance of Payments

Current account deficit fell by 67 percent to USD 14 billion due to the rapid fall in
imports. The ratio of current account deficit to gdp also declined from 5.6 percent to
2.3 percent.

Current Account Balance (USD million)

2002 2007 2008 2009

Current account balance -1,522 -38,219 -41,947 -13,854
-General merchandise -8,337  -46,677 -53,022 -24,729
-Exports 40,124 115,364 140,799 109,672
-Imports -48,461 -162,041 -193,821 -134,401
-Services (net) 7,879 13,323 17,121 16,219
-Tourism (net) 6,599 15,227 18,445 17,103
-Income (net) -5,637 -7,108 -8,159 -7,646
-Direct investments -86 -2,100 -2,610 -2,248
-Portfolio investments -835 383 972 267
-Other investments -3,633 -5,321 -6,455 -5,560
-Interest expenditures -4.417 -7,479 -8,477 -7,245
-Current transfers 3,490 2,243 2,113 2,302
-Workers remittances 1,936 1,209 1,431 934

Source: Central Bank of the Republic of Turkey
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The foreign trade deficit reduced by 53 percent to USD 24.7 billion. The income
balance showed a deficit of USD 7.6 billion and interest expenses, the most
important sub-item of the income balance, declined from USD 8.5 billion to USD 7.2
billion. Contribution of net tourism revenues to the current account balance was USD
17 billion.

Capital and Financial Account (USD million)

2002 2007 2008 2009

Capital and financial account 1,161 48,637 33,536 6,208
-Capital account (net) 0 0 0 0
-Financial account (net) 1,161 48,637 33,536 6,208

-Direct invest. abroad (net) 863 19,940 15,720 6,026
-Portfolio investments (net) -593 717  -5,046 198
-Other investments (net) 891 27,980 24,563 -696

-Net errors and omissions 149 1,597 5,653 8,437

General balance -212 12,015 -2,758 791
-IMF account 6,365 -3,983 1,701 -680
-Official reserves -6,153  -8,032 1,057 -111

Source: Central Bank of the Republic of Turkey

Capital inflows remained below the current account deficit as in 2008. Capital inflows
decreased from USD 34 billion at the end of 2008 to USD 6 billion at of the end of
2009. This evident slowdown in capital inflows was particularly a result of fall in net
direct investments and net other investments. But, contrary to the last year, an
upward trend was not recorded in net portfolio investments. The fall in net other
investments was caused by the fall in borrowing external debt of the real sector.

Capital Flows (USD billion)
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On the other hand, net errors and omissions account gave a surplus of USD 8.4
billion, and accordingly, reserves increased. Reserve assets gave a surplus of USD
0.8 billion. A sum of USD 0.7 billion was paid to the International Monetary Fund, and
official reserves increased by USD 0.1 billion.
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2.9. Outstanding External Debt

Outstanding external debt decreased by USD 6.6 billion to USD 271.1 billion in 2009.
Outstanding external debt increased by USD 5.3 billion to USD 83.5 billion in public
sector, while it decreased by USD 11.1 billion to USD 174.3 billion in private sector.
External debts of the Central Bank declined by USD 0.8 billion to USD 13.3 billion.
Long-term outstanding external debt decreased by USD 8.1 billion, while short-term
outstanding external debt rose by USD 1.6 billion. The long term outstanding external
debt of the public sector (excluding Central Bank) increased by USD 4.9 billion to
USD 79.9 billion, while that of the private sector decreased by USD 12.3 billion.

Outstanding External Debt (as percentage of gdp)
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The ratio of outstanding external debt to gdp increased by 6.5 percentage points to
43.9 percent compared with the end of 2008. The ratio of long-term debts to gdp rose
by 4.9 percentage points to 35.5 percent, while the ratio of short-term debts to gdp
rose by 1.6 percentage points to 8.4 percent. Despite the fall in outstanding external
debt, the ratio of outstanding external debt to gdp increased due to the decline in gdp
by 17 percent in dollar terms.

Outstanding External Debt (USD billion)

2002 2007 2008 2009*

Long term 113.3 205.8 227.2 2191
Public 63.6 71.3 75.0 79.9
Central Bank 20.3 13.5 12.2 11.5
Private 29.1 120.9 140.0 127.7
Financial institutions 4.8 41.7 411 354

Banks 3.0 30.7 30.0 27.9
Non-financial institutions 24.3 79.2 98.9 92.3

Short term 16.4 43.2 504 52.0
Public 0.9 2.2 3.2 3.6
Central Bank 1.7 2.3 1.9 1.8
Banks 5.4 16.2 45.3 46.7
Non-bank 8.4 22.5 23.5 21.8

Total 129.5 249.0 277.7 2711

Source: Undersecretariat of Treasury
*Provisional
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Of the total external debt, 31 percent were owned by the public sector and 5 percent
by the Central Bank. The share of the banking system in outstanding external debt
was 19 percent, and non-bank sectors had a share of 45 percent. The ratio of public
sector (excluding Central Bank) external debt to gdp was 14 percent.

Out of the total long-term external debt, a portion of USD 38 billion owed to official
creditors and USD 140 billion to private creditors. The largest share in the official
creditors belonged to international institutions item, which also included the
International Monetary Fund, with USD 31 billion. Moreover, the bonds stock
comprised entirely of long-term bonds was at the level of USD 41 billion as of
December 2009.
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3. Turkish Banking System in 2009’

3.1. Number of Banks and Branches

The number of banks operating in Turkey was 49; of which 4 were participation
banks.? The number of deposit banks and development and investment banks
remained the same at 45 compared with the end of 2008, of which 32 banks were
deposit banks, and 13 were development and investment banks.

Out of deposit banks, 3 were state-owned banks and 11 were private banks. There
was 1 bank owned by the Saving Deposits Insurance Fund (SDIF). There were 17
deposit banks with foreign capital participation whose shares were owned by non
resident investors at a rate of minimum 51 percent. Of the development and
investment banks, 3 were state-owned, 6 were private and 4 were foreign banks.

Number of Banks and Branches*

2002 2008 2009

Bank Branch Bank Branch Bank Branch

Deposit banks 40 6,087 32 8,741 32 8,991
State-owned banks 3 2,019 3 2,416 3 2,530
Private banks 20 3,659 11 4,290 11 4,390
SDIF banks 2 203 1 1 1 1
Foreign banks 15 206 17 2,034 17 2,062
Development and investment banks 14 19 13 49 13 44
State-owned banks 3 4 3 23 3 22
Private banks 8 12 6 12 6 15
Foreign banks 3 3 4 14 4 7
Total 54 6,106 45 8,790 45 9,027

Source: The Banks Association of Turkey
* Including branches in the Turkish Republic of Northern Cyprus and branches abroad.

Despite the negative effects of global fluctuations, the number of branches increased
in all bank groups, except the development and investment banks in 2009, due to
the banking sector’ strong capital base, sound balance sheet structure and rising
profitability. Total number of branches increased by 237 to 9,027.

The number of branches increased by 248 in the deposit banks group, and
decreased by 5 in the development and investment banks. The number of branches
increased by 100 in private banks, 114 in state-owned banks, and 28 in foreign
banks.

3.2. Number of Employees

The number of employees also continued to increase in 2009 similar to the number
of branches. The number of employees increased by 1,523 in deposit banks and 113
in private banks, but decreased by 891 in foreign banks and 6 in the bank owned by
the SDIF. The number of employees in development and investment banks
increased by 66.

"Includes data about deposit banks and development and investment banks.
2 Please see www.bddk.org.tr and www.tkbb.org.tr addresses for detailed information about participation
banks.
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2002 2008 2009

Deposit banks 118,329 166,325 167,064
State-owned banks 40,159 43,333 44,856
Private banks 66,869 82,158 82,271
SDIF banks 5,886 267 261
Foreign banks 5,416 40,567 39,676
Development and investment banks 4,942 5,273 5,339
State-owned banks 4,174 4,146 4,165
Private banks 691 794 842
Foreign banks 77 333 332
Total 123,271 171,598 172,403

Source: The Banks Association of Turkey

Of the total bank employees, 97 percent were employed by deposit banks, and

remaining 3 percent by development and investment banks.

Number of Branches and Employees Per Bank

Branch Employee

2002 2008 2009 2002 2008 2009

Deposit banks 152 273 281 2,958 5,198 5,221
State-owned banks 673 806 843 13,386 14,444 14,952
Private banks 183 390 399 3,343 7,469 7,479
SDIF banks 102 1 1 2,943 267 261
Foreign banks 14 120 122 361 2,386 2,334
Development and investment banks 1 4 3 353 406 411
State-owned banks 1 8 8 1,391 1,382 1,388
Private banks 2 2 3 86 132 140
Foreign banks 1 4 2 26 83 83
Total 113 195 201 2,283 3,813 3,831

Source: The Banks Association of Turkey

Of total employees in the banking sector, 26 percent were employed in state-owned
banks, 48 percent in private banks, and 23 percent in foreign banks.
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In 2009, the number of branches reached its highest level since 1961, and the
number of employees reached its peak level after 1999.

3.3. Size of the Balance Sheet
Total assets increased by 13 percent and reached TL 799 billion (USD 537 billion) in

2009 as compared to 2008. The growth rate in total assets was 16 percent in dollar
terms. The ratio of total assets to gdp rose by 10 percentage points to 84 percent.

Total Assets (USD billion, as percentage of gdp)

02 03 04 05 06 07 08 09/1 09/2 09/3 09/4
M Total assets Total assets / gdp (right axis)

Considering the deposit bank group the growth rate in total assets were 20 percent in
state-owned banks, 12 percent in private banks and 3 percent in foreign banks. The
growth rate in total assets of the development and investment banks was 18 percent.

Total Assets, December 2009

TL USD Per.change Per. change
million million (TL) (USD)
Deposit banks 771,512 518,733 13 16
State-owned banks 249,976 168,074 20 23
Private banks 413,241 277,846 12 14
SDIF banks 807 542 -3 -1
Foreign banks 107,488 72,270 3 5
Development and investment banks 27,021 18,168 18 21
Total 798,533 536,901 13 16

Source: The Banks Association of Turkey

Annual growth rate of total assets in TL terms slowed down during the entire year;
declined from 26 percent to 13 percent. The main factors underlying this decline were
the narrowing demand for loans for working capital and investments due to slowdown
in economic activities, and the increasing public sector borrowing requirement, and
the banks attitudes to act more prudently towards rising loan risks, and the decrease
in borrowing from resources from abroad. On the other hand, due to measures taken
by the BRSA and the Central Bank, the liquidity concerns of banks reduced, and
banks entered into a serious competition for increasing the supply of long-term loans
and offering single-digit interest rates to customers in the high loan quality category.
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Deposits remained as the most important resource of funds. As the foreign borrowing
resources became more limited, the cost of which was relatively higher, banks
reduced their foreign funding operations.

Nominal Change in Balance Sheet Items, 2008-2009 (TL million)

Assets

Liquid assets 1,681
Financial assets 73,123
Loans 14,112
Other assets 3,746
Total 92,662
-TL 94,036
-Fx -1,374
Liabilities

Deposits 53,774
Non-deposit funds 12,454
Shareholders’ equity 23,772
Other liabilities 2,662
Total 92,662
-TL 85,448
-Fx 7,21 3

Source: The Banks Association of Turkey

Total balance sheet size of the banking sector increased by TL 93 billion in 2009. Of
this increase 58 percent (TL 53.8 billion) stemmed from deposits, 13 percent (TL 12.5
billion), from non-deposit resources 26 percent (TL 23.8 billion) from shareholders’
equity and 3 percent (TL 2.7 billion). from other liabilities. Of the resources 79
percent (TL 73.1 billion), were allocated to securities portfolio, 15 percent (TL 14.1
billion) to loan facilities and 2 percent (TL 1.7 billion) to liquid assets.

3.4. Market Shares

The share of deposit banks in the total assets was 97 percent, and that of
development and investment banks was 3 percent. In the deposit banks group, the
share of state-owned banks in total assets rose by 2 percentage points, and the
share of foreign banks in total assets fell by 2 percentage points.

Market Shares of Groups (percentage)

T. assets T. deposits T. loans
02 08 09 02 08 09 02 08 09

Deposit banks 9% 97 97 100 100 100 89 96 96
State-owned banks 36 29 31 39 36 37 20 24 27
Private banks 56 52 52 58 51 50 65 54 52
SDIF banks 0 0 0 0 0 0
Foreign banks 3 15 13 2 13 13 4 18 17

Development and investment banks 4 3 3 - - -1 4 4

Total 100 100 100 100 100 100 100 100 100

Source: The Banks Association of Turkey

The share of private banks in total assets decreased by 1 percentage point to 50
percent, while the share of state-owned banks increased by 1 percentage point to 37

I-37



Turkish Economy and Banking System in 2009

percent. The share of state-owned in total loans rose from 24 percent to 27 percent,
and that of private banks reduced by 2 percentage points to 52 percent, and the
share of foreign banks also decreased by 1 percentage point to 17 percent.

3.5. Concentration

The share of the largest five banks in total assets and total deposits increased by 1
percentage point each, while their share in total loans decreased by 3 percentage
points. The share of the largest ten banks in total assets and total deposits increased

by 1 percentage point each, and their share in total loans decreased by 1 percentage
point, as of the end of 2009.

Concentration in Banking Sector* (percentage)

2002 2007 2008 2009

Largest five*

T. assets 58 62 62 63

T. deposits 61 64 65 66

T. loans 55 57 58 55
Largest ten*

T. assets 81 85 86 87

T. deposits 86 89 90 91

T. loans 74 83 84 85

* In terms of total assets
Source: The Banks Association of Turkey

As of the end of 2009, the largest five banks included 2 state-owned and 3 private
banks, and the largest ten banks included 3 state-owned, 4 private and 3 foreign
banks.

The Number of Banks by Asset Size (2009)

usD +0-2 2-5 5-10 10-20 20-40 40+
billion
02 09 02 09 02 09 02 09 02 09 09
Number
Deposit b. 26 14 7 4 1 3 5 4 1 0 7
State 1 1 1 0 3
Private 11 3 5 2 1. 4 1 4
Foreign 10 10 2 2
Fund 5 1 2
Dev.inv.b. 13 10 1 2 1
Total 39 24 8 6 1. 4 5 4 1 0 7

There were 7 banks with an asset size above USD 40 billion, and 4 banks with an
asset size between USD 10 billion and USD 20 billion. On the other hand, more than
half of the banks in the banking sector had an asset size below USD 2 billion.

3.6. Balance Sheet TL-FX Structure and “FX Assets - FX liabilities”

TL assets increased by 19 percent, while foreign exchange assets decreased by 1
percent on an annual basis as of December 2009. At the liabilities side, TL liabilities
rose by 19 percent, and foreign exchange liabilities rose by 3 percent.
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Share of TL Items in Balance Sheet (percentage)

02 03 04 05 06 07 08 09
M Assets M Liabilities

Strong demand for TL, declining use of external resources, maintaining of TL’s value
against foreign exchanges, and growth in shareholders’ equity and securities portfolio
provided the preservation of weight of TL in the balance sheet. As a result, the share
of TL assets in balance sheet rose from 69 percent to 73 percent, and the share of
TL liabilities in balance sheet rose from 65 percent to 68 percent.

Fx Position by Groups’ (percentage)

Per. share Per. share USD billion
Fx assets Fx liabilities Fx assets-Fx liabilities
2008 2009 2008 2009 2008 2009
Deposit banks 31 27 35 32 -17.0 -23.5
State-owned banks 23 21 24 22 -14 -1.5
Private banks 37 32 39 36 -2.9 9.3
SDIF banks 13 13 13 13 0.0 0.0
Foreign banks 24 20 43 38 -12.8 -12.7
Dev. and investment banks 27 30 34 34 -1.0 -0.8
Total 31 27 35 32 -18.0 -24.2

The definition of Fx position used in the table means the difference between Fx assets and Fx liabilities in balance-
sheet. This definition differs from that of ‘Net General Position’ in the regulation on standard ratio for Fx Net General
Position/Capital Base issued by the Central Bank and BRSA. Hence, Fx denominated loans in the balance-sheet, Fx
assets and Fx liabilities in the off-balance sheet are not included in the former definition.

By bank groups, the weight of TL items in balance sheet showed significant
differences. The state-owned banks had a TL dominated balance sheet structure.
The share of TL assets in total assets was 79 percent in the state-owned banks, and
68 percent in private banks. There were similar differences in distribution of liabilities.
As a matter of fact, the share of TL liabilities in total liabilities was 78 percent in state-
owned banks and 65 percent in private banks, respectively.

The difference between foreign exchange assets and foreign exchange liabilities,
which shows the balance sheet foreign exchange position of the banking sector, was
USD 24.2 billion in 2009. Out of USD 12.7 billion foreign exchange position belongs
to foreign banks. On the other hand, foreign exchange net general position gave a
surplus of USD 46 million. The ratio of net foreign exchange position to shareholders’
equity was around 0.06 percent.

1-39



Turkish Economy and Banking System in 2009

Net General Fx Position (USD million)

2007 2008 2009

Deposit banks* -298 -129 107
State-owned banks 156 -191 93
Private banks -219 44 98
Foreign banks -235 18 -84
Development and investment banks 2 38 -111
Total* -296 16 46

Source: BRSA Weekly Bulletin
*SDIF banks are excluded.

3.7. Structure of Assets

There were significant changes in the structure of assets especially in the first three
quarters of 2009. Securities portfolio grew due to the increase in the public sector
borrowing requirement. At the same time, the rate of increase in loans slowed down
depending on decline in loan demand due to downsizing in economic activities and
the tightening of lending standards of banks in parallel with increasing loan risk. The
liquid assets were tried to be kept at a high level because of the risk perception
increasing in the first half of the year, but started to fall in the second quarter of the
year.
The Structure and Development of Assets

TL USD Per. change Per. share
million million (TL) 2008 2009
Liquid assets 102,567 68,962 2 14 13
Financial assets (FA) 280,930 188,886 35 29 35
FA value change is reflected to
income statement (net) 10,355 6,962 40 1 1
Investments for sale (net) 150,759 101,364 89 11 19
Investments held to maturity (net) 119,468 80,325 0 17 15
Derivative FA held for hedging 348 234 -60 0 0
Loans 381,013 256,177 4 52 48
Non-performing loans 20,671 13,898 56 2 3
Specific provisions (-) 17,464 11,742 62 2 2
Permanent assets (PA) 24,612 16,548 12 3 3
Investments and associates 1,469 987 10 0 0
Subsidiaries 10,943 7,358 25 1 1
Joint ventures 28 19 10 0 0
Property and equipment (net) 10,025 6,741 4 1 1
Intangible assets (net) 1,792 1,205 -3 0 0
PA held for sale purpose 355 239 -12 0 0
Other assets 9,411 6,328 13 1 1
Total assets 798,533 536,901 13 100 100

Source: The Banks Association of Turkey

The growth rate in loans was 7 percent in the first half, and 4 percent as of the end of
year on annual basis. The securities portfolio grew by 35 percent on annual basis.
The share of loans in total assets reduced by 4 percentage points to 48 percent,
while that of securities portfolio rose by 6 percentage points to 35 percent.
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Total Loans and Securities (annual percentage change)
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Total loans were consisted of TL loans by 72 percent and foreign exchange loans by
28 percent. The share of corporate loans in total loans was 67 percent, and the share
of loans borrowed by households was 33 percent, as of the end of 2009.

Loans/Total Assets and Loans/Gdp (percentage)
60

02 03 04 05 06 07 08 09/1 09/2 09/3 09/4
M Loans/T. Assets Loans/Gdp

The share of consumer loans in total loans increased by 2 percentage points to 33
percent. The share of housing loans in consumer loans was 33 percent, credit cards
28 percent, automobile loans 6 percent and other consumer loans 34 percent.

According to the data published by BRSA, cash loans extended to SMEs decreased
by 1 percent, while non-cash loans increased by 4 percent in 2009. The non-
performing loans of SMEs increased by 62 percent to TL 6.9 billion and accounted
for 32 percent of total non-performing loans. The share of the loans extended to
SMEs in total loan stock was 21 percent. The number of customers categorized as
SMEs grew by 5 percent to 1.7 million in 2009.

I-41



Turkish Economy and Banking System in 2009

Loans By Sectors* (TL million)

Per. change Per. share

2009 (09/08) 2002 2008 2009
Corporate loans 266,757 9 86 69 67
Consumer loans 130,951 7 14 31 33
Credit cards 37,612 1 9 9 9
Housing 44,888 14 1 10 11
Automobile 4,423 -24 1 2 1
Other 44,028 10 3 10 11
Total 397,708 8 100 100 100

Source: BRSA
* Participation banks are included.

In deposit banks and development and investment banks, the non-performing loans
before specific provisions increased by 56 percent to TL 20.7 billion in 2009. Specific
provisions were set aside for 85 percent of the non-performing loans. This rate was
87 percent in state-owned banks, 88 percent in private banks and 75 percent in
foreign banks. The ratio of non-performing loans after specific provisions to total
loans increased from 0.7 percent to 0.8 percent.

Non-Performing Loans* and Specific Provisions (percentage)

NPLs/Total Loans Provisions/NPLs

2002 2008 2009 2008 2009

Deposit banks 20 3.7 5.6 81.2 84.6
State-owned banks 24 3.8 4.5 87.5 86.7
Private banks 9 3.5 54 80.3 88.2
SDIF banks 119 478 520 85.1 82.1
Foreign banks 5 4.1 7.8 75.5 75.3
Development and investment banks 3 14 2.0 91.7 751
Total 19 3.6 5.4 81.4 84.5

Source: The Banks Association of Turkey

* Before provisions

The non-performing loans, by including participation banks, increased by 57 percent
in total, 87 percent in consumer loans and 43 percent in corporate loans. The rate of
increase was 79 percent in credit cards and 97 percent in consumer loans.

Non-Performing Loans By Sectors* (2009, TL million)

NPLs/Total loans

Total loans NPLs (gross) (percentage)
Corporate 266,757 13,475 4.8
Consumer 130,951 8,375 6.0
Credit cards 37,612 4,335 10.3
Housing 44,888 962 2.1
Automobile 4,423 508 10.3
Other 44,028 2,570 5.5
Total 397,708 21,853 5.2

Source: BRSA
* Participation banks are included.

In corporate loans, the increase rate in non-performing loans even exceeded 100
percent in agriculture and livestock industry, transportation, and metal main

industries.
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3.8. Structure of Liabilities

Total deposits grew by 12 percent, but its share in total liabilities remained the same
at 64 percent. TL equivalent sum of foreign exchange deposits increased by 7
percent, and its USD equivalent sum increased by 10 percent. The share of foreign
exchange deposits in total liabilities declined by 1 percentage point to 22 percent. On
the other hand, TL deposits increased by 14 percent and its share in total liabilities
rose by 1 percentage point to 42 percent.

Thus, total deposits of TL 507 billion, was consisted of TL deposits by 66 percent and
foreign exchange deposits by 34 percent. The share of TL deposits in total deposits
was 75 percent in state-owned banks, 60 percent in private banks and 61 percent in
foreign banks.

The Structure and Development of Liabilities

TL USD Per. change Per. share
million million (TL) 2008 2009

Deposits 507,258 341,060 12 64 64
TL 333,090 223,956 14 41 42
Fx 174,168 117,104 7 23 22
Non-deposit funds 137,680 92,570 10 18 17
Shareholder’s equity 106,467 71,584 29 12 13
Paid-in capital 39,803 26,762 8 5 5
Supplementary capital 18,411 12,379 39 2 2
Profit reserves 46,275 31,114 24 5 6
Profit or loss 1,977 1,330 -141 -1 0
Previous year income/loss  -17,500 -11,766 -1 -2 -2
Current year income/loss 19,477 13,096 52 2 2
Other liabilities 47,127 31,686 6 6 6
Total liabilities 798,533 536,901 13 100 100

Source: The Banks Association of Turkey

Non-deposit funds which constituted 17 percent of total funds, increased by 10
percent and reached TL 138 billion in 2009. As a result of decline in external loans,
the share of the loans borrowed from abroad in total liabilities declined from 11
percent to 9 percent. On the other hand, the funds from repo transactions grew by 49
percent and constituted 8 percent of total liabilities.

Total Deposits by Bank Groups (TL million, 2009)

Percentage share

TL FX Total TL FX Total

Deposit banks 333,090 174,168 507,258 66 34 100
State-owned banks 140,676 46,455 187,131 75 25 100
Private banks 152,459 102,271 254,730 60 40 100
SDIF banks 11 17 28 41 59 100
Foreign banks 39,944 25425 65,369 61 39 100
Development and investment banks - - - - - -
Total 333,090 174,168 507,258 66 34 100

Source: The Banks Association of Turkey

Average maturity of total deposits was 2.4 months. Average maturity of foreign
exchange deposits which was 2.8 months in December 2008 reduced to 2.7 months
in December 2009, while average maturity of TL deposits remained the same at 2.2
months.
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3.9. Shareholders’ Equity

Shareholders’ equity increased by 29 percent in TL terms to TL 106 billion, and by 32
percent in dollar terms to USD 72 billion. Free shareholders’ equity (shareholders’
equity — fixed assets — non-performing loans after provisions) grew from TL 58 billion
(USD 38 billion) to TL 79 billion (USD 53 billion). The reasons underlying the
increase in shareholders’ equity were the increase in profit volume and the BRSA’s
decision about the profit distribution of banks which was made subject to a prior
permission of the Board.

Shareholders’ Equity

Share
TL UsD Per. change Per. change in total liabilities

million million (TL) (USD) (per.)
Deposit banks 93,833 63,089 30 33 12.2
State-owned banks 23,495 15,797 36 39 9.4
Private banks 53,895 36,237 32 35 13.0
SDIF banks 633 426 -4 -2 78.4
Foreign banks 15,810 10,630 20 23 14.7
Develop. and investment banks 12,635 8,495 19 22 46.8
Total 106,467 71,584 29 32 13.3

Source: The Banks Association of Turkey

The ratio of shareholders’ equity to total assets increased from 10.4 percent to 13.3
percent as of December 2009. The ratio of free shareholders’ equity to total assets
rose by 1.5 percentage points to 9.8 percent.

Free Shareholders’ Equity*

Shareholders’ equity/

TL million Total Assets (per.)

2002 2008 2009 2002 2008 2009

Deposit banks 3,053 48,252 66,772 1.5 7.1 8.7
State-owned banks 700 12,477 17,952 0.9 6.0 7.2
Private banks 1,262 25,524 36,495 1.1 6.9 8.8
SDIF banks -2,537 588 567 -27.2 705 70.3
Foreign banks 1,091 9,664 11,757 16.5 9.2 10.9
Develop. and investment banks 2,550 10,034 11,877 27.0 438 44.0
Total 5,602 58,286 78,649 2.6 8.3 9.8

Source: The Banks Association of Turkey
* Shareholders’ equity-permanent assets-loans under follow-up after specific provisions

Capital adequacy ratio increased by 2.8 percentage points and reached 20.9 percent
at the end of 2009 compared with the end of 2008. The rise in capital adequacy was
positively affected from not only the slowdown in increase of loan volume, but also
the growth in profit volume enabling the banks to set aside a high rate of provisions
for non-performing loans.
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Shareholders’ Equity (USD billion) and Capital Adequacy (percentage)
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Net profit of the banking sector increased by 52 percent to TL 19,477 million. Net
profit grew up by 64 percent in state-owned banks, 49 percent in foreign banks, and
by 54 percent in private banks and 7 percent in development and investment banks.

Net Profit-Loss, 2009

Net Profit-Loss Per. change
(TL million) (USD million) (TL) (USD)

Deposit banks 18,490 12,432 56 60
State-owned banks 6,393 4,299 64 67
Private banks 9,975 6,707 54 57
SDIF banks 55 37 -32 -31
Foreign banks 2,067 1,390 49 53

Development and investment banks 988 664 7 10

Total 19,477 13,096 52 56

Source: The Banks Association of Turkey

The basic reasons underlying the increase in profit volume were rapid fall in interest
rates, and increase in fee and commission revenues, and limitation of operating
expenses, the longer maturity of the banking assets than that of the banking

liabilities.
Return on Assets and Return on Equity, 2009
Return on assets Return on equity
(percentage) (percentage)
Deposit banks 2.4 19.7
State-owned banks 2.6 27.2
Private banks 2.4 18.5
SDIF banks 6.8 8.6
Foreign banks 1.9 13.1
Development and investment banks 3.7 7.8
Total 2.4 18.3

Source: The Banks Association of Turkey

Net return on assets of the banking sector increased from 1.8 percent to 2.4 percent,
and net return on equity rose from 15.4 percent to 18.3 percent. Return on assets
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and return on equity grew in all bank groups, except for the development and

investment banks.

Return on Equity and Goverment Bonds (difference, percentage)
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3.10. Income — Expenditure Structure

Interest income of the banking sector declined by 1 percent, while its interest
expenses fell by 22 percent. Accordingly, net interest income grew up by 36 percent.

Net fees and commissions income increased by 10 percent, and net trading income/
loss showed a positive balance. The increase in other operating expenses remained
limited. Net operating income grew up by 52 percent, and provisions for tax grew by
56 percent. Due to these developments, net income of the period increased by 52

percent to TL 19.5 billion.

Income-Expenditure Structure, December 2009

TL USD Per.change Per.change

million million (TL) (USD)

Interest income 83,610 56,216 -1 2
Interest expense 41,792 28,099 -22 -20
Net interest income 41,818 28,117 36 39
Net fees and commission income 9,283 6,241 10 12
Dividend income 771 518 -13 -1
Net trading income/expense 1,663 1,118 -909 -928
-Income on trading account securities 2,647 1,780 79 83
-Foreign exchange income 677 455 -140 -141
Other operating income 4,049 2,723 -3 -1
Total operating income/loss 57,585 38,718 30 33
Provision for loan or other receivables loss (-) 12,086 8,126 59 63
Other operating expense (-) 21,432 14,410 3 6
Net operating income/loss 24,067 16,181 52 56
Provisions (continuing operation) -4,730 -3,181 56 59
Net income (terminated operation) 141 95 -2,080 -2,126
Net income 19,477 13,096 52 56

Source: The Banks Association of Turkey

1-46



Banks in Turkey 2009

Due to the fall in interest rates, both interest income and interest expenses declined.
Because of the maturity mismatch between assets and liabilities items, decline in the
total interest income was limited by 1 percent, while total interest expenses fell by 22
percent. Net interest income rose by 36 percent. This increase was the basic factor
underlying the increase in profit. Moreover, the shrinking of net non-interest
expenses through limitation of increase in operational expenses positively affected
the profitability, but the increase in provisions set aside for non-performing loans
negatively affected.

3.11. Off-Balance Sheet Items
Off-balance sheet items increased by 28 percent, and custody and pledged securities
item by 29 percent in 2009. The rate of increase in off-balance sheet items, except

for the custody and pledged securities item, was 22 percent.

Off-Balance Sheet Items, December 2009

TL USD Per. change
million million (TL) (USD)
Guaranties and warranties 114,382 76,906 8 10
Commitments 187,300 125,933 25 28
Derivative financial instr. 246,195 165,531 28 31
Sub total 547,877 370,187 22 25
Custody and pledged sec. 8,229,271 5,533,027 29 32
Total 8,777,147 5,901,397 28 31

Source: The Banks Association of Turkey

By sub-items of off-balance sheet, the derivative financial instruments which
particularly included the foreign exchange risk hedging transactions, showed an
increase of 28 percent, and the commitments item by 25 percent on annual basis.
The rate of increase in guarantees and warranties was 8 percent.

3.12. Number of ATM, POS and Cards

According to the data published by the Interbank Card Center, total number of credit
cards increased by 2 percent and reached 44.4 million as of December 2009
compared with the end of 2008. In the same period, total debit card number also
increased by 7 percent and reached 64.7 million. The numbers of POS devices and
ATMs also increased by 6 percent and 8 percent to 1,738,728 and 23,800
respectively, in 2009.

Number of ATM, POS and Cards

Dec. 2008  Dec. 2009 Per. change

Total credit card (‘000) 43,394 44,393 2
Total debit card (‘000) 60,551 64,662 7
POS (‘000) 1,633 1,739 6
ATM 21,970 23,800 8
Credit card trans. vol. (TL billion)* 187 205 10
Debit card trans. vol. (TL billion)* 156 188 21

Source: Interbank Card Center
* Usage in Turkey.
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Credit card transaction volume increased by 10 percent and reached TL 205 billion,
while debit card transaction volume increased by 21 percent and reached TL 188
billion, in 2009. The ratios of debit card and credit card transaction volumes to gdp
were 16 percent and 20 percent, respectively.

3.13. Internet Banking Statistics

The number of internet banking customers increased by 15 percent and reached 5.9
million in 2009 compared with the previous year. 90 percent of customers were
individual customers and the remaining 10 percent were corporate customers.

Selected Indicators for Internet Banking (TL billion)

Dec. 2008 Dec. 2009 Per. change

Number of active customers (‘000) 5,169 5,949 15
Financial transactions 492.8 550.7 12
Investment transactions 213.5 263.3 23
Credit card transactions 16.3 18.3 12
Other financial transactions 60.8 51.6 -15
Total 783.4 883.9 13

Source: The Banks Association of Turkey

Internet banking transactions increased by 13 percent and reached TL 884 billion in
December 2009 compared with December 2008. The financial transactions,
consisted mainly of transfers, increased by 12 percent, credit card transactions by 12
percent, and investment transactions by 23 percent, while other financial transactions
decreased by 15 percent.
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The Banks Association of Turkey

General Information

Date of Establishment

Members

Chairman of the Board
Deputy Chairman

Board of Directors

Auditors

Secretary General

Head Office

Phone
Fax
URL
E-mail

Number of Employees

Ankara Representative  Phone:
Office Fax:

istanbul Training Center Phone:
Fax:

(*) Information provided as of May 7, 2010

: 1958

: Deposit banks and development and

investment banks operating in Turkey

: H.Ersin Ozince - Tiirkiye is Bankasi A.S.
: Varol Civil - Turk Ekonomi Bankasi A.S.

: Turkiye Cumhuriyeti Ziraat Bankasi A.S.,

Turkiye is Bankasi A.S.,

Tarkiye Garanti Bankasi A.S., Akbank T.A.S.,
Turkiye Vakiflar Bankasi T.A.O.,

Yapi ve Kredi Bankasi A.S.,

Turkiye Halk Bankasi A.$., Denizbank A.S.,
ING Bank A.S., Turk Ekonomi Bankasi A.S.,
Sekerbank T.A.S., Turk Eximbank,

Turkish Bank A.S.

: Finans Bank A.$..

Turkiye Sinai Kalkinma Bankasi A.S.,
Eurobank Tekfen A.S.

: Dr. Ekrem Keskin

: Nispetiye Cad. Akmerkez, B3 Blok, Kat 13

34340 Etiler
istanbul
Turkey

: 90-212-28209 73

: 90-212- 282 09 46

. http://www.tbb.org.tr
: tbb@tbb.org.tr

1 40

90-312-419 49 55
90-312-417 88 51

90-212-233 01 50, 233 01 53
90-212-233 01 83
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The Banking System in Turkey

o Deposit Banks
— State-owned Banks
— Privately-owned Banks

— Banks Under the Deposit Insurance Fund
— Foreign Banks

o Development and Investment Banks
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The Banking System in Turkey

Assets
(USD Million)
Dec. 2009 % Dec. 2008 %

TC  FC  Total Distrr, TC = FC Total  Distr.
Cash and Balances with the Central Bank 19,741‘ 13,598‘ 33,338 6.2 21,986‘ 14,700‘ 36,686 7.9
Fin.ass.where fair value cha. is refl.to I/S (Net) 5,959 1,003 6,962 1.3 3,589 1,276 4,865 1.0
Financial assets held for trading 4,507 1,001 5,508 1.0 3,439 1,275 4,714 1.0
Public sector debt securities 3,311 504 3,815 0.7 2,020 378 2,398 0.5
Securities representing a share in capital 22 0 22 0.0 0 0 0 0.0
Derivative financial assets held for trading 1,163 492 1,655 0.3 1,409 868 2,276 0.5
Other marketable securities 10 6 15 0.0 10 29 39 0.0
Fin.assets clas. as fair value change is refl.to I/S 1,453 2 1,454 0.3 150 1 151 0.0
Public sector debt securities 53 2 54 0.0 150 0 150 0.0
Securities representing a share in capital 0 0 0 0.0 0 1 1 0.0
Loans 1,400 0 1,400 0.3 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Banks 4,777‘ 22,081 ‘ 26,858 5.0 ‘ 2,978‘ 20,009‘ 22,087 5.0
Money Market Securities 8,085 681 8,766 1.6 6,429 192 6,621 14
Interbank money market placements 8,060 128 8,187 1.5 6,344 116 6,459 1.4
Istanbul Stock Exc. money market placements 20 0 20 0.0 79 0 79 0.0
Receiv. from reverse repurchase agreements 5 553 558 0.1 6 76 83 0.0
Financial Assets Available for Sale (Net) 83,879 17,486 101,364 18.9] 35055 17,243 52,208 11.3
Securities representing a share in capital 124 78 202 0.0 74 67 141 0.0
Public sector debt securities 83,486 13,280 96,766 18.0 34,435 13,347 47,781 10.3
Other marketable securities 269 4,128 4,397 0.8 547 3,829 4,376 0.9
Loans 184,838 71,339 256,177 47.7| 169,860 71,236 241,097 52.0
Loans 182,744 71,277 254,021 47.3 168,245 71,233 239,478 51.6
Loans granted to the Banks risk group 1,546 1,579 3,125 0.6 837 1,799 2,636 0.6
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other 181,199 69,698 250,897 46.7 167,408 69,434 236,842 51.1
Loans under follow-up 13,685 213 13,898 2.6 8,583 101 8,684 1.9
Specific provisions (-) 11,592 150 11,742 2.2 6,968 98 7,066 1.5
Factoring Receivables 111‘ 23‘ 134 o.o‘ 42‘ 9‘ 51 0.0
Investments held to Maturity (Net) 63,945 16,380 80,325 15.0 63,537 15,287 78,824 17.0
Public sector debt securities 63,938 15,379 79,317 14.8 63,531 15,192 78,723 17.0
Other marketable securities 7 1,001 1,008 0.2 6 96 102 0.0
Investments and Associates (Net) 829 158 987 0.2 705 174/ 879 0.2
Accounted with equity method 50 128 178 0.0 49 145 194 0.0
Non-consolidated investments and associates 779 30 809 0.2 656 29 685 0.1
Financial investments and associates 307 30 337 0.1 198 29 227 0.0
Non-financial investments and associates 472 0 472 0.1 458 0 458 0.1
Subsidiaries (Net) 5,398 1,960 7,358 1.4 3,797 1,940 5737 1.2
Financial subsidiaries 3,949 1,955 5,904 1.1 2,825 1,935 4,761 1.0
Non-financial subsidiaries 1,449 5 1,454 0.3 971 5 976 0.2
Joint Ventures (Business Partners) (Net) 1 17| 19 0.0 0 16/ 16 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated joint ventures 1 17 19 0.0 0 16 16 0.0
Financial joint ventures 0 17 17 0.0 0 16 16 0.0
Non-financial joint ventures 1 0 1 0.0 0 0 0 0.0
Recivables From Leasing Transactions 1 104 105 0.0 1 160 161 0.0
Finance lease receivables 0 110 110 0.0 1 178 180 0.0
Operational leasing receivables 0 0 0 0.0 0 0 0 0.0
Others 1 0 1 0.0 0 0 0 0.0
Unearned income (-) 0 6 6 0.0 0 18 18 0.0
Derivative Financial Assets Held for Hedging 221 13| 234 0.0 500 66 566/ 0.1
Fair value hedges 107 3 111 0.0 83 6 89 0.0
Cash flow hedges 113 10 123 0.0 418 60 477 0.1
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Property and Equipment (Net) 6,733 8 6,741 1.3 6,304 6 6,310 1.4
Intangible Assets (Net) 1,203 2 1,205 0.2 1,212 2 1,214 0.3
Goodwill 715 0 715 0.1 699 0 699 0.2
Other 489 2 490 0.1 514 2 516 0.1
Real Estates for Investment Purpose (Net) 14 0 14 0.0 7 0 7 0.0
Assets for Tax 1,376 0 1,376 0.3 910 0 910 0.2
Current assets for tax 105 0 105 0.0 116 0 116 0.0
Deferred assets for tax 1,271 0 1,271 0.2 794 0 794 0.2
Prop.&Equ.for Sale p. and from Term.Op.(Net) 239 0 239 0.0 264 0 265 0.1
Other Assets 3,583 1,116 4,699 0.9 3,100 1,245 4,344 0.9
Total Assets 390,932 145,969 536,901 100.0) 320,277 143,562 463,839 100.0
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The Banking System in Turkey December 2009
Liabilities
(USD Million)
Dec. 2009 % Dec. 2008 %
TC FC Total Distr. TC FC Total | Distr.
Deposits 223,956 117,104 341,060 63.5\ 191 ,519\ 106,474 297,992 64.2
Deposits held by the Banks risk group 5,747 5,477 11,224 2.1 5,244 4,988 10,233 2.2
Other 218,209 111,626 329,836/ 61.4 186,274 101,485 287,760, 62.0
Derivative Finan. Liabilities Held for Trading 1,051 587 1,639 0.3 1,182 739 1,921 0.4
Funds Borrowed 8,018 39,018 47,036 8.8 8,467 42,928 51,394  11.1
Money Market Takings 35,308 5,899 41,207 7.7 23,362 3,767 27,129 5.8
Interbank money market takings 0 147 147 0.0 0 140 140 0.0
Istanbul Stock Exc. money market takings 15 0 15 0.0 45 0 45 0.0
Funds provided under repurchase agreements 35,292 5,752 41,044 7.6 23,317 3,627 26,943 5.8
Marketable Securities Issued (Net) 70 0 70, 0.0 0 0 o 00
Bills 35 0 35 0.0 0 0 0 0.0
Asset backed securities 0 0 0 0.0 0 0 0 0.0
Bonds 35 0 35 0.0 0 0 0 0.0
Funds 4,097 161 4,258 0.8\ 3,687\ 78 3,764 0.8
Borrower funds 188 161 349 0.1 147 78 225 0.0
Others 3,909 0 3,909 0.7 3,539 0 3,539 0.8
Miscellaneous Payables 8,645 1,005 9,650 1.8 7,098 996 8,094 1.7
Other External Resources 3,465 1,192 4,658 0.9 3,317 1,957 5,273 1.1
Factoring Payables 0 0 0 0.0 0 0 0 0.0
Leasing Transactions Payables (Net) 29 35 64 0.0 28 115 143 0.0
Finance leasing payables 35 38 74 0.0 37 125 161 0.0
Operations leasing payables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Deferred finance leasing expenses (-) 7 3 9 0.0 8 10 18 0.0
Derivative Finan. Liabilities Held for Hedging 884 38 922 0.2\ 679\ 136 814 0.2
Fair value hedges 298 29 327 0.1 154 37 190 0.0
Cash flow hedges 586 9 595 0.1 525 99 624 0.1
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Provisions 8,302 540 8,842 1.6\ 6,910\ 503 7,413 1.6
General provisions 2,376 414 2,790 0.5 1,989 333 2,323 0.5
Restructuring reserves 0 0 0 0.0 0 0 0 0.0
Reserves for employee benefit 1,318 1 1,319 0.2 1,205 1 1,206 0.3
Insurance technical reserves (Net) 0 0 0 0.0 0 0 0 0.0
Other provisions 4,608 125 4,733 0.9 3,715 169 3,884 0.8
Liabilities for Tax 1,651 11 1,662 0.3 1,557 3 1,560 0.3
Current liabilities for tax 1,586 11 1,598 0.3 1,522 3 1,525 0.3
Deferred liabilities for tax 64 0 64 0.0 35 0 35 0.0
Lia.for Pro.&Equ.for Sale p. and from Term.Op.(Net) 0 1 1 0.0 0 2 2 0.0
Subordinated Loans 124 4,124 4,248 0.8 60 3,938 3,998 0.9
Shareholders' Equity 71,098 486 71,584 13.3 54,371 -31 54,341 11.7
Paid-in capital 26,762 0 26,762 5.0 24,271 0 24,271 5.2
Supplementary capital 11,901 478 12,379 2.3 8,739 -36 8,703 1.9
Share premium 2,117 0 2,117 0.4 2,068 0 2,068 0.4
Share cancellation profits 0 0 0 0.0 0 0 0 0.0
Valuation changes in marketable securities 3,209 503 3,712 0.7 -64 -14 -78 0.0
Revaluation changes of property and equip. 515 0 515 0.1 480 0 480 0.1
Revaluation changes of intangible assets 0 0 0 0.0 0 0 0 0.0
Revaluation changes of real est.for inv. pur. 0 0 0 0.0 0 0 0 0.0
Free shares from inv.&ass.,subs.& joint vent. 57 0 57 0.0 54 0 54 0.0
Hedging funds (active part) -428 -25 -453 -0.1 -193 -23 -215 0.0
Val.inc.in pro.& equ.held for sale p.and term.ope. 0 0 0 0.0 0 0 0 0.0
Other capital reserves 6,432 0 6,432 1.2 6,393 0 6,393 1.4
Profit reserves 31,105 9 31,114 5.8 24,538 6 24,544 5.3
Legal reserves 4,251 3 4,254 0.8 3,578 3 3,581 0.8
Status reserves 19 0 19 0.0 15 0 15 0.0
Extraordinary reserves 26,443 0 26,443 4.9 20,602 0 20,602 4.4
Other profit reserves 392 6 397 0.1 344 3 347 0.1
Profit or loss 1,330 0 1,330 0.2 -3,177 0 -3,177 -0.7
Prior years income/loss -11,766 0 -11,766 2.2 -11,571 0 -11,571 -2.5
Current year income/loss 13,096 0 13,096 2.4 8,394 0 8,394 1.8
Total Liabilities 366,699 170,202 536,901 100.0 302,236 161,604 463,839 100.0
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The Banking System in Turkey

Off Balance Sheet Commitments

(USD Million)
Dec. 2009 Dec. 2008
TC | FC Total TC  FC Total
Guarantees and Warranties 30,705\ 46,201 76,906 25,523\ 44,116 69,639
Letters of guarantee 29,191 27,928 57,119 24,451 25,648 50,099
Bank acceptances 3 1,982 1,985 1 2,104 2,105
Letters of credit 11 13,623 13,634 1 14,234 14,235
Prefinancing given as guarantee 0 15 15 0 12 12
Endorsements 0 351 351 0 0 0
Other guarantees and warrantees 1,500 2,303 3,803 1,069 2,118 3,187
Commitments 96,641 \ 29,292 125,933 81 ,576\ 16,827 98,403
Irrevocable commitments 89,655 25,184 114,839 65,245 18,072 78,317
Revocable commitments 6,986 4,108 11,094 16,331 3,755 20,086
Derivative Financial Instruments 57,729\ 107,803 165,531 46,511 \ 80,033 126,545
Derivative finan. instruments held for hedging 8,389 3,453 11,842 9,919 6,587 16,506
Trading transactions 49,340 104,350 153,690 36,592 73,447 110,038
Custody and Pledged Securities 5,260,267\ 272,760 5,533,027 3,988,661\ 206,741 4,195,402
Items held in Custody 4,687,814 25,187 4,713,001 3,601,644 22,053 3,623,697
Pledged Items 542,181 240,384 782,566 364,904 178,057 542,961
Acccepted independent guaran. and warran. 30,271 7,189 37,460 22,113 6,630 28,743
Total Off Balance Sheet Commitments 5,445,341 456,055 5,901,397 4,142,271 347,717 4,489,988
Income-Expenditure
(USD Million)
| Dec.2009 Dec. 2008
Interest Income \ 56,216 55,283
Interest on loans 35,179 34,113
Interest received from reserve deposits 475 820
Interest received from banks 885 1,633
Interest received from money market transactions 489 517
Interest received from marketable securities portfolio 18,920 17,904
Other interest income 268 296
Interest Expenses 28,099 35,009
Interest on deposits 22,956 28,549
Interest on money market transactions 2,494 3,077
Interest on funds borrowed 2,356 3,029
Interest on securities issued 2 0
Other interest expenses 291 355
Net Interest Income/Expenses ‘ 28,117 20,274
Net Fees and Commissions Income/Expenses 6,241 5,552
Fees and commissions received 7,473 6,830
Fees and commissions paid 1,232 1,278
Dividend Income ‘ 518 584
Trading Profit/Loss (net) 1,118 -135
Profit/loss on trading account securities 1,780 974
Profit/losses on derivative financial transactions -1,117 0
Foreign exchange profit/loss 455 -1,109
Other Operating Income ‘ 2,723 2,746
Total Operating Income/Expenses 38,718 29,021
Provision for Loan Losses or other Receivables (-) 8,126 4,983
Specific provisions of banks loans and other receivables* 6,176 3,421
General provision expenses*® 481 716
Other Operating Expenses (-) 14,410 13,641
Personnel Expenses* 6,560 6,066
Net Operating Profit/Loss \ 16,181 10,397
Surplus written as gain after merger 0 0
Profit/losses from equity method applied subsidiaries 0 0
Net monetory position gain/loss 0 0
Profit/Loss Before Taxes from Continuing Operations \ 16,181 10,397
Provisions for Taxes on Income from Continuing Operations (+) -3,181 -1,998
Net Profit/Loss from Continuing Operations 13,001 8,399
Net Profit/Loss Before Taxes from Terminated Operations 132 -2
Provisions for Taxes on Income from Terminated Operations (+) -38 -2
Net Profit/Loss from Terminated Operations \ 95 -5
Net Profit/Losses \ 13,096 8,394

* Used from information and disclosures related to income statement".
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December 2009

The Banking System in Turkey
Ratios
(%)

Dec. 2009 Dec. 2008
Capital Ratios
Shareholders’ Equity / (Amount subject to credit + market + operational risk) 20.9 18.1
Shareholders' Equity / Total Assets 13.3 1.7
(Shareholders' Equity - Permanent Assets) / Total Assets 9.8 8.3
Net On Balance Sheet Position / Total Shareholders' Equity -17.9 -7.4
Net On and Off Balance Sheet Position / Total Shareholders' Equity 0.3 1.0
Balance-Sheet Ratios
TC Assets / Total Assets 72.8 69.0
TC Liabilities / Total Liabilities 68.3 65.2
FC Assets / FC Liabilities 85.8 88.8
TC Deposits / Total Deposits 65.7 64.3
TC Loans / Total Loans and Receivables 72.2 70.5
Total Deposits / Total Assets 63.5 64.2
Funds Borrowed / Total Assets 8.8 1.1
Assets Quality
Financial Assets (net) / Total Assets 35.2 29.4
Total Loans and Receivables / Total Assets 47.7 52.0
Total Loans and Receivables / Total Deposits 75.1 80.9
Loans Under Follow-up (gross) / Total Loans and Receivables 5.4 3.6
Loans Under Follow-up (net) / Total Loans and Receivables 0.8 0.7
Specific Provisions / Loans Under Follow-up 84.5 81.4
Permanent Assets / Total Assets 3.5 3.5
Consumer Loans / Total Loans and Receivables 33.7 31.7
Liquidity
Liquid Assets / Total Assets 33.0 26.6
Liquid Assets / Short-term Liabilities 54.3 445
TC Liquid Assets / Total Assets 22.8 15.1
Profitability
Net Profit/Losses / Total Assets 2.4 1.8
Net Profit/Losses / Total Shareholders' Equity 18.3 15.4
Profit/Losses Before Taxes after Continuing Operations / Total Assets 3.0 2.2
Income-Expenditure Structure
Net Interest Income After Specific Provisions / Total Assets 4.1 3.6
Net Interest Income After Specific Provisions / Total Operating Income (Expenses) 56.7 58.1
Non-interest Income (net) / Total Assets 2.0 1.9
Other Operating Expenses / Total Assets 2.7 2.9
Personnel Expenses / Other Operating Expenses 455 445
Non-interest Income (net) / Other Operating Expenses 73.6 64.1

11-13




Deposit Banks

Assets
(USD Million)
Dec. 2009 % Dec. 2008 %

TC  FC  Total Distrr, TC = FC Total  Distr.
Cash and Balances with the Central Bank 19,652‘ 13,518‘ 33,169 6.4/ 21,941 ‘ 14,618‘ 36,559 8.1
Fin.ass.where fair value cha. is refl.to I/S (Net) 5,709 991 6,700 1.3 3,429 1,258 4,687 1.0
Financial assets held for trading 4,257 989 5,246 1.0 3,279 1,257 4,536 1.0
Public sector debt securities 3,082 501 3,584 0.7 1,890 373 2,263 0.5
Securities representing a share in capital 22 0 22 0.0 0 0 0 0.0
Derivative financial assets held for trading 1,143 482 1,625 0.3 1,379 856 2,234 0.5
Other marketable securities 9 6 15 0.0 9 29 38 0.0
Fin.assets clas. as fair value change is refl.to I/S 1,453 2 1,454 0.3 150 1 151 0.0
Public sector debt securities 53 2 54 0.0 150 0 150 0.0
Securities representing a share in capital 0 0 0 0.0 0 1 1 0.0
Loans 1,400 0 1,400 0.3 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Banks 3,304‘ 21,480‘ 24,784 4.8‘ 1,752‘ 19,743‘ 21,495/ 4.8
Money Market Securities 6,381 681 7,062 1.4 5,275 187 5,462 1.2
Interbank money market placements 6,361 128 6,489 1.3 5,194 111 5,305 1.2
Istanbul Stock Exc. money market placements 20 0 20 0.0 79 0 79 0.0
Receiv. from reverse repurchase agreements 0 553 553 0.1 1 76 77 0.0
Financial Assets Available for Sale (Net) 82,629 17,137 99,766 19.2| 34,109 16,949 51,058 11.4
Securities representing a share in capital 92 69 161 0.0 58 59 117 0.0
Public sector debt securities 82,285 13,045 95,330 18.4 33,521 13,100 46,621 10.4
Other marketable securities 252 4,023 4,275 0.8 529 3,790 4,320 1.0
Loans 177,834 67,267 245102 47.3] 163,058 68,200 231,258 51.5
Loans 175,796 67,205 243,000 46.8 161,454 68,196 229,651 51.2
Loans granted to the Banks risk group 1,254 1,461 2,715 0.5 711 1,744 2,455 0.5
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other 174,542 65,744 240,286 46.3 160,743 66,452 227,195 50.6
Loans under follow-up 13,468 209 13,677 2.6 8,455 96 8,551 1.9
Specific provisions (-) 11,429 146 11,576 2.2 6,851 93 6,943 1.5
Factoring Receivables 110‘ 23‘ 133 o.o‘ 40‘ 9‘ 49 0.0
Investments held to Maturity (Net) 63,456 16,337 79,794 15.4 63,312 15,246 78,558 175
Public sector debt securities 63,449 15,345 78,795 15.2 63,306 15,157 78,463 17.5
Other marketable securities 7 992 999 0.2 6 89 95 0.0
Investments and Associates (Net) 746/ 158 904 0.2 664 173] 837 0.2
Accounted with equity method 50 128 178 0.0 49 145 194 0.0
Non-consolidated investments and associates 697 29 726 0.1 615 29 643 0.1
Financial investments and associates 234 29 263 0.1 165 29 194 0.0
Non-financial investments and associates 463 0 463 0.1 449 0 449 0.1
Subsidiaries (Net) 5,264, 1,884 7147 1.4 3,674 1,865 5540 1.2
Financial subsidiaries 3,831 1,884 5,714 1.1 2,708 1,865 4,574 1.0
Non-financial subsidiaries 1,433 0 1,433 0.3 966 0 966 0.2
Joint Ventures (Business Partners) (Net) 1 17| 19 0.0 0 16/ 16 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated joint ventures 1 17 19 0.0 0 16 16 0.0
Financial joint ventures 0 17 17 0.0 0 16 16 0.0
Non-financial joint ventures 1 0 1 0.0 (0] 0 0 0.0
Recivables From Leasing Transactions 0 0 0 0.0 0 0 0 0.0
Finance lease receivables 0 0 0 0.0 0 0 0 0.0
Operational leasing receivables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Unearned income (-) 0 0 0 0.0 0 0 0 0.0
Derivative Financial Assets Held for Hedging 221 13| 234 0.0 500 66/ 566/ 0.1
Fair value hedges 107 3 111 0.0 83 6 89 0.0
Cash flow hedges 113 10 123 0.0 418 60 477 0.1
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Property and Equipment (Net) 6,584 8 6,592 1.3 6,168 6 6,174 1.4
Intangible Assets (Net) 1,193 2 1,195 0.2 1,207 2 1,209 0.3
Goodwill 715 0 715 0.1 699 0 699 0.2
Other 478 2 480 0.1 509 2 510 0.1
Real Estates for Investment Purpose (Net) 7 0 7 0.0 7 0 7 0.0
Assets for Tax 1,292 0 1,292 0.2 838 0 838 0.2
Current assets for tax 51 0 51 0.0 68 0 68 0.0
Deferred assets for tax 1,241 0 1,241 0.2 770 0 770 0.2
Prop.&Equ.for Sale p. and from Term.Op.(Net) 237 0 237 0.0 261 0 262 0.1
Other Assets 3,546 1,050 4,597 0.9 3,068 1,127 4,195 0.9
Total Assets 378,167 140,566 518,733 100.0, 309,303 139,466 448,769 100.0
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Deposit Banks December 2009
Liabilities
(USD Million)
Dec. 2009 % Dec. 2008 %
TC FC  Total Dist, TC  FC | Total Distr.
Deposits 223,956/ 117,104 341,060 657 191,519 106,474 297,992 66.4
Deposits held by the Banks risk group 5,747 5,477 11,224 2.2 5,244 4,988 10,233 2.3
Other 218,209, 111,626 329,836 63.6 186,274/ 101,485 287,760  64.1
Derivative Finan. Liabilities Held for Trading 1,037 580 1,617 0.3 1,159 724 1,884 0.4
Funds Borrowed 7,932 33,537 41,469 8.0 8,298 38,366 46,664 10.4
Money Market Takings 34,373 5,868 40,241 7.8 22,839 3,730 26,569 5.9
Interbank money market takings 0 147 147 0.0 0 130 130 0.0
Istanbul Stock Exc. money market takings 1 0 1 0.0 38 0 38 0.0
Funds provided under repurchase agreements 34,372 5,720 40,092 7.7 22,802 3,599 26,401 5.9
Marketable Securities Issued (Net) 0 0\ 0 0.0\ 0\ 0\ 0 0.0
Bills 0 0 0 0.0 0 0 0 0.0
Asset backed securities 0 0 0 0.0 0 0 0 0.0
Bonds 0 0 0 0.0 0 0 0 0.0
Funds 3,136 0 3,136 0.6 2,798 0 2,798 0.6
Borrower funds 138 0 138 0.0 124 0 124 0.0
Others 2,998 0 2,998 0.6 2,674 0 2,674 0.6
Miscellaneous Payables 7,882 945 8,827 1.7 6,397 972 7,368 1.6
Other External Resources 3,068 978 4,046 0.8 2,899 1,768 4,667 1.0
Factoring Payables 0 0 0 0.0 0 0 0 0.0
Leasing Transactions Payables (Net) 29 35 64 0.0 28 114 143 0.0
Finance leasing payables 35 38 74 0.0 37 124 161 0.0
Operations leasing payables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Deferred finance leasing expenses (-) 7 3 9 0.0 8 10 18 0.0
Derivative Finan. Liabilities Held for Hedging 884 38 922 0.2 679 136/ 814 0.2
Fair value hedges 298 29 327 0.1 154 37 190 0.0
Cash flow hedges 586 9 595 0.1 525 99 624 0.1
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Provisions 8,117 540 8,656 1.7 6,771 503 7,274 1.6
General provisions 2,315 414 2,728 0.5 1,938 333 2,272 0.5
Restructuring reserves 0 0 0 0.0 0 0 0 0.0
Reserves for employee benefit 1,267 1 1,269 0.2 1,169 1 1,170 0.3
Insurance technical reserves (Net) 0 0 0 0.0 0 0 0 0.0
Other provisions 4,534 125 4,659 0.9 3,664 169 3,833 0.9
Liabilities for Tax 1,537 11 1,548/ 0.3 1,448 3 1,451 03
Current liabilities for tax 1,473 11 1,485 0.3 1,417 3 1,420 0.3
Deferred liabilities for tax 64 0 64 0.0 31 0 31 0.0
Lia.for Pro.&Equ.for Sale p. and from Term.Op.(Net) 0 1 1 0.0 0 2 2 0.0
Subordinated Loans 124 3,931 4,055 0.8 60 3,731 3,790 0.8
Shareholders' Equity 62,612 477 63,089 12.2 47,362 -10 47,352, 10.6
Paid-in capital 21,200 0 21,200 4.1 19,957 0 19,957 4.4
Supplementary capital 10,550 468 11,019 2.1 7,344 -15 7,329 1.6
Share premium 2,102 0 2,102 0.4 2,054 0 2,054 0.5
Share cancellation profits 0 0 0 0.0 0 0 0 0.0
Valuation changes in marketable securities 3,171 493 3,664 0.7 -41 -4 -45 0.0
Revaluation changes of property and equip. 493 0 493 0.1 459 0 459 0.1
Revaluation changes of intangible assets 0 0 0 0.0 0 0 0 0.0
Revaluation changes of real est.for inv. pur. 0 0 0 0.0 0 0 0 0.0
Free shares from inv.&ass.,subs.& joint vent. 56 0 56 0.0 53 0 53 0.0
Hedging funds (active part) -428 -25 -453 -0.1 -193 -1 -204 0.0
Val.inc.in pro.& equ.held for sale p.and term.ope. 0 0 0 0.0 0 0 0 0.0
Other capital reserves 5,156 0 5,156 1.0 5,010 0 5,010 1.1
Profit reserves 30,116 9 30,124 5.8 23,767 6 23,772 5.3
Legal reserves 3,864 3 3,867 0.7 3,249 3 3,252 0.7
Status reserves 0 0 0 0.0 0 0 0 0.0
Extraordinary reserves 25,880 0 25,880 5.0 20,193 0 20,193 45
Other profit reserves 372 6 378 0.1 325 3 328 0.1
Profit or loss 747 0 747 0.1 -3,706 0 -3,706 -0.8
Prior years income/loss -11,685 0 -11,685 -2.3 -11,494 0 -11,494 -2.6
Current year income/loss 12,432 0 12,432 2.4 7,788 0 7,788 1.7
Total Liabilities 354,688 164,045 518,733 100.0/ 292,256/ 156,513 448,769 100.0
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Deposit Banks

Off Balance Sheet Commitments

(USD Million)
Dec. 2009 Dec. 2008
TC | FC Total TC  FC Total
Guarantees and Warranties 28,084\ 44,469 72,553 23,822\ 42,729 66,551
Letters of guarantee 27,744 27,268 55,011 23,541 25,032 48,573
Bank acceptances 3 1,967 1,970 1 2,086 2,088
Letters of credit 11 13,341 13,352 1 13,818 13,820
Prefinancing given as guarantee 0 15 15 0 12 12
Endorsements 0 28 28 0 0 0
Other guarantees and warrantees 326 1,851 2,177 279 1,780 2,058
Commitments 96,026\ 28,298 124,324 81,280 \ 16,005 97,286
Irrevocable commitments 89,183 24,827 114,010 65,219 12,620 77,839
Revocable commitments 6,843 3,471 10,314 16,061 3,385 19,447
Derivative Financial Instruments 56,938\ 104,816 161,754 46,024\ 78,369 124,393
Derivative finan. instruments held for hedging 8,389 3,453 11,842 9,919 6,587 16,506
Trading transactions 48,549 101,363 149,912 36,105 71,782 107,887
Custody and Pledged Securities 832,733\ 259,201 1,091,934 602,986\ 196,176 799,162
Items held in Custody 266,242 24,934 291,176 221,047 21,844 242,891
Pledged Items 536,814 227,310 764,124 360,367 167,930 528,297
Acccepted independent guaran. and warran. 29,676 6,957 36,633 21,572 6,402 27,974
Total Off Balance Sheet Commitments 1,013,782 436,784 1,450,565 754,113 333,279 1,087,392
Income-Expenditure
(USD Million)
| Dec.2009 Dec. 2008
Interest Income \ 54,939 54,031
Interest on loans 34,312 33,342
Interest received from reserve deposits 473 814
Interest received from banks 805 1,520
Interest received from money market transactions 414 419
Interest received from marketable securities portfolio 18,676 17,653
Other interest income 259 282
Interest Expenses 27,821 34,748
Interest on deposits 22,956 28,549
Interest on money market transactions 2,296 2,901
Interest on funds borrowed 2,290 2,958
Interest on securities issued 0 0
Other interest expenses 279 340
Net Interest Income/Expenses ‘ 27,118 19,283
Net Fees and Commissions Income/Expenses 6,172 5,522
Fees and commissions received 7,393 6,793
Fees and commissions paid 1,220 1,271
Dividend Income ‘ 498 562
Trading Profit/Loss (net) 1,072 -132
Profit/loss on trading account securities 1,769 1,021
Profit/losses on derivative financial transactions -1,157 0
Foreign exchange profit/loss 460 -1,153
Other Operating Income ‘ 2,613 2,655
Total Operating Income/Expenses 37,473 27,890
Provision for Loan Losses or other Receivables (-) 8,025 4,889
Specific provisions of banks loans and other receivables* 6,126 3,382
General provision expenses*® 471 697
Other Operating Expenses (-) 14,062 13,323
Personnel Expenses* 6,365 5,877
Net Operating Profit/Loss \ 15,386 9,678
Surplus written as gain after merger 0 0
Profit/losses from equity method applied subsidiaries 0 0
Net monetory position gain/loss 0 0
Profit/Loss Before Taxes from Continuing Operations \ 15,386 9,678
Provisions for Taxes on Income from Continuing Operations (+) -3,049 -1,885
Net Profit/Loss from Continuing Operations 12,337 7,793
Net Profit/Loss Before Taxes from Terminated Operations 132 -2
Provisions for Taxes on Income from Terminated Operations (+) -38 -2
Net Profit/Loss from Terminated Operations \ 95 -5
Net Profit/Losses \ 12,432 7,788

* Used from information and disclosures related to income statement".
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December 2009

Deposit Banks
Ratios
(%)

Dec. 2009 Dec. 2008
Capital Ratios
Shareholders’ Equity / (Amount subject to credit + market + operational risk) 19.3 16.5
Shareholders' Equity / Total Assets 12.2 10.6
(Shareholders' Equity - Permanent Assets) / Total Assets 8.7 71
Net On Balance Sheet Position / Total Shareholders' Equity -20.9 -8.7
Net On and Off Balance Sheet Position / Total Shareholders' Equity 0.3 0.8
Balance-Sheet Ratios
TC Assets / Total Assets 72.9 68.9
TC Liabilities / Total Liabilities 68.4 65.1
FC Assets / FC Liabilities 85.7 89.1
TC Deposits / Total Deposits 65.7 64.3
TC Loans / Total Loans and Receivables 72.6 70.5
Total Deposits / Total Assets 65.7 66.4
Funds Borrowed / Total Assets 8.0 10.4
Assets Quality
Financial Assets (net) / Total Assets 36.0 30.1
Total Loans and Receivables / Total Assets 47.3 515
Total Loans and Receivables / Total Deposits 71.9 77.6
Loans Under Follow-up (gross) / Total Loans and Receivables 5.6 3.7
Loans Under Follow-up (net) / Total Loans and Receivables 0.9 0.7
Specific Provisions / Loans Under Follow-up 84.6 81.2
Permanent Assets / Total Assets 3.5 3.5
Consumer Loans / Total Loans and Receivables 35.2 33.0
Liquidity
Liquid Assets / Total Assets 33.1 26.6
Liquid Assets / Short-term Liabilities 53.0 43.3
TC Liquid Assets / Total Assets 22.7 14.8
Profitability
Net Profit/Losses / Total Assets 2.4 17
Net Profit/Losses / Total Shareholders' Equity 19.7 16.4
Profit/Losses Before Taxes after Continuing Operations / Total Assets 3.0 2.2
Income-Expenditure Structure
Net Interest Income After Specific Provisions / Total Assets 4.0 3.5
Net Interest Income After Specific Provisions / Total Operating Income (Expenses) 56.0 57.0
Non-interest Income (net) / Total Assets 2.0 1.9
Other Operating Expenses / Total Assets 2.7 3.0
Personnel Expenses / Other Operating Expenses 45.3 441
Non-interest Income (net) / Other Operating Expenses 73.6 64.6

11-17




State-owned Banks

Assets
(USD Million)
Dec. 2009 % Dec. 2008 %

TC FC | Total Distr TC = FC Total  Distr.
Cash and Balances with the Central Bank 7,491 ‘ 3,024‘ 10,515 6.3 6,776‘ 2,745‘ 9,521 7.0
Fin.ass.where fair value cha. is refl.to I/S (Net) 318 78 396 0.2 443 100 542 0.4
Financial assets held for trading 318 78 396 0.2 443 100 542 0.4
Public sector debt securities 316 50 366 0.2 437 31 468 0.3
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Derivative financial assets held for trading 1 28 29 0.0 5 69 74 0.1
Other marketable securities 1 0 1 0.0 1 0 1 0.0
Fin.assets clas. as fair value change is refl.to I/S 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Loans 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Banks 227‘ 6,029‘ 6,256 3.7‘ 42‘ 5,470‘ 5,511 4.0
Money Market Securities 2,286 0 2,286 1.4 2,104 0 2,104 1.5
Interbank money market placements 2,286 0 2,286 1.4 2,104 0 2,104 1.5
Istanbul Stock Exc. money market placements 0 0 0 0.0 0 0 0 0.0
Receiv. from reverse repurchase agreements 0 0 0 0.0 0 0 0 0.0
Financial Assets Available for Sale (Net) 24,924/ 5584 30,509 18.2 7,852 4,904 12,756 9.3
Securities representing a share in capital 19 12 31 0.0 23 12 35 0.0
Public sector debt securities 24,882 4,507 29,389 17.5 7,625 3,890 11,515 8.4
Other marketable securities 23 1,065 1,088 0.6 205 1,002 1,207 0.9
Loans 55,137| 14,624  69,761| 41.5| 44,946 12,338 57,284 420
Loans 54,723 14,624 69,347 41.3 44,675 12,338 57,013 41.8
Loans granted to the Banks risk group 297 162 459 0.3 62 119 181 0.1
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other 54,426 14,461 68,888 41.0 44,613 12,219 56,832 41.6
Loans under follow-up 3,114 6 3,121 1.9 2,170 6 2,176 1.6
Specific provisions (-) 2,701 6 2,707 1.6 1,899 6 1,905 1.4
Factoring Receivables o‘ o‘ 0 o.o‘ o‘ o‘ o 00
Investments held to Maturity (Net) 37,731 5,904 43,635 26.0 39,162 5,599 44,761 32.8
Public sector debt securities 37,728 5,880 43,608 25.9 39,160 5,576 44,735 32.8
Other marketable securities 3 24 27 0.0 2 23 26 0.0
Investments and Associates (Net) 210/ 128 339 0.2 145/ 145/ 290 0.2
Accounted with equity method 50 128 178 0.1 49 145 194 0.1
Non-consolidated investments and associates 160 0 160 0.1 96 0 96 0.1
Financial investments and associates 152 0 152 0.1 88 0 88 0.1
Non-financial investments and associates 9 0 9 0.0 8 0 8 0.0
Subsidiaries (Net) 430 373 803 0.5 335 361 696 0.5
Financial subsidiaries 330 373 703 0.4 235 361 596 0.4
Non-financial subsidiaries 100 0 100 0.1 100 0 100 0.1
Joint Ventures (Business Partners) (Net) 0 17/ 17, 0.0 0 16/ 16/ 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated joint ventures 0 17 17 0.0 0 16 16 0.0
Financial joint ventures 0 17 17 0.0 0 16 16 0.0
Non-financial joint ventures 0 0 0 0.0 0 0 0 0.0
Recivables From Leasing Transactions 0 0 0 0.0 0 0 0 0.0
Finance lease receivables 0 0 0 0.0 0 0 0 0.0
Operational leasing receivables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Unearned income (-) 0 0 0 0.0 0 0 0 0.0
Derivative Financial Assets Held for Hedging 0| 0 o 00 0 0 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Property and Equipment (Net) 2,039 4 2,043 1.2 1,766 2 1,768 1.3
Intangible Assets (Net) 47 1 49 0.0 51 2 53 0.0
Goodwill 0 0 0 0.0 0 0 0 0.0
Other 47 1 49 0.0 51 2 53 0.0
Real Estates for Investment Purpose (Net) 0 0 0 0.0 0 0 0 0.0
Assets for Tax 426 0 426 0.3 218 0 218 0.2
Current assets for tax 2 0 2 0.0 0 0 0 0.0
Deferred assets for tax 425 0 425 0.3 217 0 217 0.2
Prop.&Equ.for Sale p. and from Term.Op.(Net) 62 0 62 0.0 88 0 88 0.1
Other Assets 791 185 976 0.6 584 291 875 0.6
Total Assets 132,121 35953 168,074 100.0) 104,512 31,972 136,484 100.0
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State-owned Banks December 2009
Liabilities
(USD Million)
Dec. 2009 % Dec. 2008 %
TC FC  Total Dist, TC  FC | Total Distr.
Deposits 94,585 31,234 125819 74.9| 78,705 27,272 105976 77.6
Deposits held by the Banks risk group 1,117 102 1,219 0.7 976 116 1,092 0.8
Other 93,467 31,133 124,600 74.1 77,729 27,155 104,884 76.8
Derivative Finan. Liabilities Held for Trading 6 80 87 0.1 4 31 35 0.0
Funds Borrowed 175 4,140 4,316 2.6 198 4,613 4,810 3.5
Money Market Takings 12,774 1,379 14,153 8.4 6,564 891 7,455 5.5
Interbank money market takings 0 0 0 0.0 0 0 0 0.0
Istanbul Stock Exc. money market takings 0 0 0 0.0 0 0 0 0.0
Funds provided under repurchase agreements 12,774 1,379 14,153 8.4 6,564 891 7,455 55
Marketable Securities Issued (Net) 0 0\ 0 0.0\ O\ 0\ 0 0.0
Bills 0 0 0 0.0 0 0 0 0.0
Asset backed securities 0 0 0 0.0 0 0 0 0.0
Bonds 0 0 0 0.0 0 0 0 0.0
Funds 3,123 0 3,123 1.9 2,779 0 2,779 2.0
Borrower funds 138 0 138 0.1 124 0 124 0.1
Others 2,985 0 2,985 1.8 2,655 0 2,655 1.9
Miscellaneous Payables 1,150 143 1,293 0.8 846 153 998 0.7
Other External Resources 492 298 790 0.5 422 353 775 0.6
Factoring Payables 0 0 0 0.0 0 0 0 0.0
Leasing Transactions Payables (Net) 0 0 0 0.0 1 11 12 0.0
Finance leasing payables 0 0 0 0.0 1 11 13 0.0
Operations leasing payables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Deferred finance leasing expenses (-) 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Hedging 0 0 o 0.0 0 0 0 00
Fair value hedges 0 0 0 0.0 0 0 (1] 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Provisions 2,153 28| 2,180 1.3 1,759 22| 1,782 1.3
General provisions 688 3 691 0.4 478 3 481 0.4
Restructuring reserves 0 0 0 0.0 0 0 0 0.0
Reserves for employee benefit 727 0 727 0.4 659 0 659 0.5
Insurance technical reserves (Net) 0 0 0 0.0 0 0 0 0.0
Other provisions 738 25 763 0.5 623 19 642 0.5
Liabilities for Tax 514 3 517 0.3 477 2| 479 04
Current liabilities for tax 514 3 517 0.3 477 2 479 0.4
Deferred liabilities for tax 0 0 0 0.0 0 0 0 0.0
Lia.for Pro.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Subordinated Loans 0 0 0 0.0 0 0 0 0.0
Shareholders' Equity 15,644 153 15,797 9.4 11,400 -18 11,382 8.3
Paid-in capital 4,202 0 4,202 25 4,107 0 4,107 3.0
Supplementary capital 2,344 153 2,497 15 1,814 -18 1,796 1.3
Share premium 487 0 487 0.3 476 0 476 0.3
Share cancellation profits 0 0 0 0.0 0 0 0 0.0
Valuation changes in marketable securities 637 153 791 0.5 149 -18 131 0.1
Revaluation changes of property and equip. 1 0 1 0.0 0 0 0 0.0
Revaluation changes of intangible assets 0 0 0 0.0 0 0 0 0.0
Revaluation changes of real est.for inv. pur. 0 0 0 0.0 0 0 0 0.0
Free shares from inv.&ass.,subs.& joint vent. 53 0 53 0.0 51 0 51 0.0
Hedging funds (active part) -21 0 -21 0.0 -22 0 -22 0.0
Val.inc.in pro.& equ.held for sale p.and term.ope. 0 0 0 0.0 0 0 0 0.0
Other capital reserves 1,186 0 1,186 0.7 1,160 0 1,160 0.8
Profit reserves 4,692 0 4,692 2.8 2,797 0 2,797 2.0
Legal reserves 1,761 0 1,761 1.0 1,500 0 1,500 1.1
Status reserves 0 0 0 0.0 0 0 0 0.0
Extraordinary reserves 2,556 0 2,556 1.5 972 0 972 0.7
Other profit reserves 375 0 375 0.2 324 0 324 0.2
Profit or loss 4,406 0 4,406 2.6 2,683 0 2,683 2.0
Prior years income/loss 107 0 107 0.1 116 0 116 0.1
Current year income/loss 4,299 0 4,299 2.6 2,567 0 2,567 1.9
Total Liabilities 130,615 37,458/ 168,074 100.0/ 103,155 33,320 136,484 100.0
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State-owned Banks

Off Balance Sheet Commitments

(USD Million)
Dec. 2009 Dec. 2008
TC | FC Total TC  FC Total
Guarantees and Warranties 6,644\ 9,441 16,085 4,794\ 7,719 12,513
Letters of guarantee 6,611 5,284 11,894 4,780 4,376 9,156
Bank acceptances 0 409 409 0 399 399
Letters of credit 3 3,655 3,657 0 2,930 2,930
Prefinancing given as guarantee 0 12 12 0 9 9
Endorsements 0 0 0 0 0 0
Other guarantees and warrantees 30 81 111 14 5 19
Commitments 18,126\ 3,864 21,990 12,198\ 3,216 15,415
Irrevocable commitments 11,799 1,049 12,848 8,818 737 9,555
Revocable commitments 6,327 2,815 9,142 3,380 2,479 5,859
Derivative Financial Instruments 1,707\ 5,586 7,293 813\ 2,495 3,308
Derivative finan. instruments held for hedging 0 0 0 0 0 0
Trading transactions 1,707 5,586 7,293 813 2,495 3,308
Custody and Pledged Securities 291,906\ 88,815 380,722 186,201\ 53,804 240,005
Items held in Custody 53,881 4,349 58,230 41,264 3,037 44,302
Pledged Items 238,025 84,449 322,475 144,937 50,764 195,700
Acccepted independent guaran. and warran. 0 17 17 0 3 3
Total Off Balance Sheet Commitments 318,382 107,706 426,089 204,006 67,234 271,240
Income-Expenditure
(USD Million)
| Dec.2009 Dec. 2008
Interest Income \ 18,438 17,463
Interest on loans 9,645 8,303
Interest received from reserve deposits 77 147
Interest received from banks 305 539
Interest received from money market transactions 70 127
Interest received from marketable securities portfolio 8,312 8,321
Other interest income 29 26
Interest Expenses 10,198 12,072
Interest on deposits 9,032 11,136
Interest on money market transactions 150 202
Interest on funds borrowed 916 610
Interest on securities issued 0 0
Other interest expenses 100 124
Net Interest Income/Expenses ‘ 8,240 5,390
Net Fees and Commissions Income/Expenses 917 926
Fees and commissions received 1,121 1,137
Fees and commissions paid 204 212
Dividend Income ‘ 42 60
Trading Profit/Loss (net) 172 -103
Profit/loss on trading account securities 185 237
Profit/losses on derivative financial transactions -55 0
Foreign exchange profit/loss 41 -340
Other Operating Income ‘ 620 666
Total Operating Income/Expenses 9,989 6,939
Provision for Loan Losses or other Receivables (-) 1,519 1,056
Specific provisions of banks loans and other receivables* 1,024 577
General provision expenses*® 183 180
Other Operating Expenses (-) 3,107 2,659
Personnel Expenses* 1,520 1,301
Net Operating Profit/Loss \ 5,363 3,225
Surplus written as gain after merger 0 0
Profit/losses from equity method applied subsidiaries 0 0
Net monetory position gain/loss 0 0
Profit/Loss Before Taxes from Continuing Operations \ 5,363 3,225
Provisions for Taxes on Income from Continuing Operations (+) -1,064 -658
Net Profit/Loss from Continuing Operations 4,299 2,567
Net Profit/Loss Before Taxes from Terminated Operations 0 0
Provisions for Taxes on Income from Terminated Operations (+) 0 0
Net Profit/Loss from Terminated Operations \ 0 0
Net Profit/Losses \ 4,299 2,567

* Used from information and disclosures related to income statement".
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State-owned Banks December 2009

Ratios
(%)

Dec. 2009 Dec. 2008
Capital Ratios
Shareholders’ Equity / (Amount subject to credit + market + operational risk) 18.4 16.4
Shareholders' Equity / Total Assets 9.4 8.3
(Shareholders' Equity - Permanent Assets) / Total Assets 7.2 6.0
Net On Balance Sheet Position / Total Shareholders' Equity -7.8 -6.3
Net On and Off Balance Sheet Position / Total Shareholders' Equity 0.1 0.0
Balance-Sheet Ratios
TC Assets / Total Assets 78.6 76.6
TC Liabilities / Total Liabilities 7.7 75.6
FC Assets / FC Liabilities 96.0 95.9
TC Deposits / Total Deposits 75.2 74.3
TC Loans / Total Loans and Receivables 79.0 78.5
Total Deposits / Total Assets 74.9 77.6
Funds Borrowed / Total Assets 2.6 3.5
Assets Quality
Financial Assets (net) / Total Assets 44.3 42.5
Total Loans and Receivables / Total Assets 415 42.0
Total Loans and Receivables / Total Deposits 55.4 541
Loans Under Follow-up (gross) / Total Loans and Receivables 4.5 3.8
Loans Under Follow-up (net) / Total Loans and Receivables 0.6 0.5
Specific Provisions / Loans Under Follow-up 86.7 87.5
Permanent Assets / Total Assets 2.2 2.3
Consumer Loans / Total Loans and Receivables 33.0 31.4
Liquidity
Liquid Assets / Total Assets 29.7 22.3
Liquid Assets / Short-term Liabilities 44.8 35.5
TC Liquid Assets / Total Assets 21.0 12.6
Profitability
Net Profit/Losses / Total Assets 2.6 1.9
Net Profit/Losses / Total Shareholders' Equity 27.2 225
Profit/Losses Before Taxes after Continuing Operations / Total Assets 3.2 2.4
Income-Expenditure Structure
Net Interest Income After Specific Provisions / Total Assets 4.3 3.5
Net Interest Income After Specific Provisions / Total Operating Income (Expenses) 72.2 69.4
Non-interest Income (net) / Total Assets 1.0 1.1
Other Operating Expenses / Total Assets 1.8 1.9
Personnel Expenses / Other Operating Expenses 48.9 48.9
Non-interest Income (net) / Other Operating Expenses 56.3 58.2
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Privately-owned Banks

Assets
(USD Million)
Dec. 2009 % Dec. 2008 %

TC  FC  Total Distrr, TC  FC Total  Distr.
Cash and Balances with the Central Bank 9,946‘ 8,188‘ 18,134 6.5 12,584‘ 9,034‘ 21,618 89
Fin.ass.where fair value cha. is refl.to I/S (Net) 2,033 459 2,492 0.9 1,035 501 1,536 0.6
Financial assets held for trading 1,690 459 2,149 0.8 1,035 501 1,536 0.6
Public sector debt securities 884 162 1,046 0.4 352 167 519 0.2
Securities representing a share in capital 1 0 1 0.0 0 0 0 0.0
Derivative financial assets held for trading 798 297 1,095 0.4 677 310 988 0.4
Other marketable securities 6 0 6 0.0 6 23 29 0.0
Fin.assets clas. as fair value change is refl.to I/S 343 0 343 0.1 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Loans 343 0 343 0.1 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Banks 2,342‘ 12,932‘ 15,273 5.5‘ 1,177‘ 11,552‘ 12,720 5.2
Money Market Securities 2,132 57 2,189 0.8 1,099 162 1,260 0.5
Interbank money market placements 2,112 57 2,169 0.8 1,044 111 1,155 0.5
Istanbul Stock Exc. money market placements 20 0 20 0.0 53 0 53 0.0
Receiv. from reverse repurchase agreements 0 0 (1] 0.0 1 51 52 0.0
Financial Assets Available for Sale (Net) 48,315/ 10,547 58,863 21.2| 20,515 11,082 31,596  13.0
Securities representing a share in capital 52 56 108 0.0 26 45 72 0.0
Public sector debt securities 48,088 7,708 55,796 20.1 20,251 8,252 28,503 11.7
Other marketable securities 175 2,783 2,959 1.1 237 2,784 3,021 1.2
Loans 86,787 45,335  132,123| 47.6] 84,041 47,386 131,427  54.1
Loans 85,948 45,331 131,279 47.2 83,141 47,384 130,525 53.7
Loans granted to the Banks risk group 845 1,178 2,023 0.7 584 1,504 2,088 0.9
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other 85,103 44,153 129,256 46.5 82,558 45,879 128,437 52.9
Loans under follow-up 7,039 86 7,125 2.6 4,504 83 4,587 1.9
Specific provisions (-) 6,200 81 6,281 2.3 3,604 81 3,685 15
Factoring Receivables o‘ o‘ 0 o.o‘ o‘ o‘ 0 00
Investments held to Maturity (Net) 24,417 10,184 34,602 12.5 21,214 9,407 30,621 12.6
Public sector debt securities 24,414 9,290 33,704 121 21,211 9,398 30,609 12.6
Other marketable securities 4 894 898 0.3 3 9 12 0.0
Investments and Associates (Net) 529 29| 558 0.2 514, 29/ 542 0.2
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated investments and associates 529 29 558 0.2 514 29 542 0.2
Financial investments and associates 82 29 111 0.0 78 29 106 0.0
Non-financial investments and associates 446 0 446 0.2 436 0 436 0.2
Subsidiaries (Net) 4,289 1,338 5627 2.0 2,881 1,214 4,095 1.7
Financial subsidiaries 2,971 1,338 4,309 1.6 2,024 1,214 3,238 1.3
Non-financial subsidiaries 1,319 0 1,319 0.5 857 0 857 0.4
Joint Ventures (Business Partners) (Net) (] 0 0o 00 0 0 0 00
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated joint ventures 0 0 1] 0.0 0 0 0 0.0
Financial joint ventures 0 0 0 0.0 0 0 0 0.0
Non-financial joint ventures 0 0 0 0.0 0 0 0 0.0
Recivables From Leasing Transactions 0 0 0 0.0 0 0 0 0.0
Finance lease receivables 0 0 0 0.0 0 0 0 0.0
Operational leasing receivables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Unearned income (-) 0 0 (1] 0.0 0 0 0 0.0
Derivative Financial Assets Held for Hedging 107/ 1 108 0.0 66/ 47 113 0.0
Fair value hedges 107 1 108 0.0 66 1 67 0.0
Cash flow hedges 0 0 0 0.0 0 45 45 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Property and Equipment (Net) 3,603 4 3,607 1.3 3,554 4 3,558 15
Intangible Assets (Net) 903 0 903 0.3 849 0 849 0.3
Goodwill 659 0 659 0.2 644 0 644 0.3
Other 244 0 244 0.1 205 0 205 0.1
Real Estates for Investment Purpose (Net) 0 0 0 0.0 0 0 0 0.0
Assets for Tax 649 0 649 0.2 470 (1] 470 0.2
Current assets for tax 3 0 3 0.0 17 0 17 0.0
Deferred assets for tax 646 0 646 0.2 453 0 453 0.2
Prop.&Equ.for Sale p. and from Term.Op.(Net) 160 0 160 0.1 157 0 157 0.1
Other Assets 1,905 655 2,560 0.9 1,780 520 2,300 0.9
Total Assets 188,116/ 89,730 277,846 100.0/ 151,937 90,936 242,872 100.0
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Privately-owned Banks December 2009
Liabilities
(USD Million)
Dec. 2009 % Dec. 2008 %
TC FC  Total Dist, TC  FC | Total Distr.
Deposits 102,507 68,763 171,270, 61.6) 89,701 62,710, 152,412 6238
Deposits held by the Banks risk group 3,798 4,025 7,823 2.8 3,278 3,692 6,970 2.9
Other 98,709 64,738 163,447  58.8 86,424 59,018 145,442  59.9
Derivative Finan. Liabilities Held for Trading 711 321 1,032 0.4 692 316 1,009 0.4
Funds Borrowed 5,040 21,324 26,364 9.5 5,371 23,736 29,106 12.0
Money Market Takings 20,844 4,487 25,330 9.1 15,218 2,505 17,723 7.3
Interbank money market takings 0 145 145 0.1 0 30 30 0.0
Istanbul Stock Exc. money market takings 0 0 0 0.0 0 0 0 0.0
Funds provided under repurchase agreements 20,844 4,342 25,185 9.1 15,218 2,475 17,693 7.3
Marketable Securities Issued (Net) 0 0\ 0 0.0\ O\ 0\ 0 0.0
Bills 0 0 0 0.0 0 0 0 0.0
Asset backed securities 0 0 0 0.0 0 0 0 0.0
Bonds 0 0 0 0.0 0 0 0 0.0
Funds 13 0 13| 0.0 19| 0 19 0.0
Borrower funds 0 0 0 0.0 0 0 0 0.0
Others 13 0 13 0.0 19 0 19 0.0
Miscellaneous Payables 5,598 394 5,992 2.2 4,564 313 4,877 2.0
Other External Resources 1,789 596 2,386 0.9 1,609 1,336 2,945 1.2
Factoring Payables 0 0 0 0.0 0 0 0 0.0
Leasing Transactions Payables (Net) 9 22 31 0.0 15 65 80 0.0
Finance leasing payables 12 24 35 0.0 19 71 90 0.0
Operations leasing payables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Deferred finance leasing expenses (-) 3 2 5 0.0 4 6 10 0.0
Derivative Finan. Liabilities Held for Hedging 552 2| 555 0.2 90/ 94/ 184/ 0.1
Fair value hedges 290 0 290 0.1 44 0 44 0.0
Cash flow hedges 263 2 265 0.1 46 94 140 0.1
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Provisions 4,971 414 5385 1.9 4,124 411 4,535 1.9
General provisions 1,241 366 1,607 0.6 1,093 315 1,408 0.6
Restructuring reserves 0 0 0 0.0 0 0 0 0.0
Reserves for employee benefit 405 0 405 0.1 389 0 389 0.2
Insurance technical reserves (Net) 0 0 0 0.0 0 0 0 0.0
Other provisions 3,326 48 3,373 1.2 2,642 96 2,739 1.1
Liabilities for Tax 813 9 821 03 785 1] 786/ 0.3
Current liabilities for tax 813 9 821 0.3 782 1 784 0.3
Deferred liabilities for tax 0 0 0 0.0 2 0 2 0.0
Lia.for Pro.&Equ.for Sale p. and from Term.Op.(Net) 0 1 1 0.0 0 1 1 0.0
Subordinated Loans 0 2,430 2,430 0.9 0 2,319 2,319 1.0
Shareholders' Equity 35,971 266 36,237, 13.0 26,845 32 26,876  11.1
Paid-in capital 11,777 0 11,777 4.2 11,232 0 11,232 4.6
Supplementary capital 7,293 257 7,551 27 4,792 26 4,818 2.0
Share premium 1,549 0 1,549 0.6 1,514 0 1,514 0.6
Share cancellation profits 0 0 0 0.0 0 0 0 0.0
Valuation changes in marketable securities 2,304 279 2,583 0.9 -202 33 -169 -0.1
Revaluation changes of property and equip. 474 0 474 0.2 448 0 448 0.2
Revaluation changes of intangible assets 0 0 0 0.0 0 0 0 0.0
Revaluation changes of real est.for inv. pur. 0 0 0 0.0 0 0 0 0.0
Free shares from inv.&ass.,subs.& joint vent. 3 0 3 0.0 2 0 2 0.0
Hedging funds (active part) -263 -21 -284 -0.1 -93 -7 -100 0.0
Val.inc.in pro.& equ.held for sale p.and term.ope. 0 0 0 0.0 0 0 0 0.0
Other capital reserves 3,226 0 3,226 1.2 3,124 0 3,124 1.3
Profit reserves 10,211 9 10,219 3.7 6,582 6 6,588 2.7
Legal reserves 1,758 3 1,761 0.6 1,458 3 1,461 0.6
Status reserves 0 0 0 0.0 0 0 0 0.0
Extraordinary reserves 8,458 0 8,458 3.0 5,128 0 5,128 2.1
Other profit reserves -6 6 0 0.0 -4 3 -1 0.0
Profit or loss 6,690 0 6,690 2.4 4,238 0 4,238 1.7
Prior years income/loss -17 0 -17 0.0 -21 0 -21 0.0
Current year income/loss 6,707 0 6,707 24 4,259 0 4,259 1.8
Total Liabilities 178,818 99,029 277,846/ 100.00 149,032 93,840 242,872 100.0
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Privately-owned Banks

Off Balance Sheet Commitments

(USD Million)
Dec. 2009 Dec. 2008
TC | FC Total TC  FC Total
Guarantees and Warranties 16,256\ 24,685 40,941 14,518\ 23,913 38,431
Letters of guarantee 15,964 16,327 32,291 14,264 14,832 29,096
Bank acceptances 3 463 466 1 428 428
Letters of credit 8 7,104 7,112 1 7,939 7,940
Prefinancing given as guarantee 0 2 2 0 4 4
Endorsements 0 28 28 0 0 0
Other guarantees and warrantees 282 760 1,041 253 711 963
Commitments 54,390/ 15,732 70,122 40,436 9,269 49,705
Irrevocable commitments 54,386 15,732 70,118 40,431 9,268 49,700
Revocable commitments 4 0 5 5 0 5
Derivative Financial Instruments 28,521\ 58,974 87,495 24,448\ 41,037 65,485
Derivative finan. instruments held for hedging 5,054 1,549 6,604 3,727 2,659 6,386
Trading transactions 23,467 57,425 80,891 20,720 38,379 59,099
Custody and Pledged Securities 394,509\ 135,299 529,808 31 7,653\ 111,967 429,620
Items held in Custody 170,053 17,326 187,378 142,103 16,144 158,247
Pledged Items 222,382 117,495 339,876 173,465 95,333 268,799
Acccepted independent guaran. and warran. 2,075 479 2,553 2,084 490 2,574
Total Off Balance Sheet Commitments 493,676 234,690 728,366 397,054 186,186 583,241
Income-Expenditure
(USD Million)
| Dec.2009 Dec. 2008
Interest Income | 27,333 27,211
Interest on loans 17,449 17,994
Interest received from reserve deposits 335 556
Interest received from banks 342 633
Interest received from money market transactions 146 123
Interest received from marketable securities portfolio 8,905 7,724
Other interest income 157 181
Interest Expenses 13,754 17,592
Interest on deposits 11,014 13,654
Interest on money market transactions 1,449 1,869
Interest on funds borrowed 1,245 1,996
Interest on securities issued 0 0
Other interest expenses 47 72
Net Interest Income/Expenses ‘ 13,580 9,619
Net Fees and Commissions Income/Expenses 4,076 3,538
Fees and commissions received 4,865 4,365
Fees and commissions paid 790 827
Dividend Income ‘ 407 432
Trading Profit/Loss (net) 1,176 387
Profit/loss on trading account securities 872 150
Profit/losses on derivative financial transactions 343 0
Foreign exchange profit/loss -39 237
Other Operating Income ‘ 1,547 1,603
Total Operating Income/Expenses 20,785 15,579
Provision for Loan Losses or other Receivables (-) 4,844 2,838
Specific provisions of banks loans and other receivables* 3,674 2,078
General provision expenses*® 235 419
Other Operating Expenses (-) 7,580 7,525
Personnel Expenses* 3,293 3,104
Net Operating Profit/Loss \ 8,361 5,216
Surplus written as gain after merger 0 0
Profit/losses from equity method applied subsidiaries 0 0
Net monetory position gain/loss 0 0
Profit/Loss Before Taxes from Continuing Operations \ 8,361 5,216
Provisions for Taxes on Income from Continuing Operations (+) -1,623 -958
Net Profit/Loss from Continuing Operations 6,738 4,259
Net Profit/Loss Before Taxes from Terminated Operations 0 0
Provisions for Taxes on Income from Terminated Operations (+) -31 0
Net Profit/Loss from Terminated Operations \ -31 0
Net Profit/Losses \ 6,707 4,259

* Used from information and disclosures related to income statement".

11-24




Privately-owned Banks December 2009

Ratios
(%)

Dec. 2009 Dec. 2008
Capital Ratios
Shareholders’ Equity / (Amount subject to credit + market + operational risk) 19.7 16.4
Shareholders' Equity / Total Assets 13.0 1.1
(Shareholders' Equity - Permanent Assets) / Total Assets 8.8 6.9
Net On Balance Sheet Position / Total Shareholders' Equity -8.9 15.9
Net On and Off Balance Sheet Position / Total Shareholders' Equity 0.7 2.0
Balance-Sheet Ratios
TC Assets / Total Assets 67.7 62.6
TC Liabilities / Total Liabilities 64.4 61.4
FC Assets / FC Liabilities 90.6 96.9
TC Deposits / Total Deposits 59.9 58.9
TC Loans / Total Loans and Receivables 65.7 63.9
Total Deposits / Total Assets 61.6 62.8
Funds Borrowed / Total Assets 9.5 12.0
Assets Quality
Financial Assets (net) / Total Assets 34.6 26.3
Total Loans and Receivables / Total Assets 47.6 54.1
Total Loans and Receivables / Total Deposits 771 86.2
Loans Under Follow-up (gross) / Total Loans and Receivables 5.4 3.5
Loans Under Follow-up (net) / Total Loans and Receivables 0.6 0.7
Specific Provisions / Loans Under Follow-up 88.2 80.3
Permanent Assets / Total Assets 4.2 4.2
Consumer Loans / Total Loans and Receivables 32.9 30.7
Liquidity
Liquid Assets / Total Assets 34.9 28.3
Liquid Assets / Short-term Liabilities 56.7 45.6
TC Liquid Assets / Total Assets 23.3 15.0
Profitability
Net Profit/Losses / Total Assets 2.4 1.8
Net Profit/Losses / Total Shareholders' Equity 18.5 15.8
Profit/Losses Before Taxes after Continuing Operations / Total Assets 3.0 2.1
Income-Expenditure Structure
Net Interest Income After Specific Provisions / Total Assets 3.6 3.1
Net Interest Income After Specific Provisions / Total Operating Income (Expenses) 47.7 48.4
Non-interest Income (net) / Total Assets 2.6 2.5
Other Operating Expenses / Total Assets 2.7 3.1
Personnel Expenses / Other Operating Expenses 43.4 41.2
Non-interest Income (net) / Other Operating Expenses 95.1 79.2
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Banks Under the Deposit Insurance Fund

Assets
(USD Million)
Dec. 2009 % Dec. 2008 %

TC FC | Total Distrr TC  FC  Total Distr.
Cash and Balances with the Central Bank o‘ o‘ 0 00 o‘ o‘ o 00
Fin.ass.where fair value cha. is refl.to I/S (Net) 248 0 248 45.6 74 0 74 13.5
Financial assets held for trading 248 0 248 45.6 74 0 74 13.5
Public sector debt securities 248 0 248 45.6 74 0 74 13.5
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Derivative financial assets held for trading 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Fin.assets clas. as fair value change is refl.to I/S 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Loans 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Banks 144‘ 67‘ 211 39.0‘ 324‘ 65‘ 389 710
Money Market Securities 5 0 5 0.9 3 0 3 0.5
Interbank money market placements 5 0 5 0.9 3 0 3 0.5
Istanbul Stock Exc. money market placements 0 0 0 0.0 0 0 0 0.0
Receiv. from reverse repurchase agreements 0 0 0 0.0 0 0 0 0.0
Financial Assets Available for Sale (Net) 0 0 o 00 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Loans 8 0 8 1.5 10| 1 10 1.9
Loans 1 0 1 0.1 2 1 3 0.5
Loans granted to the Banks risk group 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other 1 0 1 0.1 2 1 3 0.5
Loans under follow-up 35 6 41 7.6 45 4 50 9.0
Specific provisions (-) 28 6 34 6.2 38 4 42 7.7
Factoring Receivables o‘ o‘ 0 o.o‘ o‘ o‘ o 00
Investments held to Maturity (Net) 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Investments and Associates (Net) 0\ 0\ 0 0.0\ 0\ 0\ 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated investments and associates 0 0 0 0.0 0 0 0 0.0
Financial investments and associates 0 0 0 0.0 0 0 0 0.0
Non-financial investments and associates 0 0 0 0.0 0 0 0 0.0
Subsidiaries (Net) (] 0 o 00 0 0 0 00
Financial subsidiaries 0 0 0 0.0 0 0 0 0.0
Non-financial subsidiaries 0 0 0 0.0 0 0 0 0.0
Joint Ventures (Business Partners) (Net) 0 0 o 00 0 0 0 00
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated joint ventures 0 0 0 0.0 0 0 0 0.0
Financial joint ventures 0 0 0 0.0 0 0 0 0.0
Non-financial joint ventures 0 0 0 0.0 0 0 0 0.0
Recivables From Leasing Transactions 0 0 0 0.0 0 0 0 0.0
Finance lease receivables 0 0 0 0.0 0 0 0 0.0
Operational leasing receivables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Unearned income (-) 0 0 0 0.0 0 0 0 0.0
Derivative Financial Assets Held for Hedging 0 0 o 00 0 0 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Property and Equipment (Net) 37 0 37 6.8 39 0 39 71
Intangible Assets (Net) 0 0 0 0.0 0 0 0 0.0
Goodwill 0 0 0 0.0 0 0 0 0.0
Other 0 0 0 0.0 0 0 0 0.0
Real Estates for Investment Purpose (Net) 0 0 0 0.0 0 0 0 0.0
Assets for Tax 0 0 0 0.1 0 0 0 0.1
Current assets for tax 0 0 0 0.0 0 0 0 0.0
Deferred assets for tax 0 0 0 0.1 0 0 0 0.1
Prop.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Other Assets 29 4 33 6.1 25 6 32 5.8
Total Assets 471 72| 542 100.0 476 73 548 100.0
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Banks Under the Deposit Insurance Fund December 2009
Liabilities
(USD Million)
Dec. 2009 % Dec. 2008 %
TC FC | Total Distr. TC FC Total | Distr.
Deposits 8 11 \ 19 Bi5) 9 15 23 4.3
Deposits held by the Banks risk group 0 0 0 0.0 0 0 0 0.0
Other 8 11 19 3.5 9 15 23 4.3
Derivative Finan. Liabilities Held for Trading 0 0 0 0.0 0 0 0 0.0
Funds Borrowed 0 0 0 0.0 0 0 0 0.0
Money Market Takings 2 0 2 0.4 2 0 2 0.4
Interbank money market takings 0 0 0 0.0 0 0 0 0.0
Istanbul Stock Exc. money market takings 0 0 0 0.0 0 0 0 0.0
Funds provided under repurchase agreements 2 0 2 0.4 2 0 2 0.4
Marketable Securities Issued (Net) 0 0\ 0 0.0 0 0 0 0.0
Bills 0 0 0 0.0 0 0 0 0.0
Asset backed securities 0 0 0 0.0 0 0 0 0.0
Bonds 0 0 0 0.0 0 0 0 0.0
Funds 0 0 0 0.0 0 0 0 0.0
Borrower funds 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Miscellaneous Payables 8 28 36 6.6 6 27 32 5.9
Other External Resources 3 0 3 0.5 2 0 3 0.5
Factoring Payables 0 0 0 0.0 0 0 0 0.0
Leasing Transactions Payables (Net) 0 0 0 0.0 0 0 0 0.0
Finance leasing payables 0 0 0 0.0 0 0 0 0.0
Operations leasing payables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Deferred finance leasing expenses (-) 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Hedging 0 0\ 0 0.0 0 0 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Provisions 23 32\ 55 10.2 17 32 49 8.9
General provisions 3 0 3 0.6 3 0 3 0.6
Restructuring reserves 0 0 0 0.0 0 0 0 0.0
Reserves for employee benefit 2 0 2 0.5 2 0 2 0.3
Insurance technical reserves (Net) 0 0 0 0.0 0 0 0 0.0
Other provisions 17 32 49 9.1 12 31 44 8.0
Liabilities for Tax 2 0\ 2 0.4 6 0 6 1.1
Current liabilities for tax 2 0 2 0.4 6 0 6 1.1
Deferred liabilities for tax 0 0 0 0.0 0 0 0 0.0
Lia.for Pro.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Subordinated Loans 0 0 0 0.0 0 0 0 0.0
Shareholders' Equity 426 0 426 78.4 433 0 433 79.0
Paid-in capital 310 0 310 57.1 303 0 303 55.2
Supplementary capital 0 0 0 0.0 0 0 0 0.0
Share premium 0 0 0 0.0 0 0 0 0.0
Share cancellation profits 0 0 0 0.0 0 0 0 0.0
Valuation changes in marketable securities 0 0 0 0.0 0 0 0 0.0
Revaluation changes of property and equip. 0 0 0 0.0 0 0 0 0.0
Revaluation changes of intangible assets 0 0 0 0.0 0 0 0 0.0
Revaluation changes of real est.for inv. pur. 0 0 0 0.0 0 0 0 0.0
Free shares from inv.&ass.,subs.& joint vent. 0 0 0 0.0 0 0 0 0.0
Hedging funds (active part) 0 0 0 0.0 0 0 0 0.0
Val.inc.in pro.& equ.held for sale p.and term.ope. 0 0 0 0.0 0 0 0 0.0
Other capital reserves 0 0 0 0.0 0 0 0 0.0
Profit reserves 11,926 0 11,926 2,198.4 11,708 0 11,708 2,135.4
Legal reserves 18 0 18 3.3 17 0 17 3.2
Status reserves 0 0 0 0.0 0 0 0 0.0
Extraordinary reserves 11,908 0 11,908/ 2,195.1 11,691 0 11,691 2,132.2
Other profit reserves 0 0 0 0.0 0 0 0 0.0
Profit or loss -11,810 0 -11,810| -2,177.1 -11,578 0 -11,578 -2,111.7
Prior years income/loss -11,847 0 -11,847 -2,183.8 -11,631 0 -11,631 -2,121.3
Current year income/loss 37 0 37 6.8 53 0 53 9.6
Total Liabilities 471 72\ 542 100.0 475 73 548  100.0
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Banks Under the Deposit Insurance Fund

Off Balance Sheet Commitments

(USD Million)
Dec. 2009 Dec. 2008
TC | FC Total TC  FC Total
Guarantees and Warranties 50/ 72 122 54/ 74 128
Letters of guarantee 50 72 122 54 74 128
Bank acceptances 0 0 0 0 0 0
Letters of credit 0 0 0 0 0 0
Prefinancing given as guarantee 0 0 0 0 0 0
Endorsements 0 0 0 0 0 0
Other guarantees and warrantees 0 0 0 0 0 0
Commitments 2,087 0 2,087 0 0 0
Irrevocable commitments 2,087 0 2,087 0 0 0
Revocable commitments 0 0 0 0 0 0
Derivative Financial Instruments 0\ 0 0 0\ 0 0
Derivative finan. instruments held for hedging 0 0 0 0 0 0
Trading transactions 0 0 0 0 0 0
Custody and Pledged Securities 602 93 695 621 98 719
Items held in Custody 8 2 10 7 2 9
Pledged Items 594 92 685 614 96 710
Acccepted independent guaran. and warran. 0 0 0 0 0 0
Total Off Balance Sheet Commitments 2,739 165 2,905 675 171 847
Income-Expenditure
(USD Million)
| Dec.2009 Dec. 2008
Interest Income \ 26 79
Interest on loans 1 9
Interest received from reserve deposits 0 0
Interest received from banks 23 68
Interest received from money market transactions 0 1
Interest received from marketable securities portfolio 0 1
Other interest income 0 1
Interest Expenses 0 0
Interest on deposits 0 0
Interest on money market transactions 0 0
Interest on funds borrowed 0 0
Interest on securities issued 0 0
Other interest expenses 0 0
Net Interest Income/Expenses ‘ 25 78
Net Fees and Commissions Income/Expenses 2 2
Fees and commissions received 2 2
Fees and commissions paid 0 0
Dividend Income ‘ 0 0
Trading Profit/Loss (net) 45 12
Profit/loss on trading account securities 45 6
Profit/losses on derivative financial transactions 0 0
Foreign exchange profit/loss 0 6
Other Operating Income ‘ 9 7
Total Operating Income/Expenses 82 100
Provision for Loan Losses or other Receivables (-) 12 9
Specific provisions of banks loans and other receivables* 3 2
General provision expenses*® 2 0
Other Operating Expenses (-) 22 22
Personnel Expenses* 11 11
Net Operating Profit/Loss \ 48 68
Surplus written as gain after merger 0 0
Profit/losses from equity method applied subsidiaries 0 0
Net monetory position gain/loss 0 0
Profit/Loss Before Taxes from Continuing Operations \ 48 68
Provisions for Taxes on Income from Continuing Operations (+) -11 -15
Net Profit/Loss from Continuing Operations 37 53
Net Profit/Loss Before Taxes from Terminated Operations 0 0
Provisions for Taxes on Income from Terminated Operations (+) 0 0
Net Profit/Loss from Terminated Operations \ 0 0
Net Profit/Losses \ 37 53

* Used from information and disclosures related to income statement".
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December 2009

Banks Under the Deposit Insurance Fund
Ratios
(%)

Dec. 2009 Dec. 2008
Capital Ratios
Shareholders’ Equity / (Amount subject to credit + market + operational risk) 45.0 65.1
Shareholders' Equity / Total Assets 78.4 79.0
(Shareholders' Equity - Permanent Assets) / Total Assets 70.3 70.5
Net On Balance Sheet Position / Total Shareholders' Equity -0.1 0.3
Net On and Off Balance Sheet Position / Total Shareholders' Equity -0.1 0.3
Balance-Sheet Ratios
TC Assets / Total Assets 86.8 86.8
TC Liabilities / Total Liabilities 86.7 86.7
FC Assets / FC Liabilities 99.5 99.5
TC Deposits / Total Deposits 40.7 37.7
TC Loans / Total Loans and Receivables 100.0 92.0
Total Deposits / Total Assets 3.5 4.3
Funds Borrowed / Total Assets 0.0 0.0
Assets Quality
Financial Assets (net) / Total Assets 45.6 13.5
Total Loans and Receivables / Total Assets 15 1.9
Total Loans and Receivables / Total Deposits 421 44.3
Loans Under Follow-up (gross) / Total Loans and Receivables 519.5 477.9
Loans Under Follow-up (net) / Total Loans and Receivables 92.8 711
Specific Provisions / Loans Under Follow-up 82.1 85.1
Permanent Assets / Total Assets 8.2 8.5
Consumer Loans / Total Loans and Receivables 7.2 3.2
Liquidity
Liquid Assets / Total Assets 85.5 85.1
Liquid Assets / Short-term Liabilities 809.0 766.3
TC Liquid Assets / Total Assets 73.1 73.2
Profitability
Net Profit/Losses / Total Assets 6.8 9.6
Net Profit/Losses / Total Shareholders' Equity 8.6 12.2
Profit/Losses Before Taxes after Continuing Operations / Total Assets 8.8 12.4
Income-Expenditure Structure
Net Interest Income After Specific Provisions / Total Assets 4.1 13.9
Net Interest Income After Specific Provisions / Total Operating Income (Expenses) 27.1 76.2
Non-interest Income (net) / Total Assets 10.4 3.9
Other Operating Expenses / Total Assets 4.0 41
Personnel Expenses / Other Operating Expenses 48.4 49.6
Non-interest Income (net) / Other Operating Expenses 258.6 95.6
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Foreign Banks

Assets
(USD Million)
Dec. 2009 % Dec. 2008 %

TC  FC | Total Distr, TC = FC | Total Distr.
Cash and Balances with the Central Bank 2,214‘ 2,306‘ 4520 6.3 2,581 ‘ 2,839‘ 54200 7.9
Fin.ass.where fair value cha. is refl.to I/S (Net) 3,111 454 3,565 4.9 1,877 657 2,534 3.7
Financial assets held for trading 2,002 452 2,453 3.4 1,727 656 2,383 3.5
Public sector debt securities 1,634 290 1,924 2.7 1,027 175 1,202 1.7
Securities representing a share in capital 21 0 21 0.0 0 0 0 0.0
Derivative financial assets held for trading 344 157 501 0.7 696 476 1,173 1.7
Other marketable securities 2 5 7 0.0 3 6 8 0.0
Fin.assets clas. as fair value change is refl.to I/S 1,110 2 1,112 1.5 150 1 151 0.2
Public sector debt securities 53 2 54 0.1 150 0 150 0.2
Securities representing a share in capital 0 0 0 0.0 0 1 1 0.0
Loans 1,057 0 1,057 1.5 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Banks 592‘ 2,451 ‘ 3,043 4.2‘ 209‘ 2,657‘ 2,866 4.2
Money Market Securities 1,958 624 2,582 3.6 2,070 26 2,095 3.0
Interbank money market placements 1,958 71 2,029 2.8 2,043 0 2,043 3.0
Istanbul Stock Exc. money market placements 0 0 0 0.0 26 0 26 0.0
Receiv. from reverse repurchase agreements 0 553 553 0.8 0 26 26 0.0
Financial Assets Available for Sale (Net) 9,389 1,005 10,395  14.4 5,742 963 6,705 9.7
Securities representing a share in capital 21 1 22 0.0 9 2 1 0.0
Public sector debt securities 9,315 829 10,144 14.0 5,646 957 6,603 9.6
Other marketable securities 54 175 228 0.3 87 4 91 0.1
Loans 35,902/ 7,308 43,2100 59.8 34,061 8,475 42,536 61.8
Loans 35,123 7,250 42,374 58.6 33,636 8,474 42,110 61.1
Loans granted to the Banks risk group 112 121 232 0.3 65 121 187 0.3
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other 35,012 7,130 42,141 58.3 33,571 8,352 41,923 60.9
Loans under follow-up 3,279 111 3,390 4.7 1,735 3 1,738 25
Specific provisions (-) 2,501 53 2,554 3.5 1,310 2 1,312 1.9
Factoring Receivables 110‘ 23‘ 133 o.z‘ 40‘ 9‘ 49 0.1
Investments held to Maturity (Net) 1,308 249 1,557 2.2 2,936 240 3,176 4.6
Public sector debt securities 1,307 175 1,483 21 2,936 183 3,119 4.5
Other marketable securities 0 74 74 0.1 0 57 58 0.1
Investments and Associates (Net) 8\ 0\ 8 0.0\ 5\ 0\ 5 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated investments and associates 8 0 8 0.0 5 0 5 0.0
Financial investments and associates 0 0 0 0.0 0 0 0 0.0
Non-financial investments and associates 8 0 8 0.0 5 0 5 0.0
Subsidiaries (Net) 544 172/ 717, 1.0 458 290/ 748 1.1
Financial subsidiaries 530 172 702 1.0 449 290 740 1.1
Non-financial subsidiaries 14 0 14 0.0 9 0 9 0.0
Joint Ventures (Business Partners) (Net) 1] 0 1 0.0 0 0 0 00
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated joint ventures 1 0 1 0.0 0 0 0 0.0
Financial joint ventures 0 0 0 0.0 0 0 0 0.0
Non-financial joint ventures 1 0 1 0.0 0 0 0 0.0
Recivables From Leasing Transactions 0 0 0 0.0 0 0 0 0.0
Finance lease receivables 0 0 0 0.0 0 0 0 0.0
Operational leasing receivables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Unearned income (-) 0 0 0 0.0 0 0 0 0.0
Derivative Financial Assets Held for Hedging 114 12 126 0.2\ 435\ 19\ 453 0.7
Fair value hedges 1 3 3 0.0 17 5 22 0.0
Cash flow hedges 113 10 123 0.2 418 14 432 0.6
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Property and Equipment (Net) 905 0 905 1.3 808 0 808 1.2
Intangible Assets (Net) 243 0 243 0.3 306 0 307 0.4
Goodwill 56 0 56 0.1 55 0 55 0.1
Other 187 0 187 0.3 252 0 252 0.4
Real Estates for Investment Purpose (Net) 7 0 7 0.0 7 0 7 0.0
Assets for Tax 217 0 217 0.3 150 0 150 0.2
Current assets for tax 47 0 47 0.1 50 0 50 0.1
Deferred assets for tax 170 0 170 0.2 99 0 99 0.1
Prop.&Equ.for Sale p. and from Term.Op.(Net) 15 0 15 0.0 16 0 17 0.0
Other Assets 821 206 1,028 1.4 678 310 989 14
Total Assets 57,459 14,811 72,270 100.0| 52,378 16,486 68,864 100.0
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Foreign Banks December 2009
Liabilities
(USD Million)
Dec. 2009 % Dec. 2008 %
TC FC  Total Dist, TC  FC | Total Distr.
Deposits 26,857 17,095 43,952 60.8 23,104 16,477 39,581 57.5
Deposits held by the Banks risk group 831 1,351 2,182 3.0 991 1,180 2,171 3.2
Other 26,026 15,744 41,769 57.8 22,113 15,297 37,410 543
Derivative Finan. Liabilities Held for Trading 320 179 499 0.7 462 377 840 1.2
Funds Borrowed 2,717 8,073 10,790 14.9 2,730 10,017 12,747/ 185
Money Market Takings 753 2 755 1.0 1,056 334 1,389 2.0
Interbank money market takings 0 2 2 0.0 0 101 101 0.1
Istanbul Stock Exc. money market takings 1 0 1 0.0 38 0 38 0.1
Funds provided under repurchase agreements 752 0 752 1.0 1,018 233 1,251 1.8
Marketable Securities Issued (Net) 0 0\ 0 0.0\ O\ 0\ 0 0.0
Bills 0 0 0 0.0 0 0 0 0.0
Asset backed securities 0 0 0 0.0 0 0 0 0.0
Bonds 0 0 0 0.0 0 0 0 0.0
Funds 0 0 o 0.0 0 0 0 0.0
Borrower funds 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Miscellaneous Payables 1,126 381 1,507 2.1 981 479 1,461 2.1
Other External Resources 784 83 868 1.2 865 79 944 1.4
Factoring Payables 0 0 0 0.0 0 0 0 0.0
Leasing Transactions Payables (Net) 20 13 34 0.0 12 38 ol 0.1
Finance leasing payables 24 14 38 0.1 17 42 58 0.1
Operations leasing payables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Deferred finance leasing expenses (-) 3 1 5 0.0 4 3 8 0.0
Derivative Finan. Liabilities Held for Hedging 332 36/ 368 0.5 588 42| 630 0.9
Fair value hedges 8 29 38 0.1 109 37 146 0.2
Cash flow hedges 324 6 330 0.5 479 5 484 0.7
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Provisions 970 65/ 1,036 1.4 871 38| 909 13
General provisions 383 45 428 0.6 365 15 380 0.6
Restructuring reserves 0 0 0 0.0 0 0 0 0.0
Reserves for employee benefit 133 1 134 0.2 119 1 120 0.2
Insurance technical reserves (Net) 0 0 0 0.0 0 0 0 0.0
Other provisions 454 19 474 0.7 387 22 409 0.6
Liabilities for Tax 208 0 208 0.3 180/ 0 180, 0.3
Current liabilities for tax 144 0 144 0.2 151 0 151 0.2
Deferred liabilities for tax 64 0 64 0.1 29 0 29 0.0
Lia.for Pro.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Subordinated Loans 124 1,501 1,625 2.2 60 1,412 1,472 21
Shareholders' Equity 10,572 57 10,630 14.7 8,684 -23 8,661 12.6
Paid-in capital 4,911 0 4,911 6.8 4,315 0 4,315 6.3
Supplementary capital 914 57 971 1.3 739 -23 715 1.0
Share premium 66 0 66 0.1 65 0 65 0.1
Share cancellation profits 0 0 0 0.0 0 0 0 0.0
Valuation changes in marketable securities 229 61 290 0.4 12 -19 -6 0.0
Revaluation changes of property and equip. 19 0 19 0.0 11 0 1 0.0
Revaluation changes of intangible assets 0 0 0 0.0 0 0 0 0.0
Revaluation changes of real est.for inv. pur. 0 0 0 0.0 0 0 0 0.0
Free shares from inv.&ass.,subs.& joint vent. 0 0 0 0.0 0 0 0 0.0
Hedging funds (active part) -145 -4 -149 -0.2 -78 -4 -82 -0.1
Val.inc.in pro.& equ.held for sale p.and term.ope. 0 0 0 0.0 0 0 0 0.0
Other capital reserves 744 0 744 1.0 727 0 727 11
Profit reserves 3,288 0 3,288 4.5 2,679 0 2,679 3.9
Legal reserves 327 0 327 0.5 273 0 273 0.4
Status reserves 0 0 0 0.0 0 0 0 0.0
Extraordinary reserves 2,958 0 2,958 4.1 2,402 0 2,402 3.5
Other profit reserves 3 0 3 0.0 4 0 4 0.0
Profit or loss 1,460 0 1,460 2.0 951 0 951 1.4
Prior years income/loss 71 0 71 0.1 41 0 41 0.1
Current year income/loss 1,390 0 1,390 1.9 910 0 910 1.3
Total Liabilities 44,785 27,486 72,270 100.0) 39,594 29,271/ 68,864 100.0
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Foreign Banks

Off Balance Sheet Commitments

(USD Million)
Dec. 2009 Dec. 2008
TC | FC Total TC  FC Total
Guarantees and Warranties 5,134\ 10,271 15,406 4,456\ 11,023 15,479
Letters of guarantee 5,120 5,585 10,704 4,443 5,750 10,193
Bank acceptances 0 1,094 1,094 1 1,259 1,260
Letters of credit 0 2,582 2,582 0 2,949 2,950
Prefinancing given as guarantee 0 0 0 0 0 0
Endorsements 0 0 0 0 0 0
Other guarantees and warrantees 14 1,011 1,025 12 1,064 1,076
Commitments 21 ,423\ 8,701 30,125 28,646 \ 3,520 32,167
Irrevocable commitments 20,912 8,046 28,958 15,970 2,614 18,584
Revocable commitments 512 655 1,167 12,676 906 13,582
Derivative Financial Instruments 26,711 \ 40,256 66,966 20,763\ 34,837 55,600
Derivative finan. instruments held for hedging 3,335 1,903 5,238 6,192 3,928 10,120
Trading transactions 23,376 38,352 61,728 14,571 30,909 45,480
Custody and Pledged Securities 145,716\ 34,993 180,709 98,511 \ 30,307 128,818
Items held in Custody 42,301 3,257 45,558 37,672 2,661 40,334
Pledged Items 75,814 25,274 101,088 41,351 21,737 63,088
Acccepted independent guaran. and warran. 27,602 6,461 34,063 19,488 5,910 25,397
Total Off Balance Sheet Commitments 198,984 94,222 293,206 152,377 79,687 232,064
Income-Expenditure
(USD Million)
| Dec.2009 Dec. 2008
Interest Income \ 9,142 9,279
Interest on loans 7,217 7,035
Interest received from reserve deposits 61 112
Interest received from banks 135 281
Interest received from money market transactions 197 168
Interest received from marketable securities portfolio 1,459 1,608
Other interest income 73 74
Interest Expenses 3,869 5,084
Interest on deposits 2,910 3,758
Interest on money market transactions 697 830
Interest on funds borrowed 129 352
Interest on securities issued 0 0
Other interest expenses 133 144
Net Interest Income/Expenses ‘ 5,273 4,195
Net Fees and Commissions Income/Expenses 1,178 1,056
Fees and commissions received 1,405 1,288
Fees and commissions paid 226 233
Dividend Income ‘ 50 70
Trading Profit/Loss (net) -320 -427
Profit/loss on trading account securities 667 628
Profit/losses on derivative financial transactions -1,445 0
Foreign exchange profit/loss 457 -1,055
Other Operating Income ‘ 436 379
Total Operating Income/Expenses 6,617 5,272
Provision for Loan Losses or other Receivables (-) 1,649 986
Specific provisions of banks loans and other receivables* 1,425 725
General provision expenses*® 51 98
Other Operating Expenses (-) 3,353 3,117
Personnel Expenses* 1,542 1,461
Net Operating Profit/Loss \ 1,614 1,169
Surplus written as gain after merger 0 0
Profit/losses from equity method applied subsidiaries 0 0
Net monetory position gain/loss 0 0
Profit/Loss Before Taxes from Continuing Operations \ 1,614 1,169
Provisions for Taxes on Income from Continuing Operations (+) -350 -254
Net Profit/Loss from Continuing Operations 1,264 915
Net Profit/Loss Before Taxes from Terminated Operations 132 -2
Provisions for Taxes on Income from Terminated Operations (+) -7 -2
Net Profit/Loss from Terminated Operations \ 126 -5
Net Profit/Losses \ 1,390 910

* Used from information and disclosures related to income statement".
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December 2009

Foreign Banks
Ratios
(%)

Dec. 2009 Dec. 2008
Capital Ratios
Shareholders’ Equity / (Amount subject to credit + market + operational risk) 18.8 16.7
Shareholders' Equity / Total Assets 14.7 12.6
(Shareholders' Equity - Permanent Assets) / Total Assets 10.9 9.2
Net On Balance Sheet Position / Total Shareholders' Equity -81.9 -88.6
Net On and Off Balance Sheet Position / Total Shareholders' Equity -0.9 -1.5
Balance-Sheet Ratios
TC Assets / Total Assets 79.5 76.1
TC Liabilities / Total Liabilities 62.0 57.5
FC Assets / FC Liabilities 53.9 56.3
TC Deposits / Total Deposits 61.1 58.4
TC Loans / Total Loans and Receivables 83.1 80.1
Total Deposits / Total Assets 60.8 57.5
Funds Borrowed / Total Assets 14.9 18.5
Assets Quality
Financial Assets (net) / Total Assets 21.6 18.7
Total Loans and Receivables / Total Assets 59.8 61.8
Total Loans and Receivables / Total Deposits 98.3 107.5
Loans Under Follow-up (gross) / Total Loans and Receivables 7.8 41
Loans Under Follow-up (net) / Total Loans and Receivables 1.9 1.0
Specific Provisions / Loans Under Follow-up 75.3 75.5
Permanent Assets / Total Assets 3.8 3.4
Consumer Loans / Total Loans and Receivables 455 42.0
Liquidity
Liquid Assets / Total Assets 33.4 28.5
Liquid Assets / Short-term Liabilities 59.1 50.8
TC Liquid Assets / Total Assets 23.9 18.1
Profitability
Net Profit/Losses / Total Assets 1.9 1.3
Net Profit/Losses / Total Shareholders' Equity 13.1 10.5
Profit/Losses Before Taxes after Continuing Operations / Total Assets 2.2 1.7
Income-Expenditure Structure
Net Interest Income After Specific Provisions / Total Assets 5.3 5.0
Net Interest Income After Specific Provisions / Total Operating Income (Expenses) 58.1 65.8
Non-interest Income (net) / Total Assets 1.9 1.6
Other Operating Expenses / Total Assets 4.6 4.5
Personnel Expenses / Other Operating Expenses 46.0 46.9
Non-interest Income (net) / Other Operating Expenses 40.1 34.6
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Development and Investment Banks

Assets
(USD Million)
Dec. 2009 % Dec. 2008 %

TC  FC  Total Distrr, TC  FC Total  Distr.
Cash and Balances with the Central Bank 89‘ 80‘ 169 0.9 44‘ 82‘ 127 08
Fin.ass.where fair value cha. is refl.to I/S (Net) 250 12 262 1.4 160 17 178 1.2
Financial assets held for trading 250 12 262 1.4 160 17 178 1.2
Public sector debt securities 229 2 231 1.3 130 5 135 0.9
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Derivative financial assets held for trading 20 10 30 0.2 30 12 42 0.3
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Fin.assets clas. as fair value change is refl.to I/S 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Loans 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Banks 1,473‘ 601 ‘ 2,074 1 1.4‘ 1,226‘ 266‘ 1,492 9.9
Money Market Securities 1,704 0 1,704 9.4 1,155 5 1,160 7.7
Interbank money market placements 1,699 0 1,699 9.4 1,149 5 1,154 7.7
Istanbul Stock Exc. money market placements 0 0 0 0.0 0 0 0 0.0
Receiv. from reverse repurchase agreements 5 0 5 0.0 5 0 5 0.0
Financial Assets Available for Sale (Net) 1,250/ 349 1,598 8.8 946 294 1,240 8.2
Securities representing a share in capital 32 8 M 0.2 15 8 23 0.2
Public sector debt securities 1,200 235 1,436 7.9 913 247 1,160 7.7
Other marketable securities 17 105 122 0.7 18 39 57 0.4
Loans 7,004 4072 11,076 61.0 6,802 3,037 9,839  65.3
Loans 6,949 4,072 11,021 60.7 6,791 3,037 9,828 65.2
Loans granted to the Banks risk group 292 118 410 2.3 126 55 181 1.2
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other 6,657 3,954 10,611 58.4 6,665 2,982 9,647 64.0
Loans under follow-up 217 4 221 1.2 129 5 134 0.9
Specific provisions (-) 162 4 166 0.9 117 5 122 0.8
Factoring Receivables 1‘ o‘ 1 o.o‘ 2‘ o‘ 2 0.0
Investments held to Maturity (Net) 489 43 531 29 225 42 266 1.8
Public sector debt securities 489 33 522 29 225 35 260 1.7
Other marketable securities 0 9 0.1 0 7 7 0.0
Investments and Associates (Net) 83\ 1 \ 83 0.5\ 41 \ 0\ 42 0.3
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated investments and associates 83 1 83 0.5 41 0 42 0.3
Financial investments and associates 74 1 74 0.4 33 0 33 0.2
Non-financial investments and associates 9 0 9 0.0 9 0 9 0.1
Subsidiaries (Net) 134/ 76 211 1.2 123 75/ 198 1.3
Financial subsidiaries 118 71 190 1.0 117 70 187 1.2
Non-financial subsidiaries 16 5 21 0.1 6 5 10 0.1
Joint Ventures (Business Partners) (Net) (] 0 0o 00 0 0 0 00
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated joint ventures 0 0 0 0.0 0 0 0 0.0
Financial joint ventures 0 0 0 0.0 0 0 0 0.0
Non-financial joint ventures 0 0 0 0.0 0 0 0 0.0
Recivables From Leasing Transactions 1 104 105 0.6 1 160 161 1.1
Finance lease receivables 0 110 110 0.6 1 178 180 1.2
Operational leasing receivables 0 0 0 0.0 0 0 0 0.0
Others 1 0 1 0.0 0 0 0 0.0
Unearned income (-) 0 6 6 0.0 0 18 18 0.1
Derivative Financial Assets Held for Hedging 0 0 o 00 0 0 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Property and Equipment (Net) 149 0 149 0.8 136 0 136 0.9
Intangible Assets (Net) 10 0 10 0.1 5] 0 5 0.0
Goodwill 0 0 0 0.0 0 0 0 0.0
Other 10 0 10 0.1 5 0 5 0.0
Real Estates for Investment Purpose (Net) 7 0 7 0.0 0 0 0 0.0
Assets for Tax 83 0 83 0.5 72 (1] 72 0.5
Current assets for tax 54 0 54 0.3 48 0 48 0.3
Deferred assets for tax 29 0 29 0.2 24 0 24 0.2
Prop.&Equ.for Sale p. and from Term.Op.(Net) 2 0 2 0.0 & 0 3 0.0
Other Assets 37 65 102 0.6 32 118 150 1.0
Total Assets 12,765/ 5,403 18,168 100.0| 10,974 4,09 15,070 100.0
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Development and Investment Banks December 2009
Liabilities
(USD Million)
Dec. 2009 % Dec. 2008 %
TC FC  Total Dist, TC  FC | Total Distr.
Deposits 0 0 0 00 0 0 o 00
Deposits held by the Banks risk group 0 0 0 0.0 0 0 0 0.0
Other 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Trading 14 7 22 0.1 23 14 37 0.2
Funds Borrowed 86 5,481 5,567  30.6 168 4,562 4,731 314
Money Market Takings 935 31 966 5.3 523 37 560 3.7
Interbank money market takings 0 0 0 0.0 0 10 10 0.1
Istanbul Stock Exc. money market takings 14 0 14 0.1 8 0 8 0.1
Funds provided under repurchase agreements 921 31 952 5.2 515 27 542 3.6
Marketable Securities Issued (Net) 70 0 70 04 0 0 0 0.0
Bills 35 0 35 0.2 0 0 0 0.0
Asset backed securities 0 0 0 0.0 0 0 0 0.0
Bonds 35 0 35 0.2 0 0 0 0.0
Funds 961 161/ 1,122 6.2 889 78| 967 6.4
Borrower funds 51 161 211 1.2 24 78 102 0.7
Others 910 0 910 5.0 865 0 865 5.7
Miscellaneous Payables 763 59 823 4.5 702 24 726 4.8
Other External Resources 397 215 612 3.4 418 189 607 4.0
Factoring Payables 0 0 0 0.0 0 0 0 0.0
Leasing Transactions Payables (Net) 0 0 0 0.0 0 1 1 0.0
Finance leasing payables 0 0 0 0.0 0 1 1 0.0
Operations leasing payables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Deferred finance leasing expenses (-) 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Hedging 0 0 o 0.0 0 0 0 00
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Provisions 185 0 186 1.0 138| 0 138) 0.9
General provisions 61 0 61 0.3 51 0 51 0.3
Restructuring reserves 0 0 0 0.0 0 0 0 0.0
Reserves for employee benefit 50 0 50 0.3 37 0 37 0.2
Insurance technical reserves (Net) 0 0 0 0.0 0 0 0 0.0
Other provisions 74 0 74 0.4 51 0 51 0.3
Liabilities for Tax 114 0 114 06 109| 0 109 0.7
Current liabilities for tax 113 0 113 0.6 105 0 105 0.7
Deferred liabilities for tax 1 0 1 0.0 4 0 4 0.0
Lia.for Pro.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Subordinated Loans 0 193 193 1.1 0 207 207 1.4
Shareholders' Equity 8,486 10 8,495 46.8 7,010 -21 6,989 46.4
Paid-in capital 5,563 0 5,563  30.6 4,315 0 4,315 28.6
Supplementary capital 1,351 10 1,360 7.5 1,395 -21 1,374 9.1
Share premium 15 0 15 0.1 14 0 14 0.1
Share cancellation profits 0 0 0 0.0 0 0 0 0.0
Valuation changes in marketable securities 38 10 47 0.3 -23 -10 -33 -0.2
Revaluation changes of property and equip. 22 0 22 0.1 21 0 21 0.1
Revaluation changes of intangible assets 0 0 0 0.0 0 0 0 0.0
Revaluation changes of real est.for inv. pur. 0 0 0 0.0 0 0 0 0.0
Free shares from inv.&ass.,subs.& joint vent. 0 0 0 0.0 0 0 0 0.0
Hedging funds (active part) 0 0 0 0.0 0 -12 -12 -0.1
Val.inc.in pro.& equ.held for sale p.and term.ope. 0 0 0 0.0 0 0 0 0.0
Other capital reserves 1,276 0 1,276 7.0 1,383 0 1,383 9.2
Profit reserves 989 0 989 5.4 771 0 771 5.1
Legal reserves 388 0 388 21 329 0 329 2.2
Status reserves 19 0 19 0.1 15 0 15 0.1
Extraordinary reserves 563 0 563 3.1 409 0 409 2.7
Other profit reserves 19 0 19 0.1 19 0 19 0.1
Profit or loss 583 0 583 3.2 529 0 529 35
Prior years income/loss -81 0 -81 -0.4 =77 0 =77 -0.5
Current year income/loss 664 0 664 3.7 606 0 606 4.0
Total Liabilities 12,011 6,157 18,168/ 100.0 9,980 5091 15,070 100.0
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Development and Investment Banks

Off Balance Sheet Commitments

(USD Million)
Dec. 2009 Dec. 2008
TC | FC Total TC  FC Total
Guarantees and Warranties 2,620\ 1,732 4,353 1,701 \ 1,387 3,088
Letters of guarantee 1,447 660 2,107 911 615 1,526
Bank acceptances 0 15 15 0 18 18
Letters of credit 0 282 282 0 416 416
Prefinancing given as guarantee 0 0 0 0 0 0
Endorsements 0 324 324 0 0 0
Other guarantees and warrantees 1,173 452 1,625 790 338 1,128
Commitments 615 994 1,609 296 821 1,117
Irrevocable commitments 472 357 829 26 451 478
Revocable commitments 143 637 780 270 370 639
Derivative Financial Instruments 790 2,987 3,777 487 1,664 2,151
Derivative finan. instruments held for hedging 0 0 0 0 0 0
Trading transactions 790 2,987 3,777 487 1,664 2,151
Custody and Pledged Securities 4,427,534\ 13,559 4,441,093 3,385,675\ 10,565 3,396,240
Items held in Custody 4,421,572 253 4,421,825 3,380,597 209 3,380,806
Pledged Items 5,367 13,075 18,442 4,537 10,128 14,665
Acccepted independent guaran. and warran. 595 232 826 541 228 769
Total Off Balance Sheet Commitments 4,431,560 19,271 4,450,831 3,388,158 14,438 3,402,596
Income-Expenditure
(USD Million)
| Dec.2009 Dec. 2008
Interest Income \ 1,277 1,252
Interest on loans 867 772
Interest received from reserve deposits 2 6
Interest received from banks 80 113
Interest received from money market transactions 76 98
Interest received from marketable securities portfolio 244 250
Other interest income 8 14
Interest Expenses 278 261
Interest on deposits 0 0
Interest on money market transactions 198 176
Interest on funds borrowed 66 71
Interest on securities issued 2 0
Other interest expenses 12 14
Net Interest Income/Expenses ‘ 999 991
Net Fees and Commissions Income/Expenses 69 31
Fees and commissions received 81 37
Fees and commissions paid 11 6
Dividend Income ‘ 20 23
Trading Profit/Loss (net) 46 -4
Profit/loss on trading account securities 11 -47
Profit/losses on derivative financial transactions 40 0
Foreign exchange profit/loss -5 44
Other Operating Income ‘ 110 91
Total Operating Income/Expenses 1,244 1,131
Provision for Loan Losses or other Receivables (-) 101 94
Specific provisions of banks loans and other receivables* 51 39
General provision expenses*® 10 19
Other Operating Expenses (-) 347 318
Personnel Expenses* 195 189
Net Operating Profit/Loss \ 796 719
Surplus written as gain after merger 0 0
Profit/losses from equity method applied subsidiaries 0 0
Net monetory position gain/loss 0 0
Profit/Loss Before Taxes from Continuing Operations \ 796 719
Provisions for Taxes on Income from Continuing Operations (+) -132 -113
Net Profit/Loss from Continuing Operations 664 606
Net Profit/Loss Before Taxes from Terminated Operations 0 0
Provisions for Taxes on Income from Terminated Operations (+) 0 0
Net Profit/Loss from Terminated Operations \ 0 0
Net Profit/Losses \ 664 606

* Used from information and disclosures related to income statement".
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December 2009

Development and Investment Banks
Ratios
(%)

Dec. 2009 Dec. 2008
Capital Ratios
Shareholders’ Equity / (Amount subject to credit + market + operational risk) 60.3 59.4
Shareholders' Equity / Total Assets 46.8 46.4
(Shareholders' Equity - Permanent Assets) / Total Assets 44.0 43.8
Net On Balance Sheet Position / Total Shareholders' Equity 4.4 1.3
Net On and Off Balance Sheet Position / Total Shareholders' Equity 0.2 1.9
Balance-Sheet Ratios
TC Assets / Total Assets 70.3 72.8
TC Liabilities / Total Liabilities 66.1 66.2
FC Assets / FC Liabilities 87.7 80.5
TC Deposits / Total Deposits - -
TC Loans / Total Loans and Receivables 63.2 69.1
Total Deposits / Total Assets 0.0 0.0
Funds Borrowed / Total Assets 30.6 31.4
Assets Quality
Financial Assets (net) / Total Assets 13.2 11.2
Total Loans and Receivables / Total Assets 61.0 65.3
Total Loans and Receivables / Total Deposits - -
Loans Under Follow-up (gross) / Total Loans and Receivables 2.0 1.4
Loans Under Follow-up (net) / Total Loans and Receivables 0.5 0.1
Specific Provisions / Loans Under Follow-up 751 91.7
Permanent Assets / Total Assets 2.8 2.6
Consumer Loans / Total Loans and Receivables 1.6 1.8
Liquidity
Liquid Assets / Total Assets 32.0 27.8
Liquid Assets / Short-term Liabilities 200.9 174.2
TC Liquid Assets / Total Assets 26.2 23.4
Profitability
Net Profit/Losses / Total Assets 3.7 4.0
Net Profit/Losses / Total Shareholders' Equity 7.8 8.7
Profit/Losses Before Taxes after Continuing Operations / Total Assets 4.4 4.8
Income-Expenditure Structure
Net Interest Income After Specific Provisions / Total Assets 5.2 6.3
Net Interest Income After Specific Provisions / Total Operating Income (Expenses) 76.2 84.1
Non-interest Income (net) / Total Assets 1.3 0.9
Other Operating Expenses / Total Assets 1.9 2.1
Personnel Expenses / Other Operating Expenses 56.2 59.4
Non-interest Income (net) / Other Operating Expenses 70.6 44.2
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Turkiye Cumhuriyeti Ziraat Bankasi A.S.

Assets
(USD Million)
Dec. 2009 % Dec. 2008 %

TC  FC | Total Distr. TC  FC  Total Distr.
Cash and Balances with the Central Bank 4,954‘ 1,214‘ 6,168 7.4 5,120‘ 1,040‘ 6,161 9.0
Fin.ass.where fair value cha. is refl.to I/S (Net) 299 33 332 0.4 421 15 436 0.6
Financial assets held for trading 299 33 332 0.4 421 15 436 0.6
Public sector debt securities 299 32 332 0.4 421 14 435 0.6
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Derivative financial assets held for trading 0 1 1 0.0 1 1 1 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Fin.assets clas. as fair value change is refl.to I/S 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Loans 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Banks 5‘ 3,646‘ 3,651 4.4‘ 6‘ 2,432‘ 2,438/ 36
Money Market Securities 0 0 0 0.0 0 0 0 0.0
Interbank money market placements 0 0 0 0.0 0 0 0 0.0
Istanbul Stock Exc. money market placements 0 0 0 0.0 0 0 0 0.0
Receiv. from reverse repurchase agreements 0 0 0 0.0 0 0 0 0.0
Financial Assets Available for Sale (Net) 14,042 3,204  17,246)  20.6 2,609 3,352 5,961 8.7
Securities representing a share in capital 16 0 16 0.0 14 0 14 0.0
Public sector debt securities 14,003 2,156 16,159 19.3 2,390 2,354 4,744 6.9
Other marketable securities 23 1,047 1,070 1.3 205 998 1,202 1.8
Loans 23,309/ 1,383] 24,692 29.5 19,444 819 20,263 295
Loans 23,193 1,383 24,576 29.4 19,369 819 20,188 29.4
Loans granted to the Banks risk group 0 24 24 0.0 12 27 40 0.1
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other 23,193 1,360 24,553 29.3 19,357 792 20,148 29.4
Loans under follow-up 568 6 575 0.7 391 6 397 0.6
Specific provisions (-) 453 6 459 0.5 317 6 322 0.5
Factoring Receivables o‘ o‘ 0 o.o‘ o‘ o‘ 0 00
Investments held to Maturity (Net) 26,976 3,176 30,151 36.0 28,914 3,145 32,059 46.7
Public sector debt securities 26,973 3,175 30,148 36.0 28,912 3,145 32,056 46.7
Other marketable securities 3 0 3 0.0 2 0 3 0.0
Investments and Associates (Net) 82| 0 82 0.1 80/ 0 80 0.1
Accounted with equity method 50 0 50 0.1 49 0 49 0.1
Non-consolidated investments and associates 32 0 32 0.0 31 0 31 0.0
Financial investments and associates 29 0 29 0.0 29 0 29 0.0
Non-financial investments and associates 3 0 3 0.0 3 0 3 0.0
Subsidiaries (Net) 75/ 306/ 381 0.5 43 296/ 338) 05
Financial subsidiaries 72 306 378 0.5 40 296 335 0.5
Non-financial subsidiaries 3 0 3 0.0 3 0 3 0.0
Joint Ventures (Business Partners) (Net) 0 17 17 0.0 0 16/ 16 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated joint ventures 0 17 17 0.0 0 16 16 0.0
Financial joint ventures 0 17 17 0.0 0 16 16 0.0
Non-financial joint ventures 0 0 0 0.0 0 0 0 0.0
Recivables From Leasing Transactions 0 0 0 0.0 0 0 0 0.0
Finance lease receivables 0 0 0 0.0 0 0 0 0.0
Operational leasing receivables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Unearned income (-) 0 0 0 0.0 0 0 0 0.0
Derivative Financial Assets Held for Hedging 0 0 0 0.0/ 0 0 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Property and Equipment (Net) 546 3 549 0.7 534 1 535 0.8
Intangible Assets (Net) 11 1 12 0.0 6 2 7 0.0
Goodwill 0 0 0 0.0 0 0 0 0.0
Other 11 1 12 0.0 6 2 7 0.0
Real Estates for Investment Purpose (Net) 0 0 0 0.0 0 0 0 0.0
Assets for Tax 233 0 233 0.3 112 0 112 0.2
Current assets for tax 2 0 2 0.0 0 0 0 0.0
Deferred assets for tax 232 0 232 0.3 112 0 112 0.2
Prop.&Equ.for Sale p. and from Term.Op.(Net) 6 0 6 0.0 3 0 3 0.0
Other Assets 192 16 207 0.2 186 15 201 0.3
Total Assets 70,729 12,999 83,728/ 100.0| 57,477 11,134 68,611/ 100.0
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Turkiye Cumhuriyeti Ziraat Bankasi A.S. December 2009
Liabilities
(USD Million)
Dec. 2009 % Dec. 2008 %
TC FC | Total Distr TC = FC  Total Distr.
Deposits 53,470, 12,777  66,247] 791 44,236 10,885 55121/ 80.3
Deposits held by the Banks risk group 52 16 68 0.1 36 32 68 0.1
Other 53,418 12,761 66,179  79.0 44,200 10,853 55,053 80.2
Derivative Finan. Liabilities Held for Trading 0 0 0 0.0 1 2 3 0.0
Funds Borrowed 10 4 14 0.0 16 3 19 0.0
Money Market Takings 6,148 0 6,148 7.3 4,776 0 4,776 7.0
Interbank money market takings 0 0 0 0.0 0 0 0 0.0
Istanbul Stock Exc. money market takings 0 0 0 0.0 0 0 0 0.0
Funds provided under repurchase agreements 6,148 0 6,148 7.3 4,776 0 4,776 7.0
Marketable Securities Issued (Net) 0 0 0 00 0 0 0 00
Bills 0 0 0 0.0 0 0 0 0.0
Asset backed securities 0 0 0 0.0 0 0 0 0.0
Bonds 0 0 0 0.0 0 0 0 0.0
Funds 2,182 0 2182 2.6 1,915 0 1,915 238
Borrower funds 0 0 0 0.0 0 0 0 0.0
Others 2,182 0 2,182 2.6 1,915 0 1,915 2.8
Miscellaneous Payables 257 98 355 0.4 221 95 316 0.5
Other External Resources 279 134 413 0.5 252 162 414 0.6
Factoring Payables 0 0 0 0.0 0 0 0 0.0
Leasing Transactions Payables (Net) 0 0 0 0.0 1 0 1 0.0
Finance leasing payables 0 0 0 0.0 1 0 1 0.0
Operations leasing payables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Deferred finance leasing expenses (-) 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Hedging 0 0‘ 0 0.0‘ 0‘ 0‘ 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Provisions 1,142 3 1,145 1.4 938 1) 939 1.4
General provisions 288 0 288 0.3 162 0 162 0.2
Restructuring reserves 0 0 0 0.0 0 0 0 0.0
Reserves for employee benefit 365 0 365 0.4 333 0 333 0.5
Insurance technical reserves (Net) 0 0 0 0.0 0 0 0 0.0
Other provisions 489 3 492 0.6 443 0 444 0.6
Liabilities for Tax 261 0 261 0.3 271 0 271 0.4
Current liabilities for tax 261 0 261 0.3 271 0 271 0.4
Deferred liabilities for tax 0 0 0 0.0 0 0 0 0.0
Lia.for Pro.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Subordinated Loans 0 0 0 0.0 0 0 0 0.0
Shareholders' Equity 6,943 19 6,962 8.3 4,862 -25 4,837 71
Paid-in capital 1,681 0 1,681 2.0 1,643 0 1,643 24
Supplementary capital 685 19 704 0.8 440 -25 416 0.6
Share premium 0 0 0 0.0 0 0 0 0.0
Share cancellation profits 0 0 0 0.0 0 0 0 0.0
Valuation changes in marketable securities 311 19 330 0.4 74 -25 50 0.1
Revaluation changes of property and equip. 0 0 0 0.0 0 0 0 0.0
Revaluation changes of intangible assets 0 0 0 0.0 0 0 0 0.0
Revaluation changes of real est.for inv. pur. 0 0 0 0.0 0 0 0 0.0
Free shares from inv.&ass.,subs.& joint vent. 9 0 9 0.0 8 0 8 0.0
Hedging funds (active part) 0 0 0 0.0 0 0 0 0.0
Val.inc.in pro.& equ.held for sale p.and term.ope. 0 0 0 0.0 0 0 0 0.0
Other capital reserves 365 0 365 0.4 358 0 358 0.5
Profit reserves 2,109 0 2,109 25 1,271 0 1,271 1.9
Legal reserves 1,182 0 1,182 1.4 1,031 0 1,031 15
Status reserves 0 0 0 0.0 0 0 0 0.0
Extraordinary reserves 722 0 722 0.9 59 0 59 0.1
Other profit reserves 204 0 204 0.2 181 0 181 0.3
Profit or loss 2,468 0 2,468 2.9 1,507 0 1,507 22
Prior years income/loss 107 0 107 0.1 105 0 105 0.2
Current year income/loss 2,361 0 2,361 2.8 1,402 0 1,402 2.0
Total Liabilities 70,693 13,035 83,728/ 100.0, 57,487 11,124 68,611/ 100.0
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Turkiye Cumhuriyeti Ziraat Bankasi A.S.

Off Balance Sheet Commitments

(USD Million)
Dec. 2009 Dec. 2008
TC  FC Total TC | FC Total
Guarantees and Warranties 1,253\ 2,454 3,707 855\ 1,966 2,820
Letters of guarantee 1,253 1,981 3,234 855 1,490 2,344
Bank acceptances 0 23 23 0 11 1
Letters of credit 0 451 451 0 465 465
Prefinancing given as guarantee 0 0 0 0 0 0
Endorsements 0 0 0 0 0 0
Other guarantees and warrantees 0 0 0 0 0 0
Commitments 9,510\ 3,147 12,657 5,951 \ 2,680 8,632
Irrevocable commitments 3,190 332 3,522 2,578 202 2,780
Revocable commitments 6,319 2,815 9,135 3,373 2,479 5,852
Derivative Financial Instruments 24\ 114 138 47\ 123 171
Derivative finan. instruments held for hedging 0 0 0 0 0 0
Trading transactions 24 114 138 47 123 171
Custody and Pledged Securities 64,181\ 1,380 65,561 50,272\ 1,259 51,531
Items held in Custody 5,452 435 5,887 5,212 573 5,785
Pledged Items 58,729 928 59,657 45,061 683 45,744
Acccepted independent guaran. and warran. 0 17 17 0 3 3
Total Off Balance Sheet Commitments 74,967 7,096 82,063 57,126 6,029 63,154
Income-Expenditure
(USD Million)
| Dec.2009 @ Dec. 2008
Interest Income \ 9,549 8,784
Interest on loans 3,792 2,968
Interest received from reserve deposits 1 18
Interest received from banks 213 343
Interest received from money market transactions 5 67
Interest received from marketable securities portfolio 5,533 5,383
Other interest income 6 6
Interest Expenses 5,469 6,089
Interest on deposits 4,929 5,721
Interest on money market transactions 2 1
Interest on funds borrowed 517 313
Interest on securities issued 0 0
Other interest expenses 21 54
Net Interest Income/Expenses ‘ 4,080 2,696
Net Fees and Commissions Income/Expenses 294 376
Fees and commissions received 356 430
Fees and commissions paid 62 54
Dividend Income ‘ 18 17
Trading Profit/Loss (net) 41 -35
Profit/loss on trading account securities 11 -31
Profit/losses on derivative financial transactions 1 0
Foreign exchange profit/loss 30 -4
Other Operating Income ‘ 235 222
Total Operating Income/Expenses 4,669 3,276
Provision for Loan Losses or other Receivables (-) 425 359
Specific provisions of banks loans and other receivables* 230 161
General provision expenses*® 98 67
Other Operating Expenses (-) 1,274 1,133
Personnel Expenses* 703 601
Net Operating Profit/Loss 2,970 1,784
Surplus written as gain after merger 0 0
Profit/losses from equity method applied subsidiaries 0 0
Net monetory position gain/loss 0 0
Profit/Loss Before Taxes from Continuing Operations \ 2,970 1,784
Provisions for Taxes on Income from Continuing Operations (+) -609 -382
Net Profit/Loss from Continuing Operations 2,361 1,402
Net Profit/Loss Before Taxes from Terminated Operations 0 0
Provisions for Taxes on Income from Terminated Operations (+) 0 0
Net Profit/Loss from Terminated Operations \ 0 0
Net Profit/Losses ‘ 2,361 1,402

* Used from information and disclosures related to income statement".
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Turkiye Cumhuriyeti Ziraat Bankasi A.S. December 2009

Ratios
(%)

Dec. 2009 Dec. 2008
Capital Ratios
Shareholders’ Equity / (Amount subject to credit + market + operational risk) 23.2 20.1
Shareholders' Equity / Total Assets 8.3 71
(Shareholders' Equity - Permanent Assets) / Total Assets 6.9 5.5
Net On Balance Sheet Position / Total Shareholders' Equity -0.4 0.3
Net On and Off Balance Sheet Position / Total Shareholders' Equity -0.4 0.3
Balance-Sheet Ratios
TC Assets / Total Assets 84.5 83.8
TC Liabilities / Total Liabilities 84.4 83.8
FC Assets / FC Liabilities 99.7 100.1
TC Deposits / Total Deposits 80.7 80.3
TC Loans / Total Loans and Receivables 94.4 96.0
Total Deposits / Total Assets 791 80.3
Funds Borrowed / Total Assets 0.0 0.0
Assets Quality
Financial Assets (net) / Total Assets 57.0 56.0
Total Loans and Receivables / Total Assets 295 29.5
Total Loans and Receivables / Total Deposits 37.3 36.8
Loans Under Follow-up (gross) / Total Loans and Receivables 2.3 2.0
Loans Under Follow-up (net) / Total Loans and Receivables 0.5 0.4
Specific Provisions / Loans Under Follow-up 79.9 81.1
Permanent Assets / Total Assets 1.4 15
Consumer Loans / Total Loans and Receivables 45.6 43.1
Liquidity
Liquid Assets / Total Assets 32.7 21.9
Liquid Assets / Short-term Liabilities 44.3 30.7
TC Liquid Assets / Total Assets 23.1 11.9
Profitability
Net Profit/Losses / Total Assets 2.8 2.0
Net Profit/Losses / Total Shareholders' Equity 33.9 29.0
Profit/Losses Before Taxes after Continuing Operations / Total Assets 3.5 2.6
Income-Expenditure Structure
Net Interest Income After Specific Provisions / Total Assets 4.6 3.7
Net Interest Income After Specific Provisions / Total Operating Income (Expenses) 82.5 77.4
Non-interest Income (net) / Total Assets 0.7 0.8
Other Operating Expenses / Total Assets 15 1.7
Personnel Expenses / Other Operating Expenses 55.2 53.1
Non-interest Income (net) / Other Operating Expenses 46.2 51.2
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Turkiye Halk Bankasi A.S.

Assets
(USD Million)
Dec. 2009 % Dec. 2008 %

TC  FC | Total Distr. TC  FC  Total Distr.
Cash and Balances with the Central Bank 1,423‘ 873‘ 2,207 56 1,113‘ 864‘ 1,977 5.9
Fin.ass.where fair value cha. is refl.to I/S (Net) 18 19 38 0.1 17 59 75 0.2
Financial assets held for trading 18 19 38 0.1 17 59 75 0.2
Public sector debt securities 17 6 23 0.1 16 6 23 0.1
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Derivative financial assets held for trading 0 14 14 0.0 0 52 52 0.2
Other marketable securities 1 0 1 0.0 1 0 1 0.0
Fin.assets clas. as fair value change is refl.to I/S 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Loans 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Banks 57‘ 707‘ 764 1.9‘ 34‘ 1,359‘ 1,393 44
Money Market Securities 0 0 0 0.0 0 0 0 0.0
Interbank money market placements 0 0 0 0.0 0 0 0 0.0
Istanbul Stock Exc. money market placements 0 0 0 0.0 0 0 0 0.0
Receiv. from reverse repurchase agreements 0 0 0 0.0 0 0 0 0.0
Financial Assets Available for Sale (Net) 2,307/ 893 3,200 7.8 1,039 512 1,551 4.6
Securities representing a share in capital 3 5 8 0.0 3 5 7 0.0
Public sector debt securities 2,304 888 3,193 7.8 1,036 507 1,543 4.6
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Loans 15,852 5972 21,823 535/ 12,680 4,297 16,977/ 50.6
Loans 15,644 5,972 21,615 53.0 12,540 4,297 16,837 50.1
Loans granted to the Banks risk group 1 39 39 0.1 1 52 53 0.2
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other 15,643 5,933 21,576 52.9 12,539 4,246 16,784 50.0
Loans under follow-up 1,121 0 1,121 2.8 822 0 822 2.4
Specific provisions (-) 913 0 913 2.2 682 0 682 2.0
Factoring Receivables o‘ o‘ 0 o.o‘ o‘ o‘ 0 00
Investments held to Maturity (Net) 9,360 1,772 11,132 27.3 8,989 1,432 10,421 31.0
Public sector debt securities 9,360 1,772 11,132 27.3 8,989 1,432 10,421 31.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Investments and Associates (Net) 33| 128 161 0.4 28| 145/ 173 0.5
Accounted with equity method 0 128 128 0.3 0 145 145 0.4
Non-consolidated investments and associates 33 0 33 0.1 28 0 28 0.1
Financial investments and associates 32 0 32 0.1 27 0 27 0.1
Non-financial investments and associates 1 0 1 0.0 1 0 1 0.0
Subsidiaries (Net) 55/ 0 55 0.1 4| 0 4 0.1
Financial subsidiaries 55 0 55 0.1 41 0 41 0.1
Non-financial subsidiaries 0 0 0 0.0 0 0 0 0.0
Joint Ventures (Business Partners) (Net) 0\ 0\ 0 0.0\ 0\ 0\ 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated joint ventures 0 0 0 0.0 0 0 0 0.0
Financial joint ventures 0 0 0 0.0 0 0 0 0.0
Non-financial joint ventures 0 0 0 0.0 0 0 0 0.0
Recivables From Leasing Transactions 0 0 0 0.0 0 0 0 0.0
Finance lease receivables 0 0 0 0.0 0 0 0 0.0
Operational leasing receivables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Unearned income (-) 0 0 0 0.0 0 0 0 0.0
Derivative Financial Assets Held for Hedging 0 0 0 0.0/ 0 0 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Property and Equipment (Net) 766 0 766 1.9 586 0 586 1.7
Intangible Assets (Net) 7 0 7 0.0 25 0 25 0.1
Goodwill 0 0 0 0.0 0 0 0 0.0
Other 7 0 7 0.0 25 0 25 0.1
Real Estates for Investment Purpose (Net) 0 0 0 0.0 0 0 0 0.0
Assets for Tax 139 0 139 0.3 49 0 49 0.1
Current assets for tax 0 0 0 0.0 0 0 0 0.0
Deferred assets for tax 139 0 139 0.3 49 0 49 0.1
Prop.&Equ.for Sale p. and from Term.Op.(Net) 57 0 57 0.1 86 0 86 0.3
Other Assets 296 44 340 0.8 153 69 222 0.7
Total Assets 30,370, 10,409 40,779 100.0| 24,840 8,736 33,576/ 100.0
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Turkiye Halk Bankasi A.S. December 2009
Liabilities
(USD Million)
Dec. 2009 % Dec. 2008 %
TC FC | Total Distr TC = FC  Total Distr.
Deposits 19,787 9,763 29,550 725 17,764 8,698 26,463 78.8
Deposits held by the Banks risk group 68 10 78 0.2 69 3 7 0.2
Other 19,719 9,753 29,472 723 17,696 8,696 26,391 78.6
Derivative Finan. Liabilities Held for Trading 0 60 60 0.1 0 15 15 0.0
Funds Borrowed 136 1,230 1,366 3.3 133 867 1,000 3.0
Money Market Takings 3,506 368 3,874 9.5 1,116 455 1,571 4.7
Interbank money market takings 0 0 0 0.0 0 0 0 0.0
Istanbul Stock Exc. money market takings 0 0 0 0.0 0 0 0 0.0
Funds provided under repurchase agreements 3,506 368 3,874 9.5 1,116 455 1,571 4.7
Marketable Securities Issued (Net) 0 0 0 00 0 0 0 00
Bills 0 0 0 0.0 0 0 0 0.0
Asset backed securities 0 0 0 0.0 0 0 0 0.0
Bonds 0 0 0 0.0 0 0 0 0.0
Funds 885 0 885 2.2 799 0 799 24
Borrower funds 138 0 138 0.3 124 0 124 0.4
Others 747 0 747 1.8 675 0 675 2.0
Miscellaneous Payables 349 1 360 0.9 280 11 290 0.9
Other External Resources 110 65 175 0.4 94 37 131 0.4
Factoring Payables 0 0 0 0.0 0 0 0 0.0
Leasing Transactions Payables (Net) 0 0 0 0.0 0 0 0 0.0
Finance leasing payables 0 0 0 0.0 0 0 0 0.0
Operations leasing payables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Deferred finance leasing expenses (-) 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Hedging 0 0‘ 0 0.0‘ 0‘ 0‘ 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Provisions 481 10/ 491 1.2 391/ 8| 400 1.2
General provisions 185 0 185 0.5 148 0 148 0.4
Restructuring reserves 0 0 0 0.0 0 0 0 0.0
Reserves for employee benefit 163 0 163 0.4 154 0 154 0.5
Insurance technical reserves (Net) 0 0 0 0.0 0 0 0 0.0
Other provisions 132 10 143 0.4 89 8 97 0.3
Liabilities for Tax 146 0 146 0.4 90/ 0 9 03
Current liabilities for tax 146 0 146 0.4 90 0 90 0.3
Deferred liabilities for tax 0 0 0 0.0 0 0 0 0.0
Lia.for Pro.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Subordinated Loans 0 0 0 0.0 0 0 0 0.0
Shareholders' Equity 3,842 31 3,872 9.5 2,304 15 2,818 8.4
Paid-in capital 840 0 840 2.1 821 0 821 24
Supplementary capital 850 31 881 2.2 775 15 790 2.4
Share premium 0 0 0 0.0 0 0 0 0.0
Share cancellation profits 0 0 0 0.0 0 0 0 0.0
Valuation changes in marketable securities 50 31 81 0.2 -5 15 10 0.0
Revaluation changes of property and equip. 0 0 0 0.0 0 0 0 0.0
Revaluation changes of intangible assets 0 0 0 0.0 0 0 0 0.0
Revaluation changes of real est.for inv. pur. 0 0 0 0.0 0 0 0 0.0
Free shares from inv.&ass.,subs.& joint vent. 0 0 0 0.0 0 0 0 0.0
Hedging funds (active part) -21 0 -21 -0.1 -22 0 -22 -0.1
Val.inc.in pro.& equ.held for sale p.and term.ope. 0 0 0 0.0 0 0 0 0.0
Other capital reserves 821 0 821 2.0 802 0 802 2.4
Profit reserves 1,055 0 1,055 2.6 526 0 526 1.6
Legal reserves 341 0 341 0.8 286 0 286 0.9
Status reserves 0 0 0 0.0 0 0 0 0.0
Extraordinary reserves 682 0 682 1.7 219 0 219 0.7
Other profit reserves 32 0 32 0.1 22 0 22 0.1
Profit or loss 1,097 0 1,097 2.7 680 0 680 2.0
Prior years income/loss 0 0 0 0.0 11 0 1 0.0
Current year income/loss 1,097 0 1,097 2.7 669 0 669 2.0
Total Liabilities 20,240 11,538 40,779 100.0| 23,470 10,106 33,576 100.0
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Turkiye Halk Bankasi A.S.

Off Balance Sheet Commitments

(USD Million)
Dec. 2009 Dec. 2008
TC  FC Total TC | FC Total
Guarantees and Warranties 2,503\ 3,760 6,263 1,672\ 2,756 4,428
Letters of guarantee 2,475 2,081 4,555 1,658 1,531 3,189
Bank acceptances 0 93 93 0 51 51
Letters of credit 0 1,508 1,508 0 1,170 1,170
Prefinancing given as guarantee 0 0 0 0 0 0
Endorsements 0 0 0 0 0 0
Other guarantees and warrantees 28 78 106 14 4 18
Commitments 3,354, 557 3,912 2,265 392 2,657
Irrevocable commitments 3,352 557 3,909 2,263 392 2,655
Revocable commitments 2 0 2 2 0 2
Derivative Financial Instruments 885 4,277 5,162 660 827 1,487
Derivative finan. instruments held for hedging 0 0 0 0 0 0
Trading transactions 885 4,277 5,162 660 827 1,487
Custody and Pledged Securities 179,327\ 72,601 251,928 96,582\ 39,510 136,092
Items held in Custody 38,020 3,639 41,659 25,928 2,221 28,149
Pledged Items 141,307 68,962 210,269 70,654 37,289 107,943
Acccepted independent guaran. and warran. 0 0 0 0 0 0
Total Off Balance Sheet Commitments 186,070 81,195 267,265 101,179 43,485 144,664
Income-Expenditure
(USD Million)
| Dec.2009 @ Dec. 2008
Interest Income \ 4,583 4,464
Interest on loans 2,841 2,480
Interest received from reserve deposits 0 8
Interest received from banks 85 139
Interest received from money market transactions 3 6
Interest received from marketable securities portfolio 1,642 1,824
Other interest income 12 7
Interest Expenses 2,493 3,067
Interest on deposits 2,160 2,848
Interest on money market transactions 50 48
Interest on funds borrowed 223 147
Interest on securities issued 0 0
Other interest expenses 61 23
Net Interest Income/Expenses ‘ 2,090 1,397
Net Fees and Commissions Income/Expenses 310 243
Fees and commissions received 365 291
Fees and commissions paid 56 47
Dividend Income ‘ 7 25
Trading Profit/Loss (net) 11 -127
Profit/loss on trading account securities 91 235
Profit/losses on derivative financial transactions -51 0
Foreign exchange profit/loss -29 -362
Other Operating Income ‘ 176 239
Total Operating Income/Expenses 2,593 1,777
Provision for Loan Losses or other Receivables (-) 434 287
Specific provisions of banks loans and other receivables* 292 160
General provision expenses*® 41 57
Other Operating Expenses (-) 803 659
Personnel Expenses* 400 333
Net Operating Profit/Loss \ 1,356 832
Surplus written as gain after merger 0 0
Profit/losses from equity method applied subsidiaries 0 0
Net monetory position gain/loss 0 0
Profit/Loss Before Taxes from Continuing Operations \ 1,356 832
Provisions for Taxes on Income from Continuing Operations (+) -260 -163
Net Profit/Loss from Continuing Operations 1,097 669
Net Profit/Loss Before Taxes from Terminated Operations 0 0
Provisions for Taxes on Income from Terminated Operations (+) 0 0
Net Profit/Loss from Terminated Operations \ 0 0
Net Profit/Losses \ 1,097 669

* Used from information and disclosures related to income statement".
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December 2009

Turkiye Halk Bankasi A.S.
Ratios
(%)

Dec. 2009 Dec. 2008
Capital Ratios
Shareholders’ Equity / (Amount subject to credit + market + operational risk) 16.0 145
Shareholders' Equity / Total Assets 9.5 8.4
(Shareholders' Equity - Permanent Assets) / Total Assets 6.4 5.3
Net On Balance Sheet Position / Total Shareholders' Equity -26.6 -29.3
Net On and Off Balance Sheet Position / Total Shareholders' Equity -41 -3.9
Balance-Sheet Ratios
TC Assets / Total Assets 74.5 74.0
TC Liabilities / Total Liabilities 71.7 69.9
FC Assets / FC Liabilities 90.2 86.4
TC Deposits / Total Deposits 67.0 67.1
TC Loans / Total Loans and Receivables 72.6 74.7
Total Deposits / Total Assets 725 78.8
Funds Borrowed / Total Assets 3.3 3.0
Assets Quality
Financial Assets (net) / Total Assets 35.2 35.9
Total Loans and Receivables / Total Assets 53.5 50.6
Total Loans and Receivables / Total Deposits 73.9 64.2
Loans Under Follow-up (gross) / Total Loans and Receivables 5.1 438
Loans Under Follow-up (net) / Total Loans and Receivables 1.0 0.8
Specific Provisions / Loans Under Follow-up 81.4 82.9
Permanent Assets / Total Assets 3.1 3.1
Consumer Loans / Total Loans and Receivables 225 21.2
Liquidity
Liquid Assets / Total Assets 15.4 14.9
Liquid Assets / Short-term Liabilities 24.2 241
TC Liquid Assets / Total Assets 9.3 6.6
Profitability
Net Profit/Losses / Total Assets 2.7 2.0
Net Profit/Losses / Total Shareholders' Equity 28.3 23.7
Profit/Losses Before Taxes after Continuing Operations / Total Assets 3.3 25
Income-Expenditure Structure
Net Interest Income After Specific Provisions / Total Assets 4.4 3.7
Net Interest Income After Specific Provisions / Total Operating Income (Expenses) 69.3 69.6
Non-interest Income (net) / Total Assets 1.2 1.1
Other Operating Expenses / Total Assets 2.0 2.0
Personnel Expenses / Other Operating Expenses 49.9 50.6
Non-interest Income (net) / Other Operating Expenses 62.7 57.7
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Tiirkiye Vakiflar Bankasi T.A.O.

Assets
(USD Million)
Dec. 2009 % Dec. 2008 %

TC  FC  Total Distrr, TC  FC Total  Distr.
Cash and Balances with the Central Bank 1,114‘ 937‘ 2,050 47 543‘ 840‘ 1,383 4.0
Fin.ass.where fair value cha. is refl.to I/S (Net) 0 26 26 0.1 5 26 31 0.1
Financial assets held for trading 0 26 26 0.1 5 26 31 0.1
Public sector debt securities 0 12 12 0.0 0 10 10 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Derivative financial assets held for trading 0 14 14 0.0 5 16 21 0.1
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Fin.assets clas. as fair value change is refl.to I/S 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Loans 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 1] 0.0 0 0 0 0.0
Banks 165‘ 1,676‘ 1,841 4.2‘ 2‘ 1,679‘ 1,680 4.9
Money Market Securities 2,286 0 2,286 5.2 2,104 0 2,104 6.1
Interbank money market placements 2,286 0 2,286 5.2 2,104 0 2,104 6.1
Istanbul Stock Exc. money market placements 0 0 1] 0.0 0 0 0 0.0
Receiv. from reverse repurchase agreements 0 0 0 0.0 0 0 0 0.0
Financial Assets Available for Sale (Net) 8,575 1,488 10,062  23.1 4,204 1,041 5,245 15.3
Securities representing a share in capital 0 7 7 0.0 6 7 13 0.0
Public sector debt securities 8,575 1,463 10,037 23.0 4,198 1,029 5,227 15.2
Other marketable securities 0 18 18 0.0 0 5 5 0.0
Loans 15,977 7,269 23,245 534/ 12,822 7,222 20,044 58.4
Loans 15,886 7,269 23,155 53.1 12,766 7,222 19,988 58.3
Loans granted to the Banks risk group 296 100 396 0.9 49 40 89 0.3
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other 15,590 7,169 22,759 52.2 12,717 7,182 19,899 58.0
Loans under follow-up 1,425 0 1,425 3.3 957 0 957 2.8
Specific provisions (-) 1,335 0 1,335 3.1 901 0 901 2.6
Factoring Receivables 0 0 0 0.0 0 0 0 0.0
Investments held to Maturity (Net) 1,396 957 2,352 5.4 1,259 1,022 2,281 6.7
Public sector debt securities 1,396 932 2,328 5.3 1,259 999 2,258 6.6
Other marketable securities 0 24 24 0.1 0 23 23 0.1
Investments and Associates (Net) 95\ 0\ 95 0.2\ 37\ 0\ 37 0.1
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated investments and associates 95 0 95 0.2 37 0 37 0.1
Financial investments and associates 90 0 920 0.2 32 0 32 0.1
Non-financial investments and associates 5 0 5 0.0 5 0 5 0.0
Subsidiaries (Net) 300 67/ 367 0.8 251/ 66/ 317, 0.9
Financial subsidiaries 203 67 270 0.6 154 66 220 0.6
Non-financial subsidiaries 97 0 97 0.2 97 0 97 0.3
Joint Ventures (Business Partners) (Net) (] 0 0o 00 0 0 0 00
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated joint ventures 0 0 0 0.0 0 0 0 0.0
Financial joint ventures 0 0 0 0.0 0 0 0 0.0
Non-financial joint ventures 0 0 0 0.0 0 0 0 0.0
Recivables From Leasing Transactions 0 0 0 0.0 0 0 0 0.0
Finance lease receivables 0 0 0 0.0 0 0 0 0.0
Operational leasing receivables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Unearned income (-) 0 0 0 0.0 0 0 0 0.0
Derivative Financial Assets Held for Hedging 0 0 o 00 0 0 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Property and Equipment (Net) 728 0 728 1.7 647 0 647 1.9
Intangible Assets (Net) 29 0 29 0.1 20 0 20 0.1
Goodwill 0 0 0 0.0 0 0 0 0.0
Other 29 0 29 0.1 20 0 20 0.1
Real Estates for Investment Purpose (Net) 0 0 0 0.0 0 0 0 0.0
Assets for Tax 54 0 54 0.1 57 (1] 57 0.2
Current assets for tax 0 0 0 0.0 0 0 0 0.0
Deferred assets for tax 54 0 54 0.1 57 0 57 0.2
Prop.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Other Assets 303 126 429 1.0 245 206 451 1.3
Total Assets 31,022] 12,545 43,567 100.0) 22,194 12,103 34,297 100.0
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Tiirkiye Vakiflar Bankasi T.A.O. December 2009
Liabilities
(USD Million)
Dec. 2009 % Dec. 2008 %
TC FC  Total Dist, TC  FC | Total Distr.
Deposits 21,328 8,694  30,022] 689 16,704 7,688 24,392 71.1
Deposits held by the Banks risk group 998 75 1,074 2.5 871 81 953 2.8
Other 20,330 8,619 28,948 66.4 15,833 7,607 23,440 68.3
Derivative Finan. Liabilities Held for Trading 6 20 27 0.1 4 14 18 0.1
Funds Borrowed 29 2,906 2,936 6.7 49 3,743 3,792  11.1
Money Market Takings 3,120 1,010 4,131 9.5 673 436 1,109 3.2
Interbank money market takings 0 0 0 0.0 0 0 0 0.0
Istanbul Stock Exc. money market takings 0 0 0 0.0 0 0 0 0.0
Funds provided under repurchase agreements 3,120 1,010 4,131 9.5 673 436 1,109 3.2
Marketable Securities Issued (Net) 0 0\ 0 0.0\ 0\ 0\ 0 0.0
Bills 0 0 0 0.0 0 0 0 0.0
Asset backed securities 0 0 0 0.0 0 0 0 0.0
Bonds 0 0 0 0.0 0 0 0 0.0
Funds 56 0 56 0.1 65/ 0 65/ 0.2
Borrower funds 0 0 0 0.0 0 0 0 0.0
Others 56 0 56 0.1 65 0 65 0.2
Miscellaneous Payables 544 34 578 1.3 345 47 392 1.1
Other External Resources 102 100 202 0.5 77 154 231 0.7
Factoring Payables 0 0 0 0.0 0 0 0 0.0
Leasing Transactions Payables (Net) 0 0 0 0.0 0 11 11 0.0
Finance leasing payables 0 0 0 0.0 0 11 1 0.0
Operations leasing payables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Deferred finance leasing expenses (-) 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Hedging 0 0 o 0.0 0 0 0 00
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Provisions 529 14/ 544 1.2 430 13| 443, 1.3
General provisions 215 3 217 0.5 167 3 170 0.5
Restructuring reserves 0 0 0 0.0 0 0 0 0.0
Reserves for employee benefit 199 0 199 0.5 172 0 172 0.5
Insurance technical reserves (Net) 0 0 0 0.0 0 0 0 0.0
Other provisions 116 11 128 0.3 91 10 101 0.3
Liabilities for Tax 108 3 110 0.3 117/ 2| 19 03
Current liabilities for tax 108 3 110 0.3 117 2 119 0.3
Deferred liabilities for tax 0 0 0 0.0 0 0 0 0.0
Lia.for Pro.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Subordinated Loans 0 0 0 0.0 0 0 0 0.0
Shareholders' Equity 4,859 104 4,963 11.4 3,735 -8 3,727  10.9
Paid-in capital 1,681 0 1,681 3.9 1,643 0 1,643 4.8
Supplementary capital 808 104 912 2.1 598 -8 590 1.7
Share premium 487 0 487 1.1 476 0 476 1.4
Share cancellation profits 0 0 0 0.0 0 0 0 0.0
Valuation changes in marketable securities 276 104 380 0.9 79 -8 71 0.2
Revaluation changes of property and equip. 1 0 1 0.0 0 0 0 0.0
Revaluation changes of intangible assets 0 0 0 0.0 0 0 0 0.0
Revaluation changes of real est.for inv. pur. 0 0 0 0.0 0 0 0 0.0
Free shares from inv.&ass.,subs.& joint vent. 45 0 45 0.1 43 0 43 0.1
Hedging funds (active part) 0 0 0 0.0 0 0 0 0.0
Val.inc.in pro.& equ.held for sale p.and term.ope. 0 0 0 0.0 0 0 0 0.0
Other capital reserves 0 0 0 0.0 0 0 0 0.0
Profit reserves 1,528 0 1,528 3.5 999 0 999 2.9
Legal reserves 237 0 237 0.5 184 0 184 0.5
Status reserves 0 0 0 0.0 0 0 0 0.0
Extraordinary reserves 1,152 0 1,152 2.6 694 0 694 2.0
Other profit reserves 139 0 139 0.3 121 0 121 0.4
Profit or loss 841 0 841 1.9 495 0 495 1.4
Prior years income/loss 0 0 0 0.0 0 0 0 0.0
Current year income/loss 841 0 841 1.9 495 0 495 1.4
Total Liabilities 30,682 12,885 43,567 100.0) 22,198 12,099 34,297 100.0
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Tiirkiye Vakiflar Bankasi T.A.O.

Off Balance Sheet Commitments

(USD Million)
Dec. 2009 Dec. 2008
TC | FC Total TC  FC Total
Guarantees and Warranties 2,887 3,227 6,115 2,267 2,998 5,264
Letters of guarantee 2,883 1,223 4,105 2,267 1,356 3,622
Bank acceptances 0 294 294 0 337 337
Letters of credit 3 1,696 1,698 0 1,295 1,295
Prefinancing given as guarantee 0 12 12 0 9 9
Endorsements 0 0 0 0 0 0
Other guarantees and warrantees 2 3 5 0 1 1
Commitments 5,262 160 5,421 3,982 144 4,126
Irrevocable commitments 5,256 160 5,416 3,977 144 4,121
Revocable commitments 5 0 5 5 0 5
Derivative Financial Instruments 798\ 1,194 1,992 106\ 1,545 1,650
Derivative finan. instruments held for hedging 0 0 0 0 0 0
Trading transactions 798 1,194 1,992 106 1,545 1,650
Custody and Pledged Securities 48,398\ 14,834 63,232 39,347\ 13,035 52,381
Items held in Custody 10,409 275 10,684 10,125 243 10,368
Pledged Items 37,989 14,559 52,548 29,222 12,791 42,013
Acccepted independent guaran. and warran. 0 0 0 0 0 0
Total Off Balance Sheet Commitments 57,345 19,415 76,760 45,701 17,721 63,422
Income-Expenditure
(USD Million)
| Dec.2009 Dec. 2008
Interest Income \ 4,305 4,215
Interest on loans 3,011 2,856
Interest received from reserve deposits 76 121
Interest received from banks 7 56
Interest received from money market transactions 62 54
Interest received from marketable securities portfolio 1,137 1,114
Other interest income 12 14
Interest Expenses 2,236 2,917
Interest on deposits 1,944 2,567
Interest on money market transactions 99 153
Interest on funds borrowed 176 150
Interest on securities issued 0 0
Other interest expenses 18 48
Net Interest Income/Expenses ‘ 2,069 1,298
Net Fees and Commissions Income/Expenses 313 306
Fees and commissions received 400 416
Fees and commissions paid 87 110
Dividend Income ‘ 16 17
Trading Profit/Loss (net) 120 59
Profit/loss on trading account securities 83 34
Profit/losses on derivative financial transactions -4 0
Foreign exchange profit/loss 41 25
Other Operating Income ‘ 209 205
Total Operating Income/Expenses 2,727 1,885
Provision for Loan Losses or other Receivables (-) 660 410
Specific provisions of banks loans and other receivables* 501 256
General provision expenses*® 44 55
Other Operating Expenses (-) 1,031 867
Personnel Expenses* 417 366
Net Operating Profit/Loss \ 1,037 608
Surplus written as gain after merger 0 0
Profit/losses from equity method applied subsidiaries 0 0
Net monetory position gain/loss 0 0
Profit/Loss Before Taxes from Continuing Operations \ 1,037 608
Provisions for Taxes on Income from Continuing Operations (+) -196 -113
Net Profit/Loss from Continuing Operations 841 495
Net Profit/Loss Before Taxes from Terminated Operations 0 0
Provisions for Taxes on Income from Terminated Operations (+) 0 0
Net Profit/Loss from Terminated Operations \ 0 0
Net Profit/Losses \ 84 495

* Used from information and disclosures related to income statement".
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Tiirkiye Vakiflar Bankasi T.A.O. December 2009
Ratios
(%)

Dec. 2009 Dec. 2008
Capital Ratios
Shareholders’ Equity / (Amount subject to credit + market + operational risk) 15.4 143
Shareholders' Equity / Total Assets 11.4 10.9
(Shareholders' Equity - Permanent Assets) / Total Assets 8.4 7.7
Net On Balance Sheet Position / Total Shareholders' Equity -3.6 2.5
Net On and Off Balance Sheet Position / Total Shareholders' Equity 4.1 2.6
Balance-Sheet Ratios
TC Assets / Total Assets 71.2 64.7
TC Liabilities / Total Liabilities 70.4 64.7
FC Assets / FC Liabilities 97.4 100.0
TC Deposits / Total Deposits 71.0 68.5
TC Loans / Total Loans and Receivables 68.7 64.0
Total Deposits / Total Assets 68.9 711
Funds Borrowed / Total Assets 6.7 111
Assets Quality
Financial Assets (net) / Total Assets 28.6 22.0
Total Loans and Receivables / Total Assets 53.4 58.4
Total Loans and Receivables / Total Deposits 77.4 82.2
Loans Under Follow-up (gross) / Total Loans and Receivables 6.1 438
Loans Under Follow-up (net) / Total Loans and Receivables 0.4 0.3
Specific Provisions / Loans Under Follow-up 93.7 94.2
Permanent Assets / Total Assets 3.0 3.1
Consumer Loans / Total Loans and Receivables 29.4 28.3
Liquidity
Liquid Assets / Total Assets 37.3 30.4
Liquid Assets / Short-term Liabilities 69.0 64.4
TC Liquid Assets / Total Assets 27.9 20.0
Profitability
Net Profit/Losses / Total Assets 1.9 1.4
Net Profit/Losses / Total Shareholders' Equity 17.0 13.3
Profit/Losses Before Taxes after Continuing Operations / Total Assets 2.4 1.8
Income-Expenditure Structure
Net Interest Income After Specific Provisions / Total Assets 3.6 3.0
Net Interest Income After Specific Provisions / Total Operating Income (Expenses) 57.5 55.3
Non-interest Income (net) / Total Assets 15 1.7
Other Operating Expenses / Total Assets 2.4 2.5
Personnel Expenses / Other Operating Expenses 40.4 422
Non-interest Income (net) / Other Operating Expenses 63.9 67.8
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Adabank A.S.

Assets
(USD Million)
Dec. 2009 % Dec. 2008 %

TC  FC | Total Distr. TC  FC  Total Distr.
Cash and Balances with the Central Bank o‘ o‘ 0 1.0 o‘ o‘ 0 1.2
Fin.ass.where fair value cha. is refl.to I/S (Net) 27 0 27 80.6 25 0 25 78.0
Financial assets held for trading 27 0 27 80.6 25 0 25 78.0
Public sector debt securities 27 0 27 80.6 25 0 25 78.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Derivative financial assets held for trading 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Fin.assets clas. as fair value change is refl.to I/S 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Loans 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Banks o‘ o‘ 0 0.8‘ o‘ o‘ 0 05
Money Market Securities 4 0 4 11.3 4 0 4 13.5
Interbank money market placements 4 0 4 11.3 4 0 4 135
Istanbul Stock Exc. money market placements 0 0 0 0.0 0 0 0 0.0
Receiv. from reverse repurchase agreements 0 0 0 0.0 0 0 0 0.0
Financial Assets Available for Sale (Net) 0 0 0 0.0/ 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Loans 0 0 0 0.0/ 0 0 0 0.0
Loans 0 0 0 0.0 0 0 0 0.0
Loans granted to the Banks risk group 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other 0 0 0 0.0 0 0 0 0.0
Loans under follow-up 6 0 6 18.2 14 0 14 42.7
Specific provisions (-) 6 0 6 18.2 14 0 14 42.7
Factoring Receivables o‘ o‘ 0 o.o‘ o‘ o‘ 0 00
Investments held to Maturity (Net) 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Investments and Associates (Net) 0\ 0\ 0 0.0\ 0\ 0\ 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated investments and associates 0 0 0 0.0 0 0 0 0.0
Financial investments and associates 0 0 0 0.0 0 0 0 0.0
Non-financial investments and associates 0 0 0 0.0 0 0 0 0.0
Subsidiaries (Net) 0 0 0 00 0 0 0 00
Financial subsidiaries 0 0 0 0.0 0 0 0 0.0
Non-financial subsidiaries 0 0 0 0.0 0 0 0 0.0
Joint Ventures (Business Partners) (Net) 0\ 0\ 0 0.0\ 0\ 0\ 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated joint ventures 0 0 0 0.0 0 0 0 0.0
Financial joint ventures 0 0 0 0.0 0 0 0 0.0
Non-financial joint ventures 0 0 0 0.0 0 0 0 0.0
Recivables From Leasing Transactions 0 0 0 0.0 0 0 0 0.0
Finance lease receivables 0 0 0 0.0 0 0 0 0.0
Operational leasing receivables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Unearned income (-) 0 0 0 0.0 0 0 0 0.0
Derivative Financial Assets Held for Hedging 0 0 0 0.0/ 0 0 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Property and Equipment (Net) 2 0 2 6.3 2 0 2 6.7
Intangible Assets (Net) 0 0 0 0.1 0 0 0 0.1
Goodwill 0 0 0 0.0 0 0 0 0.0
Other 0 0 0 0.1 0 0 0 0.1
Real Estates for Investment Purpose (Net) 0 0 0 0.0 0 0 0 0.0
Assets for Tax 0 0 0 0.0 0 0 0 0.0
Current assets for tax 0 0 0 0.0 0 0 0 0.0
Deferred assets for tax 0 0 0 0.0 0 0 0 0.0
Prop.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Other Assets 0 0 0 0.1 0 0 0 0.1
Total Assets 34/ 0 34/ 100.0 32| 0 33/ 100.0
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Adabank A.S. December 2009
Liabilities
(USD Million)
Dec. 2009 % Dec. 2008 %
TC FC | Total Distr TC = FC  Total Distr.
Deposits 4 0 5 134 4 0 4 136
Deposits held by the Banks risk group 4 0 4 13.0 4 0 4 13.0
Other 0 0 0 0.5 0 0 0 0.7
Derivative Finan. Liabilities Held for Trading 0 0 0 0.0 0 0 0 0.0
Funds Borrowed 0 0 0 0.0 0 0 0 0.0
Money Market Takings 0 0 0 0.0 0 0 0 0.0
Interbank money market takings 0 0 0 0.0 0 0 0 0.0
Istanbul Stock Exc. money market takings 0 0 0 0.0 0 0 0 0.0
Funds provided under repurchase agreements 0 0 0 0.0 0 0 0 0.0
Marketable Securities Issued (Net) 0 0 0 00 0 0 0 00
Bills 0 0 0 0.0 0 0 0 0.0
Asset backed securities 0 0 0 0.0 0 0 0 0.0
Bonds 0 0 0 0.0 0 0 0 0.0
Funds 0 0 0 0.0 0 0 0 00
Borrower funds 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Miscellaneous Payables 0 0 0 0.1 0 0 0 0.1
Other External Resources 0 0 0 0.0 0 0 0 0.0
Factoring Payables 0 0 0 0.0 0 0 0 0.0
Leasing Transactions Payables (Net) 0 0 0 0.0 0 0 0 0.0
Finance leasing payables 0 0 0 0.0 0 0 0 0.0
Operations leasing payables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Deferred finance leasing expenses (-) 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Hedging 0 0‘ 0 0.0‘ 0‘ 0‘ 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Provisions 1 0 1 1.5 0 0 0 1.2
General provisions 0 0 0 0.0 0 0 0 0.0
Restructuring reserves 0 0 0 0.0 0 0 0 0.0
Reserves for employee benefit 0 0 0 0.8 0 0 0 0.5
Insurance technical reserves (Net) 0 0 0 0.0 0 0 0 0.0
Other provisions 0 0 0 0.7 0 0 0 0.7
Liabilities for Tax 0 0 0 0.2 0 0 0 0.2
Current liabilities for tax 0 0 0 0.2 0 0 0 0.2
Deferred liabilities for tax 0 0 0 0.0 0 0 0 0.0
Lia.for Pro.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Subordinated Loans 0 0 0 0.0 0 0 0 0.0
Shareholders' Equity 29 0 29 84.8 28 0 28 84.9
Paid-in capital 54 0 54 157.9 53 0 53 161.0
Supplementary capital 0 0 0 0.0 0 0 0 0.0
Share premium 0 0 0 0.0 0 0 0 0.0
Share cancellation profits 0 0 0 0.0 0 0 0 0.0
Valuation changes in marketable securities 0 0 0 0.0 0 0 0 0.0
Revaluation changes of property and equip. 0 0 0 0.0 0 0 0 0.0
Revaluation changes of intangible assets 0 0 0 0.0 0 0 0 0.0
Revaluation changes of real est.for inv. pur. 0 0 0 0.0 0 0 0 0.0
Free shares from inv.&ass.,subs.& joint vent. 0 0 0 0.0 0 0 0 0.0
Hedging funds (active part) 0 0 0 0.0 0 0 0 0.0
Val.inc.in pro.& equ.held for sale p.and term.ope. 0 0 0 0.0 0 0 0 0.0
Other capital reserves 0 0 0 0.0 0 0 0 0.0
Profit reserves 0 0 0 0.0 0 0 0 0.0
Legal reserves 0 0 0 0.0 0 0 0 0.0
Status reserves 0 0 0 0.0 0 0 0 0.0
Extraordinary reserves 0 0 0 0.0 0 0 0 0.0
Other profit reserves 0 0 0 0.0 0 0 0 0.0
Profit or loss -25 0 -25  -731 -25 0 -25 -76.2
Prior years income/loss -25 0 =25  -747 -27 0 =27 -81.7
Current year income/loss 1 0 1 1.6 2 0 2 5.6
Total Liabilities 34 0 34/ 100.0/ 32| 0 33/ 100.0
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Adabank A.S.

Off Balance Sheet Commitments
(USD Million)

Dec. 2009

Dec. 2008

TC

FC

Total

TC

FC

Total

Guarantees and Warranties
Letters of guarantee
Bank acceptances
Letters of credit
Prefinancing given as guarantee
Endorsements
Other guarantees and warrantees
Commitments
Irrevocable commitments
Revocable commitments
Derivative Financial Instruments
Derivative finan. instruments held for hedging
Trading transactions
Custody and Pledged Securities
Items held in Custody
Pledged Items
Acccepted independent guaran. and warran.

Total Off Balance Sheet Commitments
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Income-Expenditure
(USD Million)

Dec. 2009

Dec. 2008

Interest Income
Interest on loans
Interest received from reserve deposits
Interest received from banks
Interest received from money market transactions
Interest received from marketable securities portfolio
Other interest income
Interest Expenses
Interest on deposits
Interest on money market transactions
Interest on funds borrowed
Interest on securities issued
Other interest expenses
Net Interest Income/Expenses
Net Fees and Commissions Income/Expenses
Fees and commissions received
Fees and commissions paid
Dividend Income
Trading Profit/Loss (net)
Profit/loss on trading account securities
Profit/losses on derivative financial transactions
Foreign exchange profit/loss
Other Operating Income
Total Operating Income/Expenses
Provision for Loan Losses or other Receivables (-)
Specific provisions of banks loans and other receivables*
General provision expenses*®
Other Operating Expenses (-)
Personnel Expenses*
Net Operating Profit/Loss
Surplus written as gain after merger
Profit/losses from equity method applied subsidiaries
Net monetory position gain/loss
Profit/Loss Before Taxes from Continuing Operations

Provisions for Taxes on Income from Continuing Operations (+)

Net Profit/Loss from Continuing Operations

Net Profit/Loss Before Taxes from Terminated Operations
Provisions for Taxes on Income from Terminated Operations (+)

Net Profit/Loss from Terminated Operations

Net Profit/Losses
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* Used from information and disclosures related to income statement".
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December 2009

Adabank A.S.
Ratios
(%)

Dec. 2009 Dec. 2008
Capital Ratios
Shareholders’ Equity / (Amount subject to credit + market + operational risk) 185.9 186.4
Shareholders' Equity / Total Assets 84.8 84.9
(Shareholders' Equity - Permanent Assets) / Total Assets 78.4 78.1
Net On Balance Sheet Position / Total Shareholders' Equity 0.6 0.6
Net On and Off Balance Sheet Position / Total Shareholders' Equity 0.6 0.6
Balance-Sheet Ratios
TC Assets / Total Assets 99.1 99.0
TC Liabilities / Total Liabilities 99.6 99.5
FC Assets / FC Liabilities 241.8 205.5
TC Deposits / Total Deposits 97.1 96.5
TC Loans / Total Loans and Receivables - -
Total Deposits / Total Assets 13.4 13.6
Funds Borrowed / Total Assets 0.0 0.0
Assets Quality
Financial Assets (net) / Total Assets 80.6 78.0
Total Loans and Receivables / Total Assets 0.0 0.0
Total Loans and Receivables / Total Deposits 0.0 0.0
Loans Under Follow-up (gross) / Total Loans and Receivables - -
Loans Under Follow-up (net) / Total Loans and Receivables - -
Specific Provisions / Loans Under Follow-up 100.0 100.0
Permanent Assets / Total Assets 6.4 6.8
Consumer Loans / Total Loans and Receivables - -
Liquidity
Liquid Assets / Total Assets 93.6 93.2
Liquid Assets / Short-term Liabilities 698.1 719.8
TC Liquid Assets / Total Assets 92.6 92.2
Profitability
Net Profit/Losses / Total Assets 1.6 5.6
Net Profit/Losses / Total Shareholders' Equity 1.9 6.6
Profit/Losses Before Taxes after Continuing Operations / Total Assets 1.6 5.6
Income-Expenditure Structure
Net Interest Income After Specific Provisions / Total Assets 9.5 13.6
Net Interest Income After Specific Provisions / Total Operating Income (Expenses) 88.5 94.7
Non-interest Income (net) / Total Assets 0.8 0.8
Other Operating Expenses / Total Assets 8.7 7.9
Personnel Expenses / Other Operating Expenses 41.2 44.6
Non-interest Income (net) / Other Operating Expenses 9.1 9.5
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Akbank T.A.S.

Assets
(USD Million)
Dec. 2009 % Dec. 2008 %

TC  FC | Total Distr. TC  FC  Total Distr.
Cash and Balances with the Central Bank 1,684‘ 1,503‘ 3,187 5.0 3,219‘ 1,830‘ 5049 9.0
Fin.ass.where fair value cha. is refl.to I/S (Net) 101 110 211 0.3 85 59 144 0.3
Financial assets held for trading 101 110 21 0.3 85 59 144 0.3
Public sector debt securities 50 52 101 0.2 65 28 93 0.2
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Derivative financial assets held for trading 51 59 110 0.2 20 31 52 0.1
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Fin.assets clas. as fair value change is refl.to I/S 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Loans 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Banks 1 ‘ 1,989‘ 1,990 3.4 ‘ 2‘ 2,695‘ 2,607 48
Money Market Securities 0 0 0 0.0 0 0 0 0.0
Interbank money market placements 0 0 0 0.0 0 0 0 0.0
Istanbul Stock Exc. money market placements 0 0 0 0.0 0 0 0 0.0
Receiv. from reverse repurchase agreements 0 0 0 0.0 0 0 0 0.0
Financial Assets Available for Sale (Net) 18,672 940 19,612  30.6 3,545 585 4,130 7.3
Securities representing a share in capital 3 0 3 0.0 2 0 2 0.0
Public sector debt securities 18,669 906 19,575 30.5 3,544 562 4,105 7.3
Other marketable securities 0 34 34 0.1 0 23 23 0.0
Loans 16,156 10,548 26,705 41.7 17,465 11,994 29,159 51.8
Loans 16,156 10,548 26,705 1.7 17,165 11,994 29,159 51.8
Loans granted to the Banks risk group 103 507 611 1.0 148 561 709 1.3
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other 16,053 10,041 26,094 40.7 17,017 11,433 28,450 50.5
Loans under follow-up 1,161 39 1,200 1.9 725 24 748 1.3
Specific provisions (-) 1,161 39 1,200 1.9 725 24 748 1.3
Factoring Receivables o‘ o‘ 0 o.o‘ o‘ o‘ 0 00
Investments held to Maturity (Net) 6,638 4,011 10,650 16.6 9,168 4,343 13,511 24.0
Public sector debt securities 6,638 4,011 10,650 16.6 9,168 4,343 13,511 24.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Investments and Associates (Net) 2| 0 2 0.0/ 2 0 2 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated investments and associates 2 0 2 0.0 2 0 2 0.0
Financial investments and associates 0 0 0 0.0 0 0 0 0.0
Non-financial investments and associates 2 0 2 0.0 2 0 2 0.0
Subsidiaries (Net) 140/ 478 618 1.0 141 464 605 1.1
Financial subsidiaries 140 478 618 1.0 141 464 605 1.1
Non-financial subsidiaries 0 0 0 0.0 0 0 0 0.0
Joint Ventures (Business Partners) (Net) 0\ 0\ 0 0.0\ 0\ 0\ 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated joint ventures 0 0 0 0.0 0 0 0 0.0
Financial joint ventures 0 0 0 0.0 0 0 0 0.0
Non-financial joint ventures 0 0 0 0.0 0 0 0 0.0
Recivables From Leasing Transactions 0 0 0 0.0 0 0 0 0.0
Finance lease receivables 0 0 0 0.0 0 0 0 0.0
Operational leasing receivables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Unearned income (-) 0 0 0 0.0 0 0 0 0.0
Derivative Financial Assets Held for Hedging 0 0 0 0.0/ 0 0 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Property and Equipment (Net) 531 2 532 0.8 524 2 526 0.9
Intangible Assets (Net) 44 0 44 0.1 24 0 24 0.0
Goodwill 0 0 0 0.0 0 0 0 0.0
Other 44 0 44 0.1 24 0 24 0.0
Real Estates for Investment Purpose (Net) 0 0 0 0.0 0 0 0 0.0
Assets for Tax 124 0 124 0.2 79 0 79 0.1
Current assets for tax 0 0 0 0.0 0 0 0 0.0
Deferred assets for tax 124 0 124 0.2 79 0 79 0.1
Prop.&Equ.for Sale p. and from Term.Op.(Net) 2 0 2 0.0 3 0 3 0.0
Other Assets 394 12 406 0.6 336 22 357 0.6
Total Assets 44,488 19,594 64,082 100.0) 34,292 21,993 56,285 100.0
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Akbank T.A.S. December 2009
Liabilities
(USD Million)
Dec. 2009 % Dec. 2008 %
TC FC | Total Distr TC = FC  Total Distr.
Deposits 23,233 14,319 37,552 58.6] 19,026/ 15264 34,290 60.9
Deposits held by the Banks risk group 900 825 1,725 2.7 633 902 1,536 2.7
Other 22,333 13,494 35,827 55.9 18,393 14,361 32,754 58.2
Derivative Finan. Liabilities Held for Trading 125 79 204 0.3 1 32 43 0.1
Funds Borrowed 92 5,389 5,481 8.6 150 7,274 7,425 13.2
Money Market Takings 8,445 586 9,031 14.1 5,306 20 5,326 9.5
Interbank money market takings 0 135 135 0.2 0 20 20 0.0
Istanbul Stock Exc. money market takings 0 0 0 0.0 0 0 0 0.0
Funds provided under repurchase agreements 8,445 451 8,895 13.9 5,306 0 5,306 9.4
Marketable Securities Issued (Net) 0 0 0 00 0 0 0 00
Bills 0 0 0 0.0 0 0 0 0.0
Asset backed securities 0 0 0 0.0 0 0 0 0.0
Bonds 0 0 0 0.0 0 0 0 0.0
Funds 0 0 0 00 0 0 0 00
Borrower funds 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Miscellaneous Payables 805 7 812 1.3 599 8 607 1.1
Other External Resources 411 71 482 0.8 379 93 472 0.8
Factoring Payables 0 0 0 0.0 0 0 0 0.0
Leasing Transactions Payables (Net) 6 2 9 0.0 8 6 14 0.0
Finance leasing payables 9 2 11 0.0 10 6 16 0.0
Operations leasing payables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Deferred finance leasing expenses (-) 2 0 2 0.0 2 0 2 0.0
Derivative Finan. Liabilities Held for Hedging 263 0 263 0.4 46| 91| 137, 0.2
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 263 0 263 0.4 46 91 137 0.2
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Provisions 381 110/ 491 08 299 129/ 428 08
General provisions 139 110 248 0.4 149 128 276 0.5
Restructuring reserves 0 0 0 0.0 0 0 0 0.0
Reserves for employee benefit 39 0 39 0.1 34 0 34 0.1
Insurance technical reserves (Net) 0 0 0 0.0 0 0 0 0.0
Other provisions 203 0 203 0.3 116 1 117 0.2
Liabilities for Tax 208 9 217 03 178| 1) 179 03
Current liabilities for tax 208 9 217 0.3 178 1 179 0.3
Deferred liabilities for tax 0 0 0 0.0 0 0 0 0.0
Lia.for Pro.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Subordinated Loans 0 0 0 0.0 0 0 0 0.0
Shareholders' Equity 9,567 -26 9,541 14.9 7,470 -105 7,365 13.1
Paid-in capital 2,017 0 2,017 3.1 1,971 0 1,971 3.5
Supplementary capital 2,755 -26 2,730 4.3 2,361 -105 2,256 4.0
Share premium 1,143 0 1,143 1.8 1,117 0 1,117 2.0
Share cancellation profits 0 0 0 0.0 0 0 0 0.0
Valuation changes in marketable securities 539 -6 533 0.8 32 -55 -23 0.0
Revaluation changes of property and equip. 12 0 12 0.0 5 0 5 0.0
Revaluation changes of intangible assets 0 0 0 0.0 0 0 0 0.0
Revaluation changes of real est.for inv. pur. 0 0 0 0.0 0 0 0 0.0
Free shares from inv.&ass.,subs.& joint vent. 0 0 0 0.0 0 0 0 0.0
Hedging funds (active part) -220 -20 -239 -0.4 -46 -49 -95 -0.2
Val.inc.in pro.& equ.held for sale p.and term.ope. 0 0 0 0.0 0 0 0 0.0
Other capital reserves 1,281 0 1,281 2.0 1,252 0 1,252 2.2
Profit reserves 2,962 0 2,962 4.6 2,018 0 2,018 3.6
Legal reserves 525 0 525 0.8 444 0 444 0.8
Status reserves 0 0 0 0.0 0 0 0 0.0
Extraordinary reserves 2,436 0 2,436 3.8 1,574 0 1,574 2.8
Other profit reserves 0 0 0 0.0 0 0 0 0.0
Profit or loss 1,833 0 1,833 2.9 1,120 0 1,120 2.0
Prior years income/loss 0 0 0 0.0 0 0 0 0.0
Current year income/loss 1,833 0 1,833 2.9 1,120 0 1,120 2.0
Total Liabilities 43,536 20,546 64,082 100.0 33,473 22,812 56,285 100.0
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Akbank T.A.S.

Off Balance Sheet Commitments

(USD Million)
Dec. 2009 Dec. 2008
TC  FC Total TC | FC Total
Guarantees and Warranties 2,060\ 3,154 5,215 1,931 \ 2,473 4,404
Letters of guarantee 1,893 1,813 3,706 1,809 1,264 3,073
Bank acceptances 0 40 40 0 a4 41
Letters of credit 1 1,115 1,116 0 1,135 1,135
Prefinancing given as guarantee 0 0 0 0 0 0
Endorsements 0 0 0 0 0 0
Other guarantees and warrantees 166 187 353 122 33 155
Commitments 11,390\ 2,934 14,325 8,289\ 3,979 12,269
Irrevocable commitments 11,390 2,934 14,325 8,289 3,979 12,269
Revocable commitments 0 0 0 0 0 0
Derivative Financial Instruments 5,310/ 11,357 16,667 3,955 5,475 9,430
Derivative finan. instruments held for hedging 3,422 0 3,422 3,345 2,310 5,655
Trading transactions 1,888 11,357 13,245 611 3,165 3,776
Custody and Pledged Securities 34,987\ 9,079 44,067 32,626\ 8,616 41,242
Items held in Custody 10,572 1,243 11,816 9,033 1,489 10,522
Pledged Items 22,931 7,793 30,724 22,182 7,083 29,265
Acccepted independent guaran. and warran. 1,484 43 1,527 1,411 45 1,455
Total Off Balance Sheet Commitments 53,748 26,525 80,274 46,802 20,544 67,346
Income-Expenditure
(USD Million)
| Dec.2009 @ Dec. 2008
Interest Income \ 6,156 6,374
Interest on loans 3,267 3,965
Interest received from reserve deposits 0 14
Interest received from banks 92 187
Interest received from money market transactions 0 0
Interest received from marketable securities portfolio 2,792 2,202
Other interest income 4 6
Interest Expenses 3,067 4,082
Interest on deposits 2,379 3,174
Interest on money market transactions 181 331
Interest on funds borrowed 501 571
Interest on securities issued 0 0
Other interest expenses 6 6
Net Interest Income/Expenses ‘ 3,088 2,292
Net Fees and Commissions Income/Expenses 861 718
Fees and commissions received 1,003 872
Fees and commissions paid 142 155
Dividend Income ‘ 29 20
Trading Profit/Loss (net) 104 29
Profit/loss on trading account securities 169 -79
Profit/losses on derivative financial transactions -115 0
Foreign exchange profit/loss 51 108
Other Operating Income ‘ 353 487
Total Operating Income/Expenses 4,435 3,545
Provision for Loan Losses or other Receivables (-) 751 754
Specific provisions of banks loans and other receivables* 668 656
General provision expenses*® 0 95
Other Operating Expenses (-) 1,468 1,437
Personnel Expenses* 550 548
Net Operating Profit/Loss \ 2,216 1,354
Surplus written as gain after merger 0 0
Profit/losses from equity method applied subsidiaries 0 0
Net monetory position gain/loss 0 0
Profit/Loss Before Taxes from Continuing Operations \ 2,216 1,354
Provisions for Taxes on Income from Continuing Operations (+) -383 -234
Net Profit/Loss from Continuing Operations 1,833 1,120
Net Profit/Loss Before Taxes from Terminated Operations 0 0
Provisions for Taxes on Income from Terminated Operations (+) 0 0
Net Profit/Loss from Terminated Operations \ 0 0
Net Profit/Losses ‘ 1,833 1,120

* Used from information and disclosures related to income statement".
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Akbank T.A.S. December 2009

Ratios
(%)

Dec. 2009 Dec. 2008
Capital Ratios
Shareholders’ Equity / (Amount subject to credit + market + operational risk) 225 18.2
Shareholders' Equity / Total Assets 14.9 13.1
(Shareholders' Equity - Permanent Assets) / Total Assets 13.0 11.0
Net On Balance Sheet Position / Total Shareholders' Equity -4.0 -1.7
Net On and Off Balance Sheet Position / Total Shareholders' Equity -0.7 -1.0
Balance-Sheet Ratios
TC Assets / Total Assets 69.4 60.9
TC Liabilities / Total Liabilities 67.9 59.5
FC Assets / FC Liabilities 95.4 96.4
TC Deposits / Total Deposits 61.9 55.5
TC Loans / Total Loans and Receivables 60.5 58.9
Total Deposits / Total Assets 58.6 60.9
Funds Borrowed / Total Assets 8.6 13.2
Assets Quality
Financial Assets (net) / Total Assets 47.6 31.6
Total Loans and Receivables / Total Assets 4.7 51.8
Total Loans and Receivables / Total Deposits 711 85.0
Loans Under Follow-up (gross) / Total Loans and Receivables 4.5 2.6
Loans Under Follow-up (net) / Total Loans and Receivables 0.0 0.0
Specific Provisions / Loans Under Follow-up 100.0 100.0
Permanent Assets / Total Assets 1.9 2.1
Consumer Loans / Total Loans and Receivables 37.8 32.4
Liquidity
Liquid Assets / Total Assets 39.0 21.4
Liquid Assets / Short-term Liabilities 63.3 33.2
TC Liquid Assets / Total Assets 31.9 12.2
Profitability
Net Profit/Losses / Total Assets 2.9 2.0
Net Profit/Losses / Total Shareholders' Equity 19.2 15.2
Profit/Losses Before Taxes after Continuing Operations / Total Assets 3.5 2.4
Income-Expenditure Structure
Net Interest Income After Specific Provisions / Total Assets 3.8 2.9
Net Interest Income After Specific Provisions / Total Operating Income (Expenses) 54.6 46.1
Non-interest Income (net) / Total Assets 2.1 2.2
Other Operating Expenses / Total Assets 2.3 2.6
Personnel Expenses / Other Operating Expenses 37.4 38.1
Non-interest Income (net) / Other Operating Expenses 91.7 87.2
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Alternatif Bank A.S.

Assets
(USD Million)
Dec. 2009 % Dec. 2008 %

TC FC  Total Distr,. TC  FC | Total Distr.
Cash and Balances with the Central Bank 61 ‘ 82‘ 144 59 32‘ 107‘ 139 56
Fin.ass.where fair value cha. is refl.to I/S (Net) 5 2 7 0.3 21 9 30 1.2
Financial assets held for trading 5 2 7 0.3 21 9 30 1.2
Public sector debt securities 2 0 2 0.1 7 3 1 0.4
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Derivative financial assets held for trading 3 2 5 0.2 13 6 19 0.8
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Fin.assets clas. as fair value change is refl.to I/S 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Loans 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Banks 5‘ 33‘ 38 1.5‘ o‘ 238‘ 238 97
Money Market Securities 0 0 0 0.0 230 25 255 10.4
Interbank money market placements 0 0 0 0.0 230 25 255 10.4
Istanbul Stock Exc. money market placements 0 0 0 0.0 0 0 0 0.0
Receiv. from reverse repurchase agreements 0 0 0 0.0 0 0 0 0.0
Financial Assets Available for Sale (Net) 21| 0 21 0.9/ 29/ 20/ 49 20
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 21 0 21 0.9 29 20 49 2.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Loans 1,533 300/ 1,833 751 1,262 296 1,558 63.3
Loans 1,484 300 1,784 73.1 1,221 296 1,517 61.6
Loans granted to the Banks risk group 4 0 4 0.2 1 0 1 0.1
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other 1,480 300 1,780 73.0 1,220 296 1,516 61.6
Loans under follow-up 130 0 130 5.3 85 0 85 3.4
Specific provisions (-) 81 0 81 3.3 44 0 44 1.8
Factoring Receivables o‘ o‘ 0 o.o‘ o‘ o‘ 0o 00
Investments held to Maturity (Net) 320 0 320 13.1 124 0 124 5.1
Public sector debt securities 320 0 320 131 124 0 124 5.1
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Investments and Associates (Net) 0\ 0\ 0 0.0\ 0\ 0\ 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated investments and associates 0 0 0 0.0 0 0 0 0.0
Financial investments and associates 0 0 0 0.0 0 0 0 0.0
Non-financial investments and associates 0 0 0 0.0 0 0 0 0.0
Subsidiaries (Net) 17/ 0 17, 07 16/ 0 16 07
Financial subsidiaries 17 0 17 0.7 16 0 16 0.7
Non-financial subsidiaries 0 0 0 0.0 0 0 0 0.0
Joint Ventures (Business Partners) (Net) 0\ 0\ 0 0.0\ 0\ 0\ 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated joint ventures 0 0 0 0.0 0 0 0 0.0
Financial joint ventures 0 0 0 0.0 0 0 0 0.0
Non-financial joint ventures 0 0 0 0.0 0 0 0 0.0
Recivables From Leasing Transactions 0 0 0 0.0 0 0 0 0.0
Finance lease receivables 0 0 0 0.0 0 0 0 0.0
Operational leasing receivables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Unearned income (-) 0 0 0 0.0 0 0 0 0.0
Derivative Financial Assets Held for Hedging 0 0 0 0.0/ 0 0 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Property and Equipment (Net) 1 0 1 0.5 14 0 14 0.6
Intangible Assets (Net) 2 0 2 0.1 1 0 1 0.1
Goodwill 0 0 0 0.0 0 0 0 0.0
Other 2 0 2 0.1 1 0 1 0.1
Real Estates for Investment Purpose (Net) 0 0 0 0.0 0 0 0 0.0
Assets for Tax 3 0 3 0.1 1 0 1 0.0
Current assets for tax 0 0 0 0.0 0 0 0 0.0
Deferred assets for tax 3 0 3 0.1 1 0 1 0.0
Prop.&Equ.for Sale p. and from Term.Op.(Net) 19 0 19 0.8 8 0 8 0.3
Other Assets 23 2 25 1.0 26 2 28 11
Total Assets 2,021/ 419 2,440  100.0/ 1,765 696 2,461 100.0
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Alternatif Bank A.S. December 2009
Liabilities
(USD Million)
Dec. 2009 % Dec. 2008 %
TC FC | Total Distr TC = FC  Total Distr.
Deposits 1,012 702 1,713 702 963 781 1,744, 70.9
Deposits held by the Banks risk group 248 102 350 14.3 215 129 343 13.9
Other 764 600 1,364 55.9 748 652 1,400 56.9
Derivative Finan. Liabilities Held for Trading 4 2 6 0.2 7 1 18 0.7
Funds Borrowed 26 241 267 109 31 320 350 14.2
Money Market Takings 59 0 59 2.4 7 0 7 0.3
Interbank money market takings 0 0 0 0.0 0 0 0 0.0
Istanbul Stock Exc. money market takings 0 0 0 0.0 0 0 0 0.0
Funds provided under repurchase agreements 59 0 59 2.4 7 0 7 0.3
Marketable Securities Issued (Net) 0 0 0 00 0 0 0 00
Bills 0 0 0 0.0 0 0 0 0.0
Asset backed securities 0 0 0 0.0 0 0 0 0.0
Bonds 0 0 0 0.0 0 0 0 0.0
Funds 0 0 0 00 0 0 0 00
Borrower funds 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Miscellaneous Payables 25 13 38 1.6 22 13 35 1.4
Other External Resources 24 0 24 1.0 24 0 24 1.0
Factoring Payables 0 0 0 0.0 0 0 0 0.0
Leasing Transactions Payables (Net) 0 2 2 0.1 0 3 3 0.1
Finance leasing payables 0 2 2 0.1 0 3 3 0.1
Operations leasing payables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Deferred finance leasing expenses (-) 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Hedging 0 0‘ 0 0.0‘ 0‘ 0‘ 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Provisions 32 0 32/ 1.3 23| 0 23 09
General provisions 14 0 14 0.6 13 0 13 0.5
Restructuring reserves 0 0 0 0.0 0 0 0 0.0
Reserves for employee benefit 3 0 3 0.1 3 0 3 0.1
Insurance technical reserves (Net) 0 0 0 0.0 0 0 0 0.0
Other provisions 14 0 14 0.6 7 0 7 0.3
Liabilities for Tax 6 0 6 0.2 9 0 9 04
Current liabilities for tax 6 0 6 0.2 9 0 9 0.4
Deferred liabilities for tax 0 0 0 0.0 0 0 0 0.0
Lia.for Pro.&Equ.for Sale p. and from Term.Op.(Net) 0 1 1 0.0 0 1 1 0.1
Subordinated Loans 0 0 0 0.0 0 0 0 0.0
Shareholders' Equity 292 0 292, 120 247 0 247  10.0
Paid-in capital 202 0 202 8.3 197 0 197 8.0
Supplementary capital 0 0 0 0.0 1 0 1 0.0
Share premium 0 0 0 0.0 0 0 0 0.0
Share cancellation profits 0 0 0 0.0 0 0 0 0.0
Valuation changes in marketable securities 0 0 0 0.0 1 0 1 0.0
Revaluation changes of property and equip. 0 0 0 0.0 0 0 0 0.0
Revaluation changes of intangible assets 0 0 0 0.0 0 0 0 0.0
Revaluation changes of real est.for inv. pur. 0 0 0 0.0 0 0 0 0.0
Free shares from inv.&ass.,subs.& joint vent. 0 0 0 0.0 0 0 0 0.0
Hedging funds (active part) 0 0 0 0.0 0 0 0 0.0
Val.inc.in pro.& equ.held for sale p.and term.ope. 0 0 0 0.0 0 0 0 0.0
Other capital reserves 0 0 0 0.0 0 0 0 0.0
Profit reserves 48 0 48 2.0 9 0 9 0.3
Legal reserves 2 0 2 0.1 0 0 0 0.0
Status reserves 0 0 0 0.0 0 0 0 0.0
Extraordinary reserves 46 0 46 1.9 8 0 8 0.3
Other profit reserves 0 0 0 0.0 0 0 0 0.0
Profit or loss 42 0 42 1.7 40 0 40 1.6
Prior years income/loss 1 0 1 0.0 5 0 5 0.2
Current year income/loss 41 0 41 1.7 35 0 35 1.4
Total Liabilities 1,479 960 2,440 100.0 1,331 1,130 2,461 100.0
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Alternatif Bank A.S.

Off Balance Sheet Commitments

(USD Million)
Dec. 2009 Dec. 2008
TC  FC Total TC | FC Total
Guarantees and Warranties 534/ 524 1,058 413 404 818
Letters of guarantee 528 277 805 413 239 652
Bank acceptances 0 79 79 0 11 1
Letters of credit 6 159 165 0 141 141
Prefinancing given as guarantee 0 0 0 0 0 0
Endorsements 0 0 0 0 0 0
Other guarantees and warrantees 0 9 9 0 14 14
Commitments 573 89 662 298| 20 319
Irrevocable commitments 573 89 662 298 20 319
Revocable commitments 0 0 0 0 0 0
Derivative Financial Instruments 246\ 400 645 428\ 718 1,147
Derivative finan. instruments held for hedging 0 0 0 0 0 0
Trading transactions 246 400 645 428 718 1,147
Custody and Pledged Securities 2,639\ 492 3,131 2,101 \ 595 2,696
Items held in Custody 80 20 100 79 23 102
Pledged Items 2,558 472 3,030 2,021 572 2,593
Acccepted independent guaran. and warran. 1 0 1 1 0 1
Total Off Balance Sheet Commitments 3,991 1,505 5,496 3,241 1,738 4,979
Income-Expenditure
(USD Million)
| Dec.2009 @ Dec. 2008
Interest Income \ 317 295
Interest on loans 254 260
Interest received from reserve deposits 4 6
Interest received from banks 1 5
Interest received from money market transactions 1 6
Interest received from marketable securities portfolio 54 16
Other interest income 4 2
Interest Expenses 156 166
Interest on deposits 133 142
Interest on money market transactions 14 22
Interest on funds borrowed 8 2
Interest on securities issued 0 0
Other interest expenses 1 0
Net Interest Income/Expenses ‘ 161 129
Net Fees and Commissions Income/Expenses 18 13
Fees and commissions received 24 19
Fees and commissions paid 5 6
Dividend Income ‘ 0 1
Trading Profit/Loss (net) -12 -8
Profit/loss on trading account securities 4 13
Profit/losses on derivative financial transactions -24 0
Foreign exchange profit/loss 7 -21
Other Operating Income ‘ 32 35
Total Operating Income/Expenses 199 170
Provision for Loan Losses or other Receivables (-) 75 45
Specific provisions of banks loans and other receivables* 49 32
General provision expenses*® 11 9
Other Operating Expenses (-) 72 81
Personnel Expenses* 45 39
Net Operating Profit/Loss \ 52 44
Surplus written as gain after merger 0 0
Profit/losses from equity method applied subsidiaries 0 0
Net monetory position gain/loss 0 0
Profit/Loss Before Taxes from Continuing Operations \ 52 44
Provisions for Taxes on Income from Continuing Operations (+) -10 -9
Net Profit/Loss from Continuing Operations 41 35
Net Profit/Loss Before Taxes from Terminated Operations 0 0
Provisions for Taxes on Income from Terminated Operations (+) 0 0
Net Profit/Loss from Terminated Operations \ 0 0
Net Profit/Losses \ M 35

* Used from information and disclosures related to income statement".
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Alternatif Bank A.S. December 2009

Ratios
(%)

Dec. 2009 Dec. 2008
Capital Ratios
Shareholders’ Equity / (Amount subject to credit + market + operational risk) 12.8 141
Shareholders' Equity / Total Assets 12.0 10.0
(Shareholders' Equity - Permanent Assets) / Total Assets 8.0 6.8
Net On Balance Sheet Position / Total Shareholders' Equity -58.7 3.3
Net On and Off Balance Sheet Position / Total Shareholders' Equity 4.8 6.8
Balance-Sheet Ratios
TC Assets / Total Assets 82.8 7.7
TC Liabilities / Total Liabilities 60.6 54.1
FC Assets / FC Liabilities 43.7 61.7
TC Deposits / Total Deposits 59.0 55.2
TC Loans / Total Loans and Receivables 83.6 81.0
Total Deposits / Total Assets 70.2 70.9
Funds Borrowed / Total Assets 10.9 14.2
Assets Quality
Financial Assets (net) / Total Assets 14.2 8.3
Total Loans and Receivables / Total Assets 751 63.3
Total Loans and Receivables / Total Deposits 107.0 89.3
Loans Under Follow-up (gross) / Total Loans and Receivables 71 5.4
Loans Under Follow-up (net) / Total Loans and Receivables 2.6 2.6
Specific Provisions / Loans Under Follow-up 62.5 51.8
Permanent Assets / Total Assets 4.0 3.3
Consumer Loans / Total Loans and Receivables 0.2 0.6
Liquidity
Liquid Assets / Total Assets 8.6 28.9
Liquid Assets / Short-term Liabilities 15.8 53.9
TC Liquid Assets / Total Assets 3.8 12.7
Profitability
Net Profit/Losses / Total Assets 1.7 1.4
Net Profit/Losses / Total Shareholders' Equity 14.2 141
Profit/Losses Before Taxes after Continuing Operations / Total Assets 2.1 1.8
Income-Expenditure Structure
Net Interest Income After Specific Provisions / Total Assets 4.6 4.0
Net Interest Income After Specific Provisions / Total Operating Income (Expenses) 56.2 571
Non-interest Income (net) / Total Assets 15 1.7
Other Operating Expenses / Total Assets 3.0 3.3
Personnel Expenses / Other Operating Expenses 62.1 48.3
Non-interest Income (net) / Other Operating Expenses 52.5 50.4
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Anadolubank A.S.

Assets
(USD Million)
Dec. 2009 % Dec. 2008 %

TC  FC | Total Distr. TC  FC  Total Distr.
Cash and Balances with the Central Bank so‘ 89‘ 169 6.6 12‘ 213‘ 225/ 10.1
Fin.ass.where fair value cha. is refl.to I/S (Net) 111 23 134 5.2 8 27 35 1.6
Financial assets held for trading 111 23 134 5.2 8 27 35 1.6
Public sector debt securities 92 21 113 4.4 7 15 22 1.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Derivative financial assets held for trading 19 2 21 0.8 1 12 13 0.6
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Fin.assets clas. as fair value change is refl.to I/S 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Loans 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Banks o‘ 114‘ 114 4.4‘ o‘ 26‘ 26 1.2
Money Market Securities 0 0 0 0.0 11 100 111 5.0
Interbank money market placements 0 0 0 0.0 11 49 60 2.7
Istanbul Stock Exc. money market placements 0 0 0 0.0 0 0 0 0.0
Receiv. from reverse repurchase agreements 0 0 0 0.0 0 51 51 2.3
Financial Assets Available for Sale (Net) 0 0 0 0.0/ 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Loans 1,512 122 1,634 635 1,128 159| 1,287/ 57.9
Loans 1,502 122 1,624 63.1 1,126 159 1,285 57.8
Loans granted to the Banks risk group 20 5 24 0.9 20 5 25 1.1
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other 1,483 117 1,600 62.1 1,106 154 1,260 56.7
Loans under follow-up 55 0 55 21 29 0 29 1.3
Specific provisions (-) 45 0 45 1.7 27 0 27 1.2
Factoring Receivables o‘ o‘ 0 o.o‘ o‘ o‘ 0 00
Investments held to Maturity (Net) 211 199 409 15.9 251 196 447 20.1
Public sector debt securities 211 196 407 15.8 251 193 445 20.0
Other marketable securities 0 2 2 0.1 0 2 2 0.1
Investments and Associates (Net) 0\ 0\ 0 0.0\ 0\ 0\ 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated investments and associates 0 0 0 0.0 0 0 0 0.0
Financial investments and associates 0 0 0 0.0 0 0 0 0.0
Non-financial investments and associates 0 0 0 0.0 0 0 0 0.0
Subsidiaries (Net) 12| 4 53 24 1 37/ 48 2.2
Financial subsidiaries 12 41 53 21 11 37 48 2.2
Non-financial subsidiaries 0 0 0 0.0 0 0 0 0.0
Joint Ventures (Business Partners) (Net) 0\ 0\ 0 0.0\ 0\ 0\ 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated joint ventures 0 0 0 0.0 0 0 0 0.0
Financial joint ventures 0 0 0 0.0 0 0 0 0.0
Non-financial joint ventures 0 0 0 0.0 0 0 0 0.0
Recivables From Leasing Transactions 0 0 0 0.0 0 0 0 0.0
Finance lease receivables 0 0 0 0.0 0 0 0 0.0
Operational leasing receivables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Unearned income (-) 0 0 0 0.0 0 0 0 0.0
Derivative Financial Assets Held for Hedging 0 0 0 0.0/ 0 0 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Property and Equipment (Net) 12 0 12 0.5 11 0 1 0.5
Intangible Assets (Net) 1 0 1 0.0 1 0 1 0.0
Goodwill 0 0 0 0.0 0 0 0 0.0
Other 1 0 1 0.0 1 0 1 0.0
Real Estates for Investment Purpose (Net) 0 0 0 0.0 0 0 0 0.0
Assets for Tax 7 0 7 0.3 0 0 0 0.0
Current assets for tax 0 0 0 0.0 0 0 0 0.0
Deferred assets for tax 7 0 7 0.3 0 0 0 0.0
Prop.&Equ.for Sale p. and from Term.Op.(Net) 4 0 4 0.2 0 0 0 0.0
Other Assets 36 2 38 1.5 27 5 33 1.5
Total Assets 1,985/ 590 2,574 100.0| 1,461 763 2,224 100.0
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Anadolubank A.S. December 2009
Liabilities
(USD Million)
Dec. 2009 % Dec. 2008 %
TC FC | Total Distr TC = FC  Total Distr.
Deposits 939 718/ 1,657 64.4 825/ 546 1,371 61.7
Deposits held by the Banks risk group 12 6 19 0.7 4 7 12 0.5
Other 926 712 1,638 63.6 821 539 1,360 61.2
Derivative Finan. Liabilities Held for Trading 41 1 41 1.6 3 1 4 0.2
Funds Borrowed 4 151 154 6.0 8 282 290 1341
Money Market Takings 70 123 193 725 3 138 142 6.4
Interbank money market takings 0 10 10 0.4 0 0 0 0.0
Istanbul Stock Exc. money market takings 0 0 0 0.0 0 0 0 0.0
Funds provided under repurchase agreements 70 113 183 71 3 138 142 6.4
Marketable Securities Issued (Net) 0 0 0 00 0 0 0 00
Bills 0 0 0 0.0 0 0 0 0.0
Asset backed securities 0 0 0 0.0 0 0 0 0.0
Bonds 0 0 0 0.0 0 0 0 0.0
Funds 0 0 0 00 0 0 0 00
Borrower funds 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Miscellaneous Payables 19 1 20 0.8 12 1 13 0.6
Other External Resources 49 6 54 21 36 4 40 1.8
Factoring Payables 0 0 0 0.0 0 0 0 0.0
Leasing Transactions Payables (Net) 0 0 0 0.0 0 0 0 0.0
Finance leasing payables 0 0 0 0.0 0 0 0 0.0
Operations leasing payables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Deferred finance leasing expenses (-) 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Hedging 0 0‘ 0 0.0‘ 0‘ 0‘ 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Provisions 23 0 23 09 18| 0 18 0.8
General provisions 13 0 13 0.5 11 0 1 0.5
Restructuring reserves 0 0 0 0.0 0 0 0 0.0
Reserves for employee benefit 7 0 7 0.3 5 0 5 0.2
Insurance technical reserves (Net) 0 0 0 0.0 0 0 0 0.0
Other provisions 3 0 3 0.1 2 0 2 0.1
Liabilities for Tax 8 0 8 03 1 0 1 05
Current liabilities for tax 8 0 8 0.3 9 0 9 0.4
Deferred liabilities for tax 0 0 0 0.0 2 0 2 0.1
Lia.for Pro.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Subordinated Loans 0 0 0 0.0 0 0 0 0.0
Shareholders' Equity 426 -2 424 16.5 337 -2 335 15.0
Paid-in capital 275 0 275 107 269 0 269 121
Supplementary capital 0 -2 -2 -0.1 -2 -2 -4 -0.2
Share premium 0 0 0 0.0 0 0 0 0.0
Share cancellation profits 0 0 0 0.0 0 0 0 0.0
Valuation changes in marketable securities -1 -2 -3 -0.1 -2 -2 -4 -0.2
Revaluation changes of property and equip. 0 0 0 0.0 0 0 0 0.0
Revaluation changes of intangible assets 0 0 0 0.0 0 0 0 0.0
Revaluation changes of real est.for inv. pur. 0 0 0 0.0 0 0 0 0.0
Free shares from inv.&ass.,subs.& joint vent. 0 0 0 0.0 0 0 0 0.0
Hedging funds (active part) 0 0 0 0.0 0 0 0 0.0
Val.inc.in pro.& equ.held for sale p.and term.ope. 0 0 0 0.0 0 0 0 0.0
Other capital reserves 1 0 1 0.0 0 0 0 0.0
Profit reserves 70 0 70 27 12 0 12 0.6
Legal reserves 10 0 10 0.4 7 0 7 0.3
Status reserves 0 0 0 0.0 0 0 0 0.0
Extraordinary reserves 60 0 60 23 5 0 5 0.2
Other profit reserves 0 0 0 0.0 0 0 0 0.0
Profit or loss 81 0 81 3.1 57 0 57 2.6
Prior years income/loss 0 0 0 0.0 0 0 0 0.0
Current year income/loss 81 0 81 3.1 57 0 57 2.6
Total Liabilities 1,578 997 2,574 100.0 1,254 970/ 2,224 100.0
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Anadolubank A.S.

Off Balance Sheet Commitments

(USD Million)
Dec. 2009 Dec. 2008
TC  FC Total TC | FC Total
Guarantees and Warranties 336/ 248 584 347 325 673
Letters of guarantee 336 100 436 347 119 467
Bank acceptances 0 1 1 0 14 14
Letters of credit 0 106 106 0 68 68
Prefinancing given as guarantee 0 0 0 0 0 0
Endorsements 0 0 0 0 0 0
Other guarantees and warrantees 0 41 41 0 125 125
Commitments 270 1 271 236 0 236
Irrevocable commitments 266 1 267 231 0 231
Revocable commitments 4 0 4 5 0 5
Derivative Financial Instruments 304 1,280 1,584 136/ 1,026 1,162
Derivative finan. instruments held for hedging 0 0 0 0 0 0
Trading transactions 304 1,280 1,584 136 1,026 1,162
Custody and Pledged Securities 3,104\ 518 3,622 2,080\ 588 2,668
Items held in Custody 2,030 109 2,140 1,521 86 1,608
Pledged Items 1,074 408 1,482 558 502 1,060
Acccepted independent guaran. and warran. 0 0 0 0 0 0
Total Off Balance Sheet Commitments 4,014 2,047 6,061 2,799 1,939 4,738
Income-Expenditure
(USD Million)
| Dec.2009 @ Dec. 2008
Interest Income \ 313 311
Interest on loans 246 260
Interest received from reserve deposits 3 6
Interest received from banks 5
Interest received from money market transactions 1 3
Interest received from marketable securities portfolio 62 36
Other interest income 1 1
Interest Expenses 134 170
Interest on deposits 106 145
Interest on money market transactions 9 16
Interest on funds borrowed 19 9
Interest on securities issued 0 0
Other interest expenses 0 0
Net Interest Income/Expenses ‘ 179 141
Net Fees and Commissions Income/Expenses 40 34
Fees and commissions received 44 38
Fees and commissions paid 4 5
Dividend Income ‘ 0 0
Trading Profit/Loss (net) -1 -7
Profit/loss on trading account securities 7 -29
Profit/losses on derivative financial transactions -6 0
Foreign exchange profit/loss -2 22
Other Operating Income 10 6
Total Operating Income/Expenses 227 174
Provision for Loan Losses or other Receivables (-) 28 15
Specific provisions of banks loans and other receivables* 25 12
General provision expenses*® 2 1
Other Operating Expenses (-) 98 89
Personnel Expenses* 64 59
Net Operating Profit/Loss \ 102 7
Surplus written as gain after merger 0 0
Profit/losses from equity method applied subsidiaries 0 0
Net monetory position gain/loss 0 0
Profit/Loss Before Taxes from Continuing Operations | 102 7
Provisions for Taxes on Income from Continuing Operations (+) -21 -14
Net Profit/Loss from Continuing Operations 81 57
Net Profit/Loss Before Taxes from Terminated Operations 0 0
Provisions for Taxes on Income from Terminated Operations (+) 0 0
Net Profit/Loss from Terminated Operations \ 0 0
Net Profit/Losses ‘ 81 57

* Used from information and disclosures related to income statement".
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December 2009

Anadolubank A.S.
Ratios
(%)

Dec. 2009 Dec. 2008
Capital Ratios
Shareholders’ Equity / (Amount subject to credit + market + operational risk) 20.0 18.5
Shareholders' Equity / Total Assets 16.5 15.0
(Shareholders' Equity - Permanent Assets) / Total Assets 13.4 12.2
Net On Balance Sheet Position / Total Shareholders' Equity -48.0 20.0
Net On and Off Balance Sheet Position / Total Shareholders' Equity -2.8 100.5
Balance-Sheet Ratios
TC Assets / Total Assets 771 65.7
TC Liabilities / Total Liabilities 61.3 56.4
FC Assets / FC Liabilities 59.2 78.7
TC Deposits / Total Deposits 56.7 60.2
TC Loans / Total Loans and Receivables 925 87.6
Total Deposits / Total Assets 64.4 61.7
Funds Borrowed / Total Assets 6.0 13.1
Assets Quality
Financial Assets (net) / Total Assets 21.1 21.7
Total Loans and Receivables / Total Assets 63.5 57.9
Total Loans and Receivables / Total Deposits 98.6 93.8
Loans Under Follow-up (gross) / Total Loans and Receivables 3.3 2.2
Loans Under Follow-up (net) / Total Loans and Receivables 0.6 0.1
Specific Provisions / Loans Under Follow-up 82.1 93.7
Permanent Assets / Total Assets 3.1 2.8
Consumer Loans / Total Loans and Receivables 21.7 24.4
Liquidity
Liquid Assets / Total Assets 16.2 17.8
Liquid Assets / Short-term Liabilities 27.0 31.2
TC Liquid Assets / Total Assets 7.4 1.4
Profitability
Net Profit/Losses / Total Assets 3.1 2.6
Net Profit/Losses / Total Shareholders' Equity 19.1 171
Profit/Losses Before Taxes after Continuing Operations / Total Assets 3.9 3.2
Income-Expenditure Structure
Net Interest Income After Specific Provisions / Total Assets 6.0 5.8
Net Interest Income After Specific Provisions / Total Operating Income (Expenses) 67.8 74.3
Non-interest Income (net) / Total Assets 1.9 15
Other Operating Expenses / Total Assets 3.8 4.0
Personnel Expenses / Other Operating Expenses 64.8 66.3
Non-interest Income (net) / Other Operating Expenses 49.4 37.6
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Sekerbank T.A.S.

Assets
(USD Million)
Dec. 2009 % Dec. 2008 %

TC  FC | Total Distr. TC  FC  Total Distr.
Cash and Balances with the Central Bank 158‘ 159‘ 316 5.3 152‘ 163‘ 315/ 6.0
Fin.ass.where fair value cha. is refl.to I/S (Net) 428 44 472 7.8 9 53 63 1.2
Financial assets held for trading 86 44 129 2.1 9 53 63 1.2
Public sector debt securities 85 1 87 1.4 9 1 10 0.2
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Derivative financial assets held for trading 0 43 43 0.7 0 52 52 1.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Fin.assets clas. as fair value change is refl.to I/S 343 0 343 5.7 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Loans 343 0 343 5.7 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Banks 1 ‘ 38‘ 38 0.6‘ o‘ 46‘ 471 09
Money Market Securities 0 0 0 0.0 1 0 1 0.0
Interbank money market placements 0 0 0 0.0 0 0 0 0.0
Istanbul Stock Exc. money market placements 0 0 0 0.0 0 0 0 0.0
Receiv. from reverse repurchase agreements 0 0 0 0.0 1 0 1 0.0
Financial Assets Available for Sale (Net) 663 29 692 115 483 55 538 10.2
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 660 29 689 11.4 481 55 536 10.1
Other marketable securities 3 0 3 0.1 2 0 2 0.0
Loans 2,877/ 422 3,299  54.8 2,760 394 3,154 59.7
Loans 2,807 422 3,229 53.6 2,704 394 3,098 58.6
Loans granted to the Banks risk group 54 47 101 1.7 65 15 81 1.5
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other 2,753 375 3,128 52.0 2,639 378 3,017 57.1
Loans under follow-up 270 0 270 4.5 155 0 155 2.9
Specific provisions (-) 200 0 200 3.3 99 0 99 1.9
Factoring Receivables o‘ o‘ 0 o.o‘ o‘ o‘ 0 00
Investments held to Maturity (Net) 920 0 920 15.3 919 0 919 17.4
Public sector debt securities 920 0 920 15.3 919 0 919 17.4
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Investments and Associates (Net) 3\ 0\ 3 0.0\ 3\ 0\ 3 0.1
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated investments and associates 3 0 3 0.0 3 0 3 0.1
Financial investments and associates 0 0 0 0.0 0 0 0 0.0
Non-financial investments and associates 3 0 3 0.0 3 0 3 0.1
Subsidiaries (Net) 37| 3 40 07 28| 3 31 0.6
Financial subsidiaries 37 3 40 0.7 27 3 30 0.6
Non-financial subsidiaries 1 0 1 0.0 1 0 1 0.0
Joint Ventures (Business Partners) (Net) 0\ 0\ 0 0.0\ 0\ 0\ 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated joint ventures 0 0 0 0.0 0 0 0 0.0
Financial joint ventures 0 0 0 0.0 0 0 0 0.0
Non-financial joint ventures 0 0 0 0.0 0 0 0 0.0
Recivables From Leasing Transactions 0 0 0 0.0 0 0 0 0.0
Finance lease receivables 0 0 0 0.0 0 0 0 0.0
Operational leasing receivables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Unearned income (-) 0 0 0 0.0 0 0 0 0.0
Derivative Financial Assets Held for Hedging 0 0 0 0.0/ 0 0 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Property and Equipment (Net) 139 0 139 2.3 139 0 139 2.6
Intangible Assets (Net) 14 0 14 0.2 10 0 10 0.2
Goodwill 0 0 0 0.0 0 0 0 0.0
Other 14 0 14 0.2 10 0 10 0.2
Real Estates for Investment Purpose (Net) 0 0 0 0.0 0 0 0 0.0
Assets for Tax 7 0 7 0.1 3 0 3 0.1
Current assets for tax 0 0 0 0.0 0 0 0 0.0
Deferred assets for tax 7 0 7 0.1 3 0 3 0.1
Prop.&Equ.for Sale p. and from Term.Op.(Net) 3 0 8 0.0 0 0 0 0.0
Other Assets 27 50 77 1.3 29 32 61 1.2
Total Assets 5,276/ 745 6,021 100.0/ 4,537 747 5,284/ 100.0
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Sekerbank T.A.S. December 2009
Liabilities
(USD Million)
Dec. 2009 % Dec. 2008 %
TC FC | Total Distr TC = FC  Total Distr.
Deposits 2,971 1,493 4,464 742 2,673 1,225 3,898 73.8
Deposits held by the Banks risk group 10 13 23 0.4 1 3 5 0.1
Other 2,961 1,480 4,441 738 2,671 1,222 3,893 737
Derivative Finan. Liabilities Held for Trading 77 5 82 14 58 13 71 13
Funds Borrowed 23 171 194 3.2 24 355 379 7.2
Money Market Takings 197 0 197 3.3 29 10 39 0.7
Interbank money market takings 0 0 0 0.0 0 10 10 0.2
Istanbul Stock Exc. money market takings 0 0 0 0.0 0 0 0 0.0
Funds provided under repurchase agreements 197 0 197 3.3 29 0 29 0.6
Marketable Securities Issued (Net) 0 0 0 00 0 0 0 00
Bills 0 0 0 0.0 0 0 0 0.0
Asset backed securities 0 0 0 0.0 0 0 0 0.0
Bonds 0 0 0 0.0 0 0 0 0.0
Funds 13 0 13 0.2 19| 0 19 04
Borrower funds 0 0 0 0.0 0 0 0 0.0
Others 13 0 13 0.2 19 0 19 0.4
Miscellaneous Payables 38 4 42 0.7 17 5 22 0.4
Other External Resources 34 1 35 0.6 51 0 51 1.0
Factoring Payables 0 0 0 0.0 0 0 0 0.0
Leasing Transactions Payables (Net) 1 0 2 0.0 5 1 6 0.1
Finance leasing payables 2 0 2 0.0 7 1 9 0.2
Operations leasing payables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Deferred finance leasing expenses (-) 1 0 1 0.0 2 0 3 0.0
Derivative Finan. Liabilities Held for Hedging 0 0‘ 0 0.0‘ 0‘ 0‘ 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Provisions 118 0 18 2.0 118 0 118 2.2
General provisions 40 0 40 0.7 32 0 32 0.6
Restructuring reserves 0 0 0 0.0 0 0 0 0.0
Reserves for employee benefit 17 0 17 0.3 15 0 15 0.3
Insurance technical reserves (Net) 0 0 0 0.0 0 0 0 0.0
Other provisions 61 0 61 1.0 71 0 7 1.3
Liabilities for Tax 12 0 12 0.2 19| 0 19/ 04
Current liabilities for tax 12 0 12 0.2 19 0 19 0.4
Deferred liabilities for tax 0 0 0 0.0 0 0 0 0.0
Lia.for Pro.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Subordinated Loans 0 22 22 0.4 0 21 21 0.4
Shareholders' Equity 840 0 840 14.0 641 0 641 121
Paid-in capital 336 0 336 5.6 263 0 263 5.0
Supplementary capital 99 0 99 1.6 75 0 75 1.4
Share premium 4 0 4 0.1 3 0 3 0.1
Share cancellation profits 0 0 0 0.0 0 0 0 0.0
Valuation changes in marketable securities -1 0 -1 0.0 -14 0 -15 -0.3
Revaluation changes of property and equip. 56 0 56 0.9 47 0 47 0.9
Revaluation changes of intangible assets 0 0 0 0.0 0 0 0 0.0
Revaluation changes of real est.for inv. pur. 0 0 0 0.0 0 0 0 0.0
Free shares from inv.&ass.,subs.& joint vent. 0 0 0 0.0 0 0 0 0.0
Hedging funds (active part) 0 0 0 0.0 0 0 0 0.0
Val.inc.in pro.& equ.held for sale p.and term.ope. 0 0 0 0.0 0 0 0 0.0
Other capital reserves 40 0 40 0.7 39 0 39 0.7
Profit reserves 303 0 303 5.0 208 0 208 3.9
Legal reserves 27 0 27 0.4 21 0 21 0.4
Status reserves 0 0 0 0.0 0 0 0 0.0
Extraordinary reserves 275 0 275 4.6 187 0 187 35
Other profit reserves 0 0 0 0.0 0 0 0 0.0
Profit or loss 103 0 103 1.7 95 0 95 1.8
Prior years income/loss 0 0 0 0.0 0 0 0 0.0
Current year income/loss 103 0 103 1.7 95 0 95 1.8
Total Liabilities 4,325 1,696/ 6,021 100.0 3,654 1,630 5,284/ 100.0
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Sekerbank T.A.S.

Off Balance Sheet Commitments

(USD Million)
Dec. 2009 Dec. 2008
TC  FC Total TC | FC Total
Guarantees and Warranties 1,394\ 605 1,999 1,274\ 498 1,772
Letters of guarantee 1,393 430 1,823 1,274 364 1,638
Bank acceptances 0 32 32 0 16 16
Letters of credit 0 121 121 0 103 103
Prefinancing given as guarantee 0 0 0 0 1 1
Endorsements 0 0 0 0 0 0
Other guarantees and warrantees 1 23 24 0 14 14
Commitments 815/ 62 876 564 0 564
Irrevocable commitments 815 62 876 564 0 564
Revocable commitments 0 0 0 0 0 0
Derivative Financial Instruments 604 1,094 1,698 595 1,001 1,596
Derivative finan. instruments held for hedging 0 0 0 0 0 0
Trading transactions 604 1,094 1,698 595 1,001 1,596
Custody and Pledged Securities 35,258\ 7,397 42,655 24,005\ 5,690 29,694
Items held in Custody 642 162 804 311 183 494
Pledged Items 34,611 7,210 41,821 23,692 5,507 29,199
Acccepted independent guaran. and warran. 5 25 30 2 0 2
Total Off Balance Sheet Commitments 38,070 9,158 47,229 26,438 7,189 33,627
Income-Expenditure
(USD Million)
| Dec.2009 @ Dec. 2008
Interest Income \ 847 868
Interest on loans 609 627
Interest received from reserve deposits 11 17
Interest received from banks 0 2
Interest received from money market transactions 0 0
Interest received from marketable securities portfolio 225 222
Other interest income 1 0
Interest Expenses 366 457
Interest on deposits 312 364
Interest on money market transactions 15 18
Interest on funds borrowed 27 70
Interest on securities issued 0 0
Other interest expenses 13 5
Net Interest Income/Expenses ‘ 481 412
Net Fees and Commissions Income/Expenses 69 62
Fees and commissions received 83 75
Fees and commissions paid 14 13
Dividend Income ‘ 1 6
Trading Profit/Loss (net) -54 -109
Profit/loss on trading account securities 25 -12
Profit/losses on derivative financial transactions -71 0
Foreign exchange profit/loss -8 -97
Other Operating Income ‘ 79 141
Total Operating Income/Expenses 576 511
Provision for Loan Losses or other Receivables (-) 157 111
Specific provisions of banks loans and other receivables* 126 64
General provision expenses*® 8 9
Other Operating Expenses (-) 286 281
Personnel Expenses* 146 134
Net Operating Profit/Loss \ 134 119
Surplus written as gain after merger 0 0
Profit/losses from equity method applied subsidiaries 0 0
Net monetory position gain/loss 0 0
Profit/Loss Before Taxes from Continuing Operations \ 134 119
Provisions for Taxes on Income from Continuing Operations (+) 0 -25
Net Profit/Loss from Continuing Operations 134 95
Net Profit/Loss Before Taxes from Terminated Operations 0 0
Provisions for Taxes on Income from Terminated Operations (+) -31 0
Net Profit/Loss from Terminated Operations \ =31 0
Net Profit/Losses \ 103 95

* Used from information and disclosures related to income statement".
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December 2009

Sekerbank T.A.S.
Ratios
(%)

Dec. 2009 Dec. 2008
Capital Ratios
Shareholders’ Equity / (Amount subject to credit + market + operational risk) 16.3 14.7
Shareholders' Equity / Total Assets 14.0 12.1
(Shareholders' Equity - Permanent Assets) / Total Assets 9.5 7.6
Net On Balance Sheet Position / Total Shareholders' Equity -75.4 -85.8
Net On and Off Balance Sheet Position / Total Shareholders' Equity 2.1 1.1
Balance-Sheet Ratios
TC Assets / Total Assets 87.6 85.9
TC Liabilities / Total Liabilities 71.8 69.2
FC Assets / FC Liabilities 43.9 45.8
TC Deposits / Total Deposits 66.6 68.6
TC Loans / Total Loans and Receivables 87.2 87.5
Total Deposits / Total Assets 74.2 73.8
Funds Borrowed / Total Assets 3.2 7.2
Assets Quality
Financial Assets (net) / Total Assets 34.6 28.8
Total Loans and Receivables / Total Assets 54.8 59.7
Total Loans and Receivables / Total Deposits 73.9 80.9
Loans Under Follow-up (gross) / Total Loans and Receivables 8.2 4.9
Loans Under Follow-up (net) / Total Loans and Receivables 21 1.8
Specific Provisions / Loans Under Follow-up 741 63.8
Permanent Assets / Total Assets 4.5 4.5
Consumer Loans / Total Loans and Receivables 21.3 16.1
Liquidity
Liquid Assets / Total Assets 25.2 18.2
Liquid Assets / Short-term Liabilities 38.8 29.0
TC Liquid Assets / Total Assets 20.8 12.2
Profitability
Net Profit/Losses / Total Assets 1.7 1.8
Net Profit/Losses / Total Shareholders' Equity 12.2 14.8
Profit/Losses Before Taxes after Continuing Operations / Total Assets 2.2 2.3
Income-Expenditure Structure
Net Interest Income After Specific Provisions / Total Assets 5.9 6.6
Net Interest Income After Specific Provisions / Total Operating Income (Expenses) 61.5 68.0
Non-interest Income (net) / Total Assets 1.6 1.9
Other Operating Expenses / Total Assets 4.7 5.3
Personnel Expenses / Other Operating Expenses 51.1 47.7
Non-interest Income (net) / Other Operating Expenses 335 35.3
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Tekstil Bankasi A.S.

Assets
(USD Million)
Dec. 2009 % Dec. 2008 %

TC  FC | Total Distr. TC  FC  Total Distr.
Cash and Balances with the Central Bank 40‘ 55‘ 95 6.6 27‘ 75‘ 103 53
Fin.ass.where fair value cha. is refl.to I/S (Net) 1 2 3 0.2 3 2 6 0.3
Financial assets held for trading 1 2 3 0.2 3 2 6 0.3
Public sector debt securities 0 0 0 0.0 0 0 1 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Derivative financial assets held for trading 0 2 2 0.1 3 2 5 0.3
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Fin.assets clas. as fair value change is refl.to I/S 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Loans 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Banks o‘ 40‘ 40 2.8‘ 39‘ 118‘ 157 8.1
Money Market Securities 0 0 0 0.0 243 0 243 12.5
Interbank money market placements 0 0 0 0.0 243 0 243 125
Istanbul Stock Exc. money market placements 0 0 0 0.0 0 0 0 0.0
Receiv. from reverse repurchase agreements 0 0 0 0.0 0 0 0 0.0
Financial Assets Available for Sale (Net) 138 14/ 151 106 0 14/ 14 07
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 138 7 144 10.1 0 6 6 0.3
Other marketable securities 0 7 7 0.5 0 8 8 0.4
Loans 914 145/ 1,060 73.9) 865 190/ 1,055 54.4
Loans 886 145 1,032 71.9 846 190 1,036 53.4
Loans granted to the Banks risk group 45 0 45 3.2 12 1 13 0.7
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other 841 145 986 68.8 834 189 1,023 52.7
Loans under follow-up 66 0 66 4.6 35 0 35 1.8
Specific provisions (-) 38 0 38 2.6 15 0 15 0.8
Factoring Receivables o‘ o‘ 0 o.o‘ o‘ o‘ 0 00
Investments held to Maturity (Net) 0 0 0 0.0 239 0 239 12.3
Public sector debt securities 0 0 0 0.0 239 0 239 12.3
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Investments and Associates (Net) 0 0 0 0.0/ 0 0 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated investments and associates 0 0 0 0.0 0 0 0 0.0
Financial investments and associates 0 0 0 0.0 0 0 0 0.0
Non-financial investments and associates 0 0 0 0.0 0 0 0 0.0
Subsidiaries (Net) 5 1] 7 05 4 3 7 04
Financial subsidiaries 5 1 7 0.5 4 3 7 0.4
Non-financial subsidiaries 0 0 0 0.0 0 0 0 0.0
Joint Ventures (Business Partners) (Net) 0\ 0\ 0 0.0\ 0\ 0\ 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated joint ventures 0 0 0 0.0 0 0 0 0.0
Financial joint ventures 0 0 0 0.0 0 0 0 0.0
Non-financial joint ventures 0 0 0 0.0 0 0 0 0.0
Recivables From Leasing Transactions 0 0 0 0.0 0 0 0 0.0
Finance lease receivables 0 0 0 0.0 0 0 0 0.0
Operational leasing receivables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Unearned income (-) 0 0 0 0.0 0 0 0 0.0
Derivative Financial Assets Held for Hedging 0 0 0 0.0/ 0 0 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Property and Equipment (Net) 48 0 48 3.3 50 0 50 2.6
Intangible Assets (Net) 1 0 1 0.1 2 0 2 0.1
Goodwill 0 0 0 0.0 0 0 0 0.0
Other 1 0 1 0.1 2 0 2 0.1
Real Estates for Investment Purpose (Net) 0 0 0 0.0 0 0 0 0.0
Assets for Tax 1 0 1 0.1 2 0 2 0.1
Current assets for tax 0 0 0 0.0 0 0 0 0.0
Deferred assets for tax 1 0 1 0.1 2 0 2 0.1
Prop.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 22 0 22 1.1
Other Assets 26 2 28 2.0 14 27 41 21
Total Assets 1,174/ 260 1,434)  100.0 1,511 429 1,941/ 100.0
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Tekstil Bankasi A.S. December 2009
Liabilities
(USD Million)
Dec. 2009 % Dec. 2008 %
FC | Total Distr TC = FC  Total Distr.
Deposits 488 487 975  68.0 583 359 943  48.6
Deposits held by the Banks risk group 17 8 25 1.8 17 8 25 1.3
Other 471 478 950 66.2 566 352 918 473
Derivative Finan. Liabilities Held for Trading 1 2 2 0.2 2 6 9 0.4
Funds Borrowed 5 93 98 6.9 64 447 512, 26.4
Money Market Takings 4 0 4 0.3 136 0 136 7.0
Interbank money market takings 0 0 0 0.0 0 0 0 0.0
Istanbul Stock Exc. money market takings 0 0 0 0.0 0 0 0 0.0
Funds provided under repurchase agreements 4 0 4 0.3 136 0 136 7.0
Marketable Securities Issued (Net) 0 0 0 00 0 0 0 00
Bills 0 0 0 0.0 0 0 0 0.0
Asset backed securities 0 0 0 0.0 0 0 0 0.0
Bonds 0 0 0 0.0 0 0 0 0.0
Funds 0 0 0 00 0 0 0 00
Borrower funds 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Miscellaneous Payables 5 0 6 0.4 7 2 9 0.4
Other External Resources 15 4 19 1.3 17 4 20 1.1
Factoring Payables 0 0 0 0.0 0 0 0 0.0
Leasing Transactions Payables (Net) 0 0 0 0.0 0 1 1 0.0
Finance leasing payables 0 0 0 0.0 0 1 1 0.0
Operations leasing payables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Deferred finance leasing expenses (-) 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Hedging 0 0‘ 0 0.0‘ 0‘ 0‘ 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Provisions 12 0 12 08 10| 0 10 05
General provisions 7 0 7 0.5 7 0 7 0.3
Restructuring reserves 0 0 0 0.0 0 0 0 0.0
Reserves for employee benefit 3 0 3 0.2 3 0 3 0.1
Insurance technical reserves (Net) 0 0 0 0.0 0 0 0 0.0
Other provisions 2 0 2 0.1 1 0 1 0.1
Liabilities for Tax 3 0 3 0.2 6 0 6 03
Current liabilities for tax 3 0 3 0.2 6 0 6 0.3
Deferred liabilities for tax 0 0 0 0.0 0 0 0 0.0
Lia.for Pro.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Subordinated Loans 0 0 0 0.0 0 0 0 0.0
Shareholders' Equity 314 0 315 219 296 0 296 15.2
Paid-in capital 282 0 282 197 276 0 276 14.2
Supplementary capital 5 0 6 0.4 2 0 2 0.1
Share premium -1 0 -1 0.0 -1 0 -1 0.0
Share cancellation profits 0 0 0 0.0 0 0 0 0.0
Valuation changes in marketable securities 2 0 3 0.2 0 0 -1 0.0
Revaluation changes of property and equip. 3 0 3 0.2 3 0 3 0.2
Revaluation changes of intangible assets 0 0 0 0.0 0 0 0 0.0
Revaluation changes of real est.for inv. pur. 0 0 0 0.0 0 0 0 0.0
Free shares from inv.&ass.,subs.& joint vent. 0 0 0 0.0 0 0 0 0.0
Hedging funds (active part) 0 0 0 0.0 0 0 0 0.0
Val.inc.in pro.& equ.held for sale p.and term.ope. 0 0 0 0.0 0 0 0 0.0
Other capital reserves 0 0 0 0.0 0 0 0 0.0
Profit reserves 18 0 18 1.3 9 0 9 0.5
Legal reserves 3 0 3 0.2 2 0 2 0.1
Status reserves 0 0 0 0.0 0 0 0 0.0
Extraordinary reserves 15 0 15 1.1 7 0 7 0.4
Other profit reserves 0 0 0 0.0 0 0 0 0.0
Profit or loss 9 0 9 0.6 8 0 8 0.4
Prior years income/loss 0 0 0 0.0 0 0 0 0.0
Current year income/loss 9 0 9 0.6 8 0 8 0.4
Total Liabilities 848 586/ 1,434/ 100.0 1,122 819/ 1,941 100.0
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Tekstil Bankasi A.S.

Off Balance Sheet Commitments

(USD Million)
Dec. 2009 Dec. 2008
TC  FC Total TC | FC Total
Guarantees and Warranties 251 256 506 297 362 659
Letters of guarantee 251 190 441 297 242 539
Bank acceptances 0 0 0 0 6 6
Letters of credit 0 47 47 0 89 89
Prefinancing given as guarantee 0 1 1 0 1 1
Endorsements 0 0 0 0 0 0
Other guarantees and warrantees 0 17 17 0 23 23
Commitments 207 0 207 199 0 199
Irrevocable commitments 207 0 207 199 0 199
Revocable commitments 0 0 0 0 0 0
Derivative Financial Instruments 331 880 1,212 246 546 791
Derivative finan. instruments held for hedging 0 0 0 0 0 0
Trading transactions 331 880 1,212 246 546 791
Custody and Pledged Securities 979\ 487 1,466 927\ 337 1,265
Items held in Custody 71 17 87 204 29 234
Pledged Items 908 471 1,379 723 308 1,031
Acccepted independent guaran. and warran. 0 0 0 0 0 0
Total Off Balance Sheet Commitments 1,768 1,623 3,391 1,670 1,245 2,914
Income-Expenditure
(USD Million)
| Dec.2009 @ Dec. 2008
Interest Income \ 168 278
Interest on loans 138 227
Interest received from reserve deposits 0 1
Interest received from banks 4 11
Interest received from money market transactions 3 1
Interest received from marketable securities portfolio 22 39
Other interest income 0 0
Interest Expenses 82 172
Interest on deposits 71 121
Interest on money market transactions 10 35
Interest on funds borrowed 1 16
Interest on securities issued 0 0
Other interest expenses 0 0
Net Interest Income/Expenses ‘ 86 105
Net Fees and Commissions Income/Expenses 13 17
Fees and commissions received 15 19
Fees and commissions paid 3 3
Dividend Income ‘ 0 1
Trading Profit/Loss (net) 9 -11
Profit/loss on trading account securities 5 -3
Profit/losses on derivative financial transactions -3 0
Foreign exchange profit/loss 7 -8
Other Operating Income ‘ 9 9
Total Operating Income/Expenses 116 122
Provision for Loan Losses or other Receivables (-) 37 28
Specific provisions of banks loans and other receivables* 33 28
General provision expenses*® 0 0
Other Operating Expenses (-) 68 84
Personnel Expenses* 41 54
Net Operating Profit/Loss \ 11 10
Surplus written as gain after merger 0 0
Profit/losses from equity method applied subsidiaries 0 0
Net monetory position gain/loss 0 0
Profit/Loss Before Taxes from Continuing Operations | 1 10
Provisions for Taxes on Income from Continuing Operations (+) -2 -1
Net Profit/Loss from Continuing Operations 9 8
Net Profit/Loss Before Taxes from Terminated Operations 0 0
Provisions for Taxes on Income from Terminated Operations (+) 0 0
Net Profit/Loss from Terminated Operations \ 0 0
Net Profit/Losses ‘ 9 8

* Used from information and disclosures related to income statement".
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Tekstil Bankasi A.S. December 2009

Ratios
(%)

Dec. 2009 Dec. 2008
Capital Ratios
Shareholders’ Equity / (Amount subject to credit + market + operational risk) 20.8 17.9
Shareholders' Equity / Total Assets 21.9 15.2
(Shareholders' Equity - Permanent Assets) / Total Assets 16.1 10.0
Net On Balance Sheet Position / Total Shareholders' Equity -48.9 -41.3
Net On and Off Balance Sheet Position / Total Shareholders' Equity -0.1 1.0
Balance-Sheet Ratios
TC Assets / Total Assets 81.9 77.9
TC Liabilities / Total Liabilities 59.1 57.8
FC Assets / FC Liabilities 44.3 52.4
TC Deposits / Total Deposits 50.1 61.9
TC Loans / Total Loans and Receivables 86.3 82.0
Total Deposits / Total Assets 68.0 48.6
Funds Borrowed / Total Assets 6.9 26.4
Assets Quality
Financial Assets (net) / Total Assets 10.7 13.3
Total Loans and Receivables / Total Assets 73.9 54.4
Total Loans and Receivables / Total Deposits 108.7 112.0
Loans Under Follow-up (gross) / Total Loans and Receivables 6.2 3.3
Loans Under Follow-up (net) / Total Loans and Receivables 2.7 1.9
Specific Provisions / Loans Under Follow-up 57.4 43.6
Permanent Assets / Total Assets 5.9 5.2
Consumer Loans / Total Loans and Receivables 13.0 15.0
Liquidity
Liquid Assets / Total Assets 20.1 26.9
Liquid Assets / Short-term Liabilities 39.6 50.8
TC Liquid Assets / Total Assets 124 16.1
Profitability
Net Profit/Losses / Total Assets 0.6 0.4
Net Profit/Losses / Total Shareholders' Equity 2.8 2.8
Profit/Losses Before Taxes after Continuing Operations / Total Assets 0.8 0.5
Income-Expenditure Structure
Net Interest Income After Specific Provisions / Total Assets 3.7 4.0
Net Interest Income After Specific Provisions / Total Operating Income (Expenses) 45.8 63.5
Non-interest Income (net) / Total Assets 2.1 0.8
Other Operating Expenses / Total Assets 4.8 4.3
Personnel Expenses / Other Operating Expenses 59.9 64.7
Non-interest Income (net) / Other Operating Expenses 44.2 19.5
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Turkish Bank A.S.

Assets
(USD Million)
Dec. 2009 % Dec. 2008 %

TC  FC | Total Distr. TC  FC  Total Distr.
Cash and Balances with the Central Bank 9‘ 13‘ 28 4.0 9‘ 16‘ 25| 46
Fin.ass.where fair value cha. is refl.to I/S (Net) 0 0 0 0.0 0 1 1 0.2
Financial assets held for trading 0 0 0 0.0 0 1 1 0.2
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Derivative financial assets held for trading 0 0 0 0.0 0 1 1 0.2
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Fin.assets clas. as fair value change is refl.to I/S 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Loans 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Banks 193‘ 206‘ 399 57.8‘ 20‘ 170‘ 190  35.1
Money Market Securities 16 0 16 24 96 0 96 17.7
Interbank money market placements 16 0 16 2.4 96 0 96 17.7
Istanbul Stock Exc. money market placements 0 0 0 0.0 0 0 0 0.0
Receiv. from reverse repurchase agreements 0 0 0 0.0 0 0 0 0.0
Financial Assets Available for Sale (Net) 42| 19| 61 8.9 57 1] 68 126
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 42 8 50 7.3 57 11 68 12.6
Other marketable securities 0 11 11 1.6 0 0 0 0.0
Loans 91| 66/ 157 227 107/ 25/ 133) 245
Loans 88 65 153 22.1 105 25 131 241
Loans granted to the Banks risk group 8 0 8 1.2 16 0 16 3.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other 79 65 144 20.9 89 25 114 21.2
Loans under follow-up 6 4 10 1.4 4 2 6 1.1
Specific provisions (-) 3 3 6 0.8 2 2 4 0.7
Factoring Receivables 0 0 0 0.0 0 0 0 0.0
Investments held to Maturity (Net) 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Investments and Associates (Net) 0 0 0 0.0/ 0 0 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated investments and associates 0 0 0 0.0 0 0 0 0.0
Financial investments and associates 0 0 0 0.0 0 0 0 0.0
Non-financial investments and associates 0 0 0 0.0 0 0 0 0.0
Subsidiaries (Net) 17| 0 17 25 17| 0 17/ 34
Financial subsidiaries 17 0 17 25 17 0 17 3.1
Non-financial subsidiaries 0 0 0 0.0 0 0 0 0.0
Joint Ventures (Business Partners) (Net) 0\ 0\ 0 0.0\ 0\ 0\ 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated joint ventures 0 0 0 0.0 0 0 0 0.0
Financial joint ventures 0 0 0 0.0 0 0 0 0.0
Non-financial joint ventures 0 0 0 0.0 0 0 0 0.0
Recivables From Leasing Transactions 0 0 0 0.0 0 0 0 0.0
Finance lease receivables 0 0 0 0.0 0 0 0 0.0
Operational leasing receivables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Unearned income (-) 0 0 0 0.0 0 0 0 0.0
Derivative Financial Assets Held for Hedging 0 0 0 0.0/ 0 0 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Property and Equipment (Net) 8 0 8 1.2 9 0 9 1.6
Intangible Assets (Net) 0 0 0 0.1 1 0 1 0.1
Goodwill 0 0 0 0.0 0 0 0 0.0
Other 0 0 0 0.1 1 0 1 0.1
Real Estates for Investment Purpose (Net) 0 0 0 0.0 0 0 0 0.0
Assets for Tax 1 0 1 0.1 1 0 1 0.1
Current assets for tax 0 0 0 0.1 0 0 0 0.1
Deferred assets for tax 0 0 0 0.0 0 0 0 0.0
Prop.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Other Assets 1 1 2 0.2 1 1 1 0.3
Total Assets 379/ 311 690 100.0 317 223 541/ 100.0
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Turkish Bank A.S. December 2009
Liabilities
(USD Million)
Dec. 2009 % Dec. 2008 %
TC FC | Total Distr TC = FC  Total Distr.
Deposits 148 208 356  51.6 135 137 272 50.2
Deposits held by the Banks risk group 21 51 72 10.4 17 50 66 12.3
Other 127 157 284 411 118 87 205 379
Derivative Finan. Liabilities Held for Trading 0 0 0 0.1 0 1 1 0.2
Funds Borrowed 95 98 193 279 28 90 119 219
Money Market Takings 35 0 35 11 49 0 49 9.1
Interbank money market takings 0 0 0 0.0 0 0 0 0.0
Istanbul Stock Exc. money market takings 0 0 0 0.0 0 0 0 0.0
Funds provided under repurchase agreements 35 0 35 5.1 49 0 49 9.1
Marketable Securities Issued (Net) 0 0 0 00 0 0 0 00
Bills 0 0 0 0.0 0 0 0 0.0
Asset backed securities 0 0 0 0.0 0 0 0 0.0
Bonds 0 0 0 0.0 0 0 0 0.0
Funds 0 0 0 00 0 0 0 00
Borrower funds 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Miscellaneous Payables 0 0 0 0.0 0 0 0 0.0
Other External Resources 1 0 1 0.1 2 0 2 0.3
Factoring Payables 0 0 0 0.0 0 0 0 0.0
Leasing Transactions Payables (Net) 0 0 0 0.0 0 0 0 0.1
Finance leasing payables 0 0 0 0.0 0 0 0 0.1
Operations leasing payables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Deferred finance leasing expenses (-) 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Hedging 0 0‘ 0 0.0‘ 0‘ 0‘ 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Provisions 2 0 2l 02 2 0 2 03
General provisions 1 0 1 0.2 1 0 1 0.2
Restructuring reserves 0 0 0 0.0 0 0 0 0.0
Reserves for employee benefit 0 0 0 0.0 0 0 0 0.1
Insurance technical reserves (Net) 0 0 0 0.0 0 0 0 0.0
Other provisions 0 0 0 0.0 0 0 0 0.0
Liabilities for Tax 1 0 1 0.1 1] 0 1 0.2
Current liabilities for tax 1 0 1 0.1 1 0 1 0.2
Deferred liabilities for tax 0 0 0 0.0 0 0 0 0.0
Lia.for Pro.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Subordinated Loans 0 0 0 0.0 0 0 0 0.0
Shareholders' Equity 102 0 102 148 98 -3 96 17.7
Paid-in capital 54 0 54 7.8 53 0 53 9.7
Supplementary capital 38 0 38 5.5 37 -3 34 6.2
Share premium 25 0 25 3.7 25 0 25 4.5
Share cancellation profits 0 0 0 0.0 0 0 0 0.0
Valuation changes in marketable securities 0 0 0 0.0 -1 -3 -3 -0.6
Revaluation changes of property and equip. 0 0 0 0.0 0 0 0 0.0
Revaluation changes of intangible assets 0 0 0 0.0 0 0 0 0.0
Revaluation changes of real est.for inv. pur. 0 0 0 0.0 0 0 0 0.0
Free shares from inv.&ass.,subs.& joint vent. 0 0 0 0.0 0 0 0 0.0
Hedging funds (active part) 0 0 0 0.0 0 0 0 0.0
Val.inc.in pro.& equ.held for sale p.and term.ope. 0 0 0 0.0 0 0 0 0.0
Other capital reserves 13 0 13 1.9 13 0 13 2.3
Profit reserves 2 0 2 0.3 1 0 1 0.3
Legal reserves 2 0 2 0.2 1 0 1 0.2
Status reserves 0 0 0 0.0 0 0 0 0.0
Extraordinary reserves 0 0 0 0.0 0 0 0 0.1
Other profit reserves 0 0 0 0.0 0 0 0 0.0
Profit or loss 8 0 8 1.2 8 0 8 1.4
Prior years income/loss 8 0 8 1.1 1 0 1 0.2
Current year income/loss 1 0 1 0.1 7 0 7 1.2
Total Liabilities 384 306/ 690 100.0 315 226 541/ 100.0
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Turkish Bank A.S.

Off Balance Sheet Commitments

(USD Million)
Dec. 2009 Dec. 2008
TC  FC Total TC | FC Total
Guarantees and Warranties 26\ 102 128 20\ 106 126
Letters of guarantee 26 23 49 20 29 49
Bank acceptances 0 0 0 0 0 0
Letters of credit 0 1 1 0 1 1
Prefinancing given as guarantee 0 0 0 0 0 0
Endorsements 0 0 0 0 0 0
Other guarantees and warrantees 0 78 78 0 76 76
Commitments 17| 39 56 15| 15 29
Irrevocable commitments 17 39 56 15 15 29
Revocable commitments 0 0 0 0 0 0
Derivative Financial Instruments 7\ 154 162 6\ 165 171
Derivative finan. instruments held for hedging 0 0 0 0 0 0
Trading transactions 7 154 162 6 165 171
Custody and Pledged Securities 282\ 348 630 193\ 221 414
Items held in Custody 80 32 111 62 6 69
Pledged Items 203 316 519 130 215 345
Acccepted independent guaran. and warran. 0 0 0 0 0 0
Total Off Balance Sheet Commitments 333 644 976 234 506 740
Income-Expenditure
(USD Million)
| Dec.2009 @ Dec. 2008
Interest Income \ 37 47
Interest on loans 16 21
Interest received from reserve deposits 1 1
Interest received from banks 7 9
Interest received from money market transactions 3 5
Interest received from marketable securities portfolio 9 10
Other interest income 0 0
Interest Expenses 21 27
Interest on deposits 16 22
Interest on money market transactions 1 2
Interest on funds borrowed 3 3
Interest on securities issued 0 0
Other interest expenses 0 0
Net Interest Income/Expenses ‘ 16 19
Net Fees and Commissions Income/Expenses 2 1
Fees and commissions received 2 2
Fees and commissions paid 0 0
Dividend Income ‘ 1 2
Trading Profit/Loss (net) 2 1
Profit/loss on trading account securities 1 0
Profit/losses on derivative financial transactions 0 0
Foreign exchange profit/loss 1 1
Other Operating Income ‘ 2 5
Total Operating Income/Expenses 22 28
Provision for Loan Losses or other Receivables (-) 3 4
Specific provisions of banks loans and other receivables* 1 3
General provision expenses*® 0 1
Other Operating Expenses (-) 18 17
Personnel Expenses* 10 9
Net Operating Profit/Loss \ 1 7
Surplus written as gain after merger 0 0
Profit/losses from equity method applied subsidiaries 0 0
Net monetory position gain/loss 0 0
Profit/Loss Before Taxes from Continuing Operations | 1 7
Provisions for Taxes on Income from Continuing Operations (+) 0 -1
Net Profit/Loss from Continuing Operations 1 7
Net Profit/Loss Before Taxes from Terminated Operations 0 0
Provisions for Taxes on Income from Terminated Operations (+) 0 0
Net Profit/Loss from Terminated Operations \ 0 0
Net Profit/Losses ‘ 1 7

* Used from information and disclosures related to income statement".
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Turkish Bank A.S. December 2009

Ratios
(%)

Dec. 2009 Dec. 2008
Capital Ratios
Shareholders’ Equity / (Amount subject to credit + market + operational risk) 28.8 34.5
Shareholders' Equity / Total Assets 14.8 17.7
(Shareholders' Equity - Permanent Assets) / Total Assets 10.4 12.5
Net On Balance Sheet Position / Total Shareholders' Equity 5.3 -1.8
Net On and Off Balance Sheet Position / Total Shareholders' Equity -0.7 -2.0
Balance-Sheet Ratios
TC Assets / Total Assets 54.9 58.7
TC Liabilities / Total Liabilities 55.7 58.3
FC Assets / FC Liabilities 101.7 98.9
TC Deposits / Total Deposits 41.6 49.6
TC Loans / Total Loans and Receivables 58.0 80.8
Total Deposits / Total Assets 51.6 50.2
Funds Borrowed / Total Assets 27.9 21.9
Assets Quality
Financial Assets (net) / Total Assets 8.9 12.8
Total Loans and Receivables / Total Assets 22.7 245
Total Loans and Receivables / Total Deposits 441 48.8
Loans Under Follow-up (gross) / Total Loans and Receivables 6.3 4.4
Loans Under Follow-up (net) / Total Loans and Receivables 2.7 1.5
Specific Provisions / Loans Under Follow-up 56.4 65.1
Permanent Assets / Total Assets 4.4 5.2
Consumer Loans / Total Loans and Receivables 1.7 15
Liquidity
Liquid Assets / Total Assets 73.1 70.3
Liquid Assets / Short-term Liabilities 91.4 86.8
TC Liquid Assets / Total Assets 37.7 33.8
Profitability
Net Profit/Losses / Total Assets 0.1 1.2
Net Profit/Losses / Total Shareholders' Equity 0.8 6.9
Profit/Losses Before Taxes after Continuing Operations / Total Assets 0.1 1.4
Income-Expenditure Structure
Net Interest Income After Specific Provisions / Total Assets 2.2 3.0
Net Interest Income After Specific Provisions / Total Operating Income (Expenses) 67.9 56.9
Non-interest Income (net) / Total Assets 0.9 1.7
Other Operating Expenses / Total Assets 2.6 3.2
Personnel Expenses / Other Operating Expenses 55.8 54.1
Non-interest Income (net) / Other Operating Expenses 34.6 53.2
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Turk Ekonomi Bankasi A.S.

Assets
(USD Million)
Dec. 2009 % Dec. 2008 %

TC  FC | Total Distr. TC  FC  Total Distr.
Cash and Balances with the Central Bank 232‘ 735‘ 1,016 10.0 352‘ 1,027‘ 1,380 14.2
Fin.ass.where fair value cha. is refl.to I/S (Net) 111 15 127 1.3 32 27 60 0.6
Financial assets held for trading 111 15 127 1.3 32 27 60 0.6
Public sector debt securities 82 3 85 0.8 7 1 8 0.1
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Derivative financial assets held for trading 29 12 4 0.4 25 26 51 0.5
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Fin.assets clas. as fair value change is refl.to I/S 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Loans 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Banks 39‘ 232‘ 271 2.7‘ 16‘ 320‘ 337 35
Money Market Securities 410 57 467 4.6 460 37 497 5.1
Interbank money market placements 410 57 467 4.6 460 37 497 5.1
Istanbul Stock Exc. money market placements 0 0 0 0.0 0 0 0 0.0
Receiv. from reverse repurchase agreements 0 0 0 0.0 0 0 0 0.0
Financial Assets Available for Sale (Net) 1,074/ 42| 1,116  11.0 701 84/ 786 8.1
Securities representing a share in capital 0 2 2 0.0 0 1 1 0.0
Public sector debt securities 1,074 40 1,114 11.0 701 83 785 8.1
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Loans 4,709 1,336/ 6,045 59.7 4,157 1,431 5,589  57.7
Loans 4,582 1,336 5,918 58.4 4,094 1,431 5,526 57.1
Loans granted to the Banks risk group 15 21 36 0.4 6 1 7 0.1
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other 4,567 1,315 5,883 58.1 4,088 1,431 5,519 57.0
Loans under follow-up 288 0 288 2.8 132 0 132 1.4
Specific provisions (-) 161 0 161 1.6 70 0 70 0.7
Factoring Receivables o‘ o‘ 0 o.o‘ o‘ o‘ 0 00
Investments held to Maturity (Net) 592 0 592 5.8 524 0 524 5.4
Public sector debt securities 592 0 592 5.8 524 0 524 5.4
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Investments and Associates (Net) 1 \ 0\ 1 0.0\ 0\ 0\ 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated investments and associates 1 0 1 0.0 0 0 0 0.0
Financial investments and associates 1 0 1 0.0 0 0 0 0.0
Non-financial investments and associates 0 0 0 0.0 0 0 0 0.0
Subsidiaries (Net) 62| 41 103 1.0 61 40/ 101 1.0
Financial subsidiaries 62 41 103 1.0 61 40 101 1.0
Non-financial subsidiaries 0 0 0 0.0 0 0 0 0.0
Joint Ventures (Business Partners) (Net) 0\ 0\ 0 0.0\ 0\ 0\ 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated joint ventures 0 0 0 0.0 0 0 0 0.0
Financial joint ventures 0 0 0 0.0 0 0 0 0.0
Non-financial joint ventures 0 0 0 0.0 0 0 0 0.0
Recivables From Leasing Transactions 0 0 0 0.0 0 0 0 0.0
Finance lease receivables 0 0 0 0.0 0 0 0 0.0
Operational leasing receivables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Unearned income (-) 0 0 0 0.0 0 0 0 0.0
Derivative Financial Assets Held for Hedging 21| 0 21 0.2/ 66/ 1] 67 0.7
Fair value hedges 21 0 21 0.2 66 1 67 0.7
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Property and Equipment (Net) 104 0 104 1.0 110 0 110 1.1
Intangible Assets (Net) 7 0 7 0.1 6 0 6 0.1
Goodwill 0 0 0 0.0 0 0 0 0.0
Other 7 0 7 0.1 6 0 6 0.1
Real Estates for Investment Purpose (Net) 0 0 0 0.0 0 0 0 0.0
Assets for Tax 5 0 5 0.1 16 0 16 0.2
Current assets for tax 0 0 0 0.0 7 0 7 0.1
Deferred assets for tax 5 0 5 0.1 9 0 9 0.1
Prop.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Other Assets 229 21 251 25 176 35 212 2.2
Total Assets 7,597/ 2,531 10,28 100.0 6,678 3,005 9,683 100.0
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Tiurk Ekonomi Bankasi A.S. December 2009
Liabilities
(USD Million)
Dec. 2009 % Dec. 2008 %
TC FC | Total Distr TC = FC  Total Distr.
Deposits 3,945 2,390 6,335 62.5 3,661 2,431 6,093  62.9
Deposits held by the Banks risk group 96 192 288 2.8 162 157 318 3.3
Other 3,849 2,197 6,047 59.7 3,500 2,275 5,774 59.6
Derivative Finan. Liabilities Held for Trading 20 15 35 0.3 64 52 116 1.2
Funds Borrowed 530 579 1,109 11.0 1,112 494 1,606 16.6
Money Market Takings 721 0 721 71 133 0 133 1.4
Interbank money market takings 0 0 0 0.0 0 0 0 0.0
Istanbul Stock Exc. money market takings 0 0 0 0.0 0 0 0 0.0
Funds provided under repurchase agreements 721 0 721 71 133 0 133 1.4
Marketable Securities Issued (Net) 0 0 0 00 0 0 0 00
Bills 0 0 0 0.0 0 0 0 0.0
Asset backed securities 0 0 0 0.0 0 0 0 0.0
Bonds 0 0 0 0.0 0 0 0 0.0
Funds 0 0 0 00 0 0 0 00
Borrower funds 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Miscellaneous Payables 165 8 173 1.7 157 3 160 1.7
Other External Resources 160 0 160 1.6 147 2 150 1.5
Factoring Payables 0 0 0 0.0 0 0 0 0.0
Leasing Transactions Payables (Net) 0 0 0 0.0 0 0 0 0.0
Finance leasing payables 0 0 0 0.0 0 0 0 0.0
Operations leasing payables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Deferred finance leasing expenses (-) 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Hedging 49 0 4 05 44 0 4 05
Fair value hedges 49 0 49 0.5 44 0 44 0.5
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Provisions 81 8| 89 0.9 78| 12| 89 09
General provisions 42 8 50 0.5 37 12 49 0.5
Restructuring reserves 0 0 0 0.0 0 0 0 0.0
Reserves for employee benefit 12 0 12 0.1 9 0 9 0.1
Insurance technical reserves (Net) 0 0 0 0.0 0 0 0 0.0
Other provisions 27 0 27 0.3 32 0 32 0.3
Liabilities for Tax 23 0 230 0.2 31| 0 31 03
Current liabilities for tax 23 0 23 0.2 31 0 31 0.3
Deferred liabilities for tax 0 0 0 0.0 0 0 0 0.0
Lia.for Pro.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Subordinated Loans 0 325 325 3.2 0 325 325 3.4
Shareholders' Equity 1,106 3 1,109, 10.9 937 -2 935 9.7
Paid-in capital 740 0 740 7.3 723 0 723 75
Supplementary capital 13 3 17 0.2 7 -2 6 0.1
Share premium 1 0 1 0.0 1 0 1 0.0
Share cancellation profits 0 0 0 0.0 0 0 0 0.0
Valuation changes in marketable securities 11 3 14 0.1 5 -2 4 0.0
Revaluation changes of property and equip. 0 0 0 0.0 0 0 0 0.0
Revaluation changes of intangible assets 0 0 0 0.0 0 0 0 0.0
Revaluation changes of real est.for inv. pur. 0 0 0 0.0 0 0 0 0.0
Free shares from inv.&ass.,subs.& joint vent. 0 0 0 0.0 0 0 0 0.0
Hedging funds (active part) 0 0 0 0.0 0 0 0 0.0
Val.inc.in pro.& equ.held for sale p.and term.ope. 0 0 0 0.0 0 0 0 0.0
Other capital reserves 1 0 1 0.0 1 0 1 0.0
Profit reserves 212 0 212 21 99 0 99 1.0
Legal reserves 24 0 24 0.2 18 0 18 0.2
Status reserves 0 0 0 0.0 0 0 0 0.0
Extraordinary reserves 188 0 188 1.9 81 0 81 0.8
Other profit reserves 0 0 0 0.0 0 0 0 0.0
Profit or loss 141 0 141 1.4 108 0 108 11
Prior years income/loss 0 0 0 0.0 0 0 0 0.0
Current year income/loss 141 0 141 1.4 108 0 108 1.1
Total Liabilities 6,799 3,329 10,128/ 100.0 6,365 3,318 9,683 100.0
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Turk Ekonomi Bankasi A.S.

Off Balance Sheet Commitments

(USD Million)
Dec. 2009 Dec. 2008
TC  FC Total TC | FC Total
Guarantees and Warranties 1,031/ 1,275 2,305 886/ 1,294 2,180
Letters of guarantee 951 849 1,801 830 825 1,654
Bank acceptances 0 26 26 0 34 34
Letters of credit 0 338 338 0 349 349
Prefinancing given as guarantee 0 0 0 0 0 0
Endorsements 0 0 0 0 0 0
Other guarantees and warrantees 79 61 140 57 86 143
Commitments 2,069 428 2,497 1,432 122 1,554
Irrevocable commitments 2,069 428 2,497 1,432 122 1,554
Revocable commitments 0 0 0 0 0 0
Derivative Financial Instruments 1,905/ 2,998 4,902 1,610 3,495 5,105
Derivative finan. instruments held for hedging 316 196 512 383 276 659
Trading transactions 1,589 2,802 4,390 1,228 3,219 4,447
Custody and Pledged Securities 91,924\ 5,005 96,929 56,825\ 5,021 61,845
Items held in Custody 79,946 324 80,271 47,232 383 47,614
Pledged Items 11,960 4,678 16,638 9,579 4,637 14,217
Acccepted independent guaran. and warran. 17 3 20 14 1 14
Total Off Balance Sheet Commitments 96,929 9,705 106,634 60,753 9,931 70,684
Income-Expenditure
(USD Million)
| Dec.2009 @ Dec. 2008
Interest Income \ 1,099 1,292
Interest on loans 853 971
Interest received from reserve deposits 18 30
Interest received from banks 9 27
Interest received from money market transactions 18 57
Interest received from marketable securities portfolio 195 198
Other interest income 7 10
Interest Expenses 561 829
Interest on deposits 400 579
Interest on money market transactions 117 161
Interest on funds borrowed 30 61
Interest on securities issued 0 0
Other interest expenses 14 28
Net Interest Income/Expenses ‘ 538 463
Net Fees and Commissions Income/Expenses 161 126
Fees and commissions received 242 197
Fees and commissions paid 81 71
Dividend Income ‘ 8 13
Trading Profit/Loss (net) 34 19
Profit/loss on trading account securities 41 16
Profit/losses on derivative financial transactions -123 0
Foreign exchange profit/loss 116 3
Other Operating Income ‘ 22 55
Total Operating Income/Expenses 763 675
Provision for Loan Losses or other Receivables (-) 119 85
Specific provisions of banks loans and other receivables* 116 66
General provision expenses*® -1 10
Other Operating Expenses (-) 471 461
Personnel Expenses* 230 230
Net Operating Profit/Loss \ 173 130
Surplus written as gain after merger 0 0
Profit/losses from equity method applied subsidiaries 0 0
Net monetory position gain/loss 0 0
Profit/Loss Before Taxes from Continuing Operations \ 173 130
Provisions for Taxes on Income from Continuing Operations (+) -31 -22
Net Profit/Loss from Continuing Operations 141 108
Net Profit/Loss Before Taxes from Terminated Operations 0 0
Provisions for Taxes on Income from Terminated Operations (+) 0 0
Net Profit/Loss from Terminated Operations \ 0 0
Net Profit/Losses \ 141 108

* Used from information and disclosures related to income statement".
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December 2009

Turk Ekonomi Bankasi A.S.
Ratios
(%)

Dec. 2009 Dec. 2008
Capital Ratios
Shareholders’ Equity / (Amount subject to credit + market + operational risk) 17.7 17.7
Shareholders' Equity / Total Assets 10.9 9.7
(Shareholders' Equity - Permanent Assets) / Total Assets 7.6 6.8
Net On Balance Sheet Position / Total Shareholders' Equity -31.4 33.8
Net On and Off Balance Sheet Position / Total Shareholders' Equity 1.1 4.4
Balance-Sheet Ratios
TC Assets / Total Assets 75.0 69.0
TC Liabilities / Total Liabilities 67.1 65.7
FC Assets / FC Liabilities 76.0 90.6
TC Deposits / Total Deposits 62.3 60.1
TC Loans / Total Loans and Receivables 77.9 74.4
Total Deposits / Total Assets 62.5 62.9
Funds Borrowed / Total Assets 11.0 16.6
Assets Quality
Financial Assets (net) / Total Assets 18.3 14.8
Total Loans and Receivables / Total Assets 59.7 57.7
Total Loans and Receivables / Total Deposits 95.4 91.7
Loans Under Follow-up (gross) / Total Loans and Receivables 4.8 2.4
Loans Under Follow-up (net) / Total Loans and Receivables 21 1.1
Specific Provisions / Loans Under Follow-up 56.0 52.6
Permanent Assets / Total Assets 3.4 2.9
Consumer Loans / Total Loans and Receivables 24.4 19.5
Liquidity
Liquid Assets / Total Assets 29.6 31.6
Liquid Assets / Short-term Liabilities 42.9 49.7
TC Liquid Assets / Total Assets 18.4 16.1
Profitability
Net Profit/Losses / Total Assets 1.4 1.1
Net Profit/Losses / Total Shareholders' Equity 12.7 11.5
Profit/Losses Before Taxes after Continuing Operations / Total Assets 1.7 1.3
Income-Expenditure Structure
Net Interest Income After Specific Provisions / Total Assets 4.2 41
Net Interest Income After Specific Provisions / Total Operating Income (Expenses) 55.4 58.8
Non-interest Income (net) / Total Assets 2.2 2.2
Other Operating Expenses / Total Assets 4.7 4.8
Personnel Expenses / Other Operating Expenses 48.8 50.0
Non-interest Income (net) / Other Operating Expenses 47.6 46.1
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Turkiye Garanti Bankasi A.S.

Assets
(USD Million)
Dec. 2009 % Dec. 2008 %

TC  FC | Total Distr. TC  FC  Total Distr.
Cash and Balances with the Central Bank 2,588‘ 2,028‘ 4616 6.5 1,692‘ 1,943‘ 3,635/ 6.2
Fin.ass.where fair value cha. is refl.to I/S (Net) 527 88 615 0.9 335 103 438 0.7
Financial assets held for trading 527 88 615 0.9 335 103 438 0.7
Public sector debt securities 213 10 223 0.3 3 10 13 0.0
Securities representing a share in capital 1 0 1 0.0 0 0 0 0.0
Derivative financial assets held for trading 307 78 385 0.5 325 93 418 0.7
Other marketable securities 6 0 6 0.0 6 0 6 0.0
Fin.assets clas. as fair value change is refl.to I/S 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Loans 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Banks 1,693‘ 3,911 ‘ 5,604 7.9‘ 937‘ 2,218‘ 3,155 5.4
Money Market Securities 672 0 672 0.9 27 0 27 0.0
Interbank money market placements 672 0 672 0.9 0 0 0 0.0
Istanbul Stock Exc. money market placements 0 0 0 0.0 27 0 27 0.0
Receiv. from reverse repurchase agreements 0 0 0 0.0 0 0 0 0.0
Financial Assets Available for Sale (Net) 16,956/ 1,934 18,890  26.6 9,783 1,615 11,398 195
Securities representing a share in capital 37 52 89 0.1 17 30 46 0.1
Public sector debt securities 16,777 706 17,483 24.7 9,562 496 10,058 17.2
Other marketable securities 142 1,176 1,318 1.9 204 1,090 1,294 2.2
Loans 19,218 14,220 33,438 47.2] 18,419 14,376 32,795 56.1
Loans 18,932 14,220 33,153 46.8 18,123 14,376 32,499 55.6
Loans granted to the Banks risk group 171 200 371 0.5 85 354 438 0.8
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other 18,762 14,020 32,782 46.2 18,039 14,022 32,061 54.9
Loans under follow-up 1,504 0 1,504 2.1 815 0 815 1.4
Specific provisions (-) 1,219 0 1,219 1.7 519 0 519 0.9
Factoring Receivables o‘ o‘ 0 o.o‘ o‘ o‘ 0 00
Investments held to Maturity (Net) 4,007 932 4,939 7.0 3,978 1,027 5,005 8.6
Public sector debt securities 4,007 932 4,939 7.0 3,978 1,027 5,005 8.6
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Investments and Associates (Net) 20 0 20 0.0/ 18| 0 18 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated investments and associates 20 0 20 0.0 18 0 18 0.0
Financial investments and associates 19 0 19 0.0 17 0 17 0.0
Non-financial investments and associates 1 0 1 0.0 1 0 1 0.0
Subsidiaries (Net) 191/ 483 675 1.0 151 383 534, 0.9
Financial subsidiaries 182 483 665 0.9 144 383 527 0.9
Non-financial subsidiaries 10 0 10 0.0 7 0 7 0.0
Joint Ventures (Business Partners) (Net) 0\ 0\ 0 0.0\ 0\ 0\ 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated joint ventures 0 0 0 0.0 0 0 0 0.0
Financial joint ventures 0 0 0 0.0 0 0 0 0.0
Non-financial joint ventures 0 0 0 0.0 0 0 0 0.0
Recivables From Leasing Transactions 0 0 0 0.0 0 0 0 0.0
Finance lease receivables 0 0 0 0.0 0 0 0 0.0
Operational leasing receivables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Unearned income (-) 0 0 0 0.0 0 0 0 0.0
Derivative Financial Assets Held for Hedging 0 0 0 0.0\ 0 45 45 0.1
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 45 45 0.1
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Property and Equipment (Net) 767 1 768 1.1 712 1 713 1.2
Intangible Assets (Net) 14 0 14 0.0 10 0 10 0.0
Goodwill 0 0 0 0.0 0 0 0 0.0
Other 14 0 14 0.0 10 0 10 0.0
Real Estates for Investment Purpose (Net) 0 0 0 0.0 0 0 0 0.0
Assets for Tax 15 0 15 0.0 23 0 23 0.0
Current assets for tax 3 0 3 0.0 0 0 0 0.0
Deferred assets for tax 12 0 12 0.0 22 0 22 0.0
Prop.&Equ.for Sale p. and from Term.Op.(Net) 55 0 55 0.1 53 0 53 0.1
Other Assets 560 27 587 0.8 555 41 595 1.0
Total Assets 47,284 23624 70,908 100.0) 36,693 21,752 58,445 100.0
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Turkiye Garanti Bankasi A.S. December 2009
Liabilities
(USD Million)
Dec. 2009 % Dec. 2008 %
TC FC | Total Distr TC = FC  Total Distr.
Deposits 24,268 17,962 42,230 59.6) 19,061 15579 34,640 59.3
Deposits held by the Banks risk group 314 301 615 0.9 205 272 477 0.8
Other 23,954 17,660 41,614 58.7 18,856 15,307 34,164 58.5
Derivative Finan. Liabilities Held for Trading 75 79 154 0.2 195 78 273 0.5
Funds Borrowed 2,145 6,600 8,746 123 1,365 5,761 7,125 12.2
Money Market Takings 6,977 106 7,083  10.0 6,869 165 7,033 12.0
Interbank money market takings 0 0 0 0.0 0 0 0 0.0
Istanbul Stock Exc. money market takings 0 0 0 0.0 0 0 0 0.0
Funds provided under repurchase agreements 6,977 106 7,083 10.0 6,869 165 7,033 12.0
Marketable Securities Issued (Net) 0 0 0 00 0 0 0 00
Bills 0 0 0 0.0 0 0 0 0.0
Asset backed securities 0 0 0 0.0 0 0 0 0.0
Bonds 0 0 0 0.0 0 0 0 0.0
Funds 0 0 0 00 0 0 0 00
Borrower funds 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Miscellaneous Payables 1,573 14 1,587 2.2 1,270 12 1,281 2.2
Other External Resources 475 151 626 0.9 412 148 560 1.0
Factoring Payables 0 0 0 0.0 0 0 0 0.0
Leasing Transactions Payables (Net) 1 2 3 0.0 0 15 15 0.0
Finance leasing payables 1 2 3 0.0 0 16 16 0.0
Operations leasing payables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Deferred finance leasing expenses (-) 0 0 0 0.0 0 1 1 0.0
Derivative Finan. Liabilities Held for Hedging 0 2 2 0.0‘ 0‘ 3‘ &) 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 2 2 0.0 0 3 3 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Provisions 679 22| 701 1.0 514, 15| 529 09
General provisions 274 20 294 0.4 269 13 282 0.5
Restructuring reserves 0 0 0 0.0 0 0 0 0.0
Reserves for employee benefit 111 0 111 0.2 130 0 130 0.2
Insurance technical reserves (Net) 0 0 0 0.0 0 0 0 0.0
Other provisions 294 2 296 0.4 115 2 117 0.2
Liabilities for Tax 236 0 236 0.3 249 0 249 04
Current liabilities for tax 236 0 236 0.3 249 0 249 0.4
Deferred liabilities for tax 0 0 0 0.0 0 0 0 0.0
Lia.for Pro.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Subordinated Loans 0 588 588 0.8 0 514 514 0.9
Shareholders' Equity 8,746 207 8,953 12.6 6,105 117 6,222  10.6
Paid-in capital 2,824 0 2,824 4.0 2,760 0 2,760 4.7
Supplementary capital 1,772 199 1,970 2.8 1,052 111 1,163 2.0
Share premium 8 0 8 0.0 8 0 8 0.0
Share cancellation profits 0 0 0 0.0 0 0 0 0.0
Valuation changes in marketable securities 883 200 1,083 1.5 189 69 258 0.4
Revaluation changes of property and equip. 402 0 402 0.6 392 0 392 0.7
Revaluation changes of intangible assets 0 0 0 0.0 0 0 0 0.0
Revaluation changes of real est.for inv. pur. 0 0 0 0.0 0 0 0 0.0
Free shares from inv.&ass.,subs.& joint vent. 2 0 2 0.0 2 0 2 0.0
Hedging funds (active part) -43 -1 -44 -0.1 -47 43 -4 0.0
Val.inc.in pro.& equ.held for sale p.and term.ope. 0 0 0 0.0 0 0 0 0.0
Other capital reserves 519 0 519 0.7 508 0 508 0.9
Profit reserves 2,158 9 2,167 3.1 1,143 6 1,149 2.0
Legal reserves 244 3 247 0.3 177 3 179 0.3
Status reserves 0 0 0 0.0 0 0 0 0.0
Extraordinary reserves 1,915 0 1,915 2.7 966 0 966 1.7
Other profit reserves 0 6 6 0.0 0 3 3 0.0
Profit or loss 1,992 0 1,992 2.8 1,150 0 1,150 2.0
Prior years income/loss 0 0 0 0.0 0 0 0 0.0
Current year income/loss 1,992 0 1,992 2.8 1,150 0 1,150 2.0
Total Liabilities 45175 25733 70,908 100.0. 36,039 22,406 58,445 100.0
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Turkiye Garanti Bankasi A.S.

Off Balance Sheet Commitments

(USD Million)
Dec. 2009 Dec. 2008
TC FC Total TC FC Total
Guarantees and Warranties 3,035\ 6,837 9,872 2,780\ 6,594 9,374
Letters of guarantee 3,035 5,010 8,045 2,708 4,462 7,170
Bank acceptances 0 84 85 0 81 81
Letters of credit 0 1,743 1,743 0 2,051 2,051
Prefinancing given as guarantee 0 0 0 0 0 0
Endorsements 0 0 0 0 0 0
Other guarantees and warrantees 0 0 0 72 0 72
Commitments 10,388\ 2,861 13,249 9,414\ 2,351 11,765
Irrevocable commitments 10,388 2,861 13,249 9,414 2,350 11,764
Revocable commitments 0 0 0 0 0 0
Derivative Financial Instruments 7,531 14,333 21,864 8,439 16,064 24,503
Derivative finan. instruments held for hedging 0 1 1 0 73 73
Trading transactions 7,531 14,332 21,863 8,439 15,992 24,431
Custody and Pledged Securities 124,475\ 88,429 212,904 98,455\ 71,115 169,569
Items held in Custody 30,380 10,333 40,712 25,515 10,243 35,758
Pledged Items 94,095 78,097 172,192 72,940 60,871 133,811
Acccepted independent guaran. and warran. 0 0 0 0 0 0
Total Off Balance Sheet Commitments 145,429 112,462 257,890 119,088 96,124 215,212
Income-Expenditure
(USD Million)
| Dec.2009 @ Dec. 2008
Interest Income \ 7,020 6,163
Interest on loans 4,037 3,783
Interest received from reserve deposits 100 143
Interest received from banks 148 172
Interest received from money market transactions 2 5
Interest received from marketable securities portfolio 2,634 1,942
Other interest income 99 117
Interest Expenses 3,605 4,074
Interest on deposits 2,647 2,838
Interest on money market transactions 449 469
Interest on funds borrowed 506 762
Interest on securities issued 0 0
Other interest expenses 3 6
Net Interest Income/Expenses ‘ 3,416 2,088
Net Fees and Commissions Income/Expenses 1,104 947
Fees and commissions received 1,404 1,258
Fees and commissions paid 300 311
Dividend Income ‘ 53 67
Trading Profit/Loss (net) 592 165
Profit/loss on trading account securities 243 348
Profit/losses on derivative financial transactions 255 0
Foreign exchange profit/loss 95 -183
Other Operating Income ‘ 188 196
Total Operating Income/Expenses 5,353 3,464
Provision for Loan Losses or other Receivables (-) 1,084 372
Specific provisions of banks loans and other receivables* 815 275
General provision expenses*® 8 94
Other Operating Expenses (-) 1,728 1,671
Personnel Expenses* 668 633
Net Operating Profit/Loss \ 2,541 1,421
Surplus written as gain after merger 0 0
Profit/losses from equity method applied subsidiaries 0 0
Net monetory position gain/loss 0 0
Profit/Loss Before Taxes from Continuing Operations \ 2,541 1,421
Provisions for Taxes on Income from Continuing Operations (+) -549 -270
Net Profit/Loss from Continuing Operations 1,992 1,150
Net Profit/Loss Before Taxes from Terminated Operations 0 0
Provisions for Taxes on Income from Terminated Operations (+) 0 0
Net Profit/Loss from Terminated Operations \ 0 0
Net Profit/Losses ‘ 1,992 1,150

* Used from information and disclosures related to income statement".
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Turkiye Garanti Bankasi A.S. December 2009

Ratios
(%)

Dec. 2009 Dec. 2008
Capital Ratios
Shareholders’ Equity / (Amount subject to credit + market + operational risk) 21.2 16.1
Shareholders' Equity / Total Assets 12.6 10.6
(Shareholders' Equity - Permanent Assets) / Total Assets 10.1 7.9
Net On Balance Sheet Position / Total Shareholders' Equity -6.4 17.8
Net On and Off Balance Sheet Position / Total Shareholders' Equity 0.4 -2.6
Balance-Sheet Ratios
TC Assets / Total Assets 66.7 62.8
TC Liabilities / Total Liabilities 63.7 61.7
FC Assets / FC Liabilities 91.8 97.1
TC Deposits / Total Deposits 57.5 55.0
TC Loans / Total Loans and Receivables 57.5 56.2
Total Deposits / Total Assets 59.6 59.3
Funds Borrowed / Total Assets 12.3 12.2
Assets Quality
Financial Assets (net) / Total Assets 34.5 28.9
Total Loans and Receivables / Total Assets 47.2 56.1
Total Loans and Receivables / Total Deposits 79.2 94.7
Loans Under Follow-up (gross) / Total Loans and Receivables 4.5 25
Loans Under Follow-up (net) / Total Loans and Receivables 0.9 0.9
Specific Provisions / Loans Under Follow-up 81.0 63.7
Permanent Assets / Total Assets 2.6 2.8
Consumer Loans / Total Loans and Receivables 33.8 32.7
Liquidity
Liquid Assets / Total Assets 42.9 31.9
Liquid Assets / Short-term Liabilities 66.4 47.3
TC Liquid Assets / Total Assets 31.6 21.9
Profitability
Net Profit/Losses / Total Assets 2.8 2.0
Net Profit/Losses / Total Shareholders' Equity 22.2 18.5
Profit/Losses Before Taxes after Continuing Operations / Total Assets 3.6 2.4
Income-Expenditure Structure
Net Interest Income After Specific Provisions / Total Assets 3.7 3.1
Net Interest Income After Specific Provisions / Total Operating Income (Expenses) 48.6 52.4
Non-interest Income (net) / Total Assets 2.7 2.4
Other Operating Expenses / Total Assets 2.4 2.9
Personnel Expenses / Other Operating Expenses 38.7 37.9
Non-interest Income (net) / Other Operating Expenses 1121 82.3
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Tiirkiye is Bankasi A.S.

Assets
(USD Million)
Dec. 2009 % Dec. 2008 %

TC  FC | Total Distr. TC  FC  Total Distr.
Cash and Balances with the Central Bank 3,895‘ 1,995‘ 5800 7.7 5,869‘ 1,910‘ 7,778/ 1241
Fin.ass.where fair value cha. is refl.to I/S (Net) 273 62 336 0.4 216 81 297 0.5
Financial assets held for trading 273 62 336 0.4 216 81 297 0.5
Public sector debt securities 253 2 255 0.3 174 3 176 0.3
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Derivative financial assets held for trading 20 60 80 0.1 42 79 120 0.2
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Fin.assets clas. as fair value change is refl.to I/S 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Loans 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Banks 136‘ 5,534‘ 5,670 7.4‘ 143‘ 4,317‘ 4,461 7.0
Money Market Securities 0 0 0 0.0 0 0 0 0.0
Interbank money market placements 0 0 0 0.0 0 0 0 0.0
Istanbul Stock Exc. money market placements 0 0 0 0.0 0 0 0 0.0
Receiv. from reverse repurchase agreements 0 0 0 0.0 0 0 0 0.0
Financial Assets Available for Sale (Net) 10,366/ 7,03 17,468 22,9 5,655 8,309 13,964 21.8
Securities representing a share in capital 8 0 8 0.0 7 0 7 0.0
Public sector debt securities 10,357 5,674 15,931 20.9 5,648 6,777 12,425 19.4
Other marketable securities 0 1,529 1,529 2.0 0 1,532 1,532 2.4
Loans 23,153 9,345 32,498 42.7| 21,548 9,737 31,286/ 48.8
Loans 23,153 9,345 32,498 42.7 21,548 9,737 31,286 48.8
Loans granted to the Banks risk group 111 297 408 0.5 73 353 425 0.7
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other 23,042 9,049 32,090 42.2 21,475 9,385 30,860 48.1
Loans under follow-up 1,825 36 1,861 2.4 1,408 34 1,443 2.3
Specific provisions (-) 1,825 36 1,861 2.4 1,408 34 1,443 2.3
Factoring Receivables 0 0 0 0.0 0 0 0 0.0
Investments held to Maturity (Net) 7,802 892 8,693 1.4 2,268 6 2,275 3.5
Public sector debt securities 7,798 0 7,798 10.2 2,265 0 2,265 3.5
Other marketable securities 4 892 895 1.2 3 6 10 0.0
Investments and Associates (Net) 500 0 500 0.7 488 0 488 0.8
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated investments and associates 500 0 500 0.7 488 0 488 0.8
Financial investments and associates 59 0 59 0.1 58 0 58 0.1
Non-financial investments and associates 440 0 440 0.6 430 0 430 0.7
Subsidiaries (Net) 2,855 28| 2,883 3.8 1,518 27/ 1,546 2.4
Financial subsidiaries 1,548 28 1,576 2.1 671 27 698 1.1
Non-financial subsidiaries 1,307 0 1,307 1.7 848 0 848 1.3
Joint Ventures (Business Partners) (Net) 0\ 0\ 0 0.0\ 0\ 0\ 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated joint ventures 0 0 0 0.0 0 0 0 0.0
Financial joint ventures 0 0 0 0.0 0 0 0 0.0
Non-financial joint ventures 0 0 0 0.0 0 0 0 0.0
Recivables From Leasing Transactions 0 0 0 0.0 0 0 0 0.0
Finance lease receivables 0 0 0 0.0 0 0 0 0.0
Operational leasing receivables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Unearned income (-) 0 0 0 0.0 0 0 0 0.0
Derivative Financial Assets Held for Hedging 0 0 0 0.0/ 0 0 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Property and Equipment (Net) 1,250 2 1,252 1.6 1,233 2 1,234 1.9
Intangible Assets (Net) 22 0 22 0.0 37 0 37 0.1
Goodwill 0 0 0 0.0 0 0 0 0.0
Other 22 0 22 0.0 37 0 37 0.1
Real Estates for Investment Purpose (Net) 0 0 0 0.0 0 0 0 0.0
Assets for Tax 343 0 343 0.5 224 0 224 0.3
Current assets for tax 0 0 0 0.0 0 0 0 0.0
Deferred assets for tax 343 0 343 0.5 224 0 224 0.3
Prop.&Equ.for Sale p. and from Term.Op.(Net) 18 0 18 0.0 12 0 12 0.0
Other Assets 321 233 554 0.7 331 171 502 0.8
Total Assets 50,933 25193 76,127 100.0, 39,542 24,561 64,103/ 100.0
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Turkiye Is Bankasi A.S. December 2009
Liabilities
(USD Million)
Dec. 2009 % Dec. 2008 %
TC FC | Total Distr TC = FC  Total Distr.
Deposits 30,035 18,494 48,529 63.7 26,542 15211  41,753| 65.1
Deposits held by the Banks risk group 924 846 1,771 2.3 967 457 1,423 2.2
Other 29,111 17,647 46,758 61.4 25,575 14,755 40,330 629
Derivative Finan. Liabilities Held for Trading 219 109 327 0.4 236 105 340 0.5
Funds Borrowed 1,610 4,941 6,551 8.6 1,823 5,427 7,250 11.3
Money Market Takings 4,292 3,093 7,385 9.7 2,587 2,017 4,604 7.2
Interbank money market takings 0 0 0 0.0 0 0 0 0.0
Istanbul Stock Exc. money market takings 0 0 0 0.0 0 0 0 0.0
Funds provided under repurchase agreements 4,292 3,093 7,385 9.7 2,587 2,017 4,604 7.2
Marketable Securities Issued (Net) 0 0 0 00 0 0 0 00
Bills 0 0 0 0.0 0 0 0 0.0
Asset backed securities 0 0 0 0.0 0 0 0 0.0
Bonds 0 0 0 0.0 0 0 0 0.0
Funds 0 0 0 00 0 0 0 00
Borrower funds 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Miscellaneous Payables 1,194 108 1,303 1.7 946 111 1,057 1.6
Other External Resources 283 112 395 0.5 230 420 650 1.0
Factoring Payables 0 0 0 0.0 0 0 0 0.0
Leasing Transactions Payables (Net) 0 12 12 0.0 0 35 35 0.1
Finance leasing payables 0 13 13 0.0 0 39 39 0.1
Operations leasing payables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Deferred finance leasing expenses (-) 0 1 1 0.0 0 4 4 0.0
Derivative Finan. Liabilities Held for Hedging 0 0‘ 0 0.0‘ 0‘ 0‘ 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Provisions 2,339 1] 2,349 31 1,969 68| 2,037 3.2
General provisions 339 0 339 0.4 306 0 306 0.5
Restructuring reserves 0 0 0 0.0 0 0 0 0.0
Reserves for employee benefit 111 0 111 0.1 99 0 99 0.2
Insurance technical reserves (Net) 0 0 0 0.0 0 0 0 0.0
Other provisions 1,888 11 1,899 25 1,564 67 1,632 25
Liabilities for Tax 202 0 203 03 168| 0 168 0.3
Current liabilities for tax 202 0 203 0.3 168 0 168 0.3
Deferred liabilities for tax 0 0 0 0.0 0 0 0 0.0
Lia.for Pro.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Subordinated Loans 0 0 0 0.0 0 0 0 0.0
Shareholders' Equity 9,048 24 9,072) 11.9 6,198 12 6,209 9.7
Paid-in capital 2,071 0 2,071 2.7 1,811 0 1,811 2.8
Supplementary capital 2,200 24 2,224 2.9 881 12 893 1.4
Share premium 2 0 2 0.0 2 0 2 0.0
Share cancellation profits 0 0 0 0.0 0 0 0 0.0
Valuation changes in marketable securities 867 24 891 1.2 -420 12 -409 -0.6
Revaluation changes of property and equip. 0 0 0 0.0 0 0 0 0.0
Revaluation changes of intangible assets 0 0 0 0.0 0 0 0 0.0
Revaluation changes of real est.for inv. pur. 0 0 0 0.0 0 0 0 0.0
Free shares from inv.&ass.,subs.& joint vent. 1 0 1 0.0 0 0 0 0.0
Hedging funds (active part) 0 0 0 0.0 0 0 0 0.0
Val.inc.in pro.& equ.held for sale p.and term.ope. 0 0 0 0.0 0 0 0 0.0
Other capital reserves 1,330 0 1,330 1.7 1,299 0 1,299 2.0
Profit reserves 3,183 0 3,183 4.2 2,513 0 2,513 3.9
Legal reserves 857 0 857 11 759 0 759 1.2
Status reserves 0 0 0 0.0 0 0 0 0.0
Extraordinary reserves 2,332 0 2,332 3.1 1,758 0 1,758 2.7
Other profit reserves -6 0 -6 0.0 -4 0 -4 0.0
Profit or loss 1,595 0 1,595 2.1 992 0 992 1.5
Prior years income/loss 0 0 0 0.0 0 0 0 0.0
Current year income/loss 1,595 0 1,595 21 992 0 992 15
Total Liabilities 49,224/ 26,903 76,127 100.0) 40,698 23,405 64,103 100.0
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Tiirkiye is Bankasi A.S.

Off Balance Sheet Commitments

(USD Million)
Dec. 2009 Dec. 2008
TC FC Total TC | FC Total
Guarantees and Warranties 3,402\ 5,003 8,405 2,594\ 5,102 7,696
Letters of guarantee 3,366 3,066 6,431 2,594 2,694 5,288
Bank acceptances 100 102 1 85 86
Letters of credit 1,732 1,732 0 2,272 2,272
Prefinancing given as guarantee 0 0 0 0 0
Endorsements 28 28 0 0 0
Other guarantees and warrantees 78 113 0 50 51
Commitments 17,625\ 7,304 24,929 10,323\ 2,087 12,410
Irrevocable commitments 17,625 7,304 24,929 10,323 2,087 12,410
Revocable commitments 0 0 0 0 0
Derivative Financial Instruments 4,968 8,464 13,433 5,161 5,033 10,194
Derivative finan. instruments held for hedging 0 0 0 0 0
Trading transactions 4,968 8,464 13,433 5,161 5,033 10,194
Custody and Pledged Securities 53,385\ 11,801 65,186 51,650\ 10,248 61,898
Items held in Custody 17,231 2,792 20,024 24,765 2,735 27,501
Pledged Items 36,154 9,009 45,163 26,885 7,513 34,397
Acccepted independent guaran. and warran. 0 0 0 0 0
Total Off Balance Sheet Commitments 79,380 32,573 111,953 69,728 22,470 92,198
Income-Expenditure
(USD Million)
Dec. 2009 | Dec. 2008
Interest Income 6,858 6,963
Interest on loans 4,548 4,459
Interest received from reserve deposits 121 196
Interest received from banks 63 171
Interest received from money market transactions 58 18
Interest received from marketable securities portfolio 2,029 2,087
Other interest income 38 33
Interest Expenses 3,586 4,585
Interest on deposits 3,071 3,615
Interest on money market transactions 394 505
Interest on funds borrowed 112 440
Interest on securities issued 0 0
Other interest expenses 9 25
Net Interest Income/Expenses 3,273 2,378
Net Fees and Commissions Income/Expenses 842 791
Fees and commissions received 911 864
Fees and commissions paid 69 73
Dividend Income 219 187
Trading Profit/Loss (net) 275 311
Profit/loss on trading account securities 285 -304
Profit/losses on derivative financial transactions 229 0
Foreign exchange profit/loss -240 614
Other Operating Income 722 428
Total Operating Income/Expenses 5,330 4,095
Provision for Loan Losses or other Receivables (-) 1,637 1,061
Specific provisions of banks loans and other receivables* 989 693
General provision expenses*® 47 111
Other Operating Expenses (-) 1,812 1,853
Personnel Expenses* 945 823
Net Operating Profit/Loss 1,981 1,182
Surplus written as gain after merger 0 0
Profit/losses from equity method applied subsidiaries 0 0
Net monetory position gain/loss 0 0
Profit/Loss Before Taxes from Continuing Operations 1,981 1,182
Provisions for Taxes on Income from Continuing Operations (+) -385 -190
Net Profit/Loss from Continuing Operations 1,595 992
Net Profit/Loss Before Taxes from Terminated Operations 0 0
Provisions for Taxes on Income from Terminated Operations (+) 0 0
Net Profit/Loss from Terminated Operations 0 0
Net Profit/Losses 1,595 992

* Used from information and disclosures related to income statement".
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Tiirkiye is Bankasi A.S. December 2009

Ratios
(%)

Dec. 2009 Dec. 2008
Capital Ratios
Shareholders’ Equity / (Amount subject to credit + market + operational risk) 18.3 15.2
Shareholders' Equity / Total Assets 11.9 9.7
(Shareholders' Equity - Permanent Assets) / Total Assets 5.8 4.5
Net On Balance Sheet Position / Total Shareholders' Equity -7.0 39.7
Net On and Off Balance Sheet Position / Total Shareholders' Equity 1.1 3.9
Balance-Sheet Ratios
TC Assets / Total Assets 66.9 61.7
TC Liabilities / Total Liabilities 64.7 63.5
FC Assets / FC Liabilities 93.6 104.9
TC Deposits / Total Deposits 61.9 63.6
TC Loans / Total Loans and Receivables 71.2 68.9
Total Deposits / Total Assets 63.7 65.1
Funds Borrowed / Total Assets 8.6 1.3
Assets Quality
Financial Assets (net) / Total Assets 34.8 25.8
Total Loans and Receivables / Total Assets 42.7 48.8
Total Loans and Receivables / Total Deposits 67.0 74.9
Loans Under Follow-up (gross) / Total Loans and Receivables 5.7 4.6
Loans Under Follow-up (net) / Total Loans and Receivables 0.0 0.0
Specific Provisions / Loans Under Follow-up 100.0 100.0
Permanent Assets / Total Assets 6.1 5.2
Consumer Loans / Total Loans and Receivables 30.5 29.7
Liquidity
Liquid Assets / Total Assets 38.6 41.3
Liquid Assets / Short-term Liabilities 66.4 77.4
TC Liquid Assets / Total Assets 19.3 18.5
Profitability
Net Profit/Losses / Total Assets 2.1 15
Net Profit/Losses / Total Shareholders' Equity 17.6 16.0
Profit/Losses Before Taxes after Continuing Operations / Total Assets 2.6 1.8
Income-Expenditure Structure
Net Interest Income After Specific Provisions / Total Assets 3.0 2.6
Net Interest Income After Specific Provisions / Total Operating Income (Expenses) 42.8 411
Non-interest Income (net) / Total Assets 2.7 2.7
Other Operating Expenses / Total Assets 2.4 2.9
Personnel Expenses / Other Operating Expenses 52.1 44 .4
Non-interest Income (net) / Other Operating Expenses 113.5 92.7
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Yapi ve Kredi Bankasi A.S.

Assets
(USD Million)
Dec. 2009 % Dec. 2008 %

TC  FC | Total Distr. TC  FC  Total Distr.
Cash and Balances with the Central Bank 1,200‘ 1,473‘ 2,673 6.2 1,219‘ 1,751 ‘ 2,969 7.1
Fin.ass.where fair value cha. is refl.to I/S (Net) 447 114 561 1.3 301 137 438 1.0
Financial assets held for trading 447 114 561 1.3 301 137 438 1.0
Public sector debt securities 79 74 153 0.4 53 107 159 0.4
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Derivative financial assets held for trading 368 40 408 0.9 248 7 255 0.6
Other marketable securities 0 0 0 0.0 0 23 23 0.1
Fin.assets clas. as fair value change is refl.to I/S 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Loans 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Banks 275‘ 834‘ 1,109 2.6‘ 19‘ 1,404‘ 1,422 3.4
Money Market Securities 1,029 0 1,029 24 27 0 27 0.1
Interbank money market placements 1,009 0 1,009 2.3 0 0 0 0.0
Istanbul Stock Exc. money market placements 20 0 20 0.0 27 0 27 0.1
Receiv. from reverse repurchase agreements 0 0 0 0.0 0 0 0 0.0
Financial Assets Available for Sale (Net) 383 467 850 2.0 261 388 649 1.5
Securities representing a share in capital 4 1 5 0.0 1 14 15 0.0
Public sector debt securities 350 438 788 1.8 229 242 471 1.1
Other marketable securities 30 27 57 0.1 31 132 163 0.4
Loans 16,624/ 8,830 25454 58.6/ 16,630 8,783 25413 60.7
Loans 16,358 8,826 25,183 58.0 16,208 8,781 24,989 59.7
Loans granted to the Banks risk group 314 101 415 1.0 158 215 373 0.9
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other 16,044 8,725 24,768 57.1 16,051 8,566 24,616 58.8
Loans under follow-up 1,728 7 1,735 4.0 1,103 23 1,126 2.7
Specific provisions (-) 1,461 3 1,465 3.4 682 21 702 1.7
Factoring Receivables o‘ o‘ 0 o.o‘ o‘ o‘ 0 00
Investments held to Maturity (Net) 3,928 4,151 8,078 18.6 3,742 3,834 7,576 18.1
Public sector debt securities 3,928 4,151 8,078 18.6 3,742 3,834 7,576 18.1
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Investments and Associates (Net) 3\ 29\ 32 0.1 \ 3\ 29\ 31 0.1
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated investments and associates 3 29 32 0.1 3 29 31 0.1
Financial investments and associates 3 29 32 0.1 3 29 31 0.1
Non-financial investments and associates 0 0 0 0.0 0 0 0 0.0
Subsidiaries (Net) 953 262 1,215) 2.8 935 256 1,190 2.8
Financial subsidiaries 951 262 1,213 2.8 933 256 1,189 2.8
Non-financial subsidiaries 2 0 2 0.0 2 0 2 0.0
Joint Ventures (Business Partners) (Net) 0\ 0\ 0 0.0\ 0\ 0\ 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated joint ventures 0 0 0 0.0 0 0 0 0.0
Financial joint ventures 0 0 0 0.0 0 0 0 0.0
Non-financial joint ventures 0 0 0 0.0 0 0 0 0.0
Recivables From Leasing Transactions 0 0 0 0.0 0 0 0 0.0
Finance lease receivables 0 0 0 0.0 0 0 0 0.0
Operational leasing receivables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Unearned income (-) 0 0 0 0.0 0 0 0 0.0
Derivative Financial Assets Held for Hedging 86/ 1) 86 0.2 0 0 0 0.0
Fair value hedges 86 1 86 0.2 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Property and Equipment (Net) 730 0 730 1.7 751 0 751 1.8
Intangible Assets (Net) 797 0 797 1.8 756 0 756 1.8
Goodwill 659 0 659 1.5 644 0 644 1.5
Other 139 0 139 0.3 113 0 113 0.3
Real Estates for Investment Purpose (Net) 0 0 0 0.0 0 0 0 0.0
Assets for Tax 142 0 142 0.3 123 0 123 0.3
Current assets for tax 0 0 0 0.0 10 0 10 0.0
Deferred assets for tax 142 0 142 0.3 113 0 113 0.3
Prop.&Equ.for Sale p. and from Term.Op.(Net) 58 0 58 0.1 58 0 58 0.1
Other Assets 288 304 592 1.4 286 184 470 1.1
Total Assets 26,945 16,463 43,408 100.0) 25108 16,765 41,874 100.0
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Yapi1 ve Kredi Bankasi A.S. December 2009
Liabilities
(USD Million)
Dec. 2009 % Dec. 2008 %
TC FC | Total Distr TC = FC  Total Distr.
Deposits 15,463 11,991 27,455 632 16,228 11,77 27,405 654
Deposits held by the Banks risk group 1,251 1,679 2,930 6.8 1,053 1,708 2,762 6.6
Other 14,213 10,312 24,525 56.5 15,175 9,469 24,644 589
Derivative Finan. Liabilities Held for Trading 149 30 180 0.4 117 16 133 0.3
Funds Borrowed 509 3,060 3,569 8.2 764 3,286 4,050 9.7
Money Market Takings 44 579 623 14 99 156 254 0.6
Interbank money market takings 0 0 0 0.0 0 0 0 0.0
Istanbul Stock Exc. money market takings 0 0 0 0.0 0 0 0 0.0
Funds provided under repurchase agreements 44 579 623 1.4 99 156 254 0.6
Marketable Securities Issued (Net) 0 0 0 00 0 0 0 00
Bills 0 0 0 0.0 0 0 0 0.0
Asset backed securities 0 0 0 0.0 0 0 0 0.0
Bonds 0 0 0 0.0 0 0 0 0.0
Funds 0 0 0 00 0 0 0 00
Borrower funds 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Miscellaneous Payables 1,773 238 2,012 4.6 1,534 159 1,693 4.0
Other External Resources 337 252 589 1.4 312 666 977 23
Factoring Payables 0 0 0 0.0 0 0 0 0.0
Leasing Transactions Payables (Net) 0 4 4 0.0 1 4 5 0.0
Finance leasing payables 0 4 4 0.0 1 4 5 0.0
Operations leasing payables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Deferred finance leasing expenses (-) 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Hedging 240 0‘ 240 0.8‘ 0‘ 0‘ 0 0.0
Fair value hedges 240 0 240 0.6 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Provisions 1,306 263 1,569 3.6 1,093 188/ 1,280 3.1
General provisions 372 228 600 1.4 268 163 431 1.0
Restructuring reserves 0 0 0 0.0 0 0 0 0.0
Reserves for employee benefit 101 0 101 0.2 91 0 91 0.2
Insurance technical reserves (Net) 0 0 0 0.0 0 0 0 0.0
Other provisions 833 35 869 2.0 734 25 759 1.8
Liabilities for Tax 113 0 13 03] 113] 0 13, 03
Current liabilities for tax 113 0 113 0.3 113 0 113 0.3
Deferred liabilities for tax 0 0 0 0.0 0 0 0 0.0
Lia.for Pro.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Subordinated Loans 0 1,495 1,495 3.4 0 1,459 1,459 Bt5)
Shareholders' Equity 5,500 59 5,559 12.8 4,488 15 4,503 10.8
Paid-in capital 2,923 0 2,923 6.7 2,857 0 2,857 6.8
Supplementary capital 412 59 470 1.1 377 15 392 0.9
Share premium 366 0 366 0.8 357 0 357 0.9
Share cancellation profits 0 0 0 0.0 0 0 0 0.0
Valuation changes in marketable securities 4 59 63 0.1 8 15 23 0.1
Revaluation changes of property and equip. 0 0 0 0.0 0 0 0 0.0
Revaluation changes of intangible assets 0 0 0 0.0 0 0 0 0.0
Revaluation changes of real est.for inv. pur. 0 0 0 0.0 0 0 0 0.0
Free shares from inv.&ass.,subs.& joint vent. 0 0 0 0.0 0 0 0 0.0
Hedging funds (active part) 0 0 0 0.0 0 0 0 0.0
Val.inc.in pro.& equ.held for sale p.and term.ope. 0 0 0 0.0 0 0 0 0.0
Other capital reserves 42 0 42 0.1 12 0 12 0.0
Profit reserves 1,255 0 1,255 29 570 0 570 1.4
Legal reserves 65 0 65 0.1 29 0 29 0.1
Status reserves 0 0 0 0.0 0 0 0 0.0
Extraordinary reserves 1,190 0 1,190 2.7 541 0 541 1.3
Other profit reserves 0 0 0 0.0 0 0 0 0.0
Profit or loss 911 0 911 2.1 685 0 685 1.6
Prior years income/loss 0 0 0 0.0 0 0 0 0.0
Current year income/loss 911 0 911 2.1 685 0 685 1.6
Total Liabilities 25435 17,973 43,408/ 100.0) 24,748 17,125/ 41,874 100.0
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Yapi ve Kredi Bankasi A.S.

Off Balance Sheet Commitments

(USD Million)
Dec. 2009 Dec. 2008
TC  FC Total TC | FC Total
Guarantees and Warranties 4,185/ 6,671 10,856 3,970 6,748 10,717
Letters of guarantee 4,182 4,561 8,743 3,967 4,587 8,554
Bank acceptances 0 102 102 0 139 139
Letters of credit 1 1,741 1,742 0 1,732 1,732
Prefinancing given as guarantee 0 1 1 0 1 1
Endorsements 0 0 0 0 0 0
Other guarantees and warrantees 2 265 267 2 289 291
Commitments 11,035\ 2,014 13,049 9,666\ 694 10,360
Irrevocable commitments 11,035 2,014 13,049 9,666 694 10,360
Revocable commitments 0 0 0 0 0 0
Derivative Financial Instruments 7,314 18,013 25,327 3,870 7,514 11,384
Derivative finan. instruments held for hedging 1,316 1,353 2,669 0 0 0
Trading transactions 5,999 16,660 22,659 3,870 7,514 11,384
Custody and Pledged Securities 47,476\ 11,742 59,218 48,792\ 9,536 58,329
Items held in Custody 29,020 2,294 31,314 33,380 966 34,346
Pledged Items 17,888 9,041 26,928 14,755 8,126 22,881
Acccepted independent guaran. and warran. 568 408 976 658 445 1,102
Total Off Balance Sheet Commitments 70,010 38,440 108,450 66,299 24,492 90,790
Income-Expenditure
(USD Million)
| Dec.2009 @ Dec. 2008
Interest Income \ 4,515 4,615
Interest on loans 3,482 3,421
Interest received from reserve deposits 77 143
Interest received from banks 18 44
Interest received from money market transactions 58 27
Interest received from marketable securities portfolio 880 969
Other interest income 1 11
Interest Expenses 2,176 3,028
Interest on deposits 1,880 2,654
Interest on money market transactions 257 311
Interest on funds borrowed 38 62
Interest on securities issued 0 0
Other interest expenses 1 1
Net Interest Income/Expenses 2,339 1,587
Net Fees and Commissions Income/Expenses 966 830
Fees and commissions received 1,138 1,020
Fees and commissions paid 172 190
Dividend Income ‘ 96 135
Trading Profit/Loss (net) 229 -3
Profit/loss on trading account securities 92 200
Profit/losses on derivative financial transactions 202 0
Foreign exchange profit/loss -65 -203
Other Operating Income ‘ 131 241
Total Operating Income/Expenses 3,760 2,790
Provision for Loan Losses or other Receivables (-) 1,052 363
Specific provisions of banks loans and other receivables* 852 249
General provision expenses*® 160 88
Other Operating Expenses (-) 1,555 1,550
Personnel Expenses* 593 574
Net Operating Profit/Loss \ 1,152 877
Surplus written as gain after merger 0 0
Profit/losses from equity method applied subsidiaries 0 0
Net monetory position gain/loss 0 0
Profit/Loss Before Taxes from Continuing Operations \ 1,152 877
Provisions for Taxes on Income from Continuing Operations (+) -241 -192
Net Profit/Loss from Continuing Operations 911 685
Net Profit/Loss Before Taxes from Terminated Operations 0 0
Provisions for Taxes on Income from Terminated Operations (+) 0 0
Net Profit/Loss from Terminated Operations \ 0 0
Net Profit/Losses \ 911 685

* Used from information and disclosures related to income statement".
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Yapi ve Kredi Bankasi A.S. December 2009

Ratios
(%)

Dec. 2009 Dec. 2008
Capital Ratios
Shareholders’ Equity / (Amount subject to credit + market + operational risk) 17.8 15.7
Shareholders' Equity / Total Assets 12.8 10.8
(Shareholders' Equity - Permanent Assets) / Total Assets 5.7 3.1
Net On Balance Sheet Position / Total Shareholders' Equity -2.6 24.9
Net On and Off Balance Sheet Position / Total Shareholders' Equity 2.7 2.5
Balance-Sheet Ratios
TC Assets / Total Assets 62.1 60.0
TC Liabilities / Total Liabilities 58.6 59.1
FC Assets / FC Liabilities 91.6 97.9
TC Deposits / Total Deposits 56.3 59.2
TC Loans / Total Loans and Receivables 65.3 65.4
Total Deposits / Total Assets 63.2 65.4
Funds Borrowed / Total Assets 8.2 9.7
Assets Quality
Financial Assets (net) / Total Assets 221 20.7
Total Loans and Receivables / Total Assets 58.6 60.7
Total Loans and Receivables / Total Deposits 92.7 92.7
Loans Under Follow-up (gross) / Total Loans and Receivables 6.8 4.4
Loans Under Follow-up (net) / Total Loans and Receivables 1.1 1.7
Specific Provisions / Loans Under Follow-up 84.4 62.4
Permanent Assets / Total Assets 71 7.7
Consumer Loans / Total Loans and Receivables 375 34.9
Liquidity
Liquid Assets / Total Assets 14.3 13.1
Liquid Assets / Short-term Liabilities 234 20.2
TC Liquid Assets / Total Assets 7.7 4.4
Profitability
Net Profit/Losses / Total Assets 2.1 1.6
Net Profit/Losses / Total Shareholders' Equity 16.4 15.2
Profit/Losses Before Taxes after Continuing Operations / Total Assets 2.7 2.1
Income-Expenditure Structure
Net Interest Income After Specific Provisions / Total Assets 3.4 3.2
Net Interest Income After Specific Provisions / Total Operating Income (Expenses) 39.5 48.0
Non-interest Income (net) / Total Assets 3.3 2.9
Other Operating Expenses / Total Assets 3.6 3.7
Personnel Expenses / Other Operating Expenses 38.1 37.0
Non-interest Income (net) / Other Operating Expenses 91.4 77.6
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Banks Under the Deposit Insurance Fund
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Birlesik Fon Bankasi A.S.

Assets
(USD Million)
Dec. 2009 % Dec. 2008 %

TC FC  Total Distr,. TC  FC | Total Distr.
Cash and Balances with the Central Bank o‘ o‘ 0 00 o‘ o‘ 0 00
Fin.ass.where fair value cha. is refl.to I/S (Net) 248 0 248 45.6 74 0 74 13.5
Financial assets held for trading 248 0 248 45.6 74 0 74 13.5
Public sector debt securities 248 0 248 45.6 74 0 74 13.5
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Derivative financial assets held for trading 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Fin.assets clas. as fair value change is refl.to I/S 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Loans 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Banks 144‘ 67‘ 211 39.0‘ 324‘ 65‘ 389 71.0
Money Market Securities 5 0 5 0.9 3 0 3 0.5
Interbank money market placements 5 0 5 0.9 3 0 3 0.5
Istanbul Stock Exc. money market placements 0 0 0 0.0 0 0 0 0.0
Receiv. from reverse repurchase agreements 0 0 0 0.0 0 0 0 0.0
Financial Assets Available for Sale (Net) 0 0 0 0.0/ 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Loans 8| 0 8 1.5 10 1) 10 1.9
Loans 1 0 1 0.1 2 1 3 0.5
Loans granted to the Banks risk group 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other 1 0 1 0.1 2 1 3 0.5
Loans under follow-up 35 6 41 7.6 45 4 50 9.0
Specific provisions (-) 28 6 34 6.2 38 4 42 7.7
Factoring Receivables o‘ o‘ 0 o.o‘ o‘ o‘ 0 00
Investments held to Maturity (Net) 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Investments and Associates (Net) 0\ 0\ 0 0.0\ 0\ 0\ 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated investments and associates 0 0 0 0.0 0 0 0 0.0
Financial investments and associates 0 0 0 0.0 0 0 0 0.0
Non-financial investments and associates 0 0 0 0.0 0 0 0 0.0
Subsidiaries (Net) 0 0 0 00 0 0 0 00
Financial subsidiaries 0 0 0 0.0 0 0 0 0.0
Non-financial subsidiaries 0 0 0 0.0 0 0 0 0.0
Joint Ventures (Business Partners) (Net) 0\ 0\ 0 0.0\ 0\ 0\ 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated joint ventures 0 0 0 0.0 0 0 0 0.0
Financial joint ventures 0 0 0 0.0 0 0 0 0.0
Non-financial joint ventures 0 0 0 0.0 0 0 0 0.0
Recivables From Leasing Transactions 0 0 0 0.0 0 0 0 0.0
Finance lease receivables 0 0 0 0.0 0 0 0 0.0
Operational leasing receivables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Unearned income (-) 0 0 0 0.0 0 0 0 0.0
Derivative Financial Assets Held for Hedging 0 0 0 0.0/ 0 0 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Property and Equipment (Net) 37 0 37 6.8 39 0 39 71
Intangible Assets (Net) 0 0 0 0.0 0 0 0 0.0
Goodwill 0 0 0 0.0 0 0 0 0.0
Other 0 0 0 0.0 0 0 0 0.0
Real Estates for Investment Purpose (Net) 0 0 0 0.0 0 0 0 0.0
Assets for Tax 0 0 0 0.1 0 0 0 0.1
Current assets for tax 0 0 0 0.0 0 0 0 0.0
Deferred assets for tax 0 0 0 0.1 0 0 0 0.1
Prop.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Other Assets 29 4 33 6.1 25 6 32 5.8
Total Assets 471 72| 542 100.0 476 73| 548 100.0
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Birlesik Fon Bankasi A.S. December 2009
Liabilities
(USD Million)
Dec. 2009 % Dec. 2008 %
TC = FC Total Distr.  TC FC Total | Distr.
Deposits \ 8/ 1 19 3.5 9 15 23 43
Deposits held by the Banks risk group 0 0 0 0.0 0 0 0 0.0
Other 8 11 19 3.5 9 15 23 4.3
Derivative Finan. Liabilities Held for Trading 0 0 0 0.0 0 0 0 0.0
Funds Borrowed 0 0 0 0.0 0 0 0 0.0
Money Market Takings 2 0 2 0.4 2 0 2 0.4
Interbank money market takings 0 0 0 0.0 0 0 0 0.0
Istanbul Stock Exc. money market takings 0 0 0 0.0 0 0 0 0.0
Funds provided under repurchase agreements 2 0 2 0.4 2 0 2 0.4
Marketable Securities Issued (Net) 0\ 0 0 0.0 0 0 0 0.0
Bills 0 0 0 0.0 0 0 0 0.0
Asset backed securities 0 0 0 0.0 0 0 0 0.0
Bonds 0 0 0 0.0 0 0 0 0.0
Funds 0 0 0 0.0 0 0 0 0.0
Borrower funds 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Miscellaneous Payables 8 28 36 6.6 6 27 32 5.9
Other External Resources 3 0 3 0.5 2 0 3 0.5
Factoring Payables 0 0 0 0.0 0 0 0 0.0
Leasing Transactions Payables (Net) 0 0 0 0.0 0 0 0 0.0
Finance leasing payables 0 0 0 0.0 0 0 0 0.0
Operations leasing payables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Deferred finance leasing expenses (-) 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Hedging ‘ 0‘ 0 0 0.0 0 0 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Provisions 23\ 32 55 10.2 17 32 49 8.9
General provisions 3 0 3 0.6 3 0 3 0.6
Restructuring reserves 0 0 0 0.0 0 0 0 0.0
Reserves for employee benefit 2 0 2 0.5 2 0 2 0.3
Insurance technical reserves (Net) 0 0 0 0.0 0 0 0 0.0
Other provisions 17 32 49 9.1 12 31 44 8.0
Liabilities for Tax \ 2| 0 2 0.4 6 0 6 1.1
Current liabilities for tax 2 0 2 0.4 6 0 6 1.1
Deferred liabilities for tax 0 0 0 0.0 0 0 0 0.0
Lia.for Pro.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Subordinated Loans 0 0 0 0.0 0 0 0 0.0
Shareholders' Equity 426 0 426 78.4 433 0 433 79.0
Paid-in capital 310 0 310 57.1 303 0 303 55.2
Supplementary capital 0 0 0 0.0 0 0 0 0.0
Share premium 0 0 0 0.0 0 0 0 0.0
Share cancellation profits 0 0 0 0.0 0 0 0 0.0
Valuation changes in marketable securities 0 0 0 0.0 0 0 0 0.0
Revaluation changes of property and equip. 0 0 0 0.0 0 0 0 0.0
Revaluation changes of intangible assets 0 0 0 0.0 0 0 0 0.0
Revaluation changes of real est.for inv. pur. 0 0 0 0.0 0 0 0 0.0
Free shares from inv.&ass.,subs.& joint vent. 0 0 0 0.0 0 0 0 0.0
Hedging funds (active part) 0 0 0 0.0 0 0 0 0.0
Val.inc.in pro.& equ.held for sale p.and term.ope. 0 0 0 0.0 0 0 0 0.0
Other capital reserves 0 0 0 0.0 0 0 0 0.0
Profit reserves 11,926 0 11,926 2,198.4 11,708 0 11,708 2,135.4
Legal reserves 18 0 18 3.3 17 0 17 3.2
Status reserves 0 0 0 0.0 0 0 0 0.0
Extraordinary reserves 11,908 0 11,908 2,195.1 11,691 0 11,691 2,132.2
Other profit reserves 0 0 0 0.0 0 0 0 0.0
Profit or loss -11,810 0 -11,810 -2,177.1 -11,578 0 11,578 -2,111.7
Prior years income/loss -11,847 0 -11,847 -2,183.8 -11,631 0 -11,631 -2,121.3
Current year income/loss 37 0 37 6.8 53 0 53 9.6
Total Liabilities 471 72 542  100.0 475 73 548 100.0
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Birlesik Fon Bankasi A.S.

Off Balance Sheet Commitments

(USD Million)
Dec. 2009 Dec. 2008
TC  FC Total TC | FC Total
Guarantees and Warranties 50/ 72 122 54/ 74 128
Letters of guarantee 50 72 122 54 74 128
Bank acceptances 0 0 0 0 0 0
Letters of credit 0 0 0 0 0 0
Prefinancing given as guarantee 0 0 0 0 0 0
Endorsements 0 0 0 0 0 0
Other guarantees and warrantees 0 0 0 0 0 0
Commitments 2,087 0 2,087 0 0 0
Irrevocable commitments 2,087 0 2,087 0 0 0
Revocable commitments 0 0 0 0 0 0
Derivative Financial Instruments 0\ 0 0 0\ 0 0
Derivative finan. instruments held for hedging 0 0 0 0 0 0
Trading transactions 0 0 0 0 0 0
Custody and Pledged Securities 602\ 93 695 621 \ 98 719
Items held in Custody 8 2 10 7 2 9
Pledged Items 594 92 685 614 96 710
Acccepted independent guaran. and warran. 0 0 0 0 0 0
Total Off Balance Sheet Commitments 2,739 165 2,905 675 171 847
Income-Expenditure
(USD Million)
| Dec.2009 @ Dec. 2008
Interest Income \ 26 79
Interest on loans 1 9
Interest received from reserve deposits 0 0
Interest received from banks 23 68
Interest received from money market transactions 0 1
Interest received from marketable securities portfolio 0 1
Other interest income 0 1
Interest Expenses 0 0
Interest on deposits 0 0
Interest on money market transactions 0 0
Interest on funds borrowed 0 0
Interest on securities issued 0 0
Other interest expenses 0 0
Net Interest Income/Expenses ‘ 25 78
Net Fees and Commissions Income/Expenses 2 2
Fees and commissions received 2 2
Fees and commissions paid 0 0
Dividend Income ‘ 0 0
Trading Profit/Loss (net) 45 12
Profit/loss on trading account securities 45 6
Profit/losses on derivative financial transactions 0 0
Foreign exchange profit/loss 0 6
Other Operating Income ‘ 9 7
Total Operating Income/Expenses 82 100
Provision for Loan Losses or other Receivables (-) 12 9
Specific provisions of banks loans and other receivables* 3 2
General provision expenses*® 2 0
Other Operating Expenses (-) 22 22
Personnel Expenses* 11 11
Net Operating Profit/Loss \ 48 68
Surplus written as gain after merger 0 0
Profit/losses from equity method applied subsidiaries 0 0
Net monetory position gain/loss 0 0
Profit/Loss Before Taxes from Continuing Operations \ 48 68
Provisions for Taxes on Income from Continuing Operations (+) -11 -15
Net Profit/Loss from Continuing Operations 37 53
Net Profit/Loss Before Taxes from Terminated Operations 0 0
Provisions for Taxes on Income from Terminated Operations (+) 0 0
Net Profit/Loss from Terminated Operations \ 0 0
Net Profit/Losses ‘ 37 53

* Used from information and disclosures related to income statement".
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December 2009

Birlesik Fon Bankasi A.S.
Ratios
(%)

Dec. 2009 Dec. 2008
Capital Ratios
Shareholders’ Equity / (Amount subject to credit + market + operational risk) 45.0 65.1
Shareholders' Equity / Total Assets 78.4 79.0
(Shareholders' Equity - Permanent Assets) / Total Assets 70.3 70.5
Net On Balance Sheet Position / Total Shareholders' Equity -0.1 0.3
Net On and Off Balance Sheet Position / Total Shareholders' Equity -0.1 0.3
Balance-Sheet Ratios
TC Assets / Total Assets 86.8 86.8
TC Liabilities / Total Liabilities 86.7 86.7
FC Assets / FC Liabilities 99.5 99.5
TC Deposits / Total Deposits 40.7 37.7
TC Loans / Total Loans and Receivables 100.0 92.0
Total Deposits / Total Assets 3.5 4.3
Funds Borrowed / Total Assets 0.0 0.0
Assets Quality
Financial Assets (net) / Total Assets 45.6 13.5
Total Loans and Receivables / Total Assets 15 1.9
Total Loans and Receivables / Total Deposits 421 44.3
Loans Under Follow-up (gross) / Total Loans and Receivables 519.5 477.9
Loans Under Follow-up (net) / Total Loans and Receivables 92.8 711
Specific Provisions / Loans Under Follow-up 82.1 85.1
Permanent Assets / Total Assets 8.2 8.5
Consumer Loans / Total Loans and Receivables 7.2 3.2
Liquidity
Liquid Assets / Total Assets 85.5 85.1
Liquid Assets / Short-term Liabilities 809.0 766.3
TC Liquid Assets / Total Assets 73.1 73.2
Profitability
Net Profit/Losses / Total Assets 6.8 9.6
Net Profit/Losses / Total Shareholders' Equity 8.6 12.2
Profit/Losses Before Taxes after Continuing Operations / Total Assets 8.8 12.4
Income-Expenditure Structure
Net Interest Income After Specific Provisions / Total Assets 4.1 13.9
Net Interest Income After Specific Provisions / Total Operating Income (Expenses) 27.1 76.2
Non-interest Income (net) / Total Assets 10.4 3.9
Other Operating Expenses / Total Assets 4.0 41
Personnel Expenses / Other Operating Expenses 48.4 49.6
Non-interest Income (net) / Other Operating Expenses 258.6 95.6
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Arap Turk Bankasi A.S.

Assets
(USD Million)
Dec. 2009 % Dec. 2008 %

TC  FC | Total Distr. TC  FC  Total Distr.
Cash and Balances with the Central Bank 1 ‘ 30‘ 31 4.8 o‘ 27‘ 27 5.2
Fin.ass.where fair value cha. is refl.to I/S (Net) 99 4 140 21.6 74 LY 114 21.7
Financial assets held for trading 929 41 140 21.6 74 41 114 21.7
Public sector debt securities 99 41 140 21.6 74 40 114 21.6
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Derivative financial assets held for trading 0 0 0 0.0 0 1 1 0.1
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Fin.assets clas. as fair value change is refl.to I/S 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Loans 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 (0] 0 0 0.0
Banks o‘ 33‘ 34 5.2‘ 13‘ 7‘ 200 39
Money Market Securities 0 0 0 0.0 0 0 0 0.0
Interbank money market placements 0 0 0 0.0 0 0 0 0.0
Istanbul Stock Exc. money market placements 0 0 0 0.0 0 0 0 0.0
Receiv. from reverse repurchase agreements 0 0 0 0.0 0 0 0 0.0
Financial Assets Available for Sale (Net) 0 1) 1 0.1 0 1] 1 0.1
Securities representing a share in capital 0 1 1 0.1 0 1 1 0.1
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Loans 136/ 99/ 235 36.2 92| 122 214| 407
Loans 136 99 235 36.2 92 122 214 40.7
Loans granted to the Banks risk group 0 2 2 0.3 0 6 6 1.2
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other 136 97 233 35.9 92 116 208 39.6
Loans under follow-up 4 0 4 0.6 4 0 4 0.7
Specific provisions (-) 4 0 4 0.6 4 0 4 0.7
Factoring Receivables o‘ o‘ 0 o.o‘ o‘ o‘ 0o 00
Investments held to Maturity (Net) 77 91 168 25.8 23 77 100 19.1
Public sector debt securities 77 45 122 18.8 23 51 74 141
Other marketable securities 0 45 45 7.0 0 26 26 5.0
Investments and Associates (Net) 0\ 0\ 0 0.0\ 0\ 0\ 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated investments and associates 0 0 0 0.0 0 0 0 0.0
Financial investments and associates 0 0 0 0.0 0 0 0 0.0
Non-financial investments and associates 0 0 0 0.0 0 0 0 0.0
Subsidiaries (Net) 22| 0 22 34 18| 0 18 35
Financial subsidiaries 22 0 22 3.4 18 0 18 3.5
Non-financial subsidiaries 0 0 0 0.0 0 0 0 0.0
Joint Ventures (Business Partners) (Net) 0\ 0\ 0 0.0\ 0\ 0\ 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated joint ventures 0 0 0 0.0 0 0 0 0.0
Financial joint ventures 0 0 0 0.0 0 0 0 0.0
Non-financial joint ventures 0 0 0 0.0 0 0 0 0.0
Recivables From Leasing Transactions 0 0 0 0.0 0 0 0 0.0
Finance lease receivables 0 0 0 0.0 0 0 0 0.0
Operational leasing receivables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Unearned income (-) 0 0 0 0.0 0 0 0 0.0
Derivative Financial Assets Held for Hedging 0 0 0 0.0/ 0 0 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Property and Equipment (Net) 15 0 15 2.3 13 0 13 25
Intangible Assets (Net) 1 0 1 0.2 0 0 0 0.0
Goodwill 0 0 0 0.0 0 0 0 0.0
Other 1 0 1 0.2 0 0 0 0.0
Real Estates for Investment Purpose (Net) 0 0 0 0.0 0 0 0 0.0
Assets for Tax 1 0 1 0.2 11 0 11 2.2
Current assets for tax 0 0 0 0.0 8 0 8 1.5
Deferred assets for tax 1 0 1 0.2 3 0 3 0.7
Prop.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.1 1 0 1 0.1
Other Assets 0 1 1 0.2 4 0 5 0.9
Total Assets 354/ 296 649 100.0 250 275 525/ 100.0
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Arap Turk Bankasi A.S. December 2009
Liabilities
(USD Million)
Dec. 2009 % Dec. 2008 %
TC FC | Total Distr TC = FC  Total Distr.
Deposits 8 12| 120 185 2 62 64 123
Deposits held by the Banks risk group 0 30 30 4.6 0 13 13 2.5
Other 8 82 90 13.9 2 49 51 9.8
Derivative Finan. Liabilities Held for Trading 0 0 0 0.0 0 12 12 23
Funds Borrowed 0 256 257/ 39.5 1 232 233 443
Money Market Takings 70 0 70, 108 34 0 34 6.5
Interbank money market takings 0 0 0 0.0 0 0 0 0.0
Istanbul Stock Exc. money market takings 0 0 0 0.0 0 0 0 0.0
Funds provided under repurchase agreements 70 0 70 10.8 34 0 34 6.5
Marketable Securities Issued (Net) 0 0 0 00 0 0 0 00
Bills 0 0 0 0.0 0 0 0 0.0
Asset backed securities 0 0 0 0.0 0 0 0 0.0
Bonds 0 0 0 0.0 0 0 0 0.0
Funds 0 0 0 00 0 0 0 00
Borrower funds 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Miscellaneous Payables 0 1 1 0.1 1 2 2 0.5
Other External Resources 0 3 3 0.5 1 3 4 0.7
Factoring Payables 0 0 0 0.0 0 0 0 0.0
Leasing Transactions Payables (Net) 0 0 0 0.1 0 0 0 0.1
Finance leasing payables 0 0 0 0.1 0 0 1 0.1
Operations leasing payables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Deferred finance leasing expenses (-) 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Hedging 0 0‘ 0 0.0‘ 0‘ 0‘ 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Provisions 7 0\ 7 1.0‘ 5‘ 0‘ 5 1.0
General provisions 4 0 4 0.6 3 0 3 0.5
Restructuring reserves 0 0 0 0.0 0 0 0 0.0
Reserves for employee benefit 3 0 3 0.4 2 0 2 0.4
Insurance technical reserves (Net) 0 0 0 0.0 0 0 0 0.0
Other provisions 0 0 0 0.1 0 0 0 0.1
Liabilities for Tax 2 0 2l 02 1] 0 1 0.1
Current liabilities for tax 2 0 2 0.2 1 0 1 0.1
Deferred liabilities for tax 0 0 0 0.0 0 0 0 0.0
Lia.for Pro.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Subordinated Loans 0 0 0 0.0 0 0 0 0.0
Shareholders' Equity 190 0 190 29.2 169 0 169  32.2
Paid-in capital 161 0 161 24.8 158 0 158  30.0
Supplementary capital 6 0 6 0.9 6 0 6 1.1
Share premium 0 0 0 0.0 0 0 0 0.0
Share cancellation profits 0 0 0 0.0 0 0 0 0.0
Valuation changes in marketable securities 0 0 0 0.0 0 0 0 0.0
Revaluation changes of property and equip. 0 0 0 0.0 0 0 0 0.0
Revaluation changes of intangible assets 0 0 0 0.0 0 0 0 0.0
Revaluation changes of real est.for inv. pur. 0 0 0 0.0 0 0 0 0.0
Free shares from inv.&ass.,subs.& joint vent. 0 0 0 0.0 0 0 0 0.0
Hedging funds (active part) 0 0 0 0.0 0 0 0 0.0
Val.inc.in pro.& equ.held for sale p.and term.ope. 0 0 0 0.0 0 0 0 0.0
Other capital reserves 6 0 6 0.9 6 0 6 11
Profit reserves 1 0 1 0.1 1 0 1 0.2
Legal reserves 1 0 1 0.1 1 0 1 0.2
Status reserves 0 0 0 0.0 0 0 0 0.0
Extraordinary reserves 0 0 0 0.0 0 0 0 0.0
Other profit reserves 0 0 0 0.0 0 0 0 0.0
Profit or loss 21 0 21 3.3 4 0 4 0.8
Prior years income/loss 5 0 5 0.7 3 0 3 0.5
Current year income/loss 17 0 17 2.6 2 0 2 0.3
Total Liabilities 277 372/ 649 100.0 214/ 311 525 100.0
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Arap Turk Bankasi A.S.

Off Balance Sheet Commitments

(USD Million)
Dec. 2009 Dec. 2008
TC  FC Total TC | FC Total
Guarantees and Warranties 1] 786 787 1] 474 475
Letters of guarantee 1 582 583 1 352 352
Bank acceptances 0 11 1 0 0 0
Letters of credit 0 193 193 0 114 114
Prefinancing given as guarantee 0 0 0 0 0 0
Endorsements 0 0 0 0 0 0
Other guarantees and warrantees 0 0 0 0 9 9
Commitments 4/ 93 98 3 22 24
Irrevocable commitments 4 93 98 3 22 24
Revocable commitments 0 0 0 0 0 0
Derivative Financial Instruments 59\ 59 117 197\ 269 466
Derivative finan. instruments held for hedging 0 0 0 0 0 0
Trading transactions 59 59 117 197 269 466
Custody and Pledged Securities 92| 209 301 8 140 149
Items held in Custody 83 20 102 7 0 7
Pledged Items 9 190 199 1 140 141
Acccepted independent guaran. and warran. 0 0 0 0 0 0
Total Off Balance Sheet Commitments 156 1,147 1,303 209 905 1,114
Income-Expenditure
(USD Million)
| Dec.2009 @ Dec. 2008
Interest Income \ 42 38
Interest on loans 18 16
Interest received from reserve deposits 0 0
Interest received from banks 0 2
Interest received from money market transactions 0 0
Interest received from marketable securities portfolio 24 20
Other interest income 0 0
Interest Expenses 8 1
Interest on deposits 1 1
Interest on money market transactions 3 6
Interest on funds borrowed 4 3
Interest on securities issued 0 0
Other interest expenses 0 0
Net Interest Income/Expenses ‘ 34 28
Net Fees and Commissions Income/Expenses 15 6
Fees and commissions received 16 6
Fees and commissions paid 0 0
Dividend Income ‘ 0 4
Trading Profit/Loss (net) -7 -29
Profit/loss on trading account securities 0 -32
Profit/losses on derivative financial transactions -1 0
Foreign exchange profit/loss -6 3
Other Operating Income ‘ 1 12
Total Operating Income/Expenses 43 21
Provision for Loan Losses or other Receivables (-) 2 5
Specific provisions of banks loans and other receivables* 0 0
General provision expenses*® 1 2
Other Operating Expenses (-) 19 17
Personnel Expenses* 12 11
Net Operating Profit/Loss \ 21 -1
Surplus written as gain after merger 0 0
Profit/losses from equity method applied subsidiaries 0 0
Net monetory position gain/loss 0 0
Profit/Loss Before Taxes from Continuing Operations | 21 -1
Provisions for Taxes on Income from Continuing Operations (+) -4 3
Net Profit/Loss from Continuing Operations 17 2
Net Profit/Loss Before Taxes from Terminated Operations 0 0
Provisions for Taxes on Income from Terminated Operations (+) 0 0
Net Profit/Loss from Terminated Operations \ 0 0
Net Profit/Losses ‘ 17 2

* Used from information and disclosures related to income statement".
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Arap Turk Bankasi A.S. December 2009

Ratios
(%)

Dec. 2009 Dec. 2008
Capital Ratios
Shareholders’ Equity / (Amount subject to credit + market + operational risk) 31.6 341
Shareholders' Equity / Total Assets 29.2 32.2
(Shareholders' Equity - Permanent Assets) / Total Assets 23.3 26.1
Net On Balance Sheet Position / Total Shareholders' Equity -28.9 7.7
Net On and Off Balance Sheet Position / Total Shareholders' Equity -5.4 0.7
Balance-Sheet Ratios
TC Assets / Total Assets 54.5 47.7
TC Liabilities / Total Liabilities 42.7 40.8
FC Assets / FC Liabilities 79.4 88.4
TC Deposits / Total Deposits 7.0 3.3
TC Loans / Total Loans and Receivables 58.0 431
Total Deposits / Total Assets 18.5 12.3
Funds Borrowed / Total Assets 39.5 443
Assets Quality
Financial Assets (net) / Total Assets 47.6 41.0
Total Loans and Receivables / Total Assets 36.2 40.7
Total Loans and Receivables / Total Deposits 195.2 332.2
Loans Under Follow-up (gross) / Total Loans and Receivables 1.7 1.8
Loans Under Follow-up (net) / Total Loans and Receivables 0.0 0.0
Specific Provisions / Loans Under Follow-up 100.0 100.0
Permanent Assets / Total Assets 6.0 6.1
Consumer Loans / Total Loans and Receivables 0.1 0.1
Liquidity
Liquid Assets / Total Assets 31.7 31.0
Liquid Assets / Short-term Liabilities 79.7 85.8
TC Liquid Assets / Total Assets 15.4 16.6
Profitability
Net Profit/Losses / Total Assets 2.6 0.3
Net Profit/Losses / Total Shareholders' Equity 8.9 1.1
Profit/Losses Before Taxes after Continuing Operations / Total Assets 3.3 -0.2
Income-Expenditure Structure
Net Interest Income After Specific Provisions / Total Assets 5.2 5.3
Net Interest Income After Specific Provisions / Total Operating Income (Expenses) 79.3 134.0
Non-interest Income (net) / Total Assets 14 -1.3
Other Operating Expenses / Total Assets 3.0 3.2
Personnel Expenses / Other Operating Expenses 63.5 63.5
Non-interest Income (net) / Other Operating Expenses 46.0 -42.0
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Bank Mellat

Assets
(USD Million)
Dec. 2009 % Dec. 2008 %

. FC | Total Distr, TC = FC  Total Distr.
Cash and Balances with the Central Bank o‘ 21 ‘ 21 7.8 o‘ 14‘ 14 65
Fin.ass.where fair value cha. is refl.to I/S (Net) (1] 0 0 0.0 0 0 0 0.0
Financial assets held for trading 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Derivative financial assets held for trading 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Fin.assets clas. as fair value change is refl.to I/S 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Loans 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Banks 17‘ 49‘ 65 24.6‘ 10‘ 43‘ 59 27.3
Money Market Securities 0 0 0 0.0 0 0 0 0.0
Interbank money market placements 0 0 0 0.0 0 0 0 0.0
Istanbul Stock Exc. money market placements 0 0 0 0.0 0 0 0 0.0
Receiv. from reverse repurchase agreements 0 0 0 0.0 0 0 0 0.0
Financial Assets Available for Sale (Net) 20/ 0 20 7.6 16/ 0 16 7.3
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 20 0 20 7.6 16 0 16 7.3
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Loans 0 152 153  57.5 1 119 119  55.4
Loans 0 152 153 57.4 1 119 119 55.4
Loans granted to the Banks risk group 0 89 89 33.7 0 65 65 30.2
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other 0 63 63 23.8 1 54 54 25.2
Loans under follow-up 0 0 0 0.0 0 0 0 0.0
Specific provisions (-) 0 0 0 0.0 0 0 0 0.0
Factoring Receivables o‘ o‘ 0 o.o‘ o‘ o‘ o 00
Investments held to Maturity (Net) 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Investments and Associates (Net) 0\ 0\ 0 0.0\ 0\ 0\ 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated investments and associates 0 0 0 0.0 0 0 0 0.0
Financial investments and associates 0 0 0 0.0 0 0 0 0.0
Non-financial investments and associates 0 0 0 0.0 0 0 0 0.0
Subsidiaries (Net) (] 0 0o 00 0 0 0 00
Financial subsidiaries 0 0 0 0.0 0 0 0 0.0
Non-financial subsidiaries 0 0 0 0.0 0 0 0 0.0
Joint Ventures (Business Partners) (Net) 0 0 o 00 0 0 0 00
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated joint ventures 0 0 0 0.0 0 0 0 0.0
Financial joint ventures 0 0 0 0.0 0 0 0 0.0
Non-financial joint ventures 0 0 0 0.0 0 0 0 0.0
Recivables From Leasing Transactions 0 0 0 0.0 0 0 0 0.0
Finance lease receivables 0 0 0 0.0 0 0 0 0.0
Operational leasing receivables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Unearned income (-) 0 0 0 0.0 0 0 0 0.0
Derivative Financial Assets Held for Hedging 0| 0 o 00 0 0 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Property and Equipment (Net) 6 0 6 2.3 6 0 6 2.7
Intangible Assets (Net) 0 0 0 0.0 0 0 0 0.0
Goodwill 0 0 0 0.0 0 0 0 0.0
Other 0 0 0 0.0 0 0 0 0.0
Real Estates for Investment Purpose (Net) 0 0 0 0.0 0 0 0 0.0
Assets for Tax 0 0 0 0.1 2 0 2 0.8
Current assets for tax 0 0 0 0.0 1 0 1 0.6
Deferred assets for tax 0 0 0 0.1 0 0 0 0.2
Prop.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Other Assets 0 0 0 0.0 0 0 0 0.0
Total Assets 44/ 222 266/ 100.0 35 181/ 215 100.0
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Bank Mellat December 2009
Liabilities
(USD Million)
Dec. 2009 % Dec. 2008 %
TC FC  Total Dist, TC  FC | Total Distr.
Deposits 0 84/ 84 316 0 47| 47, 218
Deposits held by the Banks risk group 0 35 35 13.0 0 12 12 5.7
Other 0 49 49 18.6 0 34 35 16.1
Derivative Finan. Liabilities Held for Trading 0 0 0 0.0 0 0 0 0.0
Funds Borrowed 0 15 15 5.5 0 17 17 8.1
Money Market Takings 0 0 0 0.0 0 0 0 0.0
Interbank money market takings 0 0 0 0.0 0 0 0 0.0
Istanbul Stock Exc. money market takings 0 0 0 0.0 0 0 0 0.0
Funds provided under repurchase agreements 0 0 0 0.0 0 0 0 0.0
Marketable Securities Issued (Net) 0 0\ 0 0.0\ O\ 0\ 0 0.0
Bills 0 0 0 0.0 0 0 0 0.0
Asset backed securities 0 0 0 0.0 0 0 0 0.0
Bonds 0 0 0 0.0 0 0 0 0.0
Funds 0 0 o 0.0 0 0 0 0.0
Borrower funds 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Miscellaneous Payables 0 111 111 41.9 0 100 100 46.5
Other External Resources 0 3 4 1.3 0 10 11 4.9
Factoring Payables 0 0 0 0.0 0 0 0 0.0
Leasing Transactions Payables (Net) 0 0 0 0.0 0 0 0 0.0
Finance leasing payables 0 0 0 0.0 0 0 0 0.0
Operations leasing payables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Deferred finance leasing expenses (-) 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Hedging 0 0 o 0.0 0 0 0 00
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Provisions 0 1) 1 0.4 1] 0 1 0.6
General provisions 0 1 1 0.2 0 0 1 0.2
Restructuring reserves 0 0 0 0.0 0 0 0 0.0
Reserves for employee benefit 0 0 0 0.1 0 0 0 0.1
Insurance technical reserves (Net) 0 0 0 0.0 0 0 0 0.0
Other provisions 0 0 0 0.1 1 0 1 0.3
Liabilities for Tax 2 0 2 06 3 0 3 1.2
Current liabilities for tax 2 0 2 0.6 3 0 3 1.2
Deferred liabilities for tax 0 0 0 0.0 0 0 0 0.0
Lia.for Pro.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Subordinated Loans 0 0 0 0.0 0 0 0 0.0
Shareholders' Equity 50 0 50 18.6 36 0 36 16.8
Paid-in capital 36 0 36 13.6 21 0 21 9.5
Supplementary capital 0 0 0 0.1 0 0 0 0.1
Share premium 0 0 0 0.0 0 0 0 0.0
Share cancellation profits 0 0 0 0.0 0 0 0 0.0
Valuation changes in marketable securities 0 0 0 0.1 0 0 0 0.1
Revaluation changes of property and equip. 0 0 0 0.0 0 0 0 0.0
Revaluation changes of intangible assets 0 0 0 0.0 0 0 0 0.0
Revaluation changes of real est.for inv. pur. 0 0 0 0.0 0 0 0 0.0
Free shares from inv.&ass.,subs.& joint vent. 0 0 0 0.0 0 0 0 0.0
Hedging funds (active part) 0 0 0 0.0 0 0 0 0.0
Val.inc.in pro.& equ.held for sale p.and term.ope. 0 0 0 0.0 0 0 0 0.0
Other capital reserves 0 0 0 0.0 0 0 0 0.0
Profit reserves 1 0 1 0.3 1 0 1 0.4
Legal reserves 0 0 0 0.0 0 0 0 0.0
Status reserves 0 0 0 0.0 0 0 0 0.0
Extraordinary reserves 1 0 1 0.3 1 0 1 0.4
Other profit reserves 0 0 0 0.0 0 0 0 0.0
Profit or loss 12 0 12 4.6 15 0 15 6.8
Prior years income/loss 0 0 0 0.0 6 0 6 2.6
Current year income/loss 12 0 12 4.6 9 0 9 4.3
Total Liabilities 52 213 266/ 100.0 40 175 215/ 100.0
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Bank Mellat

Off Balance Sheet Commitments

(USD Million)
Dec. 2009 Dec. 2008
TC | FC Total TC  FC Total
Guarantees and Warranties 0 24 24 1] 20 21
Letters of guarantee 0 13 13 0 3 3
Bank acceptances 0 0 0 0 0 0
Letters of credit 0 11 11 0 17 17
Prefinancing given as guarantee 0 0 0 0 0 0
Endorsements 0 0 0 0 0 0
Other guarantees and warrantees 0 0 0 1 0 1
Commitments 0 25 25 0 0 0
Irrevocable commitments 0 25 25 0 0 0
Revocable commitments 0 0 0 0 0 0
Derivative Financial Instruments 0\ 0 0 0\ 0 0
Derivative finan. instruments held for hedging 0 0 0 0 0 0
Trading transactions 0 0 0 0 0 0
Custody and Pledged Securities 0 0 0 0 0 0
Items held in Custody 0 0 0 0 0 0
Pledged Items 0 0 0 0 0 0
Acccepted independent guaran. and warran. 0 0 0 0 0 0
Total Off Balance Sheet Commitments 0 49 49 1 20 21
Income-Expenditure
(USD Million)
| Dec.2009 Dec. 2008
Interest Income | 17 1
Interest on loans 13
Interest received from reserve deposits 0

Interest received from banks
Interest received from money market transactions
Interest received from marketable securities portfolio
Other interest income

Interest Expenses
Interest on deposits
Interest on money market transactions
Interest on funds borrowed
Interest on securities issued
Other interest expenses

Net Interest Income/Expenses

Net Fees and Commissions Income/Expenses
Fees and commissions received
Fees and commissions paid

Dividend Income

Trading Profit/Loss (net)
Profit/loss on trading account securities
Profit/losses on derivative financial transactions
Foreign exchange profit/loss

Other Operating Income

Total Operating Income/Expenses

Provision for Loan Losses or other Receivables (-)
Specific provisions of banks loans and other receivables*
General provision expenses*®

Other Operating Expenses (-)
Personnel Expenses*

Net Operating Profit/Loss

Surplus written as gain after merger

Profit/losses from equity method applied subsidiaries

Net monetory position gain/loss

Profit/Loss Before Taxes from Continuing Operations

Provisions for Taxes on Income from Continuing Operations (+)

Net Profit/Loss from Continuing Operations

Net Profit/Loss Before Taxes from Terminated Operations

Provisions for Taxes on Income from Terminated Operations (+)

Net Profit/Loss from Terminated Operations

Net Profit/Losses

-
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* Used from information and disclosures related to income statement".
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December 2009

Bank Mellat
Ratios
(%)

Dec. 2009 Dec. 2008
Capital Ratios
Shareholders’ Equity / (Amount subject to credit + market + operational risk) 49.1 51.6
Shareholders' Equity / Total Assets 18.6 16.8
(Shareholders' Equity - Permanent Assets) / Total Assets 16.3 141
Net On Balance Sheet Position / Total Shareholders' Equity 18.3 18.7
Net On and Off Balance Sheet Position / Total Shareholders' Equity 18.3 18.7
Balance-Sheet Ratios
TC Assets / Total Assets 16.5 16.0
TC Liabilities / Total Liabilities 19.7 18.7
FC Assets / FC Liabilities 103.9 103.3
TC Deposits / Total Deposits 0.4 0.7
TC Loans / Total Loans and Receivables 0.2 0.6
Total Deposits / Total Assets 31.6 21.8
Funds Borrowed / Total Assets 5.5 8.1
Assets Quality
Financial Assets (net) / Total Assets 7.6 7.3
Total Loans and Receivables / Total Assets 57.5 55.4
Total Loans and Receivables / Total Deposits 181.8 254.3
Loans Under Follow-up (gross) / Total Loans and Receivables 0.0 0.1
Loans Under Follow-up (net) / Total Loans and Receivables 0.0 0.1
Specific Provisions / Loans Under Follow-up 25.0 12.6
Permanent Assets / Total Assets 2.3 2.8
Consumer Loans / Total Loans and Receivables 0.1 0.3
Liquidity
Liquid Assets / Total Assets 40.1 41.0
Liquid Assets / Short-term Liabilities 103.5 119.3
TC Liquid Assets / Total Assets 14.0 121
Profitability
Net Profit/Losses / Total Assets 4.6 4.3
Net Profit/Losses / Total Shareholders' Equity 24.8 25.4
Profit/Losses Before Taxes after Continuing Operations / Total Assets 5.8 5.4
Income-Expenditure Structure
Net Interest Income After Specific Provisions / Total Assets 4.0 3.1
Net Interest Income After Specific Provisions / Total Operating Income (Expenses) 55.6 451
Non-interest Income (net) / Total Assets 3.2 3.8
Other Operating Expenses / Total Assets 1.4 1.4
Personnel Expenses / Other Operating Expenses 56.0 54.1
Non-interest Income (net) / Other Operating Expenses 228.4 266.3
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Citibank A.S.

Assets
(USD Million)
Dec. 2009 % Dec. 2008 %

TC  FC | Total Distr. TC  FC  Total Distr.
Cash and Balances with the Central Bank 121‘ 83‘ 204 6.2 sz‘ 121 ‘ 203 5.7
Fin.ass.where fair value cha. is refl.to I/S (Net) 207 10 217 6.6 96 89 185 5.2
Financial assets held for trading 207 10 217 6.6 96 89 185 5.2
Public sector debt securities 191 0 192 5.8 1 0 2 0.1
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Derivative financial assets held for trading 16 10 25 0.8 94 89 183 5.1
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Fin.assets clas. as fair value change is refl.to I/S 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Loans 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Banks 202‘ 74‘ 276 8.4‘ 26‘ 1 ‘ 28/ 08
Money Market Securities 437 0 437 133 920 0 920 25.7
Interbank money market placements 437 0 437 13.3 920 0 920 25.7
Istanbul Stock Exc. money market placements 0 0 0 0.0 0 0 0 0.0
Receiv. from reverse repurchase agreements 0 0 0 0.0 0 0 0 0.0
Financial Assets Available for Sale (Net) 621 22| 643  19.6 494 21 516 14.4
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 621 21 643 19.6 494 21 516 14.4
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Loans 1,092/ 311 1,403 428 1,204 357, 1,651  46.1
Loans 1,071 311 1,382 421 1,260 357 1,617 451
Loans granted to the Banks risk group 4 0 4 0.1 21 0 21 0.6
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other 1,067 311 1,378 42.0 1,239 357 1,596 445
Loans under follow-up 270 0 270 8.2 171 0 171 4.8
Specific provisions (-) 250 0 250 7.6 136 0 136 3.8
Factoring Receivables 20 0 20 0.6 17 0 17 0.5
Investments held to Maturity (Net) 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Investments and Associates (Net) 0 0 0 0.0/ 0 0 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated investments and associates 0 0 0 0.0 0 0 0 0.0
Financial investments and associates 0 0 0 0.0 0 0 0 0.0
Non-financial investments and associates 0 0 0 0.0 0 0 0 0.0
Subsidiaries (Net) 0 0 0 00 0 0 0 00
Financial subsidiaries 0 0 0 0.0 0 0 0 0.0
Non-financial subsidiaries 0 0 0 0.0 0 0 0 0.0
Joint Ventures (Business Partners) (Net) 0\ 0\ 0 0.0\ 0\ 0\ 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated joint ventures 0 0 0 0.0 0 0 0 0.0
Financial joint ventures 0 0 0 0.0 0 0 0 0.0
Non-financial joint ventures 0 0 0 0.0 0 0 0 0.0
Recivables From Leasing Transactions 0 0 0 0.0 0 0 0 0.0
Finance lease receivables 0 0 0 0.0 0 0 0 0.0
Operational leasing receivables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Unearned income (-) 0 0 0 0.0 0 0 0 0.0
Derivative Financial Assets Held for Hedging 0 0 0 0.0/ 0 0 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Property and Equipment (Net) 16 0 16 0.5 24 0 24 0.7
Intangible Assets (Net) 5 0 5 0.2 5 0 5 0.1
Goodwill 0 0 0 0.0 0 0 0 0.0
Other 5 0 5 0.2 5 0 5 0.1
Real Estates for Investment Purpose (Net) 0 0 0 0.0 0 0 0 0.0
Assets for Tax 3 0 3 0.1 0 0 0 0.0
Current assets for tax 0 0 0 0.0 0 0 0 0.0
Deferred assets for tax 3 0 3 0.1 0 0 0 0.0
Prop.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Other Assets 50 6 56 1.7 29 4 83 0.9
Total Assets 2,774 506 3,280 100.0| 2,989 593 3,582 100.0
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Citibank A.S. December 2009
Liabilities
(USD Million)
Dec. 2009 % Dec. 2008 %
TC FC | Total Distr TC = FC  Total Distr.
Deposits 1,706 725 2,431 744 1,660 1,119 2,779  77.6
Deposits held by the Banks risk group 150 17 166 5.1 132 43 175 4.9
Other 1,556 708 2,264 69.0 1,528 1,076 2,604 727
Derivative Finan. Liabilities Held for Trading 18 9 27 0.8 57 90 147 4.1
Funds Borrowed 131 1 132 4.0 29 1 30 0.8
Money Market Takings 0 0 0 0.0 0 0 0 0.0
Interbank money market takings 0 0 0 0.0 0 0 0 0.0
Istanbul Stock Exc. money market takings 0 0 0 0.0 0 0 0 0.0
Funds provided under repurchase agreements 0 0 0 0.0 0 0 0 0.0
Marketable Securities Issued (Net) 0 0 0 00 0 0 0 00
Bills 0 0 0 0.0 0 0 0 0.0
Asset backed securities 0 0 0 0.0 0 0 0 0.0
Bonds 0 0 0 0.0 0 0 0 0.0
Funds 0 0 0 00 0 0 0 00
Borrower funds 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Miscellaneous Payables 34 0 34 1.0 19 0 19 0.5
Other External Resources 45 3 49 1.5 31 2 33 0.9
Factoring Payables 0 0 0 0.0 0 0 0 0.0
Leasing Transactions Payables (Net) 0 0 0 0.0 0 0 0 0.0
Finance leasing payables 0 0 0 0.0 0 0 0 0.0
Operations leasing payables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Deferred finance leasing expenses (-) 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Hedging 0 0‘ 0 0.0‘ 0‘ 0‘ 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Provisions 32 0 32 1.0 44/ 0 4 1.2
General provisions 21 0 21 0.6 21 0 21 0.6
Restructuring reserves 0 0 0 0.0 0 0 0 0.0
Reserves for employee benefit 1 0 1 0.0 2 0 2 0.0
Insurance technical reserves (Net) 0 0 0 0.0 0 0 0 0.0
Other provisions 10 0 10 0.3 22 0 22 0.6
Liabilities for Tax 2 0 2 04| 7| 0 7 02
Current liabilities for tax 2 0 2 0.1 0 0 0 0.0
Deferred liabilities for tax 0 0 0 0.0 7 0 7 0.2
Lia.for Pro.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Subordinated Loans 0 0 0 0.0 0 0 0 0.0
Shareholders' Equity 572 1 573 17.5 523 0 523 14.6
Paid-in capital 23 0 23 0.7 22 0 22 0.6
Supplementary capital 169 1 170 5.2 179 0 179 5.0
Share premium 0 0 0 0.0 0 0 0 0.0
Share cancellation profits 0 0 0 0.0 0 0 0 0.0
Valuation changes in marketable securities 3 1 5 0.1 18 0 18 0.5
Revaluation changes of property and equip. 0 0 0 0.0 0 0 0 0.0
Revaluation changes of intangible assets 0 0 0 0.0 0 0 0 0.0
Revaluation changes of real est.for inv. pur. 0 0 0 0.0 0 0 0 0.0
Free shares from inv.&ass.,subs.& joint vent. 0 0 0 0.0 0 0 0 0.0
Hedging funds (active part) 0 0 0 0.0 0 0 0 0.0
Val.inc.in pro.& equ.held for sale p.and term.ope. 0 0 0 0.0 0 0 0 0.0
Other capital reserves 165 0 165 5.0 162 0 162 4.5
Profit reserves 329 0 329 10.0 268 0 268 7.5
Legal reserves 7 0 7 0.2 7 0 7 0.2
Status reserves 0 0 0 0.0 0 0 0 0.0
Extraordinary reserves 323 0 323 9.8 262 0 262 7.3
Other profit reserves 0 0 0 0.0 0 0 0 0.0
Profit or loss 51 0 51 1.6 53 0 53 1.5
Prior years income/loss 0 0 0 0.0 0 0 0 0.0
Current year income/loss 51 0 51 1.6 53 0 53 15
Total Liabilities 2,540 740/ 3,280 100.0 2,370 1,212 3,582 100.0
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Citibank A.S.

Off Balance Sheet Commitments

(USD Million)
Dec. 2009 Dec. 2008
TC  FC Total TC | FC Total
Guarantees and Warranties 211 355 566 182/ 363 545
Letters of guarantee 211 214 424 182 273 455
Bank acceptances 0 99 99 0 54 54
Letters of credit 0 43 43 0 28 28
Prefinancing given as guarantee 0 0 0 0 0 0
Endorsements 0 0 0 0 0 0
Other guarantees and warrantees 0 0 0 0 7 7
Commitments 885/ 1 886 813 2 815
Irrevocable commitments 885 1 886 813 2 815
Revocable commitments 0 0 0 0 0 0
Derivative Financial Instruments 2,359 3,078 5,437 2,716 4,100 6,817
Derivative finan. instruments held for hedging 0 0 0 0 0 0
Trading transactions 2,359 3,078 5,437 2,716 4,100 6,817
Custody and Pledged Securities 14,750\ 925 15,674 17,340\ 6,003 23,342
Items held in Custody 14,600 227 14,827 17,080 386 17,466
Pledged Items 150 698 848 260 5,617 5,877
Acccepted independent guaran. and warran. 0 0 0 0 0 0
Total Off Balance Sheet Commitments 18,204 4,359 22,563 21,051 10,467 31,518
Income-Expenditure
(USD Million)
| Dec.2009 @ Dec. 2008
Interest Income \ 431 498
Interest on loans 309 348
Interest received from reserve deposits 8 12
Interest received from banks 21 43
Interest received from money market transactions 47 46
Interest received from marketable securities portfolio 45 48
Other interest income 0 0
Interest Expenses 188 221
Interest on deposits 184 211
Interest on money market transactions 4 10
Interest on funds borrowed 0 0
Interest on securities issued 0 0
Other interest expenses 0 0
Net Interest Income/Expenses ‘ 242 277
Net Fees and Commissions Income/Expenses -6 -7
Fees and commissions received 5 3
Fees and commissions paid 10 10
Dividend Income ‘ 0 0
Trading Profit/Loss (net) 83 33
Profit/loss on trading account securities 54 65
Profit/losses on derivative financial transactions -37 0
Foreign exchange profit/loss 66 -32
Other Operating Income ‘ 87 84
Total Operating Income/Expenses 407 386
Provision for Loan Losses or other Receivables (-) 119 90
Specific provisions of banks loans and other receivables* 113 74
General provision expenses*® 0 0
Other Operating Expenses (-) 223 229
Personnel Expenses* 91 97
Net Operating Profit/Loss \ 65 67
Surplus written as gain after merger 0 0
Profit/losses from equity method applied subsidiaries 0 0
Net monetory position gain/loss 0 0
Profit/Loss Before Taxes from Continuing Operations \ 65 67
Provisions for Taxes on Income from Continuing Operations (+) -14 -13
Net Profit/Loss from Continuing Operations 51 53
Net Profit/Loss Before Taxes from Terminated Operations 0 0
Provisions for Taxes on Income from Terminated Operations (+) 0 0
Net Profit/Loss from Terminated Operations \ 0 0
Net Profit/Losses ‘ 51 53

* Used from information and disclosures related to income statement".
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December 2009

Citibank A.S.
Ratios
(%)

Dec. 2009 Dec. 2008
Capital Ratios
Shareholders’ Equity / (Amount subject to credit + market + operational risk) 19.9 17.9
Shareholders' Equity / Total Assets 17.5 14.6
(Shareholders' Equity - Permanent Assets) / Total Assets 16.2 12.8
Net On Balance Sheet Position / Total Shareholders' Equity -21.6 -83.5
Net On and Off Balance Sheet Position / Total Shareholders' Equity -10.9 -10.4
Balance-Sheet Ratios
TC Assets / Total Assets 84.6 83.4
TC Liabilities / Total Liabilities 77.4 66.2
FC Assets / FC Liabilities 68.3 48.9
TC Deposits / Total Deposits 70.2 59.7
TC Loans / Total Loans and Receivables 77.8 78.4
Total Deposits / Total Assets 741 77.6
Funds Borrowed / Total Assets 4.0 0.8
Assets Quality
Financial Assets (net) / Total Assets 26.2 19.6
Total Loans and Receivables / Total Assets 42.8 46.1
Total Loans and Receivables / Total Deposits 57.7 59.4
Loans Under Follow-up (gross) / Total Loans and Receivables 19.3 10.4
Loans Under Follow-up (net) / Total Loans and Receivables 1.4 2.1
Specific Provisions / Loans Under Follow-up 92.5 79.7
Permanent Assets / Total Assets 1.3 1.8
Consumer Loans / Total Loans and Receivables 491 50.9
Liquidity
Liquid Assets / Total Assets 54.2 51.7
Liquid Assets / Short-term Liabilities 82.2 78.2
TC Liquid Assets / Total Assets 48.4 45.2
Profitability
Net Profit/Losses / Total Assets 1.6 15
Net Profit/Losses / Total Shareholders' Equity 8.9 10.2
Profit/Losses Before Taxes after Continuing Operations / Total Assets 2.0 1.9
Income-Expenditure Structure
Net Interest Income After Specific Provisions / Total Assets 3.9 5.7
Net Interest Income After Specific Provisions / Total Operating Income (Expenses) 31.7 52.5
Non-interest Income (net) / Total Assets 5.0 3.1
Other Operating Expenses / Total Assets 6.8 6.4
Personnel Expenses / Other Operating Expenses 40.8 42.4
Non-interest Income (net) / Other Operating Expenses 73.8 47.7
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Denizbank A.S.

Assets
(USD Million)
Dec. 2009 % Dec. 2008 %

TC  FC | Total Distr. TC  FC  Total Distr.
Cash and Balances with the Central Bank 428‘ 437‘ 914 6.4 682‘ 633‘ 1,316 10.4
Fin.ass.where fair value cha. is refl.to I/S (Net) 97 54 151 st 58 55 113 0.9
Financial assets held for trading 97 54 151 1.1 58 55 113 0.9
Public sector debt securities 57 15 72 0.5 15 9 24 0.2
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Derivative financial assets held for trading 40 38 78 0.5 43 46 89 0.7
Other marketable securities 0 2 2 0.0 0 0 0 0.0
Fin.assets clas. as fair value change is refl.to I/S 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Loans 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Banks o‘ 436‘ 436 34 ‘ o‘ 431 ‘ 431 3.4
Money Market Securities 471 0 471 3.3 0 0 0 0.0
Interbank money market placements 471 0 471 3.3 0 0 0 0.0
Istanbul Stock Exc. money market placements 0 0 0 0.0 0 0 0 0.0
Receiv. from reverse repurchase agreements 0 0 0 0.0 0 0 0 0.0
Financial Assets Available for Sale (Net) 1,233 226 1,459  10.2 1,097 144/ 1,241 9.8
Securities representing a share in capital 3 0 3 0.0 3 0 3 0.0
Public sector debt securities 1,230 225 1,455 10.2 1,094 144 1,238 9.8
Other marketable securities 0 2 2 0.0 1 1 0.0
Loans 7,064 2,463 9,528  66.8 6,081 2,304 8,384 66.4
Loans 6,868 2,463 9,331 65.4 5,998 2,304 8,302 65.7
Loans granted to the Banks risk group 18 3 21 0.1 0 3 3 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other 6,849 2,461 9,310 65.3 5,998 2,301 8,299 65.7
Loans under follow-up 592 0 592 4.2 268 0 268 2.1
Specific provisions (-) 395 0 395 2.8 186 0 186 15
Factoring Receivables o‘ o‘ 0 o.o‘ o‘ o‘ 0 00
Investments held to Maturity (Net) 439 29 468 3.3 403 31 434 3.4
Public sector debt securities 439 0 439 3.1 403 0 403 3.2
Other marketable securities 0 29 29 0.2 0 31 31 0.2
Investments and Associates (Net) 4\ 0\ 4 0.0\ 2\ 0\ 2 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated investments and associates 4 0 4 0.0 2 0 2 0.0
Financial investments and associates 0 0 0 0.0 0 0 0 0.0
Non-financial investments and associates 4 0 4 0.0 2 0 2 0.0
Subsidiaries (Net) 188/ 83| 272] 1.9 184/ 81/ 264 21
Financial subsidiaries 184 83 268 1.9 180 81 261 2.1
Non-financial subsidiaries 4 0 4 0.0 4 0 4 0.0
Joint Ventures (Business Partners) (Net) 1 \ 0 1 0.0\ 0\ 0\ 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated joint ventures 1 0 1 0.0 0 0 0 0.0
Financial joint ventures 0 0 0 0.0 0 0 0 0.0
Non-financial joint ventures 1 0 1 0.0 0 0 0 0.0
Recivables From Leasing Transactions 0 0 0 0.0 0 0 0 0.0
Finance lease receivables 0 0 0 0.0 0 0 0 0.0
Operational leasing receivables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Unearned income (-) 0 0 0 0.0 0 0 0 0.0
Derivative Financial Assets Held for Hedging 113 10| 123 0.9/ 133] 14/ 147 1.2
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 113 10 123 0.9 133 14 147 1.2
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Property and Equipment (Net) 156 0 156 1.1 124 0 124 1.0
Intangible Assets (Net) 19 0 19 0.1 11 0 11 0.1
Goodwill 0 0 0 0.0 0 0 0 0.0
Other 19 0 19 0.1 11 0 11 0.1
Real Estates for Investment Purpose (Net) 0 0 0 0.0 0 0 0 0.0
Assets for Tax 48 0 48 0.3 13 0 13 0.1
Current assets for tax 0 0 0 0.0 2 0 2 0.0
Deferred assets for tax 48 0 48 0.3 11 0 11 0.1
Prop.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Other Assets 165 43 208 1.5 134 18 152 1.2
Total Assets 10,425 3,832 14,257 100.0 8,921 3,712 12,633 100.0
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Denizbank A.S. December 2009
Liabilities
(USD Million)
Dec. 2009 % Dec. 2008 %
TC FC | Total Distr TC = FC  Total Distr.
Deposits 4,737 3,086 7,824  54.9 3,806 2,765 6,571 52.0
Deposits held by the Banks risk group 85 99 184 1.3 189 447 636 5.0
Other 4,653 2,987 7,640 53.6 3,617 2,318 5,934 47.0
Derivative Finan. Liabilities Held for Trading 33 62 95 0.7 49 33 82 0.7
Funds Borrowed 129 2,886 3,014 211 92 2,913 3,005 23.8
Money Market Takings 201 0 201 14 414 0 414 3.3
Interbank money market takings 0 0 0 0.0 0 0 0 0.0
Istanbul Stock Exc. money market takings 0 0 0 0.0 0 0 0 0.0
Funds provided under repurchase agreements 201 0 201 1.4 414 0 414 3.3
Marketable Securities Issued (Net) 0 0 0 00 0 0 0 00
Bills 0 0 0 0.0 0 0 0 0.0
Asset backed securities 0 0 0 0.0 0 0 0 0.0
Bonds 0 0 0 0.0 0 0 0 0.0
Funds 0 0 0 00 0 0 0 00
Borrower funds 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Miscellaneous Payables 176 28 204 1.4 181 79 260 21
Other External Resources 182 5 187 1.3 142 7 149 1.2
Factoring Payables 0 0 0 0.0 0 0 0 0.0
Leasing Transactions Payables (Net) 20 7 27 0.2 8 18 25 0.2
Finance leasing payables 23 7 31 0.2 11 19 30 0.2
Operations leasing payables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Deferred finance leasing expenses (-) 3 0 4 0.0 3 2 5 0.0
Derivative Finan. Liabilities Held for Hedging 116 6‘ 123 0.9‘ 85‘ 5‘ 90 0.7
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 116 6 123 0.9 85 5 90 0.7
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Provisions 252 6/ 258 1.8 155 8 162 1.3
General provisions 91 0 91 0.6 72 0 72 0.6
Restructuring reserves 0 0 0 0.0 0 0 0 0.0
Reserves for employee benefit 16 0 16 0.1 15 0 15 0.1
Insurance technical reserves (Net) 0 0 0 0.0 0 0 0 0.0
Other provisions 145 6 151 1.1 68 8 76 0.6
Liabilities for Tax 44 0 44 03 31 0 31 02
Current liabilities for tax 44 0 44 0.3 31 0 31 0.2
Deferred liabilities for tax 0 0 0 0.0 0 0 0 0.0
Lia.for Pro.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Subordinated Loans 0 510 510 3.6 0 507 507 4.0
Shareholders' Equity 1,758 10 1,769, 124 1,344 -8 1,337 10.6
Paid-in capital 481 0 481 3.4 471 0 471 3.7
Supplementary capital 167 10 177 1.2 137 -8 130 1.0
Share premium 66 0 66 0.5 65 0 65 0.5
Share cancellation profits 0 0 0 0.0 0 0 0 0.0
Valuation changes in marketable securities 49 14 63 0.4 -15 -3 -18 -0.1
Revaluation changes of property and equip. 0 0 0 0.0 0 0 0 0.0
Revaluation changes of intangible assets 0 0 0 0.0 0 0 0 0.0
Revaluation changes of real est.for inv. pur. 0 0 0 0.0 0 0 0 0.0
Free shares from inv.&ass.,subs.& joint vent. 0 0 0 0.0 0 0 0 0.0
Hedging funds (active part) -75 -4 -79 -0.6 -37 -4 -41 -0.3
Val.inc.in pro.& equ.held for sale p.and term.ope. 0 0 0 0.0 0 0 0 0.0
Other capital reserves 127 0 127 0.9 124 0 124 1.0
Profit reserves 743 0 743 5.2 544 0 544 4.3
Legal reserves 36 0 36 0.3 26 0 26 0.2
Status reserves 0 0 0 0.0 0 0 0 0.0
Extraordinary reserves 704 0 704 4.9 514 0 514 4.1
Other profit reserves 3 0 3 0.0 4 0 4 0.0
Profit or loss 367 0 367 2.6 192 0 192 15
Prior years income/loss 10 0 10 0.1 9 0 9 0.1
Current year income/loss 358 0 358 2.5 183 0 183 1.4
Total Liabilities 7,650 6,607 14,257 100.0 6,306 6,327| 12,633/ 100.0
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Denizbank A.S.

Off Balance Sheet Commitments

(USD Million)
Dec. 2009 Dec. 2008
TC  FC Total TC | FC Total
Guarantees and Warranties 1,337\ 2,053 3,390 996\ 2,110 3,105
Letters of guarantee 1,337 1,162 2,499 996 1,128 2,123
Bank acceptances 0 81 81 0 59 59
Letters of credit 0 608 608 0 800 800
Prefinancing given as guarantee 0 0 0 0 0 0
Endorsements 0 0 0 0 0 0
Other guarantees and warrantees 0 203 203 0 124 124
Commitments 3,517\ 3,154 6,671 2,611 \ 2,212 4,822
Irrevocable commitments 3,617 3,154 6,671 2,610 2,212 4,822
Revocable commitments 0 0 0 0 0 0
Derivative Financial Instruments 3,271 8,401 11,672 1,607 4,054 5,751
Derivative finan. instruments held for hedging 595 1,074 1,668 609 854 1,463
Trading transactions 2,676 7,327 10,004 1,088 3,200 4,288
Custody and Pledged Securities 26,434\ 8,902 35,336 15,095\ 7,058 22,153
Items held in Custody 2,741 369 3,110 1,459 393 1,852
Pledged Items 23,591 8,446 32,037 13,521 6,584 20,105
Acccepted independent guaran. and warran. 103 88 190 115 81 195
Total Off Balance Sheet Commitments 34,559 22,510 57,070 20,398 15,434 35,832
Income-Expenditure
(USD Million)
| Dec.2009 @ Dec. 2008
Interest Income \ 1,717 1,553
Interest on loans 1,386 1,202
Interest received from reserve deposits 18 29
Interest received from banks 8 15
Interest received from money market transactions 10 1
Interest received from marketable securities portfolio 275 293
Other interest income 20 13
Interest Expenses 609 833
Interest on deposits 476 581
Interest on money market transactions 119 145
Interest on funds borrowed 8 101
Interest on securities issued 0 0
Other interest expenses 6 6
Net Interest Income/Expenses ‘ 1,107 720
Net Fees and Commissions Income/Expenses 174 128
Fees and commissions received 234 199
Fees and commissions paid 60 71
Dividend Income 2 28
Trading Profit/Loss (net) -64 -132
Profit/loss on trading account securities 90 127
Profit/losses on derivative financial transactions -458 0
Foreign exchange profit/loss 304 -258
Other Operating Income ‘ 140 96
Total Operating Income/Expenses 1,360 841
Provision for Loan Losses or other Receivables (-) 363 173
Specific provisions of banks loans and other receivables* 253 86
General provision expenses*® 18 20
Other Operating Expenses (-) 549 452
Personnel Expenses* 264 245
Net Operating Profit/Loss \ 447 215
Surplus written as gain after merger 0 0
Profit/losses from equity method applied subsidiaries 0 0
Net monetory position gain/loss 0 0
Profit/Loss Before Taxes from Continuing Operations \ 447 215
Provisions for Taxes on Income from Continuing Operations (+) -90 -33
Net Profit/Loss from Continuing Operations 358 183
Net Profit/Loss Before Taxes from Terminated Operations 0 0
Provisions for Taxes on Income from Terminated Operations (+) 0 0
Net Profit/Loss from Terminated Operations \ 0 0
Net Profit/Losses \ 358 183

* Used from information and disclosures related to income statement".
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December 2009

Denizbank A.S.
Ratios
(%)

Dec. 2009 Dec. 2008
Capital Ratios
Shareholders’ Equity / (Amount subject to credit + market + operational risk) 19.0 17.2
Shareholders' Equity / Total Assets 12.4 10.6
(Shareholders' Equity - Permanent Assets) / Total Assets 7.9 6.8
Net On Balance Sheet Position / Total Shareholders' Equity -103.8 -109.2
Net On and Off Balance Sheet Position / Total Shareholders' Equity 14 -2.8
Balance-Sheet Ratios
TC Assets / Total Assets 731 70.6
TC Liabilities / Total Liabilities 53.7 49.9
FC Assets / FC Liabilities 58.0 58.7
TC Deposits / Total Deposits 60.6 57.9
TC Loans / Total Loans and Receivables 741 72,5
Total Deposits / Total Assets 54.9 52.0
Funds Borrowed / Total Assets 211 23.8
Assets Quality
Financial Assets (net) / Total Assets 15.4 15.3
Total Loans and Receivables / Total Assets 66.8 66.4
Total Loans and Receivables / Total Deposits 121.8 127.6
Loans Under Follow-up (gross) / Total Loans and Receivables 6.2 3.2
Loans Under Follow-up (net) / Total Loans and Receivables 21 1.0
Specific Provisions / Loans Under Follow-up 66.8 69.2
Permanent Assets / Total Assets 4.5 3.8
Consumer Loans / Total Loans and Receivables 32.3 32.7
Liquidity
Liquid Assets / Total Assets 241 245
Liquid Assets / Short-term Liabilities 45.3 43.0
TC Liquid Assets / Total Assets 15.6 14.5
Profitability
Net Profit/Losses / Total Assets 2.5 1.4
Net Profit/Losses / Total Shareholders' Equity 20.2 13.7
Profit/Losses Before Taxes after Continuing Operations / Total Assets 3.1 1.7
Income-Expenditure Structure
Net Interest Income After Specific Provisions / Total Assets 6.0 5.0
Net Interest Income After Specific Provisions / Total Operating Income (Expenses) 62.8 75.4
Non-interest Income (net) / Total Assets 1.8 1.0
Other Operating Expenses / Total Assets 3.8 3.6
Personnel Expenses / Other Operating Expenses 48.1 54.2
Non-interest Income (net) / Other Operating Expenses 46.0 26.7
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Deutsche Bank A.S.

Assets
(USD Million)
Dec. 2009 % Dec. 2008 %

TC  FC | Total Distr. TC  FC  Total Distr.
Cash and Balances with the Central Bank 9‘ 10‘ 18 1.4 10‘ 12‘ 22| 49
Fin.ass.where fair value cha. is refl.to I/S (Net) 742 3 745 58.0 162 4 165 36.8
Financial assets held for trading 742 3 745 58.0 162 4 165 36.8
Public sector debt securities 742 0 742 57.8 162 0 162 36.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Derivative financial assets held for trading 0 3 3 0.2 0 4 4 0.8
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Fin.assets clas. as fair value change is refl.to I/S 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Loans 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 (0] 0 0 0.0
Banks 27‘ 19‘ a7 3.6‘ o‘ 36‘ 36 8.0
Money Market Securities 315 0 315 24.6 33 0 33 7.3
Interbank money market placements 315 0 315 24.6 33 0 33 7.3
Istanbul Stock Exc. money market placements 0 0 0 0.0 0 0 0 0.0
Receiv. from reverse repurchase agreements 0 0 0 0.0 0 0 0 0.0
Financial Assets Available for Sale (Net) 0 0 0 0.0/ 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Loans 32| 15| 46 3.6/ 82/ 8 90  20.1
Loans 32 15 46 3.6 82 8 90 20.1
Loans granted to the Banks risk group 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other 32 15 46 3.6 82 8 90 20.1
Loans under follow-up 0 0 0 0.0 0 0 0 0.0
Specific provisions (-) 0 0 0 0.0 0 0 0 0.0
Factoring Receivables o‘ o‘ 0 o.o‘ o‘ o‘ 0 00
Investments held to Maturity (Net) 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Investments and Associates (Net) 0 0 0 0.0/ 0 0 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated investments and associates 0 0 0 0.0 0 0 0 0.0
Financial investments and associates 0 0 0 0.0 0 0 0 0.0
Non-financial investments and associates 0 0 0 0.0 0 0 0 0.0
Subsidiaries (Net) 0 0 0 00 0 0 0 00
Financial subsidiaries 0 0 0 0.0 0 0 0 0.0
Non-financial subsidiaries 0 0 0 0.0 0 0 0 0.0
Joint Ventures (Business Partners) (Net) 0\ 0\ 0 0.0\ 0\ 0\ 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated joint ventures 0 0 0 0.0 0 0 0 0.0
Financial joint ventures 0 0 0 0.0 0 0 0 0.0
Non-financial joint ventures 0 0 0 0.0 0 0 0 0.0
Recivables From Leasing Transactions 0 0 0 0.0 0 0 0 0.0
Finance lease receivables 0 0 0 0.0 0 0 0 0.0
Operational leasing receivables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Unearned income (-) 0 0 0 0.0 0 0 0 0.0
Derivative Financial Assets Held for Hedging 0 0 0 0.0/ 0 0 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Property and Equipment (Net) 3 0 3 0.2 5 0 5 1.2
Intangible Assets (Net) 77 0 77 6.0 84 0 84 18.8
Goodwill 0 0 0 0.0 0 0 0 0.0
Other 77 0 77 6.0 84 0 84 18.8
Real Estates for Investment Purpose (Net) 0 0 0 0.0 0 0 0 0.0
Assets for Tax 0 0 0 0.0 0 0 0 0.0
Current assets for tax 0 0 0 0.0 0 0 0 0.0
Deferred assets for tax 0 0 0 0.0 0 0 0 0.0
Prop.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Other Assets 6 26 32 25 4 10 13 3.0
Total Assets 1,212 72| 1,284 100.0 380 69/ 449 100.0
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Deutsche Bank A.S. December 2009
Liabilities
(USD Million)
Dec. 2009 % Dec. 2008 %
TC FC | Total Distr TC = FC  Total Distr.
Deposits 91 292 383 298 51 131 182 406
Deposits held by the Banks risk group 17 0 17 1.3 8 0 8 1.8
Other 74 292 366 28.5 43 131 174  38.7
Derivative Finan. Liabilities Held for Trading 0 2 2 0.1 0 4 4 0.9
Funds Borrowed 582 0 582 453 0 0 0 0.0
Money Market Takings 15 0 {5 1.2 22 0 22 4.9
Interbank money market takings 0 0 0 0.0 0 0 0 0.0
Istanbul Stock Exc. money market takings 0 0 0 0.0 0 0 0 0.0
Funds provided under repurchase agreements 15 0 15 1.2 22 0 22 4.9
Marketable Securities Issued (Net) 0 0 0 00 0 0 0 00
Bills 0 0 0 0.0 0 0 0 0.0
Asset backed securities 0 0 0 0.0 0 0 0 0.0
Bonds 0 0 0 0.0 0 0 0 0.0
Funds 0 0 0 00 0 0 0 00
Borrower funds 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Miscellaneous Payables 2 0 2 0.2 1 0 1 0.3
Other External Resources 0 0 0 0.0 0 0 0 0.0
Factoring Payables 0 0 0 0.0 0 0 0 0.0
Leasing Transactions Payables (Net) 0 1 1 0.1 0 1 1 0.2
Finance leasing payables 0 1 1 0.1 0 1 1 0.3
Operations leasing payables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Deferred finance leasing expenses (-) 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Hedging 0 0‘ 0 0.0‘ 0‘ 0‘ 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Provisions 9 5] 14 14 4 5 9 20
General provisions 2 0 2 0.1 1 0 1 0.3
Restructuring reserves 0 0 0 0.0 0 0 0 0.0
Reserves for employee benefit 0 0 0 0.0 0 0 0 0.0
Insurance technical reserves (Net) 0 0 0 0.0 0 0 0 0.0
Other provisions 7 5 12 0.9 3 5 8 1.7
Liabilities for Tax 10 0 10 07 9 0 9 20
Current liabilities for tax 2 0 2 0.2 4 0 4 0.9
Deferred liabilities for tax 7 0 7 0.6 5 0 5 1.0
Lia.for Pro.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Subordinated Loans 0 0 0 0.0 0 0 0 0.0
Shareholders' Equity 277 0 277, 21.6 221 0 221 49.2
Paid-in capital 91 0 91 71 89 0 89 197
Supplementary capital 21 0 21 1.7 21 0 21 4.7
Share premium 0 0 0 0.0 0 0 0 0.0
Share cancellation profits 0 0 0 0.0 0 0 0 0.0
Valuation changes in marketable securities 0 0 0 0.0 0 0 0 0.0
Revaluation changes of property and equip. 0 0 0 0.0 0 0 0 0.0
Revaluation changes of intangible assets 0 0 0 0.0 0 0 0 0.0
Revaluation changes of real est.for inv. pur. 0 0 0 0.0 0 0 0 0.0
Free shares from inv.&ass.,subs.& joint vent. 0 0 0 0.0 0 0 0 0.0
Hedging funds (active part) 0 0 0 0.0 0 0 0 0.0
Val.inc.in pro.& equ.held for sale p.and term.ope. 0 0 0 0.0 0 0 0 0.0
Other capital reserves 21 0 21 1.7 21 0 21 4.7
Profit reserves 94 0 94 7.3 89 0 89 19.9
Legal reserves 24 0 24 1.9 21 0 21 47
Status reserves 0 0 0 0.0 0 0 0 0.0
Extraordinary reserves 70 0 70 5.4 68 0 68 15.2
Other profit reserves 0 0 0 0.0 0 0 0 0.0
Profit or loss 71 0 7 5.5 22 0 22 5.0
Prior years income/loss 0 0 0 0.0 0 0 0 0.0
Current year income/loss 71 0 71 5.5 22 0 22 5.0
Total Liabilities 985 299 1,284/ 100.0 308| 141 449, 100.0
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Deutsche Bank A.S.

Off Balance Sheet Commitments

(USD Million)
Dec. 2009 Dec. 2008
TC  FC Total TC | FC Total
Guarantees and Warranties 14/ 152 167 4 152 156
Letters of guarantee 14 114 128 4 85 89
Bank acceptances 0 0 0 0 0 0
Letters of credit 0 38 38 0 42 42
Prefinancing given as guarantee 0 0 0 0 0 0
Endorsements 0 0 0 0 0 0
Other guarantees and warrantees 0 0 0 0 24 24
Commitments 399/ 400 799 329 0 329
Irrevocable commitments 399 400 799 0 0 0
Revocable commitments 0 0 0 329 0 329
Derivative Financial Instruments 725\ 871 1,596 221\ 362 583
Derivative finan. instruments held for hedging 0 0 0 0 0 0
Trading transactions 725 871 1,596 221 362 583
Custody and Pledged Securities 10,898\ 10 10,908 8,958\ 0 8,958
Items held in Custody 10,898 10 10,908 8,958 0 8,958
Pledged Items 0 0 0 0 0 0
Acccepted independent guaran. and warran. 0 0 0 0 0 0
Total Off Balance Sheet Commitments 12,037 1,433 13,470 9,512 514 10,025
Income-Expenditure
(USD Million)
| Dec.2009 @ Dec. 2008
Interest Income \ 37 65
Interest on loans 6 14
Interest received from reserve deposits 0 0
Interest received from banks 1 6
Interest received from money market transactions 9 9
Interest received from marketable securities portfolio 20 35
Other interest income 0 0
Interest Expenses 26 52
Interest on deposits 8 18
Interest on money market transactions 9 19
Interest on funds borrowed 9 15
Interest on securities issued 0 0
Other interest expenses 0 0
Net Interest Income/Expenses ‘ 11 12
Net Fees and Commissions Income/Expenses 27 15
Fees and commissions received 33 18
Fees and commissions paid 5 4
Dividend Income ‘ 0 0
Trading Profit/Loss (net) 101 39
Profit/loss on trading account securities 109 77
Profit/losses on derivative financial transactions -26 0
Foreign exchange profit/loss 18 -37
Other Operating Income ‘ 4 3
Total Operating Income/Expenses 144 69
Provision for Loan Losses or other Receivables (-) 2 0
Specific provisions of banks loans and other receivables* 0 0
General provision expenses*® 1 0
Other Operating Expenses (-) 52 41
Personnel Expenses* 12 13
Net Operating Profit/Loss \ 90 28
Surplus written as gain after merger 0 0
Profit/losses from equity method applied subsidiaries 0 0
Net monetory position gain/loss 0 0
Profit/Loss Before Taxes from Continuing Operations \ 90 28
Provisions for Taxes on Income from Continuing Operations (+) -19 -6
Net Profit/Loss from Continuing Operations 71 22
Net Profit/Loss Before Taxes from Terminated Operations 0 0
Provisions for Taxes on Income from Terminated Operations (+) 0 0
Net Profit/Loss from Terminated Operations \ 0 0
Net Profit/Losses \ 71 22

* Used from information and disclosures related to income statement".
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Deutsche Bank A.S. December 2009

Ratios
(%)

Dec. 2009 Dec. 2008
Capital Ratios
Shareholders’ Equity / (Amount subject to credit + market + operational risk) 49.7 40.7
Shareholders' Equity / Total Assets 21.6 49.2
(Shareholders' Equity - Permanent Assets) / Total Assets 15.4 29.3
Net On Balance Sheet Position / Total Shareholders' Equity -71.8 -16.0
Net On and Off Balance Sheet Position / Total Shareholders' Equity 10.9 -1.2
Balance-Sheet Ratios
TC Assets / Total Assets 94.4 84.6
TC Liabilities / Total Liabilities 76.7 68.6
FC Assets / FC Liabilities 24.2 49.2
TC Deposits / Total Deposits 23.7 28.1
TC Loans / Total Loans and Receivables 68.7 915
Total Deposits / Total Assets 29.8 40.6
Funds Borrowed / Total Assets 45.3 0.0
Assets Quality
Financial Assets (net) / Total Assets 58.0 36.8
Total Loans and Receivables / Total Assets 3.6 20.1
Total Loans and Receivables / Total Deposits 121 49.5
Loans Under Follow-up (gross) / Total Loans and Receivables 0.0 0.0
Loans Under Follow-up (net) / Total Loans and Receivables 0.0 0.0
Specific Provisions / Loans Under Follow-up - -
Permanent Assets / Total Assets 6.2 20.0
Consumer Loans / Total Loans and Receivables 0.2 0.1
Liquidity
Liquid Assets / Total Assets 87.6 57.0
Liquid Assets / Short-term Liabilities 115.1 135.9
TC Liquid Assets / Total Assets 85.1 45.5
Profitability
Net Profit/Losses / Total Assets 5.5 5.0
Net Profit/Losses / Total Shareholders' Equity 25.6 10.1
Profit/Losses Before Taxes after Continuing Operations / Total Assets 7.0 6.3
Income-Expenditure Structure
Net Interest Income After Specific Provisions / Total Assets 0.9 2.8
Net Interest Income After Specific Provisions / Total Operating Income (Expenses) 7.6 17.9
Non-interest Income (net) / Total Assets 10.3 12.7
Other Operating Expenses / Total Assets 4.0 9.1
Personnel Expenses / Other Operating Expenses 23.2 324
Non-interest Income (net) / Other Operating Expenses 256.5 138.7
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Eurobank Tekfen A.S.

Assets
(USD Million)
Dec. 2009 % Dec. 2008 %

TC  FC | Total Distr. TC  FC  Total Distr.
Cash and Balances with the Central Bank 55‘ 55‘ 11 43 76‘ 42‘ 18 5.
Fin.ass.where fair value cha. is refl.to I/S (Net) 77 0 77 3.0 124 0 125 55
Financial assets held for trading 77 0 77 3.0 124 0 125 5.5
Public sector debt securities 76 0 76 2.9 124 0 124 5.4
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Derivative financial assets held for trading 1 0 1 0.0 0 0 1 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Fin.assets clas. as fair value change is refl.to I/S 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Loans 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Banks 228‘ 136‘ 364 14.0‘ 93‘ 15‘ 108 47
Money Market Securities 17 0 17 0.6 46 0 46 2.0
Interbank money market placements 17 0 17 0.6 46 0 46 2.0
Istanbul Stock Exc. money market placements 0 0 0 0.0 0 0 0 0.0
Receiv. from reverse repurchase agreements 0 0 0 0.0 0 0 0 0.0
Financial Assets Available for Sale (Net) 216/ 87| 303 117 300 105/ 405/ 177
Securities representing a share in capital 2 0 2 0.1 1 0 1 0.0
Public sector debt securities 214 87 301 11.6 299 105 405 17.7
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Loans 616 234/ 850  32.8 506 212 717, 314
Loans 566 234 800 30.8 480 212 692 30.3
Loans granted to the Banks risk group 0 0 0 0.0 17 0 17 0.7
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other 566 234 800 30.8 463 212 675 29.5
Loans under follow-up 106 0 106 41 50 0 50 2.2
Specific provisions (-) 56 0 56 2.2 25 0 25 1.1
Factoring Receivables 51 ‘ 5‘ 56 2.2‘ 8‘ 6‘ 14 0.6
Investments held to Maturity (Net) 668 0 668 25.7 638 0 638 27.9
Public sector debt securities 668 0 668 25.7 638 0 638 27.9
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Investments and Associates (Net) 0\ 0\ 0 0.0\ 0\ 0\ 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated investments and associates 0 0 0 0.0 0 0 0 0.0
Financial investments and associates 0 0 0 0.0 0 0 0 0.0
Non-financial investments and associates 0 0 0 0.0 0 0 0 0.0
Subsidiaries (Net) 90| 0 90 3.5 80/ 0 80 35
Financial subsidiaries 90 0 90 3.5 80 0 80 3.5
Non-financial subsidiaries 0 0 0 0.0 0 0 0 0.0
Joint Ventures (Business Partners) (Net) 0\ 0\ 0 0.0\ 0\ 0\ 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated joint ventures 0 0 0 0.0 0 0 0 0.0
Financial joint ventures 0 0 0 0.0 0 0 0 0.0
Non-financial joint ventures 0 0 0 0.0 0 0 0 0.0
Recivables From Leasing Transactions 0 0 0 0.0 0 0 0 0.0
Finance lease receivables 0 0 0 0.0 0 0 0 0.0
Operational leasing receivables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Unearned income (-) 0 0 0 0.0 0 0 0 0.0
Derivative Financial Assets Held for Hedging 0 0 0 0.0/ 0 1] 1 0.0
Fair value hedges 0 0 0 0.0 0 1 1 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Property and Equipment (Net) 26 0 26 1.0 25 0 25 1.1
Intangible Assets (Net) & 0 3 0.1 2 0 2 0.1
Goodwill 0 0 0 0.0 0 0 0 0.0
Other 3 0 3 0.1 2 0 2 0.1
Real Estates for Investment Purpose (Net) 0 0 0 0.0 0 0 0 0.0
Assets for Tax 15 0 15 0.6 5 0 5 0.2
Current assets for tax 3 0 3 0.1 0 0 0 0.0
Deferred assets for tax 12 0 12 0.5 5 0 5 0.2
Prop.&Equ.for Sale p. and from Term.Op.(Net) 1 0 1 0.1 1 0 1 0.0
Other Assets 13 0 13 0.5 2 0 2 0.1
Total Assets 2,076 517/ 2,593 100.0] 1,906 382 2,287 100.0
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Eurobank Tekfen A.S. December 2009
Liabilities
(USD Million)
Dec. 2009 % Dec. 2008 %
TC FC | Total Distr TC = FC  Total Distr.
Deposits 725 520/ 1,245 48.0 783 397 1,180 51.6
Deposits held by the Banks risk group 299 159 458 177 391 98 489 214
Other 426 360 787  30.3 391 299 691 30.2
Derivative Finan. Liabilities Held for Trading 1 0 1 0.0 2 0 2 0.1
Funds Borrowed 431 101 582 224 600 33 633  27.7
Money Market Takings 274 0 274/ 10.6 167 0 167 7.3
Interbank money market takings 0 0 0 0.0 0 0 0 0.0
Istanbul Stock Exc. money market takings 0 0 0 0.0 38 0 38 1.6
Funds provided under repurchase agreements 274 0 274 10.6 130 0 130 5.7
Marketable Securities Issued (Net) 0 0 0 00 0 0 0 00
Bills 0 0 0 0.0 0 0 0 0.0
Asset backed securities 0 0 0 0.0 0 0 0 0.0
Bonds 0 0 0 0.0 0 0 0 0.0
Funds 0 0 0 00 0 0 0 00
Borrower funds 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Miscellaneous Payables 4 1 5 0.2 6 4 10 0.4
Other External Resources 15 0 15 0.6 6 1 6 0.3
Factoring Payables 0 0 0 0.0 0 0 0 0.0
Leasing Transactions Payables (Net) 0 1 1 0.1 0 2 2 0.1
Finance leasing payables 0 2 2 0.1 0 2 2 0.1
Operations leasing payables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Deferred finance leasing expenses (-) 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Hedging 0 14/ 14 0.5 0 19| 19 08
Fair value hedges 0 14 14 0.5 0 19 19 0.8
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Provisions 21 9 30 1.2 13| 9 22 09
General provisions 7 3 10 0.4 5 3 8 0.3
Restructuring reserves 0 0 0 0.0 0 0 0 0.0
Reserves for employee benefit 6 0 6 0.2 4 0 4 0.2
Insurance technical reserves (Net) 0 0 0 0.0 0 0 0 0.0
Other provisions 9 6 15 0.6 3 6 9 0.4
Liabilities for Tax 4 0 4 04 7| 0 7 03
Current liabilities for tax 4 0 4 0.1 7 0 7 0.3
Deferred liabilities for tax 0 0 0 0.0 0 0 0 0.0
Lia.for Pro.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Subordinated Loans 124 0 124 4.8 60 0 60 2.6
Shareholders' Equity 296 1 297, 115 189 -10 179 7.8
Paid-in capital 255 0 255 9.9 151 0 151 6.6
Supplementary capital 10 1 1 0.4 6 -10 -4 -0.2
Share premium 0 0 0 0.0 0 0 0 0.0
Share cancellation profits 0 0 0 0.0 0 0 0 0.0
Valuation changes in marketable securities 4 1 5 0.2 1 -10 -9 -0.4
Revaluation changes of property and equip. 5 0 5 0.2 5 0 5 0.2
Revaluation changes of intangible assets 0 0 0 0.0 0 0 0 0.0
Revaluation changes of real est.for inv. pur. 0 0 0 0.0 0 0 0 0.0
Free shares from inv.&ass.,subs.& joint vent. 0 0 0 0.0 0 0 0 0.0
Hedging funds (active part) 0 0 0 0.0 0 0 0 0.0
Val.inc.in pro.& equ.held for sale p.and term.ope. 0 0 0 0.0 0 0 0 0.0
Other capital reserves 1 0 1 0.0 1 0 1 0.0
Profit reserves 15 0 15 0.6 23 0 23 1.0
Legal reserves 5 0 5 0.2 5 0 5 0.2
Status reserves 0 0 0 0.0 0 0 0 0.0
Extraordinary reserves 10 0 10 0.4 19 0 19 0.8
Other profit reserves 0 0 0 0.0 0 0 0 0.0
Profit or loss 15 0 15 0.6 8 0 8 0.4
Prior years income/loss 0 0 0 0.0 0 0 0 0.0
Current year income/loss 15 0 15 0.6 8 0 8 0.4
Total Liabilities 1,945 648 2,593 100.0 1,832 455 2,287 100.0
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Eurobank Tekfen A.S.

Off Balance Sheet Commitments

(USD Million)
Dec. 2009 Dec. 2008
TC  FC Total TC | FC Total
Guarantees and Warranties 117\ 632 750 123\ 651 774
Letters of guarantee 116 67 183 123 53 176
Bank acceptances 0 13 13 0 12 12
Letters of credit 0 66 66 0 75 75
Prefinancing given as guarantee 0 0 0 0 0 0
Endorsements 0 0 0 0 0 0
Other guarantees and warrantees 1 486 487 0 510 510
Commitments 77/ 25 102 144/ 19 163
Irrevocable commitments 77 25 102 144 19 163
Revocable commitments 0 0 0 0 0 0
Derivative Financial Instruments 95\ 383 478 59\ 249 308
Derivative finan. instruments held for hedging 0 120 120 0 120 120
Trading transactions 95 263 358 59 129 188
Custody and Pledged Securities 2,593\ 3,509 6,102 1,928\ 3,174 5,102
Items held in Custody 760 171 931 443 163 606
Pledged Items 1,833 3,338 5,171 1,484 3,011 4,495
Acccepted independent guaran. and warran. 0 0 0 0 0 0
Total Off Balance Sheet Commitments 2,882 4,550 7,432 2,254 4,092 6,346
Income-Expenditure
(USD Million)
| Dec.2009 @ Dec. 2008
Interest Income \ 291 301
Interest on loans 117 118
Interest received from reserve deposits 5 9
Interest received from banks 17 9
Interest received from money market transactions 1 4
Interest received from marketable securities portfolio 145 153
Other interest income 6 8
Interest Expenses 221 249
Interest on deposits 100 115
Interest on money market transactions 93 99
Interest on funds borrowed 18 27
Interest on securities issued 0 0
Other interest expenses 9 8
Net Interest Income/Expenses ‘ 70 52
Net Fees and Commissions Income/Expenses 21 14
Fees and commissions received 22 15
Fees and commissions paid 1 1
Dividend Income ‘ 0 0
Trading Profit/Loss (net) 26 5
Profit/loss on trading account securities 22 3
Profit/losses on derivative financial transactions 1 0
Foreign exchange profit/loss 2 3
Other Operating Income ‘ 2 5
Total Operating Income/Expenses 119 76
Provision for Loan Losses or other Receivables (-) 37 15
Specific provisions of banks loans and other receivables* 35 13
General provision expenses*® 1 2
Other Operating Expenses (-) 63 51
Personnel Expenses* 32 25
Net Operating Profit/Loss 19 10
Surplus written as gain after merger 0 0
Profit/losses from equity method applied subsidiaries 0 0
Net monetory position gain/loss 0 0
Profit/Loss Before Taxes from Continuing Operations \ 19 10
Provisions for Taxes on Income from Continuing Operations (+) -4 -2
Net Profit/Loss from Continuing Operations 15 8
Net Profit/Loss Before Taxes from Terminated Operations 0 0
Provisions for Taxes on Income from Terminated Operations (+) 0 0
Net Profit/Loss from Terminated Operations \ 0 0
Net Profit/Losses ‘ 15 8

* Used from information and disclosures related to income statement".
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Eurobank Tekfen A.S. December 2009
Ratios
(%)

Dec. 2009 Dec. 2008
Capital Ratios
Shareholders’ Equity / (Amount subject to credit + market + operational risk) 26.0 17.9
Shareholders' Equity / Total Assets 11.5 7.8
(Shareholders' Equity - Permanent Assets) / Total Assets 4.9 2.0
Net On Balance Sheet Position / Total Shareholders' Equity -7.5 14.5
Net On and Off Balance Sheet Position / Total Shareholders' Equity -5.0 -2.1
Balance-Sheet Ratios
TC Assets / Total Assets 80.0 83.3
TC Liabilities / Total Liabilities 75.0 80.1
FC Assets / FC Liabilities 79.8 83.8
TC Deposits / Total Deposits 58.3 66.3
TC Loans / Total Loans and Receivables 725 70.5
Total Deposits / Total Assets 48.0 51.6
Funds Borrowed / Total Assets 224 27.7
Assets Quality
Financial Assets (net) / Total Assets 40.4 51.1
Total Loans and Receivables / Total Assets 32.8 31.4
Total Loans and Receivables / Total Deposits 68.3 60.8
Loans Under Follow-up (gross) / Total Loans and Receivables 124 7.0
Loans Under Follow-up (net) / Total Loans and Receivables 5.9 3.5
Specific Provisions / Loans Under Follow-up 52.8 49.4
Permanent Assets / Total Assets 6.6 5.8
Consumer Loans / Total Loans and Receivables 1.8 15
Liquidity
Liquid Assets / Total Assets 33.6 35.1
Liquid Assets / Short-term Liabilities 64.7 68.9
TC Liquid Assets / Total Assets 22.9 28.0
Profitability
Net Profit/Losses / Total Assets 0.6 0.4
Net Profit/Losses / Total Shareholders' Equity 5.0 4.5
Profit/Losses Before Taxes after Continuing Operations / Total Assets 0.7 0.4
Income-Expenditure Structure
Net Interest Income After Specific Provisions / Total Assets 1.3 1.7
Net Interest Income After Specific Provisions / Total Operating Income (Expenses) 29.0 51.3
Non-interest Income (net) / Total Assets 1.9 1.1
Other Operating Expenses / Total Assets 2.4 2.2
Personnel Expenses / Other Operating Expenses 50.3 491
Non-interest Income (net) / Other Operating Expenses 77.5 471
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Finans Bank A.S.

Assets
(USD Million)
Dec. 2009 % Dec. 2008 %

TC  FC | Total Distr TC  FC Total  Distr.
Cash and Balances with the Central Bank 681‘ 524‘ 1,205 6.1 468‘ 567‘ 1,035/ 5.9
Fin.ass.where fair value cha. is refl.to I/S (Net) 1,365 36 1,401 7/l 499 78 578 3.3
Financial assets held for trading 256 36 291 15 349 78 428 2.4
Public sector debt securities 7 1 7 0.0 1 10 12 0.1
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Derivative financial assets held for trading 249 35 284 1.4 348 68 416 2.4
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Fin.assets clas. as fair value change is refl.to I/S 1,110 0 1,110 5.6 150 0 150 0.9
Public sector debt securities 53 0 53 0.3 150 0 150 0.9
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Loans 1,057 0 1,057 5.4 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Banks 7‘ 771 ‘ 778 3.9‘ 4‘ 249‘ 2530 15
Money Market Securities 0 0 0 0.0 0 0 0 0.0
Interbank money market placements 0 0 0 0.0 0 0 0 0.0
Istanbul Stock Exc. money market placements 0 0 0 0.0 0 0 0 0.0
Receiv. from reverse repurchase agreements 0 0 0 0.0 0 0 0 0.0
Financial Assets Available for Sale (Net) 3,330/ 398 3,729 189 863 264, 1,127, 65
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 3,276 228 3,504 17.8 776 262 1,038 5.9
Other marketable securities 54 171 224 1.1 87 1 89 0.5
Loans 10,424/ 1,373 11,798  59.8 9,708 2,040  11,748] 67.3
Loans 10,353 1,373 11,726 59.5 9,708 2,040 11,748 67.3
Loans granted to the Banks risk group 4 21 25 0.1 7 20 27 0.2
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other 10,349 1,353 11,702 59.4 9,701 2,020 11,721 67.1
Loans under follow-up 978 0 978 5.0 434 0 434 2.5
Specific provisions (-) 907 0 907 4.6 434 0 434 2.5
Factoring Receivables o‘ o‘ 0 o.o‘ o‘ o‘ 0 00
Investments held to Maturity (Net) 0 0 0 0.0 1,754 0 1,754 10.0
Public sector debt securities 0 0 0 0.0 1,754 0 1,754 10.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Investments and Associates (Net) 4/ 0 4 0.0/ 3 0 3 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated investments and associates 4 0 4 0.0 3 0 3 0.0
Financial investments and associates 0 0 0 0.0 0 0 0 0.0
Non-financial investments and associates 4 0 4 0.0 3 0 3 0.0
Subsidiaries (Net) 160/ 0 160 0.8 102 133 235, 1.3
Financial subsidiaries 150 0 150 0.8 97 133 230 1.3
Non-financial subsidiaries 10 0 10 0.1 5 0 5 0.0
Joint Ventures (Business Partners) (Net) 1 \ 0\ 1 0.0\ 0\ 0\ 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated joint ventures 1 0 1 0.0 0 0 0 0.0
Financial joint ventures 0 0 0 0.0 0 0 0 0.0
Non-financial joint ventures 1 0 1 0.0 0 0 0 0.0
Recivables From Leasing Transactions 0 0 0 0.0 0 0 0 0.0
Finance lease receivables 0 0 0 0.0 0 0 0 0.0
Operational leasing receivables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Unearned income (-) 0 0 0 0.0 0 0 0 0.0
Derivative Financial Assets Held for Hedging 0 2| 2 0.0/ 8 0 8 0.0
Fair value hedges 0 2 2 0.0 8 0 8 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Property and Equipment (Net) 251 0 251 1.3 241 0 241 1.4
Intangible Assets (Net) 42 0 42 0.2 28 0 28 0.2
Goodwill 0 0 0 0.0 0 0 0 0.0
Other 42 0 42 0.2 28 0 28 0.2
Real Estates for Investment Purpose (Net) 0 0 0 0.0 0 0 0 0.0
Assets for Tax 34 0 34 0.2 18 0 18 0.1
Current assets for tax 34 0 34 0.2 18 0 18 0.1
Deferred assets for tax 0 0 0 0.0 0 0 0 0.0
Prop.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Other Assets 249 60 309 1.6 225 209 435 25
Total Assets 16,548 3,164 19,712 100.0| 13,922 3,540 17,462 100.0
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Finans Bank A.S. December 2009
Liabilities
(USD Million)
Dec. 2009 % Dec. 2008 %
TC FC | Total Distr TC = FC  Total Distr.
Deposits 8,746 4,881 13,627 69.1 6,635 3,838 10,474 60.0
Deposits held by the Banks risk group 190 834 1,025 5.2 187 301 488 2.8
Other 8,556 4,046 12,603 63.9 6,448 3,538 9,986 57.2
Derivative Finan. Liabilities Held for Trading 154 25 179 0.9 124 42 166 1.0
Funds Borrowed 235 1,143 1,378 7.0 396 2,395 2,791 16.0
Money Market Takings 13 0 13 0.1 70 155 225 13
Interbank money market takings 0 0 0 0.0 0 99 99 0.6
Istanbul Stock Exc. money market takings 0 0 0 0.0 0 0 0 0.0
Funds provided under repurchase agreements 13 0 13 0.1 70 56 126 0.7
Marketable Securities Issued (Net) 0 0 0 00 0 0 0 00
Bills 0 0 0 0.0 0 0 0 0.0
Asset backed securities 0 0 0 0.0 0 0 0 0.0
Bonds 0 0 0 0.0 0 0 0 0.0
Funds 0 0 0 00 0 0 0 00
Borrower funds 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Miscellaneous Payables 380 108 488 25 246 233 479 2.7
Other External Resources 211 2 213 1.1 221 3 224 1.3
Factoring Payables 0 0 0 0.0 0 0 0 0.0
Leasing Transactions Payables (Net) 0 3 3 0.0 0 15 15 0.1
Finance leasing payables 0 4 4 0.0 0 17 17 0.1
Operations leasing payables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Deferred finance leasing expenses (-) 0 0 0 0.0 0 1 1 0.0
Derivative Finan. Liabilities Held for Hedging 0 2‘ 2 0.0‘ 85‘ 0‘ 85 0.5
Fair value hedges 0 2 2 0.0 85 0 85 0.5
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Provisions 302 22| 324 16 262 0 262 15
General provisions 112 22 134 0.7 106 0 106 0.6
Restructuring reserves 0 0 0 0.0 0 0 0 0.0
Reserves for employee benefit 43 0 43 0.2 41 0 41 0.2
Insurance technical reserves (Net) 0 0 0 0.0 0 0 0 0.0
Other provisions 147 0 147 0.7 116 0 116 0.7
Liabilities for Tax 56 0 56 0.3 18| 0 18 0.4
Current liabilities for tax 0 0 0 0.0 0 0 0 0.0
Deferred liabilities for tax 56 0 56 0.3 18 0 18 0.1
Lia.for Pro.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Subordinated Loans 0 991 991 5.0 0 856 856 4.9
Shareholders' Equity 2,411 28 2,439 124 1,876 -10 1,866  10.7
Paid-in capital 1,059 0 1,059 5.4 986 0 986 5.6
Supplementary capital 56 28 84 0.4 -16 -10 -26 -0.1
Share premium 0 0 0 0.0 0 0 0 0.0
Share cancellation profits 0 0 0 0.0 0 0 0 0.0
Valuation changes in marketable securities 56 28 84 0.4 -16 -10 -26 -0.1
Revaluation changes of property and equip. 0 0 0 0.0 0 0 0 0.0
Revaluation changes of intangible assets 0 0 0 0.0 0 0 0 0.0
Revaluation changes of real est.for inv. pur. 0 0 0 0.0 0 0 0 0.0
Free shares from inv.&ass.,subs.& joint vent. 0 0 0 0.0 0 0 0 0.0
Hedging funds (active part) 0 0 0 0.0 0 0 0 0.0
Val.inc.in pro.& equ.held for sale p.and term.ope. 0 0 0 0.0 0 0 0 0.0
Other capital reserves 0 0 0 0.0 0 0 0 0.0
Profit reserves 859 0 859 4.4 668 0 668 3.8
Legal reserves 101 0 101 0.5 85 0 85 0.5
Status reserves 0 0 0 0.0 0 0 0 0.0
Extraordinary reserves 758 0 758 3.8 583 0 583 3.3
Other profit reserves 0 0 0 0.0 0 0 0 0.0
Profit or loss 437 0 437 2.2 238 0 238 1.4
Prior years income/loss 0 0 0 0.0 0 0 0 0.0
Current year income/loss 437 0 437 2.2 238 0 238 1.4
Total Liabilities 12,508 7,204 19,712 100.0 9,933 7,528 17,462 100.0

135




Finans Bank A.S.

Off Balance Sheet Commitments

(USD Million)
Dec. 2009 Dec. 2008
TC  FC Total TC | FC Total
Guarantees and Warranties 1,505\ 1,985 3,490 1,435\ 2,163 3,598
Letters of guarantee 1,505 1,147 2,653 1,434 1,219 2,654
Bank acceptances 0 447 447 1 674 675
Letters of credit 0 363 363 0 227 227
Prefinancing given as guarantee 0 0 0 0 0 0
Endorsements 0 0 0 0 0 0
Other guarantees and warrantees 0 28 28 0 43 43
Commitments 7,203 740 7,943 4,786 1 4,798
Irrevocable commitments 7,147 740 7,887 4,730 11 4,741
Revocable commitments 55 0 55 57 0 57
Derivative Financial Instruments 9,293 10,707 20,000 7,035 8,606 15,641
Derivative finan. instruments held for hedging 0 97 97 2,489 2,151 4,641
Trading transactions 9,293 10,610 19,903 4,546 6,455 11,000
Custody and Pledged Securities 20,315\ 6,913 27,227 4,814\ 1,035 5,849
Items held in Custody 1,943 729 2,672 1,865 489 2,354
Pledged Items 18,372 6,183 24,555 2,950 546 3,495
Acccepted independent guaran. and warran. 0 0 0 0 0 0
Total Off Balance Sheet Commitments 38,316 20,344 58,660 18,071 11,816 29,886
Income-Expenditure
(USD Million)
| Dec.2009 @ Dec. 2008
Interest Income \ 2,603 2,437
Interest on loans 2,179 1,966
Interest received from reserve deposits 0 5
Interest received from banks 36 76
Interest received from money market transactions 2 4
Interest received from marketable securities portfolio 384 385
Other interest income 1 1
Interest Expenses 1,100 1,315
Interest on deposits 900 1,059
Interest on money market transactions 143 148
Interest on funds borrowed 55 107
Interest on securities issued 0 0
Other interest expenses 1 1
Net Interest Income/Expenses ‘ 1,504 1,122
Net Fees and Commissions Income/Expenses 388 378
Fees and commissions received 433 418
Fees and commissions paid 44 40
Dividend Income ‘ 4 14
Trading Profit/Loss (net) -253 -189
Profit/loss on trading account securities 219 -187
Profit/losses on derivative financial transactions -511 0
Foreign exchange profit/loss 39 -3
Other Operating Income ‘ 72 70
Total Operating Income/Expenses 1,715 1,395
Provision for Loan Losses or other Receivables (-) 536 338
Specific provisions of banks loans and other receivables* 471 300
General provision expenses*® 26 27
Other Operating Expenses (-) 782 727
Personnel Expenses* 341 305
Net Operating Profit/Loss \ 397 330
Surplus written as gain after merger 0 0
Profit/losses from equity method applied subsidiaries 0 0
Net monetory position gain/loss 0 0
Profit/Loss Before Taxes from Continuing Operations \ 397 330
Provisions for Taxes on Income from Continuing Operations (+) -86 -92
Net Profit/Loss from Continuing Operations 311 238
Net Profit/Loss Before Taxes from Terminated Operations 133 0
Provisions for Taxes on Income from Terminated Operations (+) -7 0
Net Profit/Loss from Terminated Operations \ 126 0
Net Profit/Losses \ 437 238

* Used from information and disclosures related to income statement".
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Finans Bank A.S. December 2009

Ratios
(%)

Dec. 2009 Dec. 2008
Capital Ratios
Shareholders’ Equity / (Amount subject to credit + market + operational risk) 18.0 16.0
Shareholders' Equity / Total Assets 12.4 10.7
(Shareholders' Equity - Permanent Assets) / Total Assets 9.7 7.8
Net On Balance Sheet Position / Total Shareholders' Equity -133.8 -171.5
Net On and Off Balance Sheet Position / Total Shareholders' Equity 0.4 2.6
Balance-Sheet Ratios
TC Assets / Total Assets 83.9 79.7
TC Liabilities / Total Liabilities 63.5 56.9
FC Assets / FC Liabilities 43.9 47.0
TC Deposits / Total Deposits 64.2 63.4
TC Loans / Total Loans and Receivables 88.4 82.6
Total Deposits / Total Assets 69.1 60.0
Funds Borrowed / Total Assets 7.0 16.0
Assets Quality
Financial Assets (net) / Total Assets 26.0 19.9
Total Loans and Receivables / Total Assets 59.8 67.3
Total Loans and Receivables / Total Deposits 86.6 112.2
Loans Under Follow-up (gross) / Total Loans and Receivables 8.3 3.7
Loans Under Follow-up (net) / Total Loans and Receivables 0.6 0.0
Specific Provisions / Loans Under Follow-up 92.7 100.0
Permanent Assets / Total Assets 2.7 2.9
Consumer Loans / Total Loans and Receivables 66.7 50.4
Liquidity
Liquid Assets / Total Assets 36.1 17.1
Liquid Assets / Short-term Liabilities 66.0 32.6
TC Liquid Assets / Total Assets 27.3 10.5
Profitability
Net Profit/Losses / Total Assets 2.2 1.4
Net Profit/Losses / Total Shareholders' Equity 17.9 12.8
Profit/Losses Before Taxes after Continuing Operations / Total Assets 2.0 1.9
Income-Expenditure Structure
Net Interest Income After Specific Provisions / Total Assets 5.2 4.7
Net Interest Income After Specific Provisions / Total Operating Income (Expenses) 60.2 58.9
Non-interest Income (net) / Total Assets 1.1 1.6
Other Operating Expenses / Total Assets 4.0 4.2
Personnel Expenses / Other Operating Expenses 43.6 42.0
Non-interest Income (net) / Other Operating Expenses 27.0 375
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Fortis Bank A.S.

Assets
(USD Million)
Dec. 2009 % Dec. 2008 %

TC FC  Total Distr,. TC  FC | Total Distr.
Cash and Balances with the Central Bank 198‘ 302‘ 500 6.6 204‘ 345‘ 549 7.0
Fin.ass.where fair value cha. is refl.to I/S (Net) 172 242 414 5L 254 147 401 5.1
Financial assets held for trading 172 241 412 5.4 254 146 400 5.1
Public sector debt securities 134 224 359 4.7 122 102 225 2.9
Securities representing a share in capital 21 0 21 0.3 0 0 0 0.0
Derivative financial assets held for trading 16 16 33 0.4 132 43 175 2.2
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Fin.assets clas. as fair value change is refl.to I/S 0 2 2 0.0 0 1 1 0.0
Public sector debt securities 0 2 2 0.0 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 1 1 0.0
Loans 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Banks 4‘ 47‘ 50 0.7‘ 13‘ 227‘ 240, 34
Money Market Securities 20 49 70 0.9 263 26 288 3.7
Interbank money market placements 20 0 20 0.3 263 0 263 3.4
Istanbul Stock Exc. money market placements 0 0 0 0.0 0 0 0 0.0
Receiv. from reverse repurchase agreements 0 49 49 0.7 0 26 26 0.3
Financial Assets Available for Sale (Net) 1,115 176/ 1,201 17.0 758 285 1,043, 133
Securities representing a share in capital 13 1 13 0.2 5 0 6 0.1
Public sector debt securities 1,102 173 1,276 16.8 752 283 1,035 13.2
Other marketable securities 0 2 2 0.0 0 2 2 0.0
Loans 4,069 606 4,675  61.7 3,814 943 4,756  60.7
Loans 3,920 606 4,526 59.7 3,750 942 4,693 59.9
Loans granted to the Banks risk group 0 0 0 0.0 5 19 25 0.3
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other 3,920 605 4,526 59.7 3,745 923 4,668 59.6
Loans under follow-up 376 0 376 5.0 256 0 256 3.3
Specific provisions (-) 228 0 228 3.0 192 0 192 2.5
Factoring Receivables o‘ o‘ 0 o.o‘ o‘ o‘ 0 00
Investments held to Maturity (Net) 97 96 193 25 97 98 196 25
Public sector debt securities 97 96 193 25 97 98 196 25
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Investments and Associates (Net) 0\ 0\ 0 0.0\ 0\ 0\ 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated investments and associates 0 0 0 0.0 0 0 0 0.0
Financial investments and associates 0 0 0 0.0 0 0 0 0.0
Non-financial investments and associates 0 0 0 0.0 0 0 0 0.0
Subsidiaries (Net) 39| 89| 127, 1.7 30/ 77 106 1.4
Financial subsidiaries 39 89 127 1.7 29 77 106 1.4
Non-financial subsidiaries 0 0 0 0.0 0 0 0 0.0
Joint Ventures (Business Partners) (Net) 0\ 0\ 0 0.0\ 0\ 0\ 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated joint ventures 0 0 0 0.0 0 0 0 0.0
Financial joint ventures 0 0 0 0.0 0 0 0 0.0
Non-financial joint ventures 0 0 0 0.0 0 0 0 0.0
Recivables From Leasing Transactions 0 0 0 0.0 0 0 0 0.0
Finance lease receivables 0 0 0 0.0 0 0 0 0.0
Operational leasing receivables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Unearned income (-) 0 0 0 0.0 0 0 0 0.0
Derivative Financial Assets Held for Hedging 0 0 0 0.0/ 0 0 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Property and Equipment (Net) 106 0 106 1.4 123 0 123 1.6
Intangible Assets (Net) 7 0 7 0.1 9 0 9 0.1
Goodwill 0 0 0 0.0 0 0 0 0.0
Other 7 0 7 0.1 9 0 9 0.1
Real Estates for Investment Purpose (Net) 0 0 0 0.0 0 0 0 0.0
Assets for Tax 32 0 32 0.4 45 0 45 0.6
Current assets for tax 4 0 4 0.0 15 0 15 0.2
Deferred assets for tax 29 0 29 0.4 30 0 30 0.4
Prop.&Equ.for Sale p. and from Term.Op.(Net) 1 0 1 0.1 7 0 7 0.1
Other Assets 96 8 104 1.4 52 14 66 0.8
Total Assets 5,965/ 1,615 7,580 100.0| 5,668 2,162 7,829 100.0
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Fortis Bank A.S. December 2009
Liabilities
(USD Million)
Dec. 2009 % Dec. 2008 %
TC FC | Total Distr TC = FC  Total Distr.
Deposits 2,217 1,689 3,906 51.5 2,110 1,478 3,588 45.8
Deposits held by the Banks risk group 34 16 51 0.7 33 30 63 0.8
Other 2,182 1,673 3,855 50.9 2,077 1,448 3,525 45.0
Derivative Finan. Liabilities Held for Trading 80 21 100 1.3 112 86 198 25
Funds Borrowed 237 1,568 1,806 23.8 431 1,736 2,167  27.7
Money Market Takings 7 0 7 0.1 12 177 189 24
Interbank money market takings 0 0 0 0.0 0 0 0 0.0
Istanbul Stock Exc. money market takings 0 0 0 0.0 0 0 0 0.0
Funds provided under repurchase agreements 7 0 7 0.1 12 177 189 2.4
Marketable Securities Issued (Net) 0 0 0 00 0 0 0 00
Bills 0 0 0 0.0 0 0 0 0.0
Asset backed securities 0 0 0 0.0 0 0 0 0.0
Bonds 0 0 0 0.0 0 0 0 0.0
Funds 0 0 0 00 0 0 0 00
Borrower funds 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Miscellaneous Payables 221 13 234 3.1 194 28 222 2.8
Other External Resources 60 1 61 0.8 78 2 80 1.0
Factoring Payables 0 0 0 0.0 0 0 0 0.0
Leasing Transactions Payables (Net) 0 0 0 0.0 4 0 4 0.1
Finance leasing payables 0 0 0 0.0 5 0 5 0.1
Operations leasing payables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Deferred finance leasing expenses (-) 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Hedging 0 0‘ 0 0.0‘ 16‘ 0‘ 16 0.2
Fair value hedges 0 0 0 0.0 16 0 16 0.2
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Provisions 129 5 134 1.8 151 10| 162 241
General provisions 33 5 38 0.5 28 10 38 0.5
Restructuring reserves 0 0 0 0.0 0 0 0 0.0
Reserves for employee benefit 27 0 27 0.4 29 0 29 0.4
Insurance technical reserves (Net) 0 0 0 0.0 0 0 0 0.0
Other provisions 69 0 69 0.9 95 0 95 1.2
Liabilities for Tax 13 0 13 0.2 18| 0 18 0.2
Current liabilities for tax 13 0 13 0.2 18 0 18 0.2
Deferred liabilities for tax 0 0 0 0.0 0 0 0 0.0
Lia.for Pro.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Subordinated Loans 0 0 0 0.0 0 0 0 0.0
Shareholders' Equity 1,302 17 1,319 17.4 1,181 6 1,186  15.1
Paid-in capital 706 0 706 9.3 690 0 690 8.8
Supplementary capital 174 17 191 25 150 6 155 2.0
Share premium 0 0 0 0.0 0 0 0 0.0
Share cancellation profits 0 0 0 0.0 0 0 0 0.0
Valuation changes in marketable securities 33 17 49 0.6 11 6 17 0.2
Revaluation changes of property and equip. 7 0 7 0.1 7 0 7 0.1
Revaluation changes of intangible assets 0 0 0 0.0 0 0 0 0.0
Revaluation changes of real est.for inv. pur. 0 0 0 0.0 0 0 0 0.0
Free shares from inv.&ass.,subs.& joint vent. 0 0 0 0.0 0 0 0 0.0
Hedging funds (active part) 0 0 0 0.0 0 0 0 0.0
Val.inc.in pro.& equ.held for sale p.and term.ope. 0 0 0 0.0 0 0 0 0.0
Other capital reserves 134 0 134 1.8 131 0 131 1.7
Profit reserves 335 0 335 4.4 234 0 234 3.0
Legal reserves 30 0 30 0.4 25 0 25 0.3
Status reserves 0 0 0 0.0 0 0 0 0.0
Extraordinary reserves 305 0 305 4.0 209 0 209 2.7
Other profit reserves 0 0 0 0.0 0 0 0 0.0
Profit or loss 86 0 86 1.1 106 0 106 1.4
Prior years income/loss 12 0 12 0.2 11 0 1 0.1
Current year income/loss 75 0 75 1.0 95 0 95 1.2
Total Liabilities 4,266 3,314 7,580 100.0 4,307 3,523 7,829 100.0
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Fortis Bank A.S.

Off Balance Sheet Commitments

(USD Million)
Dec. 2009 Dec. 2008
TC  FC Total TC | FC Total
Guarantees and Warranties 476 1,321 1,797 421 1,608 2,029
Letters of guarantee 463 714 1,176 410 775 1,184
Bank acceptances 0 103 103 0 151 151
Letters of credit 0 441 441 0 535 535
Prefinancing given as guarantee 0 0 0 0 0 0
Endorsements 0 0 0 0 0 0
Other guarantees and warrantees 13 64 77 11 147 158
Commitments 2,085 486 2,571 2,117 152 2,268
Irrevocable commitments 2,085 486 2,571 2,117 152 2,268
Revocable commitments 0 0 0 0 0 0
Derivative Financial Instruments 1,802/ 5,404 7,206 1,743 7,279 9,022
Derivative finan. instruments held for hedging 0 0 0 316 0 316
Trading transactions 1,802 5,404 7,206 1,427 7,279 8,706
Custody and Pledged Securities 5,611\ 1,336 6,948 4,962\ 1,584 6,546
Items held in Custody 2,567 97 2,664 2,238 112 2,350
Pledged Items 3,044 1,239 4,283 2,724 1,472 4,196
Acccepted independent guaran. and warran. 0 0 0 0 0 0
Total Off Balance Sheet Commitments 9,974 8,547 18,521 9,243 10,623 19,866
Income-Expenditure
(USD Million)
| Dec.2009 @ Dec. 2008
Interest Income \ 994 1,069
Interest on loans 767 790
Interest received from reserve deposits 12 20
Interest received from banks 3 5
Interest received from money market transactions 21 7
Interest received from marketable securities portfolio 177 225
Other interest income 13 22
Interest Expenses 503 607
Interest on deposits 289 345
Interest on money market transactions 95 122
Interest on funds borrowed 8 22
Interest on securities issued 0 0
Other interest expenses 111 118
Net Interest Income/Expenses ‘ 491 462
Net Fees and Commissions Income/Expenses 115 112
Fees and commissions received 150 155
Fees and commissions paid 35 43
Dividend Income ‘ 28 4
Trading Profit/Loss (net) -6 20
Profit/loss on trading account securities 13 0
Profit/losses on derivative financial transactions -29 0
Foreign exchange profit/loss 9 20
Other Operating Income ‘ 14 26
Total Operating Income/Expenses 641 623
Provision for Loan Losses or other Receivables (-) 108 75
Specific provisions of banks loans and other receivables* 102 47
General provision expenses*® -1 12
Other Operating Expenses (-) 442 421
Personnel Expenses* 200 195
Net Operating Profit/Loss \ 91 127
Surplus written as gain after merger 0 0
Profit/losses from equity method applied subsidiaries 0 0
Net monetory position gain/loss 0 0
Profit/Loss Before Taxes from Continuing Operations \ 91 127
Provisions for Taxes on Income from Continuing Operations (+) -16 -30
Net Profit/Loss from Continuing Operations 75 97
Net Profit/Loss Before Taxes from Terminated Operations 0 -2
Provisions for Taxes on Income from Terminated Operations (+) 0 0
Net Profit/Loss from Terminated Operations \ 0 -2
Net Profit/Losses ‘ 75 95

* Used from information and disclosures related to income statement".
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December 2009

Fortis Bank A.S.
Ratios
(%)

Dec. 2009 Dec. 2008
Capital Ratios
Shareholders’ Equity / (Amount subject to credit + market + operational risk) 16.0 14.8
Shareholders' Equity / Total Assets 17.4 15.1
(Shareholders' Equity - Permanent Assets) / Total Assets 121 11.2
Net On Balance Sheet Position / Total Shareholders' Equity -87.7 -48.9
Net On and Off Balance Sheet Position / Total Shareholders' Equity -2.3 -3.8
Balance-Sheet Ratios
TC Assets / Total Assets 78.7 72.4
TC Liabilities / Total Liabilities 56.3 55.0
FC Assets / FC Liabilities 48.7 61.4
TC Deposits / Total Deposits 56.8 58.8
TC Loans / Total Loans and Receivables 87.0 80.2
Total Deposits / Total Assets 515 45.8
Funds Borrowed / Total Assets 23.8 27.7
Assets Quality
Financial Assets (net) / Total Assets 25.0 20.9
Total Loans and Receivables / Total Assets 61.7 60.7
Total Loans and Receivables / Total Deposits 119.7 132.5
Loans Under Follow-up (gross) / Total Loans and Receivables 8.1 5.4
Loans Under Follow-up (net) / Total Loans and Receivables 3.2 1.3
Specific Provisions / Loans Under Follow-up 60.5 751
Permanent Assets / Total Assets 5.3 3.9
Consumer Loans / Total Loans and Receivables 39.6 40.1
Liquidity
Liquid Assets / Total Assets 30.7 32.2
Liquid Assets / Short-term Liabilities 56.5 59.2
TC Liquid Assets / Total Assets 19.9 19.1
Profitability
Net Profit/Losses / Total Assets 1.0 1.2
Net Profit/Losses / Total Shareholders' Equity 5.7 8.0
Profit/Losses Before Taxes after Continuing Operations / Total Assets 1.2 1.6
Income-Expenditure Structure
Net Interest Income After Specific Provisions / Total Assets 5.1 5.3
Net Interest Income After Specific Provisions / Total Operating Income (Expenses) 60.6 66.5
Non-interest Income (net) / Total Assets 2.0 2.1
Other Operating Expenses / Total Assets 5.8 5.4
Personnel Expenses / Other Operating Expenses 452 46.2
Non-interest Income (net) / Other Operating Expenses 34.0 38.3
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Habib Bank Limited

Assets
(USD Million)
Dec. 2009 % Dec. 2008 %

TC  FC | Total Distr, TC = FC | Total Distr.
Cash and Balances with the Central Bank o‘ 1 ‘ 1 2.6 o‘ 1 ‘ 1 2.1
Fin.ass.where fair value cha. is refl.to I/S (Net) (1] 0 0 0.0 0 0 0 0.0
Financial assets held for trading 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Derivative financial assets held for trading 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Fin.assets clas. as fair value change is refl.to I/S 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Loans 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Banks 13‘ 18‘ 31 64.0‘ 9‘ 19‘ 28/ 534
Money Market Securities 0 0 0 0.0 0 0 0 0.0
Interbank money market placements 0 0 0 0.0 0 0 0 0.0
Istanbul Stock Exc. money market placements 0 0 0 0.0 0 0 0 0.0
Receiv. from reverse repurchase agreements 0 0 0 0.0 0 0 0 0.0
Financial Assets Available for Sale (Net) 6\ 1 7 14.0\ 8\ 1 9 16.6
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 6 1 7 14.0 8 1 9 16.6
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Loans 7 2 9 176 10| 4 14 258
Loans 7 1 7 15.2 10 4 14 25.7
Loans granted to the Banks risk group 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other 7 1 7 15.2 10 4 14 25.7
Loans under follow-up 1 3 3 6.6 0 2 2 3.3
Specific provisions (-) 0 2 2 4.2 0 1 2 3.2
Factoring Receivables o‘ o‘ 0 o.o‘ o‘ o‘ o 00
Investments held to Maturity (Net) 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Investments and Associates (Net) 0\ 0\ 0 0.0\ 0\ 0\ 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated investments and associates 0 0 0 0.0 0 0 0 0.0
Financial investments and associates 0 0 0 0.0 0 0 0 0.0
Non-financial investments and associates 0 0 0 0.0 0 0 0 0.0
Subsidiaries (Net) (] 0 0o 00 0 0 0 00
Financial subsidiaries 0 0 0 0.0 0 0 0 0.0
Non-financial subsidiaries 0 0 0 0.0 0 0 0 0.0
Joint Ventures (Business Partners) (Net) 0 0 0o 00 0 0 0 00
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated joint ventures 0 0 0 0.0 0 0 0 0.0
Financial joint ventures 0 0 0 0.0 0 0 0 0.0
Non-financial joint ventures 0 0 0 0.0 0 0 0 0.0
Recivables From Leasing Transactions 0 0 0 0.0 0 0 0 0.0
Finance lease receivables 0 0 0 0.0 0 0 0 0.0
Operational leasing receivables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Unearned income (-) 0 0 0 0.0 0 (0] 0 0.0
Derivative Financial Assets Held for Hedging 0| 0 o 00 0 0 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Property and Equipment (Net) 1 0 1 1.4 1 0 1 1.3
Intangible Assets (Net) 0 0 0 0.0 0 0 0 0.0
Goodwill 0 0 0 0.0 0 0 0 0.0
Other 0 0 0 0.0 0 0 0 0.0
Real Estates for Investment Purpose (Net) 0 0 0 0.0 0 0 0 0.0
Assets for Tax 0 0 0 0.1 0 0 0 0.1
Current assets for tax 0 0 0 0.0 0 0 0 0.0
Deferred assets for tax 0 0 0 0.1 0 0 0 0.1
Prop.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Other Assets 0 0 0 0.3 0 0 0 0.6
Total Assets 27| 22/ 49/ 100.0 28| 25| 53/ 100.0
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Habib Bank Limited December 2009
Liabilities
(USD Million)
Dec. 2009 % Dec. 2008 %
TC FC  Total Dist, TC  FC | Total Distr.
Deposits 1 5 7 134 1] 4/ 5 10.0
Deposits held by the Banks risk group 0 0 0 1.0 0 1 1 1.4
Other 1 5 6 124 1 4 5 8.6
Derivative Finan. Liabilities Held for Trading 0 0 0 0.0 0 0 0 0.0
Funds Borrowed 1 11 13 258 2 19 21 38.9
Money Market Takings 0 2 2 4.1 0 2 2 3.8
Interbank money market takings 0 2 2 41 0 2 2 3.8
Istanbul Stock Exc. money market takings 0 0 0 0.0 0 0 0 0.0
Funds provided under repurchase agreements 0 0 0 0.0 0 0 0 0.0
Marketable Securities Issued (Net) 0 0\ 0 0.0\ O\ 0\ 0 0.0
Bills 0 0 0 0.0 0 0 0 0.0
Asset backed securities 0 0 0 0.0 0 0 0 0.0
Bonds 0 0 0 0.0 0 0 0 0.0
Funds 0 0 o 0.0 0 0 0 0.0
Borrower funds 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Miscellaneous Payables 0 1 1 1.5 0 0 0 0.5
Other External Resources 0 0 0 0.3 0 0 1 1.0
Factoring Payables 0 0 0 0.0 0 0 0 0.0
Leasing Transactions Payables (Net) 0 0 0 0.0 0 0 0 0.0
Finance leasing payables 0 0 0 0.0 0 0 0 0.0
Operations leasing payables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Deferred finance leasing expenses (-) 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Hedging 0 0 o 0.0 0 0 0 00
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Provisions 0 0 o 03 0 0 0 03
General provisions 0 0 0 0.2 0 0 0 0.3
Restructuring reserves 0 0 0 0.0 0 0 0 0.0
Reserves for employee benefit 0 0 0 0.1 0 0 0 0.0
Insurance technical reserves (Net) 0 0 0 0.0 0 0 0 0.0
Other provisions 0 0 0 0.0 0 0 0 0.0
Liabilities for Tax 0 0 o o1 0 0 0 06
Current liabilities for tax 0 0 0 0.1 0 0 0 0.6
Deferred liabilities for tax 0 0 0 0.0 0 0 0 0.0
Lia.for Pro.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Subordinated Loans 0 0 0 0.0 0 0 0 0.0
Shareholders' Equity 27 0 27 543 24 0 24 449
Paid-in capital 20 0 20 4141 20 0 20 3741
Supplementary capital 0 0 0 0.3 0 0 0 0.3
Share premium 0 0 0 0.0 0 0 0 0.0
Share cancellation profits 0 0 0 0.0 0 0 0 0.0
Valuation changes in marketable securities 0 0 0 0.3 0 0 0 0.3
Revaluation changes of property and equip. 0 0 0 0.0 0 0 0 0.0
Revaluation changes of intangible assets 0 0 0 0.0 0 0 0 0.0
Revaluation changes of real est.for inv. pur. 0 0 0 0.0 0 0 0 0.0
Free shares from inv.&ass.,subs.& joint vent. 0 0 0 0.0 0 0 0 0.0
Hedging funds (active part) 0 0 0 0.0 0 0 0 0.0
Val.inc.in pro.& equ.held for sale p.and term.ope. 0 0 0 0.0 0 0 0 0.0
Other capital reserves 0 0 0 0.0 0 0 0 0.0
Profit reserves 0 0 0 0.0 0 0 0 0.0
Legal reserves 0 0 0 0.0 0 0 0 0.0
Status reserves 0 0 0 0.0 0 0 0 0.0
Extraordinary reserves 0 0 0 0.0 0 0 0 0.0
Other profit reserves 0 0 0 0.0 0 0 0 0.0
Profit or loss 6 0 6 12.9 4 0 4 7.4
Prior years income/loss 4 0 4 8.2 1 0 1 1.9
Current year income/loss 2 0 2 4.7 3 0 3 5.5
Total Liabilities 30 19| 49/ 100.0 27 26/ 53/ 100.0
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Habib Bank Limited

Off Balance Sheet Commitments
(USD Million)

Dec. 2009

Dec. 2008
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Guarantees and Warranties
Letters of guarantee
Bank acceptances
Letters of credit
Prefinancing given as guarantee
Endorsements
Other guarantees and warrantees
Commitments
Irrevocable commitments
Revocable commitments
Derivative Financial Instruments
Derivative finan. instruments held for hedging
Trading transactions
Custody and Pledged Securities
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Income-Expenditure
(USD Million)

| Dec. 2009

Dec. 2008

Interest Income \
Interest on loans
Interest received from reserve deposits
Interest received from banks
Interest received from money market transactions
Interest received from marketable securities portfolio
Other interest income
Interest Expenses
Interest on deposits
Interest on money market transactions
Interest on funds borrowed
Interest on securities issued
Other interest expenses
Net Interest Income/Expenses ‘
Net Fees and Commissions Income/Expenses
Fees and commissions received
Fees and commissions paid
Dividend Income ‘
Trading Profit/Loss (net)
Profit/loss on trading account securities
Profit/losses on derivative financial transactions
Foreign exchange profit/loss
Other Operating Income ‘
Total Operating Income/Expenses
Provision for Loan Losses or other Receivables (-)
Specific provisions of banks loans and other receivables*
General provision expenses*®
Other Operating Expenses (-)
Personnel Expenses*
Net Operating Profit/Loss \
Surplus written as gain after merger
Profit/losses from equity method applied subsidiaries
Net monetory position gain/loss
Profit/Loss Before Taxes from Continuing Operations \
Provisions for Taxes on Income from Continuing Operations (+)
Net Profit/Loss from Continuing Operations
Net Profit/Loss Before Taxes from Terminated Operations
Provisions for Taxes on Income from Terminated Operations (+)
Net Profit/Loss from Terminated Operations \

O OON - WOOOW-—- - 000UO0O0C0D0DO0OO0D0ODO0OOROOOODO=0—=-0NMNONMNOG

N

Net Profit/Losses \

OO0 W - OOOSA, -+ 200000000000 —-=B8000—=-0=0-0MNMNONOG

W

* Used from information and disclosures related to income statement".
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December 2009

Habib Bank Limited
Ratios
(%)

Dec. 2009 Dec. 2008
Capital Ratios
Shareholders’ Equity / (Amount subject to credit + market + operational risk) 94.3 86.8
Shareholders' Equity / Total Assets 54.3 44.9
(Shareholders' Equity - Permanent Assets) / Total Assets 50.4 43.4
Net On Balance Sheet Position / Total Shareholders' Equity 13.2 3.6
Net On and Off Balance Sheet Position / Total Shareholders' Equity 13.2 3.6
Balance-Sheet Ratios
TC Assets / Total Assets 55.0 52.8
TC Liabilities / Total Liabilities 60.5 51.4
FC Assets / FC Liabilities 114.0 97.2
TC Deposits / Total Deposits 18.2 17.4
TC Loans / Total Loans and Receivables 80.2 73.5
Total Deposits / Total Assets 13.4 10.0
Funds Borrowed / Total Assets 25.8 38.9
Assets Quality
Financial Assets (net) / Total Assets 14.0 16.6
Total Loans and Receivables / Total Assets 17.6 25.8
Total Loans and Receivables / Total Deposits 131.2 257.0
Loans Under Follow-up (gross) / Total Loans and Receivables 37.6 12.9
Loans Under Follow-up (net) / Total Loans and Receivables 14.0 0.4
Specific Provisions / Loans Under Follow-up 62.8 96.8
Permanent Assets / Total Assets 3.9 15
Consumer Loans / Total Loans and Receivables 3.2 0.0
Liquidity
Liquid Assets / Total Assets 80.6 721
Liquid Assets / Short-term Liabilities 243.0 208.8
TC Liquid Assets / Total Assets 39.1 31.8
Profitability
Net Profit/Losses / Total Assets 4.7 55
Net Profit/Losses / Total Shareholders' Equity 8.6 12.3
Profit/Losses Before Taxes after Continuing Operations / Total Assets 5.9 6.9
Income-Expenditure Structure
Net Interest Income After Specific Provisions / Total Assets 7.6 7.8
Net Interest Income After Specific Provisions / Total Operating Income (Expenses) 79.6 82.0
Non-interest Income (net) / Total Assets 1.3 1.7
Other Operating Expenses / Total Assets 3.0 2.4
Personnel Expenses / Other Operating Expenses 55.0 55.4
Non-interest Income (net) / Other Operating Expenses 44 .4 70.5
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HSBC Bank A.S.

Assets
(USD Million)
Dec. 2009 % Dec. 2008 %

TC  FC | Total Distr. TC  FC  Total Distr.
Cash and Balances with the Central Bank 293‘ 339‘ 631 6.8 591 ‘ 522‘ 1,114 115
Fin.ass.where fair value cha. is refl.to I/S (Net) 56 45 101 st 209 34 243 25
Financial assets held for trading 56 45 101 1.1 209 34 243 2.5
Public sector debt securities 50 5 54 0.6 139 5 144 1.5
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Derivative financial assets held for trading 5 37 4 0.4 69 23 92 1.0
Other marketable securities 2 4 5 0.1 2 5 7 0.1
Fin.assets clas. as fair value change is refl.to I/S 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Loans 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Banks 26‘ 472‘ 498 5.3‘ 35‘ 963‘ 997/ 10.3
Money Market Securities 0 503 503 5.4 0 0 0 0.0
Interbank money market placements 0 0 0 0.0 0 0 0 0.0
Istanbul Stock Exc. money market placements 0 0 0 0.0 0 0 0 0.0
Receiv. from reverse repurchase agreements 0 503 503 5.4 0 0 0 0.0
Financial Assets Available for Sale (Net) 1,113 94/ 1,207  13.0 392 101/ 493 5.1
Securities representing a share in capital 1 0 1 0.0 0 1 1 0.0
Public sector debt securities 1,112 94 1,206 13.0 392 101 493 51
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Loans 5,239 645 5,884  63.2] 5,511 878 6,390  66.2
Loans 5,102 589 5,690 61.1 5,420 877 6,297 65.2
Loans granted to the Banks risk group 56 1 57 0.6 15 1 16 0.2
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other 5,046 588 5,633 60.5 5,405 877 6,281 65.0
Loans under follow-up 598 108 706 7.6 339 1 340 35
Specific provisions (-) 461 51 512 5.5 248 0 248 2.6
Factoring Receivables 39‘ 18‘ 57 0.6‘ 15‘ 3‘ 18 0.2
Investments held to Maturity (Net) 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Investments and Associates (Net) 0 0 0 0.0/ 0 0 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated investments and associates 0 0 0 0.0 0 0 0 0.0
Financial investments and associates 0 0 0 0.0 0 0 0 0.0
Non-financial investments and associates 0 0 0 0.0 0 0 0 0.0
Subsidiaries (Net) 24/ 0 24/ 03 23| 0 230 0.2
Financial subsidiaries 23 0 23 0.3 23 0 23 0.2
Non-financial subsidiaries 0 0 0 0.0 0 0 0 0.0
Joint Ventures (Business Partners) (Net) 0\ 0\ 0 0.0\ 0\ 0\ 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated joint ventures 0 0 0 0.0 0 0 0 0.0
Financial joint ventures 0 0 0 0.0 0 0 0 0.0
Non-financial joint ventures 0 0 0 0.0 0 0 0 0.0
Recivables From Leasing Transactions 0 0 0 0.0 0 0 0 0.0
Finance lease receivables 0 0 0 0.0 0 0 0 0.0
Operational leasing receivables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Unearned income (-) 0 0 0 0.0 0 0 0 0.0
Derivative Financial Assets Held for Hedging 0 0 0 0.0/ 0 0 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Property and Equipment (Net) 142 0 142 1.5 84 0 84 0.9
Intangible Assets (Net) 69 0 69 0.7 150 0 150 1.5
Goodwill 56 0 56 0.6 55 0 55 0.6
Other 13 0 13 0.1 95 0 95 1.0
Real Estates for Investment Purpose (Net) 0 0 0 0.0 0 0 0 0.0
Assets for Tax 16 0 16 0.2 2 0 2 0.0
Current assets for tax 0 0 0 0.0 0 0 0 0.0
Deferred assets for tax 16 0 16 0.2 2 0 2 0.0
Prop.&Equ.for Sale p. and from Term.Op.(Net) 3 0 3 0.0 1 0 1 0.0
Other Assets 131 46 177 1.9 129 14 143 1.5
Total Assets 7,150/ 2,162 9,312 100.0/ 7,141 2,516/ 9,657 100.0
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HSBC Bank A.S. December 2009
Liabilities
(USD Million)
Dec. 2009 % Dec. 2008 %
TC FC | Total Distr TC = FC  Total Distr.
Deposits 2,979 3,018 5997 64.4 3,028 3,006 6,035 62.5
Deposits held by the Banks risk group 20 3 24 0.3 26 0 26 0.3
Other 2,959 3,015 5974 641 3,003 3,006 6,009 62.2
Derivative Finan. Liabilities Held for Trading 18 39 57 0.6 40 22 62 0.6
Funds Borrowed 715 289 1,004 10.8 926 632 1,558  16.1
Money Market Takings 0 0 0 0.0 0 0 0 0.0
Interbank money market takings 0 0 0 0.0 0 0 0 0.0
Istanbul Stock Exc. money market takings 0 0 0 0.0 0 0 0 0.0
Funds provided under repurchase agreements 0 0 0 0.0 0 0 0 0.0
Marketable Securities Issued (Net) 0 0 0 00 0 0 0 00
Bills 0 0 0 0.0 0 0 0 0.0
Asset backed securities 0 0 0 0.0 0 0 0 0.0
Bonds 0 0 0 0.0 0 0 0 0.0
Funds 0 0 0 00 0 0 0 00
Borrower funds 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Miscellaneous Payables 209 97 307 3.3 203 3 206 21
Other External Resources 108 41 149 1.6 128 34 161 1.7
Factoring Payables 0 0 0 0.0 0 0 0 0.0
Leasing Transactions Payables (Net) 0 0 0 0.0 0 0 0 0.0
Finance leasing payables 0 0 0 0.0 0 0 0 0.0
Operations leasing payables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Deferred finance leasing expenses (-) 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Hedging 0 0‘ 0 0.0‘ 0‘ 0‘ 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Provisions 78 14/ 92 1.0 104/ 3 107, 14
General provisions 41 13 54 0.6 58 0 58 0.6
Restructuring reserves 0 0 0 0.0 0 0 0 0.0
Reserves for employee benefit 9 0 9 0.1 6 0 6 0.1
Insurance technical reserves (Net) 0 0 0 0.0 0 0 0 0.0
Other provisions 29 1 30 0.3 40 3 42 0.4
Liabilities for Tax 29 0 29 03 37/ 0 37 04
Current liabilities for tax 29 0 29 0.3 37 0 37 0.4
Deferred liabilities for tax 0 0 0 0.0 0 0 0 0.0
Lia.for Pro.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Subordinated Loans 0 0 0 0.0 0 0 0 0.0
Shareholders' Equity 1,676 1 1,677  18.0 1,491 0 1,491 15.4
Paid-in capital 439 0 439 4.7 429 0 429 4.4
Supplementary capital 230 1 231 25 185 0 185 1.9
Share premium 0 0 0 0.0 0 0 0 0.0
Share cancellation profits 0 0 0 0.0 0 0 0 0.0
Valuation changes in marketable securities 47 1 47 0.5 6 0 6 0.1
Revaluation changes of property and equip. 0 0 0 0.0 0 0 0 0.0
Revaluation changes of intangible assets 0 0 0 0.0 0 0 0 0.0
Revaluation changes of real est.for inv. pur. 0 0 0 0.0 0 0 0 0.0
Free shares from inv.&ass.,subs.& joint vent. 0 0 0 0.0 0 0 0 0.0
Hedging funds (active part) 0 0 0 0.0 0 0 0 0.0
Val.inc.in pro.& equ.held for sale p.and term.ope. 0 0 0 0.0 0 0 0 0.0
Other capital reserves 183 0 183 2.0 179 0 179 1.9
Profit reserves 842 0 842 9.0 713 0 713 7.4
Legal reserves 92 0 92 1.0 78 0 78 0.8
Status reserves 0 0 0 0.0 0 0 0 0.0
Extraordinary reserves 750 0 750 8.1 634 0 634 6.6
Other profit reserves 0 0 0 0.0 0 0 0 0.0
Profit or loss 166 0 166 1.8 164 0 164 1.7
Prior years income/loss 0 0 0 0.0 0 0 0 0.0
Current year income/loss 166 0 166 1.8 164 0 164 1.7
Total Liabilities 5,813 3,499 9,312 100.0 5,957 3,700 9,657 100.0
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HSBC Bank A.S.

Off Balance Sheet Commitments

(USD Million)
Dec. 2009 Dec. 2008
TC  FC Total TC | FC Total
Guarantees and Warranties 99/ 842 941 98| 957 1,055
Letters of guarantee 929 302 401 98 334 432
Bank acceptances 0 255 256 0 192 192
Letters of credit 0 210 210 0 290 291
Prefinancing given as guarantee 0 0 0 0 0 0
Endorsements 0 0 0 0 0 0
Other guarantees and warrantees 0 74 74 0 140 140
Commitments 4,688/ 1,253 5,941 4,091 3 4,094
Irrevocable commitments 4,688 1,253 5,941 4,091 3 4,094
Revocable commitments 0 0 0 0 0 0
Derivative Financial Instruments 4,125 6,295 10,420 1,931 3,536 5,467
Derivative finan. instruments held for hedging 0 0 0 0 0 0
Trading transactions 4,125 6,295 10,420 1,931 3,536 5,467
Custody and Pledged Securities 5,997\ 1,398 7,395 4,330\ 811 5,141
Items held in Custody 5,990 1,326 7,315 4,325 715 5,040
Pledged Items 7 73 80 5 95 101
Acccepted independent guaran. and warran. 0 0 0 0 0 0
Total Off Balance Sheet Commitments 14,909 9,788 24,697 10,451 5,307 15,758
Income-Expenditure
(USD Million)
| Dec.2009 @ Dec. 2008
Interest Income \ 1,280 1,469
Interest on loans 1,087 1,278
Interest received from reserve deposits 16 30
Interest received from banks 9 36
Interest received from money market transactions 34 52
Interest received from marketable securities portfolio 101 45
Other interest income 32 28
Interest Expenses 473 696
Interest on deposits 326 528
Interest on money market transactions 144 162
Interest on funds borrowed 1 4
Interest on securities issued 0 0
Other interest expenses 2 2
Net Interest Income/Expenses ‘ 806 773
Net Fees and Commissions Income/Expenses 239 229
Fees and commissions received 285 267
Fees and commissions paid 46 38
Dividend Income ‘ 12 16
Trading Profit/Loss (net) 22 -57
Profit/loss on trading account securities 92 15
Profit/losses on derivative financial transactions -75 0
Foreign exchange profit/loss 6 -72
Other Operating Income ‘ 46 30
Total Operating Income/Expenses 1,125 991
Provision for Loan Losses or other Receivables (-) 320 184
Specific provisions of banks loans and other receivables* 319 156
General provision expenses*® 0 10
Other Operating Expenses (-) 603 606
Personnel Expenses* 264 265
Net Operating Profit/Loss \ 203 201
Surplus written as gain after merger 0 0
Profit/losses from equity method applied subsidiaries 0 0
Net monetory position gain/loss 0 0
Profit/Loss Before Taxes from Continuing Operations \ 203 201
Provisions for Taxes on Income from Continuing Operations (+) -37 -37
Net Profit/Loss from Continuing Operations 166 164
Net Profit/Loss Before Taxes from Terminated Operations 0 0
Provisions for Taxes on Income from Terminated Operations (+) 0 0
Net Profit/Loss from Terminated Operations \ 0 0
Net Profit/Losses \ 166 164

* Used from information and disclosures related to income statement".
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December 2009

HSBC Bank A.S.
Ratios
(%)

Dec. 2009 Dec. 2008
Capital Ratios
Shareholders’ Equity / (Amount subject to credit + market + operational risk) 17.3 15.4
Shareholders' Equity / Total Assets 18.0 15.4
(Shareholders' Equity - Permanent Assets) / Total Assets 13.4 11.8
Net On Balance Sheet Position / Total Shareholders' Equity -47.8 -23.7
Net On and Off Balance Sheet Position / Total Shareholders' Equity -0.4 -1.6
Balance-Sheet Ratios
TC Assets / Total Assets 76.8 73.9
TC Liabilities / Total Liabilities 62.4 61.7
FC Assets / FC Liabilities 61.8 68.0
TC Deposits / Total Deposits 49.7 50.2
TC Loans / Total Loans and Receivables 89.0 86.3
Total Deposits / Total Assets 64.4 62.5
Funds Borrowed / Total Assets 10.8 16.1
Assets Quality
Financial Assets (net) / Total Assets 141 7.6
Total Loans and Receivables / Total Assets 63.2 66.2
Total Loans and Receivables / Total Deposits 98.1 105.9
Loans Under Follow-up (gross) / Total Loans and Receivables 12.0 5.3
Loans Under Follow-up (net) / Total Loans and Receivables 3.3 1.4
Specific Provisions / Loans Under Follow-up 72.6 72.9
Permanent Assets / Total Assets 4.6 3.6
Consumer Loans / Total Loans and Receivables 54.0 56.5
Liquidity
Liquid Assets / Total Assets 31.6 29.5
Liquid Assets / Short-term Liabilities 52.9 51.8
TC Liquid Assets / Total Assets 16.0 12.7
Profitability
Net Profit/Losses / Total Assets 1.8 1.7
Net Profit/Losses / Total Shareholders' Equity 9.9 11.0
Profit/Losses Before Taxes after Continuing Operations / Total Assets 2.2 2.1
Income-Expenditure Structure
Net Interest Income After Specific Provisions / Total Assets 5.2 6.4
Net Interest Income After Specific Provisions / Total Operating Income (Expenses) 43.3 62.2
Non-interest Income (net) / Total Assets 3.4 2.3
Other Operating Expenses / Total Assets 6.5 6.3
Personnel Expenses / Other Operating Expenses 43.9 43.7
Non-interest Income (net) / Other Operating Expenses 52.9 36.0
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ING Bank A.S.

Assets
(USD Million)
Dec. 2009 % Dec. 2008 %

TC  FC | Total Distr. TC  FC  Total Distr.
Cash and Balances with the Central Bank 314‘ 324‘ 638 6.2 340‘ 441 ‘ 780 7.2
Fin.ass.where fair value cha. is refl.to I/S (Net) 7 11 18 0.2 9 175 184 1.7
Financial assets held for trading 7 11 18 0.2 9 175 184 1.7
Public sector debt securities 6 0 6 0.1 5 5 10 0.1
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Derivative financial assets held for trading 0 11 1 0.1 3 171 173 1.6
Other marketable securities 0 0 0 0.0 1 0 1 0.0
Fin.assets clas. as fair value change is refl.to I/S 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Loans 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Banks 4‘ 173‘ 178 1.7‘ 4‘ 415‘ 419 39
Money Market Securities 0 71 71 0.7 0 0 0 0.0
Interbank money market placements 0 71 71 0.7 0 0 0 0.0
Istanbul Stock Exc. money market placements 0 0 0 0.0 0 0 0 0.0
Receiv. from reverse repurchase agreements 0 0 0 0.0 0 0 0 0.0
Financial Assets Available for Sale (Net) 1,572 0 1,572 153 1,554, 40 1,504 147
Securities representing a share in capital 2 0 2 0.0 1 0 1 0.0
Public sector debt securities 1,570 0 1,570 15.3 1,553 40 1,593 14.7
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Loans 6,234 1,165 7,399 722 5,934 1,323 7,257 66.9
Loans 6,097 1,165 7,262 70.9 5,819 1,323 7,142 65.9
Loans granted to the Banks risk group 0 4 4 0.0 0 7 7 0.1
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other 6,097 1,161 7,257 70.9 5,819 1,316 7,135 65.8
Loans under follow-up 294 0 294 29 176 0 176 1.6
Specific provisions (-) 156 0 156 1.5 61 0 61 0.6
Factoring Receivables o‘ o‘ 0 o.o‘ o‘ o‘ 0 00
Investments held to Maturity (Net) 0 34 34 0.3 0 34 34 0.3
Public sector debt securities 0 34 34 0.3 0 34 34 0.3
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Investments and Associates (Net) 0\ 0\ 0 0.0\ 0\ 0\ 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated investments and associates 0 0 0 0.0 0 0 0 0.0
Financial investments and associates 0 0 0 0.0 0 0 0 0.0
Non-financial investments and associates 0 0 0 0.0 0 0 0 0.0
Subsidiaries (Net) 22| 0 22 0.2 21/ 0 21 0.2
Financial subsidiaries 22 0 22 0.2 21 0 21 0.2
Non-financial subsidiaries 0 0 0 0.0 0 0 0 0.0
Joint Ventures (Business Partners) (Net) 0\ 0\ 0 0.0\ 0\ 0\ 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated joint ventures 0 0 0 0.0 0 0 0 0.0
Financial joint ventures 0 0 0 0.0 0 0 0 0.0
Non-financial joint ventures 0 0 0 0.0 0 0 0 0.0
Recivables From Leasing Transactions 0 0 0 0.0 0 0 0 0.0
Finance lease receivables 0 0 0 0.0 0 0 0 0.0
Operational leasing receivables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Unearned income (-) 0 0 0 0.0 0 0 0 0.0
Derivative Financial Assets Held for Hedging 0 0 0 0.0/ 285 0 285 26
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 285 0 285 2.6
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Property and Equipment (Net) 148 0 148 1.4 125 0 125 1.2
Intangible Assets (Net) 14 0 14 0.1 12 0 12 0.1
Goodwill 0 0 0 0.0 0 0 0 0.0
Other 14 0 14 0.1 12 0 12 0.1
Real Estates for Investment Purpose (Net) 0 0 0 0.0 0 0 0 0.0
Assets for Tax 44 0 44 0.4 37 0 37 0.3
Current assets for tax 0 0 0 0.0 4 0 4 0.0
Deferred assets for tax 44 0 44 0.4 32 0 32 0.3
Prop.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 7 0 7 0.1
Other Assets 98 7 105 1.0 86 B 89 0.8
Total Assets 8,456/ 1,786 10,242 100.0 8,414 2,431 10,844/ 100.0
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ING Bank A.S. December 2009
Liabilities
(USD Million)
Dec. 2009 % Dec. 2008 %
TC FC | Total Distr TC = FC  Total Distr.
Deposits 4,889 1,534 6,423  62.7 4,501 2,069 6,570  60.6
Deposits held by the Banks risk group 17 1 18 0.2 1 35 35 0.3
Other 4,872 1,533 6,405 62.5 4,500 2,034 6,534 60.3
Derivative Finan. Liabilities Held for Trading 11 14 24 0.2 65 52 117 sl
Funds Borrowed 172 1,538 1,710  16.7 134 1,766 1,900 17.5
Money Market Takings 173 0 173 1.7 336 0 336 3.4
Interbank money market takings 0 0 0 0.0 0 0 0 0.0
Istanbul Stock Exc. money market takings 1 0 1 0.0 0 0 0 0.0
Funds provided under repurchase agreements 172 0 172 1.7 336 0 336 3.1
Marketable Securities Issued (Net) 0 0 0 00 0 0 0 00
Bills 0 0 0 0.0 0 0 0 0.0
Asset backed securities 0 0 0 0.0 0 0 0 0.0
Bonds 0 0 0 0.0 0 0 0 0.0
Funds 0 0 0 00 0 0 0 00
Borrower funds 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Miscellaneous Payables 95 17 111 1.1 70 17 87 0.8
Other External Resources 145 4 148 1.4 242 6 248 23
Factoring Payables 0 0 0 0.0 0 0 0 0.0
Leasing Transactions Payables (Net) 0 0 0 0.0 0 0 0 0.0
Finance leasing payables 0 0 0 0.0 0 0 0 0.0
Operations leasing payables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Deferred finance leasing expenses (-) 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Hedging 207 0 207 2.0 394, 0 394 36
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 207 0 207 2.0 394 0 394 3.6
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Provisions 100 0 100 1.0 102 0 102 09
General provisions 60 0 60 0.6 57 0 57 0.5
Restructuring reserves 0 0 0 0.0 0 0 0 0.0
Reserves for employee benefit 16 0 16 0.2 15 0 15 0.1
Insurance technical reserves (Net) 0 0 0 0.0 0 0 0 0.0
Other provisions 24 0 24 0.2 29 0 29 0.3
Liabilities for Tax 34 0 34 03 33 0 33 03
Current liabilities for tax 34 0 34 0.3 33 0 33 0.3
Deferred liabilities for tax 0 0 0 0.0 0 0 0 0.0
Lia.for Pro.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Subordinated Loans 0 0 0 0.0 0 0 0 0.0
Shareholders' Equity 1,311 0 1,311 12.8 1,060 -2 1,058 9.8
Paid-in capital 1,167 0 1,167 114 870 0 870 8.0
Supplementary capital -42 0 -42 -0.4 -32 -2 -34 -0.3
Share premium 0 0 0 0.0 0 0 0 0.0
Share cancellation profits 0 0 0 0.0 0 0 0 0.0
Valuation changes in marketable securities 27 0 27 0.3 9 -2 7 0.1
Revaluation changes of property and equip. 0 0 0 0.0 0 0 0 0.0
Revaluation changes of intangible assets 0 0 0 0.0 0 0 0 0.0
Revaluation changes of real est.for inv. pur. 0 0 0 0.0 0 0 0 0.0
Free shares from inv.&ass.,subs.& joint vent. 0 0 0 0.0 0 0 0 0.0
Hedging funds (active part) -70 0 -70 -0.7 -41 0 -41 -0.4
Val.inc.in pro.& equ.held for sale p.and term.ope. 0 0 0 0.0 0 0 0 0.0
Other capital reserves 0 0 0 0.0 0 0 0 0.0
Profit reserves 61 0 61 0.6 130 0 130 1.2
Legal reserves 30 0 30 0.3 25 0 25 0.2
Status reserves 0 0 0 0.0 0 0 0 0.0
Extraordinary reserves 31 0 31 0.3 105 0 105 1.0
Other profit reserves 0 0 0 0.0 0 0 0 0.0
Profit or loss 125 0 125 1.2 92 0 92 0.8
Prior years income/loss 0 0 0 0.0 0 0 0 0.0
Current year income/loss 125 0 125 1.2 92 0 92 0.8
Total Liabilities 7,135 3,107 10,242 100.0 6,936 3,909 10,844 100.0
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ING Bank A.S.

Off Balance Sheet Commitments

(USD Million)
Dec. 2009 Dec. 2008
TC  FC Total TC | FC Total
Guarantees and Warranties 1,021\ 1,594 2,615 924\ 1,869 2,793
Letters of guarantee 1,021 929 1,950 924 1,098 2,021
Bank acceptances 0 62 62 0 80 80
Letters of credit 0 485 485 0 653 653
Prefinancing given as guarantee 0 0 0 0 0 0
Endorsements 0 0 0 0 0 0
Other guarantees and warrantees 0 118 118 0 39 39
Commitments 1,528\ 118 1,646 13,193\ 126 13,318
Irrevocable commitments 1,528 118 1,646 1,362 126 1,488
Revocable commitments 0 0 0 11,830 0 11,830
Derivative Financial Instruments 3,564 1,557 5,121 3,517 1,972 5,490
Derivative finan. instruments held for hedging 2,670 0 2,670 2,678 0 2,678
Trading transactions 894 1,557 2,451 839 1,972 2,811
Custody and Pledged Securities 54,304\ 9,741 64,045 37,382\ 8,941 46,323
Items held in Custody 2,205 201 2,406 543 254 797
Pledged Items 24,616 3,225 27,840 17,472 2,901 20,372
Acccepted independent guaran. and warran. 27,483 6,315 33,799 19,368 5,786 25,153
Total Off Balance Sheet Commitments 60,417 13,010 73,428 55,015 12,908 67,924
Income-Expenditure
(USD Million)
| Dec.2009 @ Dec. 2008
Interest Income \ 1,427 1,451
Interest on loans 1,185 1,128
Interest received from reserve deposits 0 3
Interest received from banks 22 44
Interest received from money market transactions 1 1
Interest received from marketable securities portfolio 218 274
Other interest income 0 1
Interest Expenses 624 918
Interest on deposits 534 781
Interest on money market transactions 62 66
Interest on funds borrowed 26 71
Interest on securities issued 0 0
Other interest expenses 1 0
Net Interest Income/Expenses ‘ 803 534
Net Fees and Commissions Income/Expenses 128 112
Fees and commissions received 149 134
Fees and commissions paid 20 22
Dividend Income ‘ 4 3
Trading Profit/Loss (net) -238 -80
Profit/loss on trading account securities 9 524
Profit/losses on derivative financial transactions -252 0
Foreign exchange profit/loss 6 -605
Other Operating Income ‘ 54 33
Total Operating Income/Expenses 752 601
Provision for Loan Losses or other Receivables (-) 133 88
Specific provisions of banks loans and other receivables* 109 38
General provision expenses*® 1 19
Other Operating Expenses (-) 436 392
Personnel Expenses* 233 212
Net Operating Profit/Loss \ 183 122
Surplus written as gain after merger 0 0
Profit/losses from equity method applied subsidiaries 0 0
Net monetory position gain/loss 0 0
Profit/Loss Before Taxes from Continuing Operations \ 183 122
Provisions for Taxes on Income from Continuing Operations (+) -57 -30
Net Profit/Loss from Continuing Operations 125 92
Net Profit/Loss Before Taxes from Terminated Operations 0 0
Provisions for Taxes on Income from Terminated Operations (+) 0 0
Net Profit/Loss from Terminated Operations \ 0 0
Net Profit/Losses \ 125 92

* Used from information and disclosures related to income statement".
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December 2009

ING Bank A.S.
Ratios
(%)

Dec. 2009 Dec. 2008
Capital Ratios
Shareholders’ Equity / (Amount subject to credit + market + operational risk) 15.6 13.8
Shareholders' Equity / Total Assets 12.8 9.8
(Shareholders' Equity - Permanent Assets) / Total Assets 9.7 7.2
Net On Balance Sheet Position / Total Shareholders' Equity -63.7 -80.2
Net On and Off Balance Sheet Position / Total Shareholders' Equity -0.5 -1.8
Balance-Sheet Ratios
TC Assets / Total Assets 82.6 77.6
TC Liabilities / Total Liabilities 69.7 64.0
FC Assets / FC Liabilities 57.5 62.2
TC Deposits / Total Deposits 76.1 68.5
TC Loans / Total Loans and Receivables 84.3 81.8
Total Deposits / Total Assets 62.7 60.6
Funds Borrowed / Total Assets 16.7 17.5
Assets Quality
Financial Assets (net) / Total Assets 15.9 19.3
Total Loans and Receivables / Total Assets 72.2 66.9
Total Loans and Receivables / Total Deposits 115.2 110.5
Loans Under Follow-up (gross) / Total Loans and Receivables 4.0 2.4
Loans Under Follow-up (net) / Total Loans and Receivables 1.9 1.6
Specific Provisions / Loans Under Follow-up 53.2 34.5
Permanent Assets / Total Assets 3.1 2.6
Consumer Loans / Total Loans and Receivables 35.9 33.5
Liquidity
Liquid Assets / Total Assets 24.2 27.5
Liquid Assets / Short-term Liabilities 40.0 45.4
TC Liquid Assets / Total Assets 18.5 17.6
Profitability
Net Profit/Losses / Total Assets 1.2 0.8
Net Profit/Losses / Total Shareholders' Equity 9.6 8.7
Profit/Losses Before Taxes after Continuing Operations / Total Assets 1.8 1.1
Income-Expenditure Structure
Net Interest Income After Specific Provisions / Total Assets 6.8 4.6
Net Interest Income After Specific Provisions / Total Operating Income (Expenses) 92.3 82.3
Non-interest Income (net) / Total Assets -0.5 0.6
Other Operating Expenses / Total Assets 4.3 3.6
Personnel Expenses / Other Operating Expenses 53.4 54.0
Non-interest Income (net) / Other Operating Expenses -11.8 17.3

11-153




JPMorgan Chase Bank N.A.

Assets
(USD Million)
Dec. 2009 % Dec. 2008 %

TC  FC | Total Distr, TC = FC | Total Distr.
Cash and Balances with the Central Bank o‘ o‘ 0 03 1 ‘ 3‘ 4 25
Fin.ass.where fair value cha. is refl.to I/S (Net) 53 1 54 40.3 126 0 126 79.1
Financial assets held for trading 53 1 54 40.3 126 0 126 79.1
Public sector debt securities 53 0 53 39.5 126 0 126 79.1
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Derivative financial assets held for trading 0 1 1 0.8 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Fin.assets clas. as fair value change is refl.to I/S 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Loans 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Banks o‘ 73‘ 73 54.3‘ 2‘ o‘ 2l 1.2
Money Market Securities 0 0 0 0.0 23 0 23 14.4
Interbank money market placements 0 0 0 0.0 23 0 23 14.4
Istanbul Stock Exc. money market placements 0 0 0 0.0 0 0 0 0.0
Receiv. from reverse repurchase agreements 0 0 0 0.0 0 0 0 0.0
Financial Assets Available for Sale (Net) (] 0 o 00 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 (1] 0.0 0 0 0 0.0
Loans 0 0 o 00 0 0 0 0.0
Loans 0 0 0 0.0 0 0 0 0.0
Loans granted to the Banks risk group 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other 0 0 0 0.0 0 0 0 0.0
Loans under follow-up 0 0 0 0.0 0 0 0 0.0
Specific provisions (-) 0 0 0 0.0 0 0 0 0.0
Factoring Receivables o‘ o‘ 0 o.o‘ o‘ o‘ o 00
Investments held to Maturity (Net) 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Investments and Associates (Net) 0\ 0\ 0 0.0\ 0\ 0\ 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated investments and associates 0 0 0 0.0 0 0 0 0.0
Financial investments and associates 0 0 0 0.0 0 0 0 0.0
Non-financial investments and associates 0 0 0 0.0 0 0 0 0.0
Subsidiaries (Net) 0 0 0o 00 0 0 0 00
Financial subsidiaries 0 0 0 0.0 0 0 0 0.0
Non-financial subsidiaries 0 0 0 0.0 0 0 0 0.0
Joint Ventures (Business Partners) (Net) 0/ 0 o 00 0 0 0 00
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated joint ventures 0 0 0 0.0 0 0 0 0.0
Financial joint ventures 0 0 0 0.0 0 0 0 0.0
Non-financial joint ventures 0 0 0 0.0 0 0 0 0.0
Recivables From Leasing Transactions 0 0 0 0.0 0 0 0 0.0
Finance lease receivables 0 0 0 0.0 0 0 0 0.0
Operational leasing receivables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Unearned income (-) 0 0 0 0.0 0 0 0 0.0
Derivative Financial Assets Held for Hedging 0| 0 o 00 0 0 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Property and Equipment (Net) 2 0 2 1.3 2 0 2 1.4
Intangible Assets (Net) 0 0 0 0.2 0 0 0 0.1
Goodwill 0 0 0 0.0 0 0 0 0.0
Other 0 0 0 0.2 0 0 0 0.1
Real Estates for Investment Purpose (Net) 0 0 0 0.0 0 0 0 0.0
Assets for Tax 5 0 5 3.6 2 0 2 1.2
Current assets for tax 4 0 4 3.3 2 0 2 1.1
Deferred assets for tax 0 0 0 0.2 0 0 0 0.1
Prop.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Other Assets 0 0 0 0.1 0 0 0 0.1
Total Assets 60 74| 134, 100.0 157/ 3 160, 100.0
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JPMorgan Chase Bank N.A. December 2009
Liabilities
(USD Million)
Dec. 2009 % Dec. 2008 %
TC FC  Total Dist, TC  FC | Total Distr.
Deposits 4 1 5 40 12| 43| 55 345
Deposits held by the Banks risk group 4 0 4 3.0 10 4 14 8.7
Other 0 1 1 1.0 3 39 41 25.8
Derivative Finan. Liabilities Held for Trading 0 3 3 2.0 0 0 0 0.3
Funds Borrowed 0 0 0 0.0 0 0 0 0.0
Money Market Takings 0 0 0 0.0 0 0 0 0.0
Interbank money market takings 0 0 0 0.0 0 0 0 0.0
Istanbul Stock Exc. money market takings 0 0 0 0.0 0 0 0 0.0
Funds provided under repurchase agreements 0 0 0 0.0 0 0 0 0.0
Marketable Securities Issued (Net) 0 0\ 0 0.0\ 0\ 0\ 0 0.0
Bills 0 0 0 0.0 0 0 0 0.0
Asset backed securities 0 0 0 0.0 0 0 0 0.0
Bonds 0 0 0 0.0 0 0 0 0.0
Funds 0 0 o 0.0 0 0 0 0.0
Borrower funds 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Miscellaneous Payables 0 0 0 0.1 0 0 0 0.0
Other External Resources 0 0 0 0.0 0 0 0 0.0
Factoring Payables 0 0 0 0.0 0 0 0 0.0
Leasing Transactions Payables (Net) 0 0 0 0.0 0 0 0 0.0
Finance leasing payables 0 0 0 0.0 0 0 0 0.0
Operations leasing payables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Deferred finance leasing expenses (-) 0 0 (1] 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Hedging 0 0 o 0.0 0 0 0 00
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Provisions 6 0 6 47 3 0 3 17
General provisions 1 0 1 0.6 0 0 0 0.0
Restructuring reserves 0 0 0 0.0 0 0 0 0.0
Reserves for employee benefit 0 0 0 0.3 0 0 0 0.2
Insurance technical reserves (Net) 0 0 0 0.0 0 0 0 0.0
Other provisions 5 0 5 3.9 2 0 2 1.5
Liabilities for Tax 5 0 5 34 4 0 4 25
Current liabilities for tax 5 0 5 3.4 4 0 4 25
Deferred liabilities for tax 0 0 0 0.0 0 0 0 0.0
Lia.for Pro.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Subordinated Loans 0 0 0 0.0 0 0 0 0.0
Shareholders' Equity 115 0 115  85.7 98 0 98 61.1
Paid-in capital 67 0 67 50.1 66 0 66 41.2
Supplementary capital 0 0 0 0.0 0 0 0 0.0
Share premium 0 0 0 0.0 0 0 0 0.0
Share cancellation profits 0 0 0 0.0 0 0 0 0.0
Valuation changes in marketable securities 0 0 0 0.0 0 0 0 0.0
Revaluation changes of property and equip. 0 0 0 0.0 0 0 0 0.0
Revaluation changes of intangible assets 0 0 0 0.0 0 0 0 0.0
Revaluation changes of real est.for inv. pur. 0 0 0 0.0 0 0 0 0.0
Free shares from inv.&ass.,subs.& joint vent. 0 0 0 0.0 0 0 0 0.0
Hedging funds (active part) 0 0 0 0.0 0 0 0 0.0
Val.inc.in pro.& equ.held for sale p.and term.ope. 0 0 0 0.0 0 0 0 0.0
Other capital reserves 0 0 0 0.0 0 0 0 0.0
Profit reserves 0 0 0 0.0 0 0 0 0.0
Legal reserves 0 0 0 0.0 0 0 0 0.0
Status reserves 0 0 0 0.0 0 0 0 0.0
Extraordinary reserves 0 0 0 0.0 0 0 0 0.0
Other profit reserves 0 0 0 0.0 0 0 0 0.0
Profit or loss 48 0 48  35.6 32 0 32 19.9
Prior years income/loss 33 0 33 24.3 18 0 18 11.3
Current year income/loss 15 0 15 11.3 14 0 14 8.7
Total Liabilities 130 4 134 100.0\ 117 43\ 160 100.0
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JPMorgan Chase Bank N.A.

Off Balance Sheet Commitments

(USD Million)
Dec. 2009 Dec. 2008
TC | FC Total TC  FC Total
Guarantees and Warranties 0\ 6 6 0\ 6 6
Letters of guarantee 0 6 6 0 6 6
Bank acceptances 0 0 0 0 0 0
Letters of credit 0 0 0 0 0 0
Prefinancing given as guarantee 0 0 0 0 0 0
Endorsements 0 0 0 0 0 0
Other guarantees and warrantees 0 0 0 0 0 0
Commitments 31| 0 31 14/ 0 14
Irrevocable commitments 31 0 31 14 0 14
Revocable commitments 0 0 0 0 0 0
Derivative Financial Instruments 411 \ 415 826 47\ 47 94
Derivative finan. instruments held for hedging 0 0 0 0 0 0
Trading transactions 411 415 826 47 47 94
Custody and Pledged Securities 128/ 0 128 170/ 0 170
Items held in Custody 128 0 128 170 0 170
Pledged Items 0 0 0 0 0 0
Acccepted independent guaran. and warran. 0 0 0 0 0 0
Total Off Balance Sheet Commitments 571 421 992 231 53 284
Income-Expenditure
(USD Million)
| Dec.2009 Dec. 2008
Interest Income \ 21 35
Interest on loans 0 0
Interest received from reserve deposits 0 0
Interest received from banks 1 4
Interest received from money market transactions 11 7
Interest received from marketable securities portfolio 9 24
Other interest income 0 0
Interest Expenses 2 5
Interest on deposits 0 5
Interest on money market transactions 0 0
Interest on funds borrowed 0 0
Interest on securities issued 0 0
Other interest expenses 1 0
Net Interest Income/Expenses ‘ 19 30
Net Fees and Commissions Income/Expenses 1 7
Fees and commissions received 1 7
Fees and commissions paid 0 0
Dividend Income ‘ 0 0
Trading Profit/Loss (net) 21 -3
Profit/loss on trading account securities 30 17
Profit/losses on derivative financial transactions -2 0
Foreign exchange profit/loss -7 -20
Other Operating Income ‘ 0 0
Total Operating Income/Expenses 42 35
Provision for Loan Losses or other Receivables (-) 2 0
Specific provisions of banks loans and other receivables* 0 0
General provision expenses*® 1 0
Other Operating Expenses (-) 21 18
Personnel Expenses* 6 6
Net Operating Profit/Loss \ 19 17
Surplus written as gain after merger 0 0
Profit/losses from equity method applied subsidiaries 0 0
Net monetory position gain/loss 0 0
Profit/Loss Before Taxes from Continuing Operations \ 19 17
Provisions for Taxes on Income from Continuing Operations (+) -4 -4
Net Profit/Loss from Continuing Operations 15 14
Net Profit/Loss Before Taxes from Terminated Operations 0 0
Provisions for Taxes on Income from Terminated Operations (+) 0 0
Net Profit/Loss from Terminated Operations \ 0 0
Net Profit/Losses \ 15 14

* Used from information and disclosures related to income statement".
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December 2009

JPMorgan Chase Bank N.A.
Ratios
(%)

Dec. 2009 Dec. 2008
Capital Ratios
Shareholders’ Equity / (Amount subject to credit + market + operational risk) 116.4 121.8
Shareholders' Equity / Total Assets 85.7 61.1
(Shareholders' Equity - Permanent Assets) / Total Assets 84.3 59.6
Net On Balance Sheet Position / Total Shareholders' Equity 62.3 -40.6
Net On and Off Balance Sheet Position / Total Shareholders' Equity -14.8 71
Balance-Sheet Ratios
TC Assets / Total Assets 447 98.1
TC Liabilities / Total Liabilities 97.0 73.0
FC Assets / FC Liabilities 1,838.2 71
TC Deposits / Total Deposits 75.4 225
TC Loans / Total Loans and Receivables - -
Total Deposits / Total Assets 4.0 34.5
Funds Borrowed / Total Assets 0.0 0.0
Assets Quality
Financial Assets (net) / Total Assets 40.3 791
Total Loans and Receivables / Total Assets 0.0 0.0
Total Loans and Receivables / Total Deposits 0.0 0.0
Loans Under Follow-up (gross) / Total Loans and Receivables - -
Loans Under Follow-up (net) / Total Loans and Receivables - -
Specific Provisions / Loans Under Follow-up - -
Permanent Assets / Total Assets 15 15
Consumer Loans / Total Loans and Receivables - -
Liquidity
Liquid Assets / Total Assets 94.9 97.2
Liquid Assets / Short-term Liabilities 1,484.1 278.4
TC Liquid Assets / Total Assets 39.6 95.3
Profitability
Net Profit/Losses / Total Assets 11.3 8.7
Net Profit/Losses / Total Shareholders' Equity 13.2 14.2
Profit/Losses Before Taxes after Continuing Operations / Total Assets 14.4 10.9
Income-Expenditure Structure
Net Interest Income After Specific Provisions / Total Assets 14.3 19.1
Net Interest Income After Specific Provisions / Total Operating Income (Expenses) 46.1 86.8
Non-interest Income (net) / Total Assets 16.7 2.9
Other Operating Expenses / Total Assets 15.5 111
Personnel Expenses / Other Operating Expenses 28.1 33.6
Non-interest Income (net) / Other Operating Expenses 107.9 26.1
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Millennium Bank A.S.

Assets
(USD Million)
Dec. 2009 % Dec. 2008 %

TC  FC | Total Distr. TC  FC  Total Distr.
Cash and Balances with the Central Bank 69‘ 42‘ 11 154 54‘ 50‘ 104 13.
Fin.ass.where fair value cha. is refl.to I/S (Net) 23 3 26 3.6 10 2 13 1.6
Financial assets held for trading 23 3 26 3.6 10 2 13 1.6
Public sector debt securities 22 3 25 3.5 10 2 12 15
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Derivative financial assets held for trading 1 0 1 0.1 1 0 1 0.1
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Fin.assets clas. as fair value change is refl.to I/S 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Loans 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Banks 23‘ 47‘ 70 9.8‘ o‘ 38‘ 38 47
Money Market Securities 0 0 0 0.0 26 0 26 3.3
Interbank money market placements 0 0 0 0.0 0 0 0 0.0
Istanbul Stock Exc. money market placements 0 0 0 0.0 26 0 26 3.3
Receiv. from reverse repurchase agreements 0 0 0 0.0 0 0 0 0.0
Financial Assets Available for Sale (Net) 0 0 0 0.0/ 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Loans 469 20| 489 67.9 567 14/ 581 733
Loans 459 20 479 66.6 561 14 575 725
Loans granted to the Banks risk group 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other 459 20 479 66.6 561 14 575 725
Loans under follow-up 14 0 14 1.9 7 0 7 0.9
Specific provisions (-) 4 0 4 0.6 1 0 1 0.1
Factoring Receivables o‘ o‘ 0 o.o‘ o‘ o‘ 0o 00
Investments held to Maturity (Net) 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Investments and Associates (Net) 0 0 0 0.0/ 0 0 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated investments and associates 0 0 0 0.0 0 0 0 0.0
Financial investments and associates 0 0 0 0.0 0 0 0 0.0
Non-financial investments and associates 0 0 0 0.0 0 0 0 0.0
Subsidiaries (Net) 0 0 0 0.0\ 0 0 0 0.0
Financial subsidiaries 0 0 0 0.0 0 0 0 0.0
Non-financial subsidiaries 0 0 0 0.0 0 0 0 0.0
Joint Ventures (Business Partners) (Net) 0\ 0\ 0 0.0\ 0\ 0\ 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated joint ventures 0 0 0 0.0 0 0 0 0.0
Financial joint ventures 0 0 0 0.0 0 0 0 0.0
Non-financial joint ventures 0 0 0 0.0 0 0 0 0.0
Recivables From Leasing Transactions 0 0 0 0.0 0 0 0 0.0
Finance lease receivables 0 0 0 0.0 0 0 0 0.0
Operational leasing receivables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Unearned income (-) 0 0 0 0.0 0 0 0 0.0
Derivative Financial Assets Held for Hedging 1] 0 1 0.1 9 4 13 1.6
Fair value hedges 1 0 1 0.1 9 4 13 1.6
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Property and Equipment (Net) 6 0 6 0.8 5 0 5 0.7
Intangible Assets (Net) 1 0 1 0.2 1 0 1 0.1
Goodwill 0 0 0 0.0 0 0 0 0.0
Other 1 0 1 0.2 1 0 1 0.1
Real Estates for Investment Purpose (Net) 0 0 0 0.0 0 0 0 0.0
Assets for Tax 15 0 15 2.0 11 0 11 1.4
Current assets for tax 0 0 0 0.0 0 0 0 0.0
Deferred assets for tax 15 0 15 2.0 11 0 11 1.4
Prop.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Other Assets 2 0 2 0.2 2 0 2 0.2
Total Assets 607/ 13| 720 100.0 685/ 107 793/ 100.0
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Millennium Bank A.S. December 2009
Liabilities
(USD Million)
Dec. 2009 % Dec. 2008 %
TC FC | Total Distr TC = FC  Total Distr.
Deposits 186 413 598  83.1 146/ 502 648/ 817
Deposits held by the Banks risk group 5 139 144 19.9 1 159 160 20.2
Other 181 274 455  63.1 145 343 488 615
Derivative Finan. Liabilities Held for Trading 1 0 1 0.1 8 0 8 1.0
Funds Borrowed 0 0 0 0.0 0 0 0 0.0
Money Market Takings 0 0 0 0.0 0 0 0 0.0
Interbank money market takings 0 0 0 0.0 0 0 0 0.0
Istanbul Stock Exc. money market takings 0 0 0 0.0 0 0 0 0.0
Funds provided under repurchase agreements 0 0 0 0.0 0 0 0 0.0
Marketable Securities Issued (Net) 0 0 0 00 0 0 0 00
Bills 0 0 0 0.0 0 0 0 0.0
Asset backed securities 0 0 0 0.0 0 0 0 0.0
Bonds 0 0 0 0.0 0 0 0 0.0
Funds 0 0 0 00 0 0 0 00
Borrower funds 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Miscellaneous Payables 0 2 2 0.3 0 0 1 0.1
Other External Resources 6 0 6 0.9 3 2 5 0.6
Factoring Payables 0 0 0 0.0 0 0 0 0.0
Leasing Transactions Payables (Net) 0 0 0 0.0 0 0 0 0.0
Finance leasing payables 0 0 0 0.0 0 0 0 0.0
Operations leasing payables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Deferred finance leasing expenses (-) 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Hedging 8 14/ 22 3.0 9 17| 26 33
Fair value hedges 8 14 22 3.0 9 17 26 3.3
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Provisions 7 0 7 1.0 7| 0 7 08
General provisions 5 0 5 0.7 5 0 5 0.7
Restructuring reserves 0 0 0 0.0 0 0 0 0.0
Reserves for employee benefit 1 0 1 0.1 1 0 1 0.1
Insurance technical reserves (Net) 0 0 0 0.0 0 0 0 0.0
Other provisions 1 0 1 0.2 0 0 0 0.0
Liabilities for Tax 2 0 2l 02 2 0 2 03
Current liabilities for tax 2 0 2 0.2 2 0 2 0.3
Deferred liabilities for tax 0 0 0 0.0 0 0 0 0.0
Lia.for Pro.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Subordinated Loans 0 0 0 0.0 0 0 0 0.0
Shareholders' Equity 82 0 82 1.4 97 0 97 12.2
Paid-in capital 136 0 136  18.9 133 0 133 16.8
Supplementary capital 18 0 18 25 11 0 1 1.4
Share premium 0 0 0 0.0 0 0 0 0.0
Share cancellation profits 0 0 0 0.0 0 0 0 0.0
Valuation changes in marketable securities 0 0 0 0.0 0 0 0 0.0
Revaluation changes of property and equip. 6 0 6 0.9 0 0 0 0.0
Revaluation changes of intangible assets 0 0 0 0.0 0 0 0 0.0
Revaluation changes of real est.for inv. pur. 0 0 0 0.0 0 0 0 0.0
Free shares from inv.&ass.,subs.& joint vent. 0 0 0 0.0 0 0 0 0.0
Hedging funds (active part) 0 0 0 0.0 0 0 0 0.0
Val.inc.in pro.& equ.held for sale p.and term.ope. 0 0 0 0.0 0 0 0 0.0
Other capital reserves 12 0 12 1.6 11 0 1 1.4
Profit reserves 0 0 0 0.0 0 0 0 0.0
Legal reserves 0 0 0 0.0 0 0 0 0.0
Status reserves 0 0 0 0.0 0 0 0 0.0
Extraordinary reserves 0 0 0 0.0 0 0 0 0.0
Other profit reserves 0 0 0 0.0 0 0 0 0.0
Profit or loss =72 0 -72.  -10.0 -48 0 -48 -6.0
Prior years income/loss -60 0 -60 -8.4 -50 0 -50 -6.3
Current year income/loss -12 0 -12 -1.7 2 0 2 0.2
Total Liabilities 292 428 720 100.0 272 521 793 100.0
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Millennium Bank A.S.

Off Balance Sheet Commitments

(USD Million)
Dec. 2009 Dec. 2008
TC  FC Total TC | FC Total
Guarantees and Warranties 14\ 5 18 4\ 13 18
Letters of guarantee 14 4 17 4 10 15
Bank acceptances 0 0 0 0 0 0
Letters of credit 0 1 1 0 3 3
Prefinancing given as guarantee 0 0 0 0 0 0
Endorsements 0 0 0 0 0 0
Other guarantees and warrantees 0 0 0 0 0 0
Commitments 740/ 1,561 2,301 253 49 302
Irrevocable commitments 437 1,561 1,998 48 49 96
Revocable commitments 303 0 303 206 0 206
Derivative Financial Instruments 161/ 1,143 1,304 284, 1,512 1,795
Derivative finan. instruments held for hedging 70 613 683 99 803 902
Trading transactions 91 531 622 184 709 893
Custody and Pledged Securities 910\ 1,387 2,298 567\ 923 1,490
Items held in Custody 46 41 87 116 67 182
Pledged Items 849 1,288 2,138 446 815 1,261
Acccepted independent guaran. and warran. 16 58 74 5 41 a7
Total Off Balance Sheet Commitments 1,825 4,097 5,922 1,108 2,497 3,605
Income-Expenditure
(USD Million)
| Dec.2009 @ Dec. 2008
Interest Income \ 59 75
Interest on loans 49 53
Interest received from reserve deposits 1 2
Interest received from banks 3 5
Interest received from money market transactions 3 3
Interest received from marketable securities portfolio 3 12
Other interest income 0 0
Interest Expenses 36 43
Interest on deposits 36 41
Interest on money market transactions 0 0
Interest on funds borrowed 0 0
Interest on securities issued 0 0
Other interest expenses 0 2
Net Interest Income/Expenses ‘ 23 32
Net Fees and Commissions Income/Expenses 2 2
Fees and commissions received 3 3
Fees and commissions paid 1 1
Dividend Income ‘ 0 0
Trading Profit/Loss (net) -5 -7
Profit/loss on trading account securities 2 -18
Profit/losses on derivative financial transactions -22 0
Foreign exchange profit/loss 15 10
Other Operating Income ‘ 2 9
Total Operating Income/Expenses 22 36
Provision for Loan Losses or other Receivables (-) 3 2
Specific provisions of banks loans and other receivables* 3 1
General provision expenses*® 0 1
Other Operating Expenses (-) 33 33
Personnel Expenses* 18 18
Net Operating Profit/Loss \ -14 1
Surplus written as gain after merger 0 0
Profit/losses from equity method applied subsidiaries 0 0
Net monetory position gain/loss 0 0
Profit/Loss Before Taxes from Continuing Operations \ -14 1
Provisions for Taxes on Income from Continuing Operations (+) 2 1
Net Profit/Loss from Continuing Operations -12 2
Net Profit/Loss Before Taxes from Terminated Operations 0 0
Provisions for Taxes on Income from Terminated Operations (+) 0 0
Net Profit/Loss from Terminated Operations \ 0 0
Net Profit/Losses \ 12 2

* Used from information and disclosures related to income statement".
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December 2009

Millennium Bank A.S.
Ratios
(%)

Dec. 2009 Dec. 2008
Capital Ratios
Shareholders’ Equity / (Amount subject to credit + market + operational risk) 19.2 22.3
Shareholders' Equity / Total Assets 11.4 12.2
(Shareholders' Equity - Permanent Assets) / Total Assets 9.1 10.7
Net On Balance Sheet Position / Total Shareholders' Equity 33.6 33.5
Net On and Off Balance Sheet Position / Total Shareholders' Equity 2.6 0.8
Balance-Sheet Ratios
TC Assets / Total Assets 84.3 86.5
TC Liabilities / Total Liabilities 40.5 34.3
FC Assets / FC Liabilities 26.3 20.6
TC Deposits / Total Deposits 31.0 22.6
TC Loans / Total Loans and Receivables 95.9 97.6
Total Deposits / Total Assets 83.1 81.7
Funds Borrowed / Total Assets 0.0 0.0
Assets Quality
Financial Assets (net) / Total Assets 3.7 3.2
Total Loans and Receivables / Total Assets 67.9 73.3
Total Loans and Receivables / Total Deposits 81.8 89.6
Loans Under Follow-up (gross) / Total Loans and Receivables 2.8 1.2
Loans Under Follow-up (net) / Total Loans and Receivables 2.0 1.1
Specific Provisions / Loans Under Follow-up 29.6 141
Permanent Assets / Total Assets 2.3 15
Consumer Loans / Total Loans and Receivables 56.9 64.6
Liquidity
Liquid Assets / Total Assets 28.7 22.7
Liquid Assets / Short-term Liabilities 62.7 48.4
TC Liquid Assets / Total Assets 15.9 11.5
Profitability
Net Profit/Losses / Total Assets -1.7 0.2
Net Profit/Losses / Total Shareholders' Equity -14.6 1.9
Profit/Losses Before Taxes after Continuing Operations / Total Assets -2.0 0.1
Income-Expenditure Structure
Net Interest Income After Specific Provisions / Total Assets 2.7 3.9
Net Interest Income After Specific Provisions / Total Operating Income (Expenses) 88.0 85.3
Non-interest Income (net) / Total Assets -0.1 0.6
Other Operating Expenses / Total Assets 4.6 4.2
Personnel Expenses / Other Operating Expenses 53.3 53.6
Non-interest Income (net) / Other Operating Expenses -1.3 13.4

11-161




Société Générale (SA)

Assets
(USD Million)
Dec. 2009 % Dec. 2008 %

TC  FC | Total Distr, TC = FC | Total Distr.
Cash and Balances with the Central Bank 25‘ 17‘ 42 174 5‘ 10‘ 16 5.
Fin.ass.where fair value cha. is refl.to I/S (Net) 74 0 74 30.5 109 0 110 35.2
Financial assets held for trading 74 0 74 30.5 109 0 110 35.2
Public sector debt securities 73 0 73 30.0 109 0 109 35.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Derivative financial assets held for trading 1 0 1 0.5 0 0 0 0.1
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Fin.assets clas. as fair value change is refl.to I/S 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Loans 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Banks o‘ 11‘ 11 4.6‘ o‘ o‘ 0 00
Money Market Securities 0 0 0 0.0 108 0 108 34.7
Interbank money market placements 0 0 0 0.0 108 0 108 34.7
Istanbul Stock Exc. money market placements 0 0 1] 0.0 0 0 0 0.0
Receiv. from reverse repurchase agreements 0 0 0 0.0 0 0 0 0.0
Financial Assets Available for Sale (Net) 0 0 o 00 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Loans 85/ 20/ 105 435 66/ 4 69 222
Loans 83 20 103 42.6 65 4 69 21.9
Loans granted to the Banks risk group 28 0 28 11.6 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other 55 20 75 31.1 65 4 69 21.9
Loans under follow-up 5 0 6 23 1 0 1 0.4
Specific provisions (-) 3 0 3 1.4 0 0 0 0.1
Factoring Receivables o‘ o‘ 0 o.o‘ o‘ o‘ o 00
Investments held to Maturity (Net) 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Investments and Associates (Net) 0\ 0\ 0 0.0\ 0\ 0\ 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated investments and associates 0 0 0 0.0 0 0 0 0.0
Financial investments and associates 0 0 0 0.0 0 0 0 0.0
Non-financial investments and associates 0 0 0 0.0 0 0 0 0.0
Subsidiaries (Net) 0 0 0o 00 0 0 0 00
Financial subsidiaries 0 0 0 0.0 0 0 0 0.0
Non-financial subsidiaries 0 0 0 0.0 0 0 0 0.0
Joint Ventures (Business Partners) (Net) 0 0 o 00 0 0 0 00
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated joint ventures 0 0 0 0.0 0 0 0 0.0
Financial joint ventures 0 0 0 0.0 0 0 0 0.0
Non-financial joint ventures 0 0 0 0.0 0 0 0 0.0
Recivables From Leasing Transactions 0 0 0 0.0 0 0 0 0.0
Finance lease receivables 0 0 0 0.0 0 0 0 0.0
Operational leasing receivables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Unearned income (-) 0 0 0 0.0 0 0 0 0.0
Derivative Financial Assets Held for Hedging 0| 0 o 00 0 0 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Property and Equipment (Net) 3 0 3 1.2 3 0 3 0.9
Intangible Assets (Net) 3 0 3 1.2 2 0 2 0.7
Goodwill 0 0 0 0.0 0 0 0 0.0
Other 3 0 3 1.2 2 0 2 0.7
Real Estates for Investment Purpose (Net) 0 0 0 0.0 0 0 0 0.0
Assets for Tax 0 0 0 0.0 0 0 0 0.1
Current assets for tax 0 0 0 0.0 0 0 0 0.0
Deferred assets for tax 0 0 0 0.0 0 0 0 0.1
Prop.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Other Assets 1 3 4 1.6 1 3 4 1.2
Total Assets 191/ 51/ 242| 100.0 205 18| 313 100.0
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Société Générale (SA) December 2009
Liabilities
(USD Million)
Dec. 2009 % Dec. 2008 %
TC FC  Total Dist, TC  FC | Total Distr.
Deposits 47 31| 78/ 321 36/ 130/ 166  53.0
Deposits held by the Banks risk group 0 0 0 0.0 0 0 0 0.0
Other 47 31 78 321 36 130 166  53.0
Derivative Finan. Liabilities Held for Trading 0 0 0 0.0 1 0 1 0.4
Funds Borrowed 2 140 141 58.4 5 111 116  37.0
Money Market Takings 0 0 0 0.0 0 0 0 0.0
Interbank money market takings 0 0 0 0.0 0 0 0 0.0
Istanbul Stock Exc. money market takings 0 0 0 0.0 0 0 0 0.0
Funds provided under repurchase agreements 0 0 0 0.0 0 0 0 0.0
Marketable Securities Issued (Net) 0 0\ 0 0.0\ O\ 0\ 0 0.0
Bills 0 0 0 0.0 0 0 0 0.0
Asset backed securities 0 0 0 0.0 0 0 0 0.0
Bonds 0 0 0 0.0 0 0 0 0.0
Funds 0 0 o 0.0 0 0 0 0.0
Borrower funds 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Miscellaneous Payables 0 0 0 0.1 0 0 0 0.1
Other External Resources 1 0 1 0.6 0 0 0 0.1
Factoring Payables 0 0 0 0.0 0 0 0 0.0
Leasing Transactions Payables (Net) 0 0 0 0.0 0 0 0 0.0
Finance leasing payables 0 0 0 0.0 0 0 0 0.0
Operations leasing payables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Deferred finance leasing expenses (-) 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Hedging 0 0 o 0.0 0 0 0 00
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Provisions 2 3 5 24| 2 1] 3 1.0
General provisions 1 0 1 0.3 0 0 0 0.1
Restructuring reserves 0 0 0 0.0 0 0 0 0.0
Reserves for employee benefit 1 1 2 0.9 1 1 2 0.6
Insurance technical reserves (Net) 0 0 0 0.0 0 0 0 0.0
Other provisions 1 1 2 0.8 1 0 1 0.3
Liabilities for Tax 1 0 1 0.5 1] 0 1 0.2
Current liabilities for tax 1 0 1 0.5 1 0 1 0.2
Deferred liabilities for tax 0 0 0 0.0 0 0 0 0.0
Lia.for Pro.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Subordinated Loans 0 0 0 0.0 0 0 0 0.0
Shareholders' Equity 15 0 15 6.3 26 0 26 8.2
Paid-in capital 46 0 46  18.8 44 0 44 142
Supplementary capital 13 0 13 5.4 13 0 13 4.1
Share premium 0 0 0 0.0 0 0 0 0.0
Share cancellation profits 0 0 0 0.0 0 0 0 0.0
Valuation changes in marketable securities 0 0 0 0.0 0 0 0 0.0
Revaluation changes of property and equip. 0 0 0 0.0 0 0 0 0.0
Revaluation changes of intangible assets 0 0 0 0.0 0 0 0 0.0
Revaluation changes of real est.for inv. pur. 0 0 0 0.0 0 0 0 0.0
Free shares from inv.&ass.,subs.& joint vent. 0 0 0 0.0 0 0 0 0.0
Hedging funds (active part) 0 0 0 0.0 0 0 0 0.0
Val.inc.in pro.& equ.held for sale p.and term.ope. 0 0 0 0.0 0 0 0 0.0
Other capital reserves 13 0 13 5.4 13 0 13 4.1
Profit reserves 0 0 0 0.0 0 0 0 0.0
Legal reserves 0 0 0 0.0 0 0 0 0.0
Status reserves 0 0 0 0.0 0 0 0 0.0
Extraordinary reserves 0 0 0 0.0 0 0 0 0.0
Other profit reserves 0 0 0 0.0 0 0 0 0.0
Profit or loss -43 0 -43 -17.9 -32 0 =32  -101
Prior years income/loss -32 0 -32) -13.3 -19 0 -19 -6.2
Current year income/loss -11 0 -11 -4.6 -12 0 -12 -3.9
Total Liabilities 69 173/ 242/ 100.0 70| 242 313/ 100.0
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Société Générale (SA)

Off Balance Sheet Commitments

(USD Million)
Dec. 2009 Dec. 2008
TC | FC Total TC  FC Total
Guarantees and Warranties 2| 135 136 2| 122 124
Letters of guarantee 2 104 106 2 106 108
Bank acceptances 0 0 0 0 0 0
Letters of credit 0 9 9 0 10 10
Prefinancing given as guarantee 0 0 0 0 0 0
Endorsements 0 0 0 0 0 0
Other guarantees and warrantees 0 22 22 0 5 5
Commitments 13| 56 69 0 0 0
Irrevocable commitments 13 56 69 0 0 0
Revocable commitments 0 0 0 0 0 0
Derivative Financial Instruments 122\ 125 246 229\ 330 559
Derivative finan. instruments held for hedging 0 0 0 0 0 0
Trading transactions 122 125 246 229 330 559
Custody and Pledged Securities 11 0 11 0 0 ()}
Items held in Custody 0 0 0 0 0 0
Pledged Items 11 0 11 0 0 0
Acccepted independent guaran. and warran. 0 0 0 0 0 0
Total Off Balance Sheet Commitments 147 315 463 231 452 683
Income-Expenditure
(USD Million)
Dec. 2009 @ Dec. 2008
Interest Income \ 33 41
Interest on loans 15 8
Interest received from reserve deposits 0 0
Interest received from banks 4 16
Interest received from money market transactions 11 5
Interest received from marketable securities portfolio 3 12
Other interest income 0 0
Interest Expenses 9 25
Interest on deposits 7 9
Interest on money market transactions 2 10
Interest on funds borrowed 0 0
Interest on securities issued 0 0
Other interest expenses 0 5
Net Interest Income/Expenses ‘ 24 16
Net Fees and Commissions Income/Expenses 3 3
Fees and commissions received 4 4
Fees and commissions paid 1 0
Dividend Income ‘ 0 0
Trading Profit/Loss (net) -12 -9
Profit/loss on trading account securities 2 9
Profit/losses on derivative financial transactions 2 0
Foreign exchange profit/loss -16 -18
Other Operating Income ‘ 1 0
Total Operating Income/Expenses 15 11
Provision for Loan Losses or other Receivables (-) 4 2
Specific provisions of banks loans and other receivables* 3 0
General provision expenses*® 0 0
Other Operating Expenses (-) 22 20
Personnel Expenses* 14 11
Net Operating Profit/Loss \ -1 -10
Surplus written as gain after merger 0 0
Profit/losses from equity method applied subsidiaries 0 0
Net monetory position gain/loss 0 0
Profit/Loss Before Taxes from Continuing Operations \ -1 -10
Provisions for Taxes on Income from Continuing Operations (+) 0 -2
Net Profit/Loss from Continuing Operations -1 -12
Net Profit/Loss Before Taxes from Terminated Operations 0 0
Provisions for Taxes on Income from Terminated Operations (+) 0 0
Net Profit/Loss from Terminated Operations \ 0 0
Net Profit/Losses \ -1 12

* Used from information and disclosures related to income statement".
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Société Générale (SA) December 2009

Ratios
(%)

Dec. 2009 Dec. 2008
Capital Ratios
Shareholders’ Equity / (Amount subject to credit + market + operational risk) 10.2 23.2
Shareholders' Equity / Total Assets 6.3 8.2
(Shareholders' Equity - Permanent Assets) / Total Assets 3.0 6.4
Net On Balance Sheet Position / Total Shareholders' Equity -803.9 -873.7
Net On and Off Balance Sheet Position / Total Shareholders' Equity 2.4 4.9
Balance-Sheet Ratios
TC Assets / Total Assets 78.9 94.3
TC Liabilities / Total Liabilities 28.4 22.5
FC Assets / FC Liabilities 29.5 7.4
TC Deposits / Total Deposits 60.1 21.6
TC Loans / Total Loans and Receivables 80.7 94.5
Total Deposits / Total Assets 32.1 53.0
Funds Borrowed / Total Assets 58.4 37.0
Assets Quality
Financial Assets (net) / Total Assets 30.5 35.2
Total Loans and Receivables / Total Assets 435 222
Total Loans and Receivables / Total Deposits 135.3 41.9
Loans Under Follow-up (gross) / Total Loans and Receivables 5.2 1.6
Loans Under Follow-up (net) / Total Loans and Receivables 1.9 1.2
Specific Provisions / Loans Under Follow-up 62.8 241
Permanent Assets / Total Assets 3.3 1.8
Consumer Loans / Total Loans and Receivables 44.7 18.6
Liquidity
Liquid Assets / Total Assets 52.5 75.0
Liquid Assets / Short-term Liabilities 87.9 106.6
TC Liquid Assets / Total Assets 40.9 71.5
Profitability
Net Profit/Losses / Total Assets -4.6 -3.9
Net Profit/Losses / Total Shareholders' Equity -72.8 -47.4
Profit/Losses Before Taxes after Continuing Operations / Total Assets -4.4 -3.3
Income-Expenditure Structure
Net Interest Income After Specific Provisions / Total Assets 8.4 5.1
Net Interest Income After Specific Provisions / Total Operating Income (Expenses) 133.1 148.5
Non-interest Income (net) / Total Assets -3.4 -1.7
Other Operating Expenses / Total Assets 9.3 6.2
Personnel Expenses / Other Operating Expenses 62.2 56.2
Non-interest Income (net) / Other Operating Expenses -36.8 -26.6
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The Royal Bank of Scotland N.V.

Assets
(USD Million)
Dec. 2009 % Dec. 2008 %

TC  FC | Total Distr, TC = FC | Total Distr.
Cash and Balances with the Central Bank 8‘ 26‘ 34 42 48‘ 28‘ 76 9.0
Fin.ass.where fair value cha. is refl.to I/S (Net) 20 6 25 3.1 4 30 33 3.9
Financial assets held for trading 20 6 25 3.1 4 30 33 3.9
Public sector debt securities 6 0 6 0.8 4 0 4 0.4
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Derivative financial assets held for trading 14 6 19 2.4 0 30 30 35
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Fin.assets clas. as fair value change is refl.to I/S 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Loans 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 1] 0.0 0 0 0 0.0
Banks 15‘ 3‘ 17 2.2‘ o‘ 1 ‘ 1 0.1
Money Market Securities 504 0 504 62.6 362 0 362 42.7
Interbank money market placements 504 0 504 62.6 362 0 362 427
Istanbul Stock Exc. money market placements 0 0 0 0.0 0 0 0 0.0
Receiv. from reverse repurchase agreements 0 0 (1] 0.0 0 0 0 0.0
Financial Assets Available for Sale (Net) 70\ 0\ 70 8.7\ 215\ 0\ 215 25.4
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 70 0 70 8.7 215 0 215 25.4
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Loans 63| 65/ 128/ 15.9 99| 31 130, 153
Loans 62 65 127 15.7 96 31 126 15.0
Loans granted to the Banks risk group 1 0 1 0.1 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other 61 65 126 15.6 96 31 126 15.0
Loans under follow-up 19 0 19 2.4 18 0 18 2.2
Specific provisions (-) 17 0 17 2.2 15 0 15 1.8
Factoring Receivables o‘ o‘ 0 o.o‘ o‘ o‘ o 00
Investments held to Maturity (Net) 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Investments and Associates (Net) 0\ 0\ 0 0.0\ 0\ 0\ 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated investments and associates 0 0 0 0.0 0 0 0 0.0
Financial investments and associates 0 0 0 0.0 0 0 0 0.0
Non-financial investments and associates 0 0 0 0.0 0 0 0 0.0
Subsidiaries (Net) (] 0 0o 00 0 0 0 00
Financial subsidiaries 0 0 0 0.0 0 0 0 0.0
Non-financial subsidiaries 0 0 0 0.0 0 0 0 0.0
Joint Ventures (Business Partners) (Net) (] 0 o 00 0 0 0 00
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated joint ventures 0 0 0 0.0 0 0 0 0.0
Financial joint ventures 0 0 0 0.0 0 0 0 0.0
Non-financial joint ventures 0 0 0 0.0 0 0 0 0.0
Recivables From Leasing Transactions 0 0 0 0.0 0 0 0 0.0
Finance lease receivables 0 0 0 0.0 0 0 0 0.0
Operational leasing receivables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Unearned income (-) 0 0 0 0.0 0 0 0 0.0
Derivative Financial Assets Held for Hedging 0| 0 o 00 0 0 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Property and Equipment (Net) 15 0 15 1.9 16 0 16 1.9
Intangible Assets (Net) 0 0 0 0.1 0 0 0 0.0
Goodwill 0 0 0 0.0 0 0 0 0.0
Other 0 0 0 0.1 0 0 0 0.0
Real Estates for Investment Purpose (Net) 7 0 7 0.9 7 0 7 0.8
Assets for Tax 0 0 0 0.0 3 0 3 0.3
Current assets for tax 0 0 0 0.0 0 0 0 0.0
Deferred assets for tax 0 0 0 0.0 3 0 3 0.3
Prop.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Other Assets 3 0 3 0.4 4 0 4 0.5
Total Assets 707/ 98| 805 100.0 756 90 846/ 100.0
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The Royal Bank of Scotland N.V. December 2009
Liabilities
(USD Million)
Dec. 2009 % Dec. 2008 %
TC FC  Total Dist, TC  FC | Total Distr.
Deposits 125 367 492 61.1 105/ 325 430 50.8
Deposits held by the Banks risk group 3 17 20 2.5 6 10 16 1.9
Other 122 350 472 58.6 99 315 414 489
Derivative Finan. Liabilities Held for Trading 4 4 8 1.0 0 35 35 4.1
Funds Borrowed 24 0 24 3.0 103 1 103 12.2
Money Market Takings 0 0 0 0.0 0 0 0 0.0
Interbank money market takings 0 0 0 0.0 0 0 0 0.0
Istanbul Stock Exc. money market takings 0 0 0 0.0 0 0 0 0.0
Funds provided under repurchase agreements 0 0 0 0.0 0 0 0 0.0
Marketable Securities Issued (Net) 0 0\ 0 0.0\ 0\ 0\ 0 0.0
Bills 0 0 0 0.0 0 0 0 0.0
Asset backed securities 0 0 0 0.0 0 0 0 0.0
Bonds 0 0 0 0.0 0 0 0 0.0
Funds 0 0 o 0.0 0 0 0 o0
Borrower funds 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Miscellaneous Payables 2 1 3 0.4 59 9 69 8.1
Other External Resources 1 20 21 2.6 1 10 11 1.3
Factoring Payables 0 0 0 0.0 0 0 0 0.0
Leasing Transactions Payables (Net) 0 0 0 0.0 0 1 1 0.1
Finance leasing payables 0 0 0 0.1 0 1 1 0.1
Operations leasing payables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Deferred finance leasing expenses (-) 0 0 (1] 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Hedging 0 0 o 0.0 0 0 0 00
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Provisions 11 0 1 1.4 1 0 1 1.3
General provisions 3 0 3 0.3 5 0 5 0.5
Restructuring reserves 0 0 0 0.0 0 0 0 0.0
Reserves for employee benefit 8 0 8 1.0 2 0 2 0.2
Insurance technical reserves (Net) 0 0 0 0.0 0 0 0 0.0
Other provisions 1 0 1 0.1 5 0 5 0.6
Liabilities for Tax 3 0 3 04 5 0 5 06
Current liabilities for tax 3 0 3 0.3 5 0 5 0.6
Deferred liabilities for tax 1 0 1 0.1 0 0 0 0.0
Lia.for Pro.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Subordinated Loans 0 0 0 0.0 0 49 49 5.8
Shareholders' Equity 242 0 242 30.0 132 0 132 15.6
Paid-in capital 73 0 73 9.0 20 0 20 2.3
Supplementary capital 49 0 49 6.1 42 0 42 4.9
Share premium 0 0 0 0.0 0 0 0 0.0
Share cancellation profits 0 0 0 0.0 0 0 0 0.0
Valuation changes in marketable securities 5 0 5 0.6 -2 0 -2 -0.2
Revaluation changes of property and equip. 0 0 0 0.0 0 0 0 0.0
Revaluation changes of intangible assets 0 0 0 0.0 0 0 0 0.0
Revaluation changes of real est.for inv. pur. 0 0 0 0.0 0 0 0 0.0
Free shares from inv.&ass.,subs.& joint vent. 0 0 0 0.0 0 0 0 0.0
Hedging funds (active part) 0 0 0 0.0 0 0 0 0.0
Val.inc.in pro.& equ.held for sale p.and term.ope. 0 0 0 0.0 0 0 0 0.0
Other capital reserves 44 0 44 5.5 43 0 43 5.1
Profit reserves 0 0 0 0.0 0 0 0 0.0
Legal reserves 0 0 0 0.0 0 0 0 0.0
Status reserves 0 0 0 0.0 0 0 0 0.0
Extraordinary reserves 0 0 0 0.0 0 0 0 0.0
Other profit reserves 0 0 0 0.0 0 0 0 0.0
Profit or loss 120 0 120 14.9 71 0 71 8.4
Prior years income/loss 72 0 72 9.0 48 0 48 5.7
Current year income/loss 47 0 47 5.9 22 0 22 2.6
Total Liabilities 413 393 805 100.0 416/ 430 846 100.0
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The Royal Bank of Scotland N.V.

Off Balance Sheet Commitments

(USD Million)
Dec. 2009 Dec. 2008
TC FC Total TC FC Total
Guarantees and Warranties 20| 204 223 39| 298 336
Letters of guarantee 20 128 148 39 189 227
Bank acceptances 0 18 18 0 27 27
Letters of credit 0 58 58 0 81 81
Prefinancing given as guarantee 0 0 0 0 0 0
Endorsements 0 0 0 0 0 0
Other guarantees and warrantees 0 0 0 0 1 1
Commitments 180/ 733 913 256/ 906 1,162
Irrevocable commitments 28 77 105 2 0 2
Revocable commitments 153 655 808 254 906 1,160
Derivative Financial Instruments 550\ 1,709 2,259 666\ 1,955 2,621
Derivative finan. instruments held for hedging 0 0 0 0 0 0
Trading transactions 550 1,709 2,259 666 1,955 2,621
Custody and Pledged Securities 1,495 31 1,526 1,566 37 1,603
Items held in Custody 170 31 202 272 37 309
Pledged Items 1,325 0 1,325 1,295 0 1,295
Acccepted independent guaran. and warran. 0 0 0 0 0 0
Total Off Balance Sheet Commitments 2,245 2,676 4,921 2,526 3,196 5,722
Income-Expenditure
(USD Million)
| Dec.2009 Dec. 2008
Interest Income \ 80 103
Interest on loans 15 35
Interest received from reserve deposits 0 0
Interest received from banks 3 10
Interest received from money market transactions 36 16
Interest received from marketable securities portfolio 25 41
Other interest income 0 0
Interest Expenses 17 44
Interest on deposits 8 17
Interest on money market transactions 9 25
Interest on funds borrowed 0 2
Interest on securities issued 0 0
Other interest expenses 0 0
Net Interest Income/Expenses ‘ 64 58
Net Fees and Commissions Income/Expenses 44 37
Fees and commissions received 45 38
Fees and commissions paid 1 1
Dividend Income ‘ 0 0
Trading Profit/Loss (net) -3 -9
Profit/loss on trading account securities 11 47
Profit/losses on derivative financial transactions -25 0
Foreign exchange profit/loss 10 -56
Other Operating Income 6 5
Total Operating Income/Expenses 110 91
Provision for Loan Losses or other Receivables (-) 4 8
Specific provisions of banks loans and other receivables* 4 6
General provision expenses*® 1 2
Other Operating Expenses (-) 47 55
Personnel Expenses* 23 27
Net Operating Profit/Loss \ 59 28
Surplus written as gain after merger 0 0
Profit/losses from equity method applied subsidiaries 0 0
Net monetory position gain/loss 0 0
Profit/Loss Before Taxes from Continuing Operations \ 59 28
Provisions for Taxes on Income from Continuing Operations (+) -12 -6
Net Profit/Loss from Continuing Operations 47 22
Net Profit/Loss Before Taxes from Terminated Operations 0 0
Provisions for Taxes on Income from Terminated Operations (+) 0 0
Net Profit/Loss from Terminated Operations \ 0 0
Net Profit/Losses \ 47 22

* Used from information and disclosures related to income statement".
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December 2009

The Royal Bank of Scotland N.V.
Ratios
(%)

Dec. 2009 Dec. 2008
Capital Ratios
Shareholders’ Equity / (Amount subject to credit + market + operational risk) 53.5 34.4
Shareholders' Equity / Total Assets 30.0 15.6
(Shareholders' Equity - Permanent Assets) / Total Assets 27.9 13.3
Net On Balance Sheet Position / Total Shareholders' Equity -120.4 -225.3
Net On and Off Balance Sheet Position / Total Shareholders' Equity -4.7 7.2
Balance-Sheet Ratios
TC Assets / Total Assets 87.8 89.4
TC Liabilities / Total Liabilities 51.2 49.2
FC Assets / FC Liabilities 25.1 20.9
TC Deposits / Total Deposits 25.4 24.4
TC Loans / Total Loans and Receivables 49.6 76.1
Total Deposits / Total Assets 61.1 50.8
Funds Borrowed / Total Assets 3.0 12.2
Assets Quality
Financial Assets (net) / Total Assets 11.8 29.3
Total Loans and Receivables / Total Assets 15.9 15.3
Total Loans and Receivables / Total Deposits 26.0 30.2
Loans Under Follow-up (gross) / Total Loans and Receivables 14.8 141
Loans Under Follow-up (net) / Total Loans and Receivables 1.2 25
Specific Provisions / Loans Under Follow-up 91.9 82.5
Permanent Assets / Total Assets 2.2 2.3
Consumer Loans / Total Loans and Receivables 1.0 0.9
Liquidity
Liquid Assets / Total Assets 80.8 81.2
Liquid Assets / Short-term Liabilities 125.3 127.3
TC Liquid Assets / Total Assets 76.6 74.2
Profitability
Net Profit/Losses / Total Assets 5.9 2.6
Net Profit/Losses / Total Shareholders' Equity 19.5 16.9
Profit/Losses Before Taxes after Continuing Operations / Total Assets 7.3 3.3
Income-Expenditure Structure
Net Interest Income After Specific Provisions / Total Assets 7.4 6.2
Net Interest Income After Specific Provisions / Total Operating Income (Expenses) 54.5 57.5
Non-interest Income (net) / Total Assets 5.7 3.9
Other Operating Expenses / Total Assets 5.8 6.5
Personnel Expenses / Other Operating Expenses 50.2 48.7
Non-interest Income (net) / Other Operating Expenses 99.0 59.5
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Turkland Bank A.S.

Assets
(USD Million)
Dec. 2009 % Dec. 2008 %

TC  FC | Total Distr. TC  FC  Total Distr.
Cash and Balances with the Central Bank 12‘ 36‘ 47 6.2 15‘ 6‘ 21 3.1
Fin.ass.where fair value cha. is refl.to I/S (Net) 1 0 1 0.1 1 0 1 0.1
Financial assets held for trading 1 0 1 0.1 1 0 1 0.1
Public sector debt securities 1 0 1 0.1 1 0 1 0.1
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Derivative financial assets held for trading 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Fin.assets clas. as fair value change is refl.to I/S 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Loans 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Banks o‘ 45‘ 45 5.9‘ o‘ 63‘ 63 9.3
Money Market Securities 52 0 52 6.8 81 0 81 121
Interbank money market placements 52 0 52 6.8 81 0 81 121
Istanbul Stock Exc. money market placements 0 0 0 0.0 0 0 0 0.0
Receiv. from reverse repurchase agreements 0 0 0 0.0 0 0 0 0.0
Financial Assets Available for Sale (Net) 93| 0 93 121 47| 0 47 7.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 93 0 93 121 47 0 47 7.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Loans 370 115/ 486 63.1 201 100/ 391 583
Loans 366 115 482 62.6 289 100 389 57.9
Loans granted to the Banks risk group 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other 366 115 482 62.6 289 100 389 57.9
Loans under follow-up 23 0 23 3.0 10 0 10 15
Specific provisions (-) 19 0 19 2.4 8 0 8 1.2
Factoring Receivables o‘ o‘ 0 o.o‘ o‘ o‘ 0 00
Investments held to Maturity (Net) 26 0 26 3.4 20 0 20 29
Public sector debt securities 26 0 26 3.4 20 0 20 2.9
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Investments and Associates (Net) 0\ 0\ 0 0.0\ 0\ 0\ 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated investments and associates 0 0 0 0.0 0 0 0 0.0
Financial investments and associates 0 0 0 0.0 0 0 0 0.0
Non-financial investments and associates 0 0 0 0.0 0 0 0 0.0
Subsidiaries (Net) 0 0 0 00 0 0 0 00
Financial subsidiaries 0 0 0 0.0 0 0 0 0.0
Non-financial subsidiaries 0 0 0 0.0 0 0 0 0.0
Joint Ventures (Business Partners) (Net) 0\ 0\ 0 0.0\ 0\ 0\ 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated joint ventures 0 0 0 0.0 0 0 0 0.0
Financial joint ventures 0 0 0 0.0 0 0 0 0.0
Non-financial joint ventures 0 0 0 0.0 0 0 0 0.0
Recivables From Leasing Transactions 0 0 0 0.0 0 0 0 0.0
Finance lease receivables 0 0 0 0.0 0 0 0 0.0
Operational leasing receivables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Unearned income (-) 0 0 0 0.0 0 0 0 0.0
Derivative Financial Assets Held for Hedging 0 0 0 0.0/ 0 0 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Property and Equipment (Net) 9 0 9 1.2 1 0 11 1.6
Intangible Assets (Net) 1 0 1 0.1 2 0 2 0.3
Goodwill 0 0 0 0.0 0 0 0 0.0
Other 1 0 1 0.1 2 0 2 0.3
Real Estates for Investment Purpose (Net) 0 0 0 0.0 0 0 0 0.0
Assets for Tax 3 0 3 0.4 1 0 1 0.1
Current assets for tax 1 0 1 0.2 0 0 0 0.0
Deferred assets for tax 1 0 1 0.2 1 0 1 0.1
Prop.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Other Assets 6 0 6 0.8 8 28 35 5.2
Total Assets 573 196/ 770, 100.0 475 196/ 671/ 100.0
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Turkland Bank A.S. December 2009
Liabilities
(USD Million)
Dec. 2009 % Dec. 2008 %
TC FC | Total Distr TC = FC  Total Distr.
Deposits 327 239 566  73.6 218 161 380/ 56.6
Deposits held by the Banks risk group 0 0 0 0.1 8 26 34 5.1
Other 327 239 566  73.5 211 135 346 51.6
Derivative Finan. Liabilities Held for Trading 0 0 0 0.0 0 0 0 0.0
Funds Borrowed 7 26 33 4.3 5 129 134, 20.0
Money Market Takings 0 0 0 0.0 0 0 0 0.0
Interbank money market takings 0 0 0 0.0 0 0 0 0.0
Istanbul Stock Exc. money market takings 0 0 0 0.0 0 0 0 0.0
Funds provided under repurchase agreements 0 0 0 0.0 0 0 0 0.0
Marketable Securities Issued (Net) 0 0 0 00 0 0 0 00
Bills 0 0 0 0.0 0 0 0 0.0
Asset backed securities 0 0 0 0.0 0 0 0 0.0
Bonds 0 0 0 0.0 0 0 0 0.0
Funds 0 0 0 00 0 0 0 00
Borrower funds 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Miscellaneous Payables 3 0 3 0.4 2 1 3 0.4
Other External Resources 9 0 9 1.2 8 0 9 1.3
Factoring Payables 0 0 0 0.0 0 0 0 0.0
Leasing Transactions Payables (Net) 0 1 1 0.1 0 2 2 0.2
Finance leasing payables 0 1 1 0.1 0 2 2 0.2
Operations leasing payables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Deferred finance leasing expenses (-) 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Hedging 0 0‘ 0 0.0‘ 0‘ 0‘ 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Provisions 11 0 1 1.5 6 0 6 08
General provisions 4 0 4 0.6 3 0 3 0.5
Restructuring reserves 0 0 0 0.0 0 0 0 0.0
Reserves for employee benefit 2 0 2 0.2 1 0 1 0.2
Insurance technical reserves (Net) 0 0 0 0.0 0 0 0 0.0
Other provisions 5 0 5 0.7 1 0 1 0.1
Liabilities for Tax 2 0 2 03 3 0 3 04
Current liabilities for tax 2 0 2 0.3 3 0 3 0.4
Deferred liabilities for tax 0 0 0 0.0 0 0 0 0.0
Lia.for Pro.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Subordinated Loans 0 0 0 0.0 0 0 0 0.0
Shareholders' Equity 145 0 145  18.8 136 0 136 203
Paid-in capital 114 0 114 149 112 0 12 16.7
Supplementary capital 21 0 21 2.8 17 0 17 2.6
Share premium 0 0 0 0.0 0 0 0 0.0
Share cancellation profits 0 0 0 0.0 0 0 0 0.0
Valuation changes in marketable securities 4 0 4 0.5 0 0 0 0.1
Revaluation changes of property and equip. 0 0 0 0.0 0 0 0 0.0
Revaluation changes of intangible assets 0 0 0 0.0 0 0 0 0.0
Revaluation changes of real est.for inv. pur. 0 0 0 0.0 0 0 0 0.0
Free shares from inv.&ass.,subs.& joint vent. 0 0 0 0.0 0 0 0 0.0
Hedging funds (active part) 0 0 0 0.0 0 0 0 0.0
Val.inc.in pro.& equ.held for sale p.and term.ope. 0 0 0 0.0 0 0 0 0.0
Other capital reserves 17 0 17 2.2 17 0 17 2.5
Profit reserves 8 0 8 1.0 7 0 7 1.0
Legal reserves 0 0 0 0.1 0 0 0 0.1
Status reserves 0 0 0 0.0 0 0 0 0.0
Extraordinary reserves 7 0 7 0.9 6 0 6 1.0
Other profit reserves 0 0 0 0.0 0 0 0 0.0
Profit or loss 2 0 2 0.2 1 0 1 0.1
Prior years income/loss 0 0 0 0.0 0 0 0 0.0
Current year income/loss 2 0 2 0.2 1 0 1 0.1
Total Liabilities 503 266 770 100.0 378 203 671/ 100.0
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Turkland Bank A.S.

Off Balance Sheet Commitments

(USD Million)
Dec. 2009 Dec. 2008
TC  FC Total TC | FC Total
Guarantees and Warranties 317/ 160 477 226 202 428
Letters of guarantee 317 90 406 226 110 336
Bank acceptances 0 6 6 0 9 9
Letters of credit 0 49 49 0 68 68
Prefinancing given as guarantee 0 0 0 0 0 0
Endorsements 0 0 0 0 0 0
Other guarantees and warrantees 0 15 15 0 15 15
Commitments 47/ 8 55 20/ 0 20
Irrevocable commitments 47 8 55 20 0 20
Revocable commitments 0 0 0 0 0 0
Derivative Financial Instruments 0\ 9 9 0\ 0 0
Derivative finan. instruments held for hedging 0 0 0 0 0 0
Trading transactions 0 9 9 0 0 0
Custody and Pledged Securities 2,162\ 612 2,774 1,374\ 570 1,943
Items held in Custody 154 17 172 180 14 194
Pledged Items 2,008 594 2,602 1,194 556 1,749
Acccepted independent guaran. and warran. 0 0 0 0 0 0
Total Off Balance Sheet Commitments 2,526 789 3,316 1,621 772 2,392
Income-Expenditure
(USD Million)
| Dec.2009 @ Dec. 2008
Interest Income \ 84 81
Interest on loans 66 66
Interest received from reserve deposits 1 2
Interest received from banks 0 1
Interest received from money market transactions 3
Interest received from marketable securities portfolio 14 11
Other interest income 0
Interest Expenses 41 47
Interest on deposits 35 38
Interest on money market transactions 6 7
Interest on funds borrowed 0 0
Interest on securities issued 0 0
Other interest expenses 0 2
Net Interest Income/Expenses ‘ 43 34
Net Fees and Commissions Income/Expenses 9 6
Fees and commissions received 9 7
Fees and commissions paid 1 0
Dividend Income 0 0
Trading Profit/Loss (net) 7 0
Profit/loss on trading account securities 6 3
Profit/losses on derivative financial transactions -2 0
Foreign exchange profit/loss 3 -2
Other Operating Income ‘ 1 4
Total Operating Income/Expenses 60 44
Provision for Loan Losses or other Receivables (-) 15 5
Specific provisions of banks loans and other receivables* 11 3
General provision expenses*® 1 2
Other Operating Expenses (-) 43 39
Personnel Expenses* 23 23
Net Operating Profit/Loss \ 2 0
Surplus written as gain after merger 0 0
Profit/losses from equity method applied subsidiaries 0 0
Net monetory position gain/loss 0 0
Profit/Loss Before Taxes from Continuing Operations | 2 0
Provisions for Taxes on Income from Continuing Operations (+) 0 0
Net Profit/Loss from Continuing Operations 2 1
Net Profit/Loss Before Taxes from Terminated Operations 0 0
Provisions for Taxes on Income from Terminated Operations (+) 0 0
Net Profit/Loss from Terminated Operations \ 0 0
Net Profit/Losses ‘ 2 1

* Used from information and disclosures related to income statement".
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Turkland Bank A.S. December 2009

Ratios
(%)

Dec. 2009 Dec. 2008
Capital Ratios
Shareholders’ Equity / (Amount subject to credit + market + operational risk) 19.3 21.9
Shareholders' Equity / Total Assets 18.8 20.3
(Shareholders' Equity - Permanent Assets) / Total Assets 17.0 18.1
Net On Balance Sheet Position / Total Shareholders' Equity 0.1 -1.2
Net On and Off Balance Sheet Position / Total Shareholders' Equity 0.1 -1.2
Balance-Sheet Ratios
TC Assets / Total Assets 74.5 70.8
TC Liabilities / Total Liabilities 65.4 56.4
FC Assets / FC Liabilities 73.8 66.9
TC Deposits / Total Deposits 57.8 57.5
TC Loans / Total Loans and Receivables 76.3 74.5
Total Deposits / Total Assets 73.6 56.6
Funds Borrowed / Total Assets 4.3 20.0
Assets Quality
Financial Assets (net) / Total Assets 15.6 10.0
Total Loans and Receivables / Total Assets 63.1 58.3
Total Loans and Receivables / Total Deposits 85.8 102.9
Loans Under Follow-up (gross) / Total Loans and Receivables 4.7 2.6
Loans Under Follow-up (net) / Total Loans and Receivables 0.8 0.6
Specific Provisions / Loans Under Follow-up 82.3 77.8
Permanent Assets / Total Assets 1.8 2.2
Consumer Loans / Total Loans and Receivables 1.2 1.1
Liquidity
Liquid Assets / Total Assets 31.0 31.6
Liquid Assets / Short-term Liabilities 53.5 67.4
TC Liquid Assets / Total Assets 20.4 21.4
Profitability
Net Profit/Losses / Total Assets 0.2 0.1
Net Profit/Losses / Total Shareholders' Equity 1.1 0.4
Profit/Losses Before Taxes after Continuing Operations / Total Assets 0.3 0.1
Income-Expenditure Structure
Net Interest Income After Specific Provisions / Total Assets 4.2 4.6
Net Interest Income After Specific Provisions / Total Operating Income (Expenses) 53.3 69.9
Non-interest Income (net) / Total Assets 2.2 15
Other Operating Expenses / Total Assets 5.6 5.8
Personnel Expenses / Other Operating Expenses 52.9 60.8
Non-interest Income (net) / Other Operating Expenses 39.3 26.2
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WestLB AG

Assets
(USD Million)
Dec. 2009 % Dec. 2008 %

TC  FC | Total Distr, TC = FC | Total Distr.
Cash and Balances with the Central Bank 2‘ 9‘ 11 2.9 3‘ 18‘ 21 3.8
Fin.ass.where fair value cha. is refl.to I/S (Net) 119 0 119 31.8 142 1 143 26.2
Financial assets held for trading 119 0 119 31.8 142 1 143 26.2
Public sector debt securities 117 0 117 31.3 135 0 135 24.8
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Derivative financial assets held for trading 2 0 2 0.6 7 1 8 1.5
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Fin.assets clas. as fair value change is refl.to I/S 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Loans 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 (0] 0 0 0.0
Banks 27‘ 43‘ 70 18.7‘ o‘ 143‘ 143 26.2
Money Market Securities 141 0 141 37.8 207 0 207 38.0
Interbank money market placements 141 0 141 37.8 207 0 207 38.0
Istanbul Stock Exc. money market placements 0 0 1] 0.0 0 0 0 0.0
Receiv. from reverse repurchase agreements 0 0 0 0.0 0 0 0 0.0
Financial Assets Available for Sale (Net) 0 0 o 00 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Loans 1 23 24/ 6.4 6 19| 24 45
Loans 1 23 24 6.4 6 19 24 4.5
Loans granted to the Banks risk group 0 0 0 0.1 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other 1 23 24 6.3 5 19 24 4.4
Loans under follow-up 0 0 0 0.0 0 0 0 0.0
Specific provisions (-) 0 0 0 0.0 0 0 0 0.0
Factoring Receivables o‘ o‘ 0 o.o‘ o‘ o‘ o 00
Investments held to Maturity (Net) 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Investments and Associates (Net) 0\ 0\ 0 0.0\ 0\ 0\ 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated investments and associates 0 0 0 0.0 0 0 0 0.0
Financial investments and associates 0 0 0 0.0 0 0 0 0.0
Non-financial investments and associates 0 0 0 0.0 0 0 0 0.0
Subsidiaries (Net) 0 0 0 00 0 0 0 00
Financial subsidiaries 0 0 0 0.0 0 0 0 0.0
Non-financial subsidiaries 0 0 0 0.0 0 0 0 0.0
Joint Ventures (Business Partners) (Net) 0 0 o 00 0 0 0 00
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated joint ventures 0 0 0 0.0 0 0 0 0.0
Financial joint ventures 0 0 0 0.0 0 0 0 0.0
Non-financial joint ventures 0 0 0 0.0 0 0 0 0.0
Recivables From Leasing Transactions 0 0 0 0.0 0 0 0 0.0
Finance lease receivables 0 0 0 0.0 0 0 0 0.0
Operational leasing receivables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Unearned income (-) 0 0 0 0.0 0 0 0 0.0
Derivative Financial Assets Held for Hedging 0| 0 o 00 0 0 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Property and Equipment (Net) 0 0 0 0.1 0 0 0 0.1
Intangible Assets (Net) 0 0 0 0.0 0 0 0 0.0
Goodwill 0 0 0 0.0 0 0 0 0.0
Other 0 0 0 0.0 0 0 0 0.0
Real Estates for Investment Purpose (Net) 0 0 0 0.0 0 0 0 0.0
Assets for Tax 0 0 0 0.0 0 0 0 0.0
Current assets for tax 0 0 0 0.0 0 0 0 0.0
Deferred assets for tax 0 0 0 0.0 0 0 0 0.0
Prop.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Other Assets 0 8 8 2.2 0 6 6 1.2
Total Assets 290 84 374 100.0 358 187/ 545 100.0
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WestLB AG December 2009
Liabilities
(USD Million)
Dec. 2009 % Dec. 2008 %
TC FC  Total Dist, TC  FC | Total Distr.
Deposits 67 99/ 166 444 9 399 408 74.8
Deposits held by the Banks risk group 7 0 7 1.9 0 0 0 0.0
Other 60 99 159 425 9 399 408 74.8
Derivative Finan. Liabilities Held for Trading 2 0 2 0.5 5 0 5 0.9
Funds Borrowed 2 97 99 26.5 6 33 39 7.2
Money Market Takings 0 0 0 0.0 0 0 0 0.0
Interbank money market takings 0 0 0 0.0 0 0 0 0.0
Istanbul Stock Exc. money market takings 0 0 0 0.0 0 0 0 0.0
Funds provided under repurchase agreements 0 0 0 0.0 0 0 0 0.0
Marketable Securities Issued (Net) 0 0\ 0 0.0\ 0\ 0\ 0 0.0
Bills 0 0 0 0.0 0 0 0 0.0
Asset backed securities 0 0 0 0.0 0 0 0 0.0
Bonds 0 0 0 0.0 0 0 0 0.0
Funds 0 0 o 0.0 0 0 0 o0
Borrower funds 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Miscellaneous Payables 0 0 0 0.0 0 1 1 0.2
Other External Resources 0 0 0 0.1 4 0 4 0.7
Factoring Payables 0 0 0 0.0 0 0 0 0.0
Leasing Transactions Payables (Net) 0 0 0 0.0 0 0 0 0.0
Finance leasing payables 0 0 0 0.0 0 0 0 0.0
Operations leasing payables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Deferred finance leasing expenses (-) 0 0 (1] 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Hedging 0 0 o 0.0 0 0 0 00
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Provisions 1 1) 2| 05 1] 2| 3 06
General provisions 0 1 1 0.2 0 2 2 0.3
Restructuring reserves 0 0 0 0.0 0 0 0 0.0
Reserves for employee benefit 0 0 0 0.1 0 0 0 0.1
Insurance technical reserves (Net) 0 0 0 0.0 0 0 0 0.0
Other provisions 1 0 1 0.1 1 0 1 0.2
Liabilities for Tax 1 0 1 0.2 2 0 2 04
Current liabilities for tax 1 0 1 0.2 2 0 2 0.4
Deferred liabilities for tax 0 0 0 0.0 0 0 0 0.0
Lia.for Pro.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Subordinated Loans 0 0 0 0.0 0 0 0 0.0
Shareholders' Equity 104 0 104 27.9 82 0 82 15.1
Paid-in capital 36 0 36 9.7 36 0 36 6.5
Supplementary capital 19 0 19 5.2 19 0 19 3.5
Share premium 0 0 0 0.0 0 0 0 0.0
Share cancellation profits 0 0 0 0.0 0 0 0 0.0
Valuation changes in marketable securities 0 0 0 0.0 0 0 0 0.0
Revaluation changes of property and equip. 0 0 0 0.0 0 0 0 0.0
Revaluation changes of intangible assets 0 0 0 0.0 0 0 0 0.0
Revaluation changes of real est.for inv. pur. 0 0 0 0.0 0 0 0 0.0
Free shares from inv.&ass.,subs.& joint vent. 0 0 0 0.0 0 0 0 0.0
Hedging funds (active part) 0 0 0 0.0 0 0 0 0.0
Val.inc.in pro.& equ.held for sale p.and term.ope. 0 0 1] 0.0 0 0 0 0.0
Other capital reserves 19 0 19 5.2 19 0 19 3.5
Profit reserves 0 0 0 0.0 0 0 0 0.0
Legal reserves 0 0 0 0.0 0 0 0 0.0
Status reserves 0 0 0 0.0 0 0 0 0.0
Extraordinary reserves 0 0 0 0.0 0 0 0 0.0
Other profit reserves 0 0 0 0.0 0 0 0 0.0
Profit or loss 49 0 49 13.0 28 0 28 5.1
Prior years income/loss 28 0 28 7.6 14 0 14 2.6
Current year income/loss 20 0 20 5.4 14 0 14 2.5
Total Liabilities 177 197/ 374/ 100.0 110/ 435 545 100.0
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WestLB AG

Off Balance Sheet Commitments

(USD Million)
Dec. 2009 Dec. 2008
TC | FC Total TC  FC Total
Guarantees and Warranties 1] 7 8 0 7 7
Letters of guarantee 1 7 8 0 7 7
Bank acceptances 0 0 0 0 0 0
Letters of credit 0 0 0 0 0 0
Prefinancing given as guarantee 0 0 0 0 0 0
Endorsements 0 0 0 0 0 0
Other guarantees and warrantees 0 0 0 0 0 0
Commitments 24/ 49 73 16/ 20 36
Irrevocable commitments 24 49 73 16 20 36
Revocable commitments 0 0 0 0 0 0
Derivative Financial Instruments 174\ 100 274 421 \ 566 986
Derivative finan. instruments held for hedging 0 0 0 0 0 0
Trading transactions 174 100 274 421 566 986
Custody and Pledged Securities 0 1 1 0 2 2
Items held in Custody 0 0 0 0 0 0
Pledged Items 0 0 0 0 0 0
Acccepted independent guaran. and warran. 0 1 1 0 2 2
Total Off Balance Sheet Commitments 198 157 356 437 594 1,032
Income-Expenditure
(USD Million)
| Dec.2009 Dec. 2008
Interest Income \ 22 45
Interest on loans 2 4
Interest received from reserve deposits 0 0
Interest received from banks 2 4
Interest received from money market transactions 5 12
Interest received from marketable securities portfolio 12 25
Other interest income 0 0
Interest Expenses 5 10
Interest on deposits 4 6
Interest on money market transactions 2 4
Interest on funds borrowed 0 0
Interest on securities issued 0 0
Other interest expenses 0 0
Net Interest Income/Expenses ‘ 17 35
Net Fees and Commissions Income/Expenses 9 8
Fees and commissions received 10 8
Fees and commissions paid 0 0
Dividend Income ‘ 0 0
Trading Profit/Loss (net) 8 -12
Profit/loss on trading account securities 8 -20
Profit/losses on derivative financial transactions -7 0
Foreign exchange profit/loss 7 8
Other Operating Income ‘ 4 1
Total Operating Income/Expenses 38 32
Provision for Loan Losses or other Receivables (-) 1 1
Specific provisions of banks loans and other receivables* 0 0
General provision expenses*® 1 1
Other Operating Expenses (-) 13 13
Personnel Expenses* 6 6
Net Operating Profit/Loss \ 25 18
Surplus written as gain after merger 0 0
Profit/losses from equity method applied subsidiaries 0 0
Net monetory position gain/loss 0 0
Profit/Loss Before Taxes from Continuing Operations \ 25 18
Provisions for Taxes on Income from Continuing Operations (+) -5 -4
Net Profit/Loss from Continuing Operations 20 14
Net Profit/Loss Before Taxes from Terminated Operations 0 0
Provisions for Taxes on Income from Terminated Operations (+) 0 0
Net Profit/Loss from Terminated Operations \ 0 0
Net Profit/Losses \ 20 14

* Used from information and disclosures related to income statement".
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WestLB AG December 2009

Ratios
(%)

Dec. 2009 Dec. 2008
Capital Ratios
Shareholders’ Equity / (Amount subject to credit + market + operational risk) 84.1 71.8
Shareholders' Equity / Total Assets 27.9 15.1
(Shareholders' Equity - Permanent Assets) / Total Assets 27.8 15.0
Net On Balance Sheet Position / Total Shareholders' Equity -108.0 -299.7
Net On and Off Balance Sheet Position / Total Shareholders' Equity -18.8 -22.4
Balance-Sheet Ratios
TC Assets / Total Assets 77.7 65.7
TC Liabilities / Total Liabilities 47.3 20.1
FC Assets / FC Liabilities 424 42.9
TC Deposits / Total Deposits 40.6 2.3
TC Loans / Total Loans and Receivables 3.6 235
Total Deposits / Total Assets 44.4 74.8
Funds Borrowed / Total Assets 26.5 7.2
Assets Quality
Financial Assets (net) / Total Assets 31.8 26.2
Total Loans and Receivables / Total Assets 6.4 4.5
Total Loans and Receivables / Total Deposits 14.4 6.0
Loans Under Follow-up (gross) / Total Loans and Receivables 0.0 0.0
Loans Under Follow-up (net) / Total Loans and Receivables 0.0 0.0
Specific Provisions / Loans Under Follow-up - -
Permanent Assets / Total Assets 0.1 0.1
Consumer Loans / Total Loans and Receivables 3.6 2.6
Liquidity
Liquid Assets / Total Assets 91.3 94.3
Liquid Assets / Short-term Liabilities 138.0 117.7
TC Liquid Assets / Total Assets 77.2 64.6
Profitability
Net Profit/Losses / Total Assets 5.4 2.5
Net Profit/Losses / Total Shareholders' Equity 19.2 16.6
Profit/Losses Before Taxes after Continuing Operations / Total Assets 6.6 3.2
Income-Expenditure Structure
Net Interest Income After Specific Provisions / Total Assets 4.5 6.4
Net Interest Income After Specific Provisions / Total Operating Income (Expenses) 43.8 109.3
Non-interest Income (net) / Total Assets 5.8 -0.5
Other Operating Expenses / Total Assets 3.5 2.3
Personnel Expenses / Other Operating Expenses 47.9 49.9
Non-interest Income (net) / Other Operating Expenses 166.9 -23.2
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Development and Investment Banks
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Aktif Yatirnnm Bankasi A.S.

Assets
(USD Million)
Dec. 2009 % Dec. 2008 %

TC  FC | Total Distr. TC  FC  Total Distr.
Cash and Balances with the Central Bank 3‘ 9‘ 12 34 2‘ 5‘ 7 44
Fin.ass.where fair value cha. is refl.to I/S (Net) 1 0 1 0.2 1 0 1 0.3
Financial assets held for trading 1 0 1 0.2 1 0 1 0.3
Public sector debt securities 1 0 1 0.2 1 0 1 0.3
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Derivative financial assets held for trading 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Fin.assets clas. as fair value change is refl.to I/S 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Loans 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Banks 4‘ 39‘ 43 11.2‘ 17‘ 14‘ 31 188
Money Market Securities 18 0 18 4.6 0 0 0 0.0
Interbank money market placements 18 0 18 4.6 0 0 0 0.0
Istanbul Stock Exc. money market placements 0 0 0 0.0 0 0 0 0.0
Receiv. from reverse repurchase agreements 0 0 0 0.0 0 0 0 0.0
Financial Assets Available for Sale (Net) 71| 1| 82 211 26/ 5 31 19.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 71 0 71 18.4 26 0 26 16.0
Other marketable securities 0 11 1 2.7 0 5 5 3.0
Loans 161/ 39| 200 515 62 16/ 77 4638
Loans 161 39 200 51.5 62 16 77 46.7
Loans granted to the Banks risk group 103 23 126 324 14 0 14 8.5
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other 58 16 74 19.0 48 15 63 38.3
Loans under follow-up 1 0 1 0.3 0 0 0 0.2
Specific provisions (-) 1 0 1 0.3 0 0 0 0.1
Factoring Receivables 1 ‘ 0‘ 1 0.2‘ 2‘ 0‘ 2 1.4
Investments held to Maturity (Net) 0 2 2 0.4 0 2 2 1.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 2 2 0.4 0 2 2 1.0
Investments and Associates (Net) 1 \ 0\ 1 2.8\ 8\ 0\ 8 4.8
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated investments and associates 11 0 1 2.8 8 0 8 4.8
Financial investments and associates 11 0 11 2.8 8 0 8 4.8
Non-financial investments and associates 0 0 0 0.0 0 0 0 0.0
Subsidiaries (Net) 6 0 6 15 1] 0 1 0.9
Financial subsidiaries 0 0 0 0.0 0 0 0 0.0
Non-financial subsidiaries 6 0 6 1.5 1 0 1 0.9
Joint Ventures (Business Partners) (Net) 0\ 0\ 0 0.0\ 0\ 0\ 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated joint ventures 0 0 0 0.0 0 0 0 0.0
Financial joint ventures 0 0 0 0.0 0 0 0 0.0
Non-financial joint ventures 0 0 0 0.0 0 0 0 0.0
Recivables From Leasing Transactions 0 5 5 1.3 0 0 0 0.1
Finance lease receivables 0 6 6 1.4 0 0 0 0.2
Operational leasing receivables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Unearned income (-) 0 1 1 0.2 0 0 0 0.0
Derivative Financial Assets Held for Hedging 0 0 0 0.0/ 0 0 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Property and Equipment (Net) 3 0 3 0.7 1 0 1 0.8
Intangible Assets (Net) 5 0 5 1.4 1 0 1 0.6
Goodwill 0 0 0 0.0 0 0 0 0.0
Other 5 0 5 1.4 1 0 1 0.6
Real Estates for Investment Purpose (Net) 0 0 0 0.0 0 0 0 0.0
Assets for Tax 0 0 0 0.0 0 0 0 0.1
Current assets for tax 0 0 0 0.0 0 0 0 0.0
Deferred assets for tax 0 0 0 0.0 0 0 0 0.1
Prop.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Other Assets 1 0 1 0.2 1 0 2 1.0
Total Assets 284 105/ 389/ 100.0 123 42| 165 100.0
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Aktif Yatinnm Bankasi A.S. December 2009
Liabilities
(USD Million)
Dec. 2009 % Dec. 2008 %
TC FC | Total Distr TC = FC  Total Distr.
Deposits 0 0 0 00 0 0 0 00
Deposits held by the Banks risk group 0 0 0 0.0 0 0 0 0.0
Other 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Trading 0 0 0 0.0 0 0 0 0.0
Funds Borrowed 0 65 65 16.6 0 48 48  29.2
Money Market Takings 58 0 58 14.8 2 0 2 1.2
Interbank money market takings 0 0 0 0.0 0 0 0 0.0
Istanbul Stock Exc. money market takings 0 0 0 0.0 0 0 0 0.0
Funds provided under repurchase agreements 58 0 58 14.8 2 0 2 1.2
Marketable Securities Issued (Net) 35 0 35 89 0 0 0 00
Bills 35 0 35 8.9 0 0 0 0.0
Asset backed securities 0 0 0 0.0 0 0 0 0.0
Bonds 0 0 0 0.0 0 0 0 0.0
Funds 21 71| 92| 237 1] 6 7 43
Borrower funds 21 71 92 23.7 1 6 7 4.3
Others 0 0 0 0.0 0 0 0 0.0
Miscellaneous Payables 0 18 18 4.7 0 0 0 0.0
Other External Resources 1 1 2 0.5 2 0 2 1.1
Factoring Payables 0 0 0 0.0 0 0 0 0.0
Leasing Transactions Payables (Net) 0 0 0 0.0 0 0 0 0.0
Finance leasing payables 0 0 0 0.0 0 0 0 0.0
Operations leasing payables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Deferred finance leasing expenses (-) 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Hedging 0 0‘ 0 0.0‘ 0‘ 0‘ 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Provisions 3 0 3 09 1] 0 1 08
General provisions 3 0 3 0.8 1 0 1 0.7
Restructuring reserves 0 0 0 0.0 0 0 0 0.0
Reserves for employee benefit 0 0 0 0.1 0 0 0 0.1
Insurance technical reserves (Net) 0 0 0 0.0 0 0 0 0.0
Other provisions 0 0 0 0.0 0 0 0 0.0
Liabilities for Tax 1 0 1 0.3 1] 0 1 0.4
Current liabilities for tax 1 0 1 0.2 1 0 1 0.4
Deferred liabilities for tax 0 0 0 0.1 0 0 0 0.0
Lia.for Pro.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Subordinated Loans 0 0 0 0.0 0 0 0 0.0
Shareholders' Equity 113 1 115  29.5 105 0 104 63.0
Paid-in capital 104 0 104 268 75 0 75 453
Supplementary capital 1 1 3 0.7 14 0 13 8.1
Share premium 0 0 0 0.0 0 0 0 0.0
Share cancellation profits 0 0 0 0.0 0 0 0 0.0
Valuation changes in marketable securities 1 1 2 0.5 1 0 0 0.1
Revaluation changes of property and equip. 0 0 0 0.0 0 0 0 0.0
Revaluation changes of intangible assets 0 0 0 0.0 0 0 0 0.0
Revaluation changes of real est.for inv. pur. 0 0 0 0.0 0 0 0 0.0
Free shares from inv.&ass.,subs.& joint vent. 0 0 0 0.0 0 0 0 0.0
Hedging funds (active part) 0 0 0 0.0 0 0 0 0.0
Val.inc.in pro.& equ.held for sale p.and term.ope. 0 0 0 0.0 0 0 0 0.0
Other capital reserves 1 0 1 0.2 13 0 13 8.0
Profit reserves 2 0 2 0.4 15 0 15 9.0
Legal reserves 1 0 1 0.4 1 0 1 0.8
Status reserves 0 0 0 0.0 0 0 0 0.0
Extraordinary reserves 0 0 0 0.1 14 0 14 8.2
Other profit reserves 0 0 0 0.0 0 0 0 0.0
Profit or loss 6 0 6 1.6 1 0 1 0.6
Prior years income/loss 0 0 0 0.0 0 0 0 0.0
Current year income/loss 6 0 6 1.6 1 0 1 0.6
Total Liabilities 233 156/ 389 100.0 112 54/ 165 100.0
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Aktif Yatirnm Bankasi A.S.

Off Balance Sheet Commitments

(USD Million)
Dec. 2009 Dec. 2008
TC  FC Total TC | FC Total
Guarantees and Warranties 100/ 235 335 70/ 161 231
Letters of guarantee 93 161 254 70 104 175
Bank acceptances 0 15 15 0 9 9
Letters of credit 0 35 35 0 48 48
Prefinancing given as guarantee 0 0 0 0 0 0
Endorsements 0 0 0 0 0 0
Other guarantees and warrantees 8 23 31 0 0 0
Commitments 49| 21 70 8 0 8
Irrevocable commitments 49 21 70 8 0 8
Revocable commitments 0 0 0 0 0 0
Derivative Financial Instruments 4\ 7 1 1 \ 1 2
Derivative finan. instruments held for hedging 0 0 0 0 0 0
Trading transactions 4 7 11 1 1 2
Custody and Pledged Securities 60/ 66 126 28| 20 48
Items held in Custody 11 5 17 12 8 20
Pledged Items 48 61 109 17 1 28
Acccepted independent guaran. and warran. 0 0 0 0 0 0
Total Off Balance Sheet Commitments 214 329 542 107 181 288
Income-Expenditure
(USD Million)
| Dec.2009 @ Dec. 2008
Interest Income \ 27 12
Interest on loans 22 10
Interest received from reserve deposits 0 0
Interest received from banks 0 0
Interest received from money market transactions 0 0
Interest received from marketable securities portfolio 5 1
Other interest income 0 0
Interest Expenses 5 2
Interest on deposits 0 0
Interest on money market transactions 3 2
Interest on funds borrowed 1 0
Interest on securities issued 0 0
Other interest expenses 2 0
Net Interest Income/Expenses ‘ 22 10
Net Fees and Commissions Income/Expenses 4 2
Fees and commissions received 4 2
Fees and commissions paid 0 0
Dividend Income ‘ 3 2
Trading Profit/Loss (net) 4 0
Profit/loss on trading account securities 3 0
Profit/losses on derivative financial transactions 3 0
Foreign exchange profit/loss -3 0
Other Operating Income ‘ 0 0
Total Operating Income/Expenses 32 15
Provision for Loan Losses or other Receivables (-) 3 1
Specific provisions of banks loans and other receivables* 1 0
General provision expenses*® 2 1
Other Operating Expenses (-) 21 14
Personnel Expenses* 12 9
Net Operating Profit/Loss 8 1
Surplus written as gain after merger 0 0
Profit/losses from equity method applied subsidiaries 0 0
Net monetory position gain/loss 0 0
Profit/Loss Before Taxes from Continuing Operations \ 8 1
Provisions for Taxes on Income from Continuing Operations (+) -2 0
Net Profit/Loss from Continuing Operations 6 1
Net Profit/Loss Before Taxes from Terminated Operations 0 0
Provisions for Taxes on Income from Terminated Operations (+) 0 0
Net Profit/Loss from Terminated Operations \ 0 0
Net Profit/Losses ‘ 6 1

* Used from information and disclosures related to income statement".
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December 2009

Aktif Yatinnm Bankasi A.S.
Ratios
(%)

Dec. 2009 Dec. 2008
Capital Ratios
Shareholders’ Equity / (Amount subject to credit + market + operational risk) 21.3 35.6
Shareholders' Equity / Total Assets 29.5 63.0
(Shareholders' Equity - Permanent Assets) / Total Assets 23.2 55.9
Net On Balance Sheet Position / Total Shareholders' Equity 4.7 0.8
Net On and Off Balance Sheet Position / Total Shareholders' Equity 4.6 -0.1
Balance-Sheet Ratios
TC Assets / Total Assets 731 74.5
TC Liabilities / Total Liabilities 59.9 67.5
FC Assets / FC Liabilities 67.1 78.5
TC Deposits / Total Deposits - -
TC Loans / Total Loans and Receivables 80.5 79.7
Total Deposits / Total Assets 0.0 0.0
Funds Borrowed / Total Assets 16.6 29.2
Assets Quality
Financial Assets (net) / Total Assets 21.7 20.3
Total Loans and Receivables / Total Assets 515 46.8
Total Loans and Receivables / Total Deposits - -
Loans Under Follow-up (gross) / Total Loans and Receivables 0.6 0.3
Loans Under Follow-up (net) / Total Loans and Receivables 0.0 0.0
Specific Provisions / Loans Under Follow-up 100.0 87.8
Permanent Assets / Total Assets 6.3 71
Consumer Loans / Total Loans and Receivables 0.2 0.0
Liquidity
Liquid Assets / Total Assets 40.1 42.6
Liquid Assets / Short-term Liabilities 102.6 332.5
TC Liquid Assets / Total Assets 24.9 27.6
Profitability
Net Profit/Losses / Total Assets 1.6 0.6
Net Profit/Losses / Total Shareholders' Equity 5.5 1.0
Profit/Losses Before Taxes after Continuing Operations / Total Assets 2.0 0.5
Income-Expenditure Structure
Net Interest Income After Specific Provisions / Total Assets 5.4 6.0
Net Interest Income After Specific Provisions / Total Operating Income (Expenses) 66.3 66.3
Non-interest Income (net) / Total Assets 2.5 3.0
Other Operating Expenses / Total Assets 5.4 8.2
Personnel Expenses / Other Operating Expenses 58.7 68.4
Non-interest Income (net) / Other Operating Expenses 46.2 37.1
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BankPozitif Kredi ve Kalkinma Bankasi A.S.

Assets
(USD Million)
Dec. 2009 % Dec. 2008 %

TC  FC | Total Distr. TC  FC  Total Distr.
Cash and Balances with the Central Bank 3‘ 54‘ 57 53 1 ‘ 65‘ 66 6.1
Fin.ass.where fair value cha. is refl.to I/S (Net) 13 1 14 1.3 9 0 9 0.9
Financial assets held for trading 13 1 14 1.3 9 0 9 0.9
Public sector debt securities 3 0 3 0.2 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Derivative financial assets held for trading 10 1 1 1.0 9 0 9 0.9
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Fin.assets clas. as fair value change is refl.to I/S 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Loans 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Banks o‘ 7‘ 7 0.7‘ o‘ 44‘ 44 a0
Money Market Securities 14 0 14 1.3 97 0 97 8.9
Interbank money market placements 14 0 14 1.3 97 0 97 8.9
Istanbul Stock Exc. money market placements 0 0 0 0.0 0 0 0 0.0
Receiv. from reverse repurchase agreements 0 0 0 0.0 0 0 0 0.0
Financial Assets Available for Sale (Net) 40| 0 40 3.8 36/ 0 36 3.3
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 40 0 40 3.8 36 0 36 3.3
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Loans 529 280 809 755 543 163| 706  64.6
Loans 497 280 777 72.4 536 163 699 64.0
Loans granted to the Banks risk group 3 6 9 0.8 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other 494 275 768 71.6 536 163 699 64.0
Loans under follow-up 44 0 44 4.1 12 0 12 1.1
Specific provisions (-) 11 0 11 1.0 6 0 6 0.5
Factoring Receivables o‘ o‘ 0 o.o‘ o‘ o‘ 0 00
Investments held to Maturity (Net) 21 6 28 2.6 20 4 24 2.2
Public sector debt securities 21 0 21 2.0 20 0 20 1.8
Other marketable securities 0 6 6 0.6 0 4 4 0.4
Investments and Associates (Net) 0\ 0\ 0 0.0\ 0\ 0\ 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated investments and associates 0 0 0 0.0 0 0 0 0.0
Financial investments and associates 0 0 0 0.0 0 0 0 0.0
Non-financial investments and associates 0 0 0 0.0 0 0 0 0.0
Subsidiaries (Net) 4/ vl 76 74 5 70/ 75 6.9
Financial subsidiaries 1 71 73 6.8 3 70 73 6.7
Non-financial subsidiaries 3 0 3 0.3 3 0 3 0.2
Joint Ventures (Business Partners) (Net) 0\ 0\ 0 0.0\ 0\ 0\ 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated joint ventures 0 0 0 0.0 0 0 0 0.0
Financial joint ventures 0 0 0 0.0 0 0 0 0.0
Non-financial joint ventures 0 0 0 0.0 0 0 0 0.0
Recivables From Leasing Transactions 0 6 6 0.6 0 12 12 1.1
Finance lease receivables 0 7 7 0.6 0 14 14 1.3
Operational leasing receivables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Unearned income (-) 0 1 1 0.0 0 2 2 0.1
Derivative Financial Assets Held for Hedging 0 0 0 0.0/ 0 0 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Property and Equipment (Net) 5 0 5 0.5 7 0 7 0.6
Intangible Assets (Net) & 0 3 0.3 3 0 S 0.3
Goodwill 0 0 0 0.0 0 0 0 0.0
Other 3 0 3 0.3 3 0 3 0.3
Real Estates for Investment Purpose (Net) 0 0 0 0.0 0 0 0 0.0
Assets for Tax 0 0 0 0.0 2 0 2 0.1
Current assets for tax 0 0 0 0.0 2 0 2 0.1
Deferred assets for tax 0 0 0 0.0 0 0 0 0.0
Prop.&Equ.for Sale p. and from Term.Op.(Net) 1 0 1 0.1 1 0 1 0.1
Other Assets 2 11 13 1.2 2 8 10 1.0
Total Assets 636/ 437 1,073/ 100.0 725/ 367/ 1,092 100.0
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BankPozitif Kredi ve Kalkinma Bankasi A.S. December 2009
Liabilities
(USD Million)
Dec. 2009 % Dec. 2008 %
TC FC | Total Distr TC = FC  Total Distr.
Deposits 0 0 0 00 0 0 0 00
Deposits held by the Banks risk group 0 0 0 0.0 0 0 0 0.0
Other 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Trading 9 1 10 0.9 3 4 7 0.6
Funds Borrowed 3 629 632 58.9 0 689 690 63.1
Money Market Takings 30 0 30 2.8 14 0 14 1.3
Interbank money market takings 0 0 0 0.0 0 0 0 0.0
Istanbul Stock Exc. money market takings 14 0 14 1.3 8 0 8 0.7
Funds provided under repurchase agreements 16 0 16 1.5 6 0 6 0.6
Marketable Securities Issued (Net) 35 0 35 3.3 0 0 0 00
Bills 0 0 0 0.0 0 0 0 0.0
Asset backed securities 0 0 0 0.0 0 0 0 0.0
Bonds 35 0 35 3.3 0 0 0 0.0
Funds 14 30/ 44, 44 19| 32 51 47
Borrower funds 14 30 44 41 19 32 51 4.7
Others 0 0 0 0.0 0 0 0 0.0
Miscellaneous Payables 1 2 3 0.3 1 5 6 0.5
Other External Resources 2 1 3 0.3 2 2 4 0.3
Factoring Payables 0 0 0 0.0 0 0 0 0.0
Leasing Transactions Payables (Net) 0 0 0 0.0 0 1 1 0.0
Finance leasing payables 0 0 0 0.0 0 1 1 0.0
Operations leasing payables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Deferred finance leasing expenses (-) 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Hedging 0 0‘ 0 0.0‘ 0‘ 0‘ 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Provisions 15 0 15 1.4 9 0 9 08
General provisions 9 0 9 0.8 8 0 8 0.7
Restructuring reserves 0 0 0 0.0 0 0 0 0.0
Reserves for employee benefit 2 0 2 0.2 1 0 1 0.1
Insurance technical reserves (Net) 0 0 0 0.0 0 0 0 0.0
Other provisions 4 0 4 0.4 0 0 0 0.0
Liabilities for Tax 2 0 2 04| 5 0 5 05
Current liabilities for tax 1 0 1 0.1 1 0 1 0.1
Deferred liabilities for tax 0 0 0 0.0 4 0 4 0.4
Lia.for Pro.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Subordinated Loans 0 0 0 0.0 0 0 0 0.0
Shareholders' Equity 300 -1 299 279 308 -1 307  28.41
Paid-in capital 227 0 227 2141 222 0 222 203
Supplementary capital 28 -1 27 25 27 -1 25 2.3
Share premium 14 0 14 1.3 13 0 13 1.2
Share cancellation profits 0 0 0 0.0 0 0 0 0.0
Valuation changes in marketable securities 1 -1 0 0.0 0 10 1 1.0
Revaluation changes of property and equip. 0 0 0 0.0 0 0 0 0.0
Revaluation changes of intangible assets 0 0 0 0.0 0 0 0 0.0
Revaluation changes of real est.for inv. pur. 0 0 0 0.0 0 0 0 0.0
Free shares from inv.&ass.,subs.& joint vent. 0 0 0 0.0 0 0 0 0.0
Hedging funds (active part) 0 0 0 0.0 0 -12 -12 -1.1
Val.inc.in pro.& equ.held for sale p.and term.ope. 0 0 0 0.0 0 0 0 0.0
Other capital reserves 14 0 14 1.3 13 0 13 1.2
Profit reserves 28 0 28 2.6 38 0 38 35
Legal reserves 6 0 6 0.6 3 0 3 0.2
Status reserves 0 0 0 0.0 0 0 0 0.0
Extraordinary reserves 22 0 22 2.0 35 0 35 3.2
Other profit reserves 0 0 0 0.0 0 0 0 0.0
Profit or loss 18 0 18 1.7 22 0 22 2.0
Prior years income/loss 0 0 0 0.0 0 0 0 0.0
Current year income/loss 18 0 18 1.7 22 0 22 2.0
Total Liabilities 411 662 1,073/ 100.0 361/ 731 1,092 100.0
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BankPozitif Kredi ve Kalkinma Bankasi A.S.

Off Balance Sheet Commitments

(USD Million)
Dec. 2009 Dec. 2008
TC  FC Total TC | FC Total
Guarantees and Warranties 45/ 287 333 59| 303 362
Letters of guarantee 45 234 279 59 224 283
Bank acceptances 0 0 0 0 9 9
Letters of credit 0 44 44 0 70 70
Prefinancing given as guarantee 0 0 0 0 0 0
Endorsements 0 0 0 0 0 0
Other guarantees and warrantees 0 10 10 0 0 0
Commitments 6 3 9 1] 98 100
Irrevocable commitments 6 3 9 1 98 100
Revocable commitments 0 0 0 0 0 0
Derivative Financial Instruments 144/ 946 1,090 33 360 392
Derivative finan. instruments held for hedging 0 0 0 0 0 0
Trading transactions 144 946 1,090 33 360 392
Custody and Pledged Securities 753\ 2,096 2,849 637\ 1,679 2,316
Items held in Custody 15 77 92 25 36 61
Pledged Items 738 2,019 2,757 612 1,643 2,255
Acccepted independent guaran. and warran. 0 0 0 0 0 0
Total Off Balance Sheet Commitments 948 3,333 4,281 730 2,439 3,170
Income-Expenditure
(USD Million)
| Dec.2009 @ Dec. 2008
Interest Income \ 100 104
Interest on loans 85 83
Interest received from reserve deposits 0 1
Interest received from banks 0 2
Interest received from money market transactions 4 4
Interest received from marketable securities portfolio 9 13
Other interest income 1 1
Interest Expenses 42 42
Interest on deposits 0 0
Interest on money market transactions 38 39
Interest on funds borrowed 1 1
Interest on securities issued 1 0
Other interest expenses 2 2
Net Interest Income/Expenses ‘ 58 61
Net Fees and Commissions Income/Expenses 8 8
Fees and commissions received 10 10
Fees and commissions paid 2 1
Dividend Income ‘ 0 0
Trading Profit/Loss (net) 8 -2
Profit/loss on trading account securities 0 -3
Profit/losses on derivative financial transactions 2 0
Foreign exchange profit/loss 5 1
Other Operating Income ‘ 1 1
Total Operating Income/Expenses 74 68
Provision for Loan Losses or other Receivables (-) 17 8
Specific provisions of banks loans and other receivables* 5 5
General provision expenses*® 1 3
Other Operating Expenses (-) 34 32
Personnel Expenses* 14 14
Net Operating Profit/Loss \ 23 28
Surplus written as gain after merger 0 0
Profit/losses from equity method applied subsidiaries 0 0
Net monetory position gain/loss 0 0
Profit/Loss Before Taxes from Continuing Operations \ 23 28
Provisions for Taxes on Income from Continuing Operations (+) -5 -6
Net Profit/Loss from Continuing Operations 18 22
Net Profit/Loss Before Taxes from Terminated Operations 0 0
Provisions for Taxes on Income from Terminated Operations (+) 0 0
Net Profit/Loss from Terminated Operations \ 0 0
Net Profit/Losses \ 18 22

* Used from information and disclosures related to income statement".
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BankPozitif Kredi ve Kalkinma Bankasi A.S. December 2009

Ratios
(%)

Dec. 2009 Dec. 2008
Capital Ratios
Shareholders’ Equity / (Amount subject to credit + market + operational risk) 29.0 32.4
Shareholders' Equity / Total Assets 27.9 28.1
(Shareholders' Equity - Permanent Assets) / Total Assets 171 19.6
Net On Balance Sheet Position / Total Shareholders' Equity 10.2 -14.4
Net On and Off Balance Sheet Position / Total Shareholders' Equity -3.9 -2.3
Balance-Sheet Ratios
TC Assets / Total Assets 59.3 66.4
TC Liabilities / Total Liabilities 38.3 33.0
FC Assets / FC Liabilities 66.0 50.2
TC Deposits / Total Deposits - -
TC Loans / Total Loans and Receivables 65.4 76.9
Total Deposits / Total Assets 0.0 0.0
Funds Borrowed / Total Assets 58.9 63.1
Assets Quality
Financial Assets (net) / Total Assets 7.6 6.3
Total Loans and Receivables / Total Assets 75.5 64.6
Total Loans and Receivables / Total Deposits - -
Loans Under Follow-up (gross) / Total Loans and Receivables 5.4 1.8
Loans Under Follow-up (net) / Total Loans and Receivables 4.0 0.9
Specific Provisions / Loans Under Follow-up 255 48.1
Permanent Assets / Total Assets 10.9 8.5
Consumer Loans / Total Loans and Receivables 20.3 22.9
Liquidity
Liquid Assets / Total Assets 12.3 23.1
Liquid Assets / Short-term Liabilities 124.0 163.4
TC Liquid Assets / Total Assets 6.6 13.1
Profitability
Net Profit/Losses / Total Assets 1.7 2.0
Net Profit/Losses / Total Shareholders' Equity 6.0 7.2
Profit/Losses Before Taxes after Continuing Operations / Total Assets 2.1 2.6
Income-Expenditure Structure
Net Interest Income After Specific Provisions / Total Assets 4.9 5.1
Net Interest Income After Specific Provisions / Total Operating Income (Expenses) 70.9 83.0
Non-interest Income (net) / Total Assets 15 0.6
Other Operating Expenses / Total Assets 3.2 2.9
Personnel Expenses / Other Operating Expenses 39.9 43.8
Non-interest Income (net) / Other Operating Expenses 48.0 21.2
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Credit Agricole Yatirnm Bankasi Turk A.S.

Assets
(USD Million)
Dec. 2009 % Dec. 2008 %

TC  FC | Total Distr. TC  FC  Total Distr.
Cash and Balances with the Central Bank o‘ o‘ 0 05 o‘ 2‘ 2| 45
Fin.ass.where fair value cha. is refl.to I/S (Net) 0 0 0 0.0 6 0 6 12.7
Financial assets held for trading 0 0 0 0.0 6 0 6 12.7
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Derivative financial assets held for trading 0 0 0 0.0 6 0 6 12.7
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Fin.assets clas. as fair value change is refl.to I/S 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Loans 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Banks 22‘ 3‘ 25 57.0‘ 23‘ 2‘ 25 534
Money Market Securities 10 0 10 22.7 0 0 0 0.0
Interbank money market placements 10 0 10 22.7 0 0 0 0.0
Istanbul Stock Exc. money market placements 0 0 0 0.0 0 0 0 0.0
Receiv. from reverse repurchase agreements 0 0 0 0.0 0 0 0 0.0
Financial Assets Available for Sale (Net) 0 0 0 0.0/ 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Loans 0 0 0 0.1 3 0 3 5.7
Loans 0 0 0 0.1 3 0 3 5.7
Loans granted to the Banks risk group 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other 0 0 0 0.1 3 0 3 5.7
Loans under follow-up 3 0 3 8.0 3 0 3 7.3
Specific provisions (-) 3 0 3 8.0 3 0 3 7.3
Factoring Receivables o‘ o‘ 0 o.o‘ o‘ o‘ 0 00
Investments held to Maturity (Net) 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Investments and Associates (Net) 0\ 0\ 0 0.0\ 0\ 0\ 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated investments and associates 0 0 0 0.0 0 0 0 0.0
Financial investments and associates 0 0 0 0.0 0 0 0 0.0
Non-financial investments and associates 0 0 0 0.0 0 0 0 0.0
Subsidiaries (Net) 0 0 0 00 0 0 0 00
Financial subsidiaries 0 0 0 0.0 0 0 0 0.0
Non-financial subsidiaries 0 0 0 0.0 0 0 0 0.0
Joint Ventures (Business Partners) (Net) 0\ 0\ 0 0.0\ 0\ 0\ 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated joint ventures 0 0 0 0.0 0 0 0 0.0
Financial joint ventures 0 0 0 0.0 0 0 0 0.0
Non-financial joint ventures 0 0 0 0.0 0 0 0 0.0
Recivables From Leasing Transactions 0 0 0 0.0 0 0 0 0.0
Finance lease receivables 0 0 0 0.0 0 0 0 0.0
Operational leasing receivables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Unearned income (-) 0 0 0 0.0 0 0 0 0.0
Derivative Financial Assets Held for Hedging 0 0 0 0.0/ 0 0 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Property and Equipment (Net) 3 0 3 7.6 5 0 5 11.3
Intangible Assets (Net) 0 0 0 0.1 0 0 0 0.1
Goodwill 0 0 0 0.0 0 0 0 0.0
Other 0 0 0 0.1 0 0 0 0.1
Real Estates for Investment Purpose (Net) 0 0 0 0.0 0 0 0 0.0
Assets for Tax 2 0 2 4.0 5 0 5 10.0
Current assets for tax 0 0 0 0.0 2 0 2 35
Deferred assets for tax 2 0 2 4.0 3 0 3 6.5
Prop.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Other Assets 0 3 4 8.2 0 1 1 21
Total Assets 37| 6/ 43 100.0 41 5 46/ 100.0
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Credit Agricole Yatirnm Bankasi Tiirk A.S. December 2009
Liabilities
(USD Million)
Dec. 2009 % Dec. 2008 %
TC FC | Total Distr TC = FC  Total Distr.
Deposits 0 0 0 00 0 0 0 00
Deposits held by the Banks risk group 0 0 0 0.0 0 0 0 0.0
Other 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Trading 0 0 0 0.0 7 0 8 164
Funds Borrowed 0 0 0 0.0 5 0 5 10.7
Money Market Takings 0 0 0 0.0 0 0 0 0.0
Interbank money market takings 0 0 0 0.0 0 0 0 0.0
Istanbul Stock Exc. money market takings 0 0 0 0.0 0 0 0 0.0
Funds provided under repurchase agreements 0 0 0 0.0 0 0 0 0.0
Marketable Securities Issued (Net) 0 0 0 00 0 0 0 00
Bills 0 0 0 0.0 0 0 0 0.0
Asset backed securities 0 0 0 0.0 0 0 0 0.0
Bonds 0 0 0 0.0 0 0 0 0.0
Funds 0 0 0 00 0 0 0 00
Borrower funds 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Miscellaneous Payables 0 3 3 5.9 1 0 1 2.7
Other External Resources 0 3 3 6.3 0 2 2 34
Factoring Payables 0 0 0 0.0 0 0 0 0.0
Leasing Transactions Payables (Net) 0 0 0 0.0 0 0 0 0.0
Finance leasing payables 0 0 0 0.0 0 0 0 0.0
Operations leasing payables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Deferred finance leasing expenses (-) 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Hedging 0 0‘ 0 0.0‘ 0‘ 0‘ 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Provisions 2 0 2 48 2 0 2 a3
General provisions 1 0 1 1.6 1 0 1 1.6
Restructuring reserves 0 0 0 0.0 0 0 0 0.0
Reserves for employee benefit 1 0 1 3.2 1 0 1 2.7
Insurance technical reserves (Net) 0 0 0 0.0 0 0 0 0.0
Other provisions 0 0 0 0.0 0 0 0 0.0
Liabilities for Tax 0 0 0 08 0 0 0 09
Current liabilities for tax 0 0 0 0.8 0 0 0 0.9
Deferred liabilities for tax 0 0 0 0.0 0 0 0 0.0
Lia.for Pro.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Subordinated Loans 0 0 0 0.0 0 2 2 3.5
Shareholders' Equity 36 0 36 82.2 27 0 27 58.0
Paid-in capital 27 0 27 622 25 0 25 533
Supplementary capital 62 0 62 1428 61 0 61 130.5
Share premium 0 0 0 0.0 0 0 0 0.0
Share cancellation profits 0 0 0 0.0 0 0 0 0.0
Valuation changes in marketable securities 0 0 0 0.0 0 0 0 0.0
Revaluation changes of property and equip. 0 0 0 0.0 0 0 0 0.0
Revaluation changes of intangible assets 0 0 0 0.0 0 0 0 0.0
Revaluation changes of real est.for inv. pur. 0 0 0 0.0 0 0 0 0.0
Free shares from inv.&ass.,subs.& joint vent. 0 0 0 0.0 0 0 0 0.0
Hedging funds (active part) 0 0 0 0.0 0 0 0 0.0
Val.inc.in pro.& equ.held for sale p.and term.ope. 0 0 0 0.0 0 0 0 0.0
Other capital reserves 62 0 62 1428 61 0 61 130.5
Profit reserves 11 0 11 26.1 11 0 11 23.8
Legal reserves 1 0 1 1.4 1 0 1 1.3
Status reserves 0 0 0 0.0 0 0 0 0.0
Extraordinary reserves 11 0 11 247 10 0 10 22.6
Other profit reserves 0 0 0 0.0 0 0 0 0.0
Profit or loss -65 0 -65 -149.0 -69 0 -69 -149.6
Prior years income/loss -71 0 -71 -163.7 -69 0 -69 -148.9
Current year income/loss 6 0 6 14.8 0 0 0 -0.7
Total Liabilities 38 5\ 43 100.0\ 42 4 46 100.0
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Credit Agricole Yatirnm Bankasi Turk A.S.

Off Balance Sheet Commitments
(USD Million)

Dec. 2009

Dec. 2008

TC

FC

Total

TC

FC

Total

Guarantees and Warranties
Letters of guarantee
Bank acceptances
Letters of credit
Prefinancing given as guarantee
Endorsements
Other guarantees and warrantees
Commitments
Irrevocable commitments
Revocable commitments
Derivative Financial Instruments
Derivative finan. instruments held for hedging
Trading transactions
Custody and Pledged Securities
Items held in Custody
Pledged Items
Acccepted independent guaran. and warran.

Total Off Balance Sheet Commitments
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Income-Expenditure
(USD Million)

Dec. 2009

Dec. 2008

Interest Income
Interest on loans
Interest received from reserve deposits
Interest received from banks
Interest received from money market transactions
Interest received from marketable securities portfolio
Other interest income
Interest Expenses
Interest on deposits
Interest on money market transactions
Interest on funds borrowed
Interest on securities issued
Other interest expenses
Net Interest Income/Expenses
Net Fees and Commissions Income/Expenses
Fees and commissions received
Fees and commissions paid
Dividend Income
Trading Profit/Loss (net)
Profit/loss on trading account securities
Profit/losses on derivative financial transactions
Foreign exchange profit/loss
Other Operating Income
Total Operating Income/Expenses
Provision for Loan Losses or other Receivables (-)
Specific provisions of banks loans and other receivables*
General provision expenses*®
Other Operating Expenses (-)
Personnel Expenses*
Net Operating Profit/Loss
Surplus written as gain after merger
Profit/losses from equity method applied subsidiaries
Net monetory position gain/loss
Profit/Loss Before Taxes from Continuing Operations

Provisions for Taxes on Income from Continuing Operations (+)

Net Profit/Loss from Continuing Operations

Net Profit/Loss Before Taxes from Terminated Operations
Provisions for Taxes on Income from Terminated Operations (+)

Net Profit/Loss from Terminated Operations

Net Profit/Losses
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* Used from information and disclosures related to income statement".
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December 2009

Credit Agricole Yatirnm Bankasi Turk A.S.
Ratios
(%)

Dec. 2009 Dec. 2008
Capital Ratios
Shareholders’ Equity / (Amount subject to credit + market + operational risk) 19.8 13.9
Shareholders' Equity / Total Assets 82.2 58.0
(Shareholders' Equity - Permanent Assets) / Total Assets 74.6 46.6
Net On Balance Sheet Position / Total Shareholders' Equity 2.9 4.0
Net On and Off Balance Sheet Position / Total Shareholders' Equity -0.1 5.5
Balance-Sheet Ratios
TC Assets / Total Assets 85.5 88.6
TC Liabilities / Total Liabilities 87.9 90.9
FC Assets / FC Liabilities 119.6 125.5
TC Deposits / Total Deposits - -
TC Loans / Total Loans and Receivables 100.0 100.0
Total Deposits / Total Assets 0.0 0.0
Funds Borrowed / Total Assets 0.0 10.7
Assets Quality
Financial Assets (net) / Total Assets 0.0 12.7
Total Loans and Receivables / Total Assets 0.1 5.7
Total Loans and Receivables / Total Deposits - -
Loans Under Follow-up (gross) / Total Loans and Receivables 11,661.4 127.0
Loans Under Follow-up (net) / Total Loans and Receivables 0.0 0.0
Specific Provisions / Loans Under Follow-up 100.0 100.0
Permanent Assets / Total Assets 7.7 11.4
Consumer Loans / Total Loans and Receivables 0.0 1.8
Liquidity
Liquid Assets / Total Assets 80.1 70.7
Liquid Assets / Short-term Liabilities 1,187.2 661.9
TC Liquid Assets / Total Assets 73.6 61.2
Profitability
Net Profit/Losses / Total Assets 14.8 -0.7
Net Profit/Losses / Total Shareholders' Equity 18.0 -1.1
Profit/Losses Before Taxes after Continuing Operations / Total Assets 17.9 -0.4
Income-Expenditure Structure
Net Interest Income After Specific Provisions / Total Assets 5.6 24.4
Net Interest Income After Specific Provisions / Total Operating Income (Expenses) 15.2 112.3
Non-interest Income (net) / Total Assets 31.3 2.7
Other Operating Expenses / Total Assets 19.0 22.0
Personnel Expenses / Other Operating Expenses 39.9 50.9
Non-interest Income (net) / Other Operating Expenses 164.8 -12.2
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Diler Yatirnm Bankasi A.S.

Assets
(USD Million)
Dec. 2009 % Dec. 2008 %

TC  FC | Total Distr. TC  FC  Total Distr.
Cash and Balances with the Central Bank o‘ o‘ 1 0.8 o‘ 2‘ 3| 28
Fin.ass.where fair value cha. is refl.to I/S (Net) 0 0 0 0.1 3 0 3 3.0
Financial assets held for trading 0 0 0 0.1 3 0 3 3.0
Public sector debt securities 0 0 0 0.0 3 0 3 3.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Derivative financial assets held for trading 0 0 0 0.1 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Fin.assets clas. as fair value change is refl.to I/S 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Loans 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Banks o‘ o‘ 0 0.8‘ 10‘ 26‘ 36 403
Money Market Securities 0 0 0 0.1 15 0 15 16.8
Interbank money market placements 0 0 0 0.1 15 0 15 16.8
Istanbul Stock Exc. money market placements 0 0 0 0.0 0 0 0 0.0
Receiv. from reverse repurchase agreements 0 0 0 0.0 0 0 0 0.0
Financial Assets Available for Sale (Net) 0 0 0 0.0/ 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Loans 52| 6/ 57 90.5 25/ 3 28] 31.0
Loans 52 6 57 90.5 25 3 28 31.0
Loans granted to the Banks risk group 21 0 21 33.1 17 0 17 19.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other 31 6 36 57.4 8 3 1 12.0
Loans under follow-up 0 0 0 0.1 0 0 0 0.1
Specific provisions (-) 0 0 0 0.1 0 0 0 0.1
Factoring Receivables o‘ o‘ 0 o.o‘ o‘ o‘ 0 00
Investments held to Maturity (Net) 1 1 2 2.7 1 1 2 1.9
Public sector debt securities 1 0 1 1.2 1 0 1 0.8
Other marketable securities 0 1 1 1.5 0 1 1 1.0
Investments and Associates (Net) 0 0 0 0.0/ 0 0 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated investments and associates 0 0 0 0.0 0 0 0 0.0
Financial investments and associates 0 0 0 0.0 0 0 0 0.0
Non-financial investments and associates 0 0 0 0.0 0 0 0 0.0
Subsidiaries (Net) 0 0 0 0.0\ 0 0 0 0.0
Financial subsidiaries 0 0 0 0.0 0 0 0 0.0
Non-financial subsidiaries 0 0 0 0.0 0 0 0 0.0
Joint Ventures (Business Partners) (Net) 0\ 0\ 0 0.0\ 0\ 0\ 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated joint ventures 0 0 0 0.0 0 0 0 0.0
Financial joint ventures 0 0 0 0.0 0 0 0 0.0
Non-financial joint ventures 0 0 0 0.0 0 0 0 0.0
Recivables From Leasing Transactions 0 2 2 3.1 0 3 3 3.3
Finance lease receivables 0 2 2 3.5 0 3 3 3.8
Operational leasing receivables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Unearned income (-) 0 0 0 0.5 0 0 0 0.5
Derivative Financial Assets Held for Hedging 0 0 0 0.0/ 0 0 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Property and Equipment (Net) 0 0 0 0.2 0 0 0 0.1
Intangible Assets (Net) 0 0 0 0.1 0 0 0 0.0
Goodwill 0 0 0 0.0 0 0 0 0.0
Other 0 0 0 0.1 0 0 0 0.0
Real Estates for Investment Purpose (Net) 0 0 0 0.0 0 0 0 0.0
Assets for Tax 0 0 0 0.1 0 0 0 0.0
Current assets for tax 0 0 0 0.0 0 0 0 0.0
Deferred assets for tax 0 0 0 0.1 0 0 0 0.0
Prop.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Other Assets 1 0 1 1.5 1 0 1 0.8
Total Assets 54/ 9 63/ 100.0 54/ 36/ 90/ 100.0
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Diler Yatinm Bankasi A.S. December 2009
Liabilities
(USD Million)
Dec. 2009 % Dec. 2008 %
TC FC | Total Distr TC = FC  Total Distr.
Deposits 0 0 0 00 0 0 0 00
Deposits held by the Banks risk group 0 0 0 0.0 0 0 0 0.0
Other 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Trading 0 0 0 0.1 0 0 0 0.0
Funds Borrowed 1 3 3 4.9 3 20 23 26.0
Money Market Takings 1 0 1 1.1 2 0 2 2.2
Interbank money market takings 0 0 0 0.0 0 0 0 0.0
Istanbul Stock Exc. money market takings 0 0 0 0.0 0 0 0 0.0
Funds provided under repurchase agreements 1 0 1 1.1 2 0 2 2.2
Marketable Securities Issued (Net) 0 0 0 00 0 0 0 00
Bills 0 0 0 0.0 0 0 0 0.0
Asset backed securities 0 0 0 0.0 0 0 0 0.0
Bonds 0 0 0 0.0 0 0 0 0.0
Funds 0 3| 3 45 0 14/ 14/ 1538
Borrower funds 0 3 3 4.5 0 14 14 15.8
Others 0 0 0 0.0 0 0 0 0.0
Miscellaneous Payables 0 0 0 0.1 0 0 0 0.0
Other External Resources 0 0 0 0.0 0 0 0 0.1
Factoring Payables 0 0 0 0.0 0 0 0 0.0
Leasing Transactions Payables (Net) 0 0 0 0.0 0 0 0 0.0
Finance leasing payables 0 0 0 0.0 0 0 0 0.0
Operations leasing payables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Deferred finance leasing expenses (-) 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Hedging 0 0‘ 0 0.0‘ 0‘ 0‘ 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Provisions 1 0 1 1.2 1] 0 1 0.6
General provisions 1 0 1 1.0 0 0 0 0.5
Restructuring reserves 0 0 0 0.0 0 0 0 0.0
Reserves for employee benefit 0 0 0 0.0 0 0 0 0.0
Insurance technical reserves (Net) 0 0 0 0.0 0 0 0 0.0
Other provisions 0 0 0 0.2 0 0 0 0.1
Liabilities for Tax 1 0 1 2.0 1] 0 1 1.5
Current liabilities for tax 1 0 1 2.0 1 0 1 1.5
Deferred liabilities for tax 0 0 0 0.0 0 0 0 0.0
Lia.for Pro.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Subordinated Loans 0 0 0 0.0 0 0 0 0.0
Shareholders' Equity 54 0 54 86.2 49 0 49 53.9
Paid-in capital 40 0 40 63.8 39 0 39 437
Supplementary capital 2 0 2 25 2 0 2 1.7
Share premium 0 0 0 0.0 0 0 0 0.0
Share cancellation profits 0 0 0 0.0 0 0 0 0.0
Valuation changes in marketable securities 0 0 0 0.0 0 0 0 0.0
Revaluation changes of property and equip. 0 0 0 0.0 0 0 0 0.0
Revaluation changes of intangible assets 0 0 0 0.0 0 0 0 0.0
Revaluation changes of real est.for inv. pur. 0 0 0 0.0 0 0 0 0.0
Free shares from inv.&ass.,subs.& joint vent. 0 0 0 0.0 0 0 0 0.0
Hedging funds (active part) 0 0 0 0.0 0 0 0 0.0
Val.inc.in pro.& equ.held for sale p.and term.ope. 0 0 0 0.0 0 0 0 0.0
Other capital reserves 2 0 2 25 2 0 2 1.7
Profit reserves 8 0 8 12.5 3 0 3 3.4
Legal reserves 0 0 0 0.8 0 0 0 0.2
Status reserves 0 0 0 0.0 0 0 0 0.0
Extraordinary reserves 7 0 7 1.7 3 0 3 3.2
Other profit reserves 0 0 0 0.0 0 0 0 0.0
Profit or loss 5 0 5 7.4 5 0 5 5.2
Prior years income/loss 0 0 0 0.0 0 0 0 0.0
Current year income/loss 5 0 5 7.4 5 0 5 5.2
Total Liabilities 58 5 63 100.0/ 56/ 34/ 90 100.0
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Diler Yatirnm Bankasi A.S.

Off Balance Sheet Commitments
(USD Million)

Dec. 2009

Dec. 2008

—
(9]

FC

Total

-
(@]

FC

Total

Guarantees and Warranties
Letters of guarantee
Bank acceptances
Letters of credit
Prefinancing given as guarantee
Endorsements
Other guarantees and warrantees
Commitments
Irrevocable commitments
Revocable commitments
Derivative Financial Instruments
Derivative finan. instruments held for hedging
Trading transactions
Custody and Pledged Securities
Items held in Custody
Pledged Items
Acccepted independent guaran. and warran.

Total Off Balance Sheet Commitments
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Income-Expenditure
(USD Million)

Dec. 2009

Dec. 2008

Interest Income
Interest on loans
Interest received from reserve deposits
Interest received from banks
Interest received from money market transactions
Interest received from marketable securities portfolio
Other interest income
Interest Expenses
Interest on deposits
Interest on money market transactions
Interest on funds borrowed
Interest on securities issued
Other interest expenses
Net Interest Income/Expenses
Net Fees and Commissions Income/Expenses
Fees and commissions received
Fees and commissions paid
Dividend Income
Trading Profit/Loss (net)
Profit/loss on trading account securities
Profit/losses on derivative financial transactions
Foreign exchange profit/loss
Other Operating Income
Total Operating Income/Expenses
Provision for Loan Losses or other Receivables (-)
Specific provisions of banks loans and other receivables*
General provision expenses*®
Other Operating Expenses (-)
Personnel Expenses*
Net Operating Profit/Loss
Surplus written as gain after merger
Profit/losses from equity method applied subsidiaries
Net monetory position gain/loss
Profit/Loss Before Taxes from Continuing Operations

Provisions for Taxes on Income from Continuing Operations (+)

Net Profit/Loss from Continuing Operations

Net Profit/Loss Before Taxes from Terminated Operations

Provisions for Taxes on Income from Terminated Operations (+)

Net Profit/Loss from Terminated Operations

Net Profit/Losses

OO0 U~ 00000 -~ NOO0OO0OMWMOOO0OO=_,r000O0NOCOOOCOBOOO 000N

(3}

O OO0 UL~ 00000~ NOOOWMONOONOOOOOMNOOOOOBOO == NONO®

(3]

* Used from information and disclosures related to income statement".
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December 2009

Diler Yatinm Bankasi A.S.
Ratios
(%)

Dec. 2009 Dec. 2008
Capital Ratios
Shareholders’ Equity / (Amount subject to credit + market + operational risk) 55.4 64.8
Shareholders' Equity / Total Assets 86.2 53.9
(Shareholders' Equity - Permanent Assets) / Total Assets 85.9 53.9
Net On Balance Sheet Position / Total Shareholders' Equity 7.5 3.4
Net On and Off Balance Sheet Position / Total Shareholders' Equity 2.7 3.4
Balance-Sheet Ratios
TC Assets / Total Assets 85.0 60.0
TC Liabilities / Total Liabilities 91.5 61.8
FC Assets / FC Liabilities 176.2 104.8
TC Deposits / Total Deposits - -
TC Loans / Total Loans and Receivables 90.2 88.2
Total Deposits / Total Assets 0.0 0.0
Funds Borrowed / Total Assets 4.9 26.0
Assets Quality
Financial Assets (net) / Total Assets 2.8 4.9
Total Loans and Receivables / Total Assets 90.5 31.0
Total Loans and Receivables / Total Deposits - -
Loans Under Follow-up (gross) / Total Loans and Receivables 0.1 0.2
Loans Under Follow-up (net) / Total Loans and Receivables 0.0 0.0
Specific Provisions / Loans Under Follow-up 100.0 100.0
Permanent Assets / Total Assets 0.3 0.1
Consumer Loans / Total Loans and Receivables 0.0 0.0
Liquidity
Liquid Assets / Total Assets 1.8 62.9
Liquid Assets / Short-term Liabilities 1.8 290.0
TC Liquid Assets / Total Assets 0.3 30.9
Profitability
Net Profit/Losses / Total Assets 7.4 5.2
Net Profit/Losses / Total Shareholders' Equity 8.5 9.6
Profit/Losses Before Taxes after Continuing Operations / Total Assets 9.2 6.4
Income-Expenditure Structure
Net Interest Income After Specific Provisions / Total Assets 10.7 6.4
Net Interest Income After Specific Provisions / Total Operating Income (Expenses) 84.5 72.7
Non-interest Income (net) / Total Assets 2.0 2.4
Other Operating Expenses / Total Assets 3.1 2.1
Personnel Expenses / Other Operating Expenses 50.6 48.9
Non-interest Income (net) / Other Operating Expenses 62.9 112.8
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GSD Yatirnm Bankasi A.S.

Assets
(USD Million)
Dec. 2009 % Dec. 2008 %

TC  FC | Total Distr. TC  FC  Total Distr.
Cash and Balances with the Central Bank 1 ‘ o‘ 1 1.1 o‘ 1 ‘ 1 1.8
Fin.ass.where fair value cha. is refl.to I/S (Net) 3 0 3 4.3 2 0 2 3.8
Financial assets held for trading 3 0 3 4.3 2 0 2 3.8
Public sector debt securities 3 0 3 4.3 1 0 1 2.3
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Derivative financial assets held for trading 0 0 0 0.0 1 0 1 1.5
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Fin.assets clas. as fair value change is refl.to I/S 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Loans 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Banks o‘ o‘ 0 o.z‘ 1 ‘ 1 ‘ 12, 234
Money Market Securities 0 0 0 0.0 0 0 0 0.0
Interbank money market placements 0 0 0 0.0 0 0 0 0.0
Istanbul Stock Exc. money market placements 0 0 0 0.0 0 0 0 0.0
Receiv. from reverse repurchase agreements 0 0 0 0.0 0 0 0 0.0
Financial Assets Available for Sale (Net) 5 0 5 7.8 2 0 2l aa
Securities representing a share in capital 5 0 5 7.8 2 0 2 4.1
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Loans 52| 1) 53  76.3 24/ 1) 25/ 508
Loans 50 1 51 73.3 22 1 23 46.3
Loans granted to the Banks risk group 6 0 6 8.1 0 0 0 0.4
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other 44 1 45 65.2 22 1 23 45.9
Loans under follow-up 8 0 8 1.7 4 0 4 8.1
Specific provisions (-) 6 0 6 8.7 2 0 2 3.6
Factoring Receivables 0 0 0 0.0 0 0 0 0.0
Investments held to Maturity (Net) 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Investments and Associates (Net) 0 0 0 0.0/ 0 0 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated investments and associates 0 0 0 0.0 0 0 0 0.0
Financial investments and associates 0 0 0 0.0 0 0 0 0.0
Non-financial investments and associates 0 0 0 0.0 0 0 0 0.0
Subsidiaries (Net) 0 5 5 73 0 5 5 99
Financial subsidiaries 0 0 0 0.0 0 0 0 0.0
Non-financial subsidiaries 0 5 5 7.3 0 5 5 9.9
Joint Ventures (Business Partners) (Net) 0\ 0\ 0 0.0\ 0\ 0\ 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated joint ventures 0 0 0 0.0 0 0 0 0.0
Financial joint ventures 0 0 0 0.0 0 0 0 0.0
Non-financial joint ventures 0 0 0 0.0 0 0 0 0.0
Recivables From Leasing Transactions 0 0 0 0.0 0 0 0 0.0
Finance lease receivables 0 0 0 0.0 0 0 0 0.0
Operational leasing receivables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Unearned income (-) 0 0 0 0.0 0 0 0 0.0
Derivative Financial Assets Held for Hedging 0 0 0 0.0/ 0 0 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Property and Equipment (Net) 0 0 0 0.2 0 0 0 0.4
Intangible Assets (Net) 0 0 0 0.0 0 0 0 0.1
Goodwill 0 0 0 0.0 0 0 0 0.0
Other 0 0 0 0.0 0 0 0 0.1
Real Estates for Investment Purpose (Net) 0 0 0 0.0 0 0 0 0.0
Assets for Tax 0 0 0 0.3 0 0 0 0.1
Current assets for tax 0 0 0 0.3 0 0 0 0.0
Deferred assets for tax 0 0 0 0.0 0 0 0 0.1
Prop.&Equ.for Sale p. and from Term.Op.(Net) 1 0 1 1.0 2 0 2 4.0
Other Assets 1 0 1 1.4 0 1 1 1.7
Total Assets 63/ 6/ 69 100.0 42| 8 50, 100.0
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GSD Yatirnm Bankasi A.S. December 2009
Liabilities
(USD Million)
Dec. 2009 % Dec. 2008 %
TC FC | Total Distr TC = FC  Total Distr.
Deposits 0 0 0 00 0 0 0 00
Deposits held by the Banks risk group 0 0 0 0.0 0 0 0 0.0
Other 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Trading 0 0 0 0.0 1 0 1 1.6
Funds Borrowed 4 7 10 15.1 0 8 8 16.7
Money Market Takings 2 0 2 34 0 0 0 0.0
Interbank money market takings 0 0 0 0.0 0 0 0 0.0
Istanbul Stock Exc. money market takings 0 0 0 0.0 0 0 0 0.0
Funds provided under repurchase agreements 2 0 2 3.4 0 0 0 0.0
Marketable Securities Issued (Net) 0 0 0 00 0 0 0 00
Bills 0 0 0 0.0 0 0 0 0.0
Asset backed securities 0 0 0 0.0 0 0 0 0.0
Bonds 0 0 0 0.0 0 0 0 0.0
Funds 10 0 10 147 0 0 1 1.6
Borrower funds 10 0 10 14.7 0 0 1 1.6
Others 0 0 0 0.0 0 0 0 0.0
Miscellaneous Payables 0 0 0 0.0 0 0 0 0.3
Other External Resources 1 0 1 0.8 0 0 0 0.7
Factoring Payables 0 0 0 0.0 0 0 0 0.0
Leasing Transactions Payables (Net) 0 0 0 0.0 0 0 0 0.0
Finance leasing payables 0 0 0 0.0 0 0 0 0.0
Operations leasing payables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Deferred finance leasing expenses (-) 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Hedging 0 0‘ 0 0.0‘ 0‘ 0‘ 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Provisions 1 0 1 1.0 0 0 0 o8
General provisions 1 0 1 0.7 0 0 0 0.4
Restructuring reserves 0 0 0 0.0 0 0 0 0.0
Reserves for employee benefit 0 0 0 0.3 0 0 0 0.4
Insurance technical reserves (Net) 0 0 0 0.0 0 0 0 0.0
Other provisions 0 0 0 0.0 0 0 0 0.0
Liabilities for Tax 0 0 0 0.2 0 0 0 05
Current liabilities for tax 0 0 0 0.2 0 0 0 0.5
Deferred liabilities for tax 0 0 0 0.0 0 0 0 0.0
Lia.for Pro.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Subordinated Loans 0 0 0 0.0 0 0 0 0.0
Shareholders' Equity 45 0 45 64.7 39 0 39 77.8
Paid-in capital 34 0 34 485 16 0 16 328
Supplementary capital 2 0 2 3.4 7 0 7 14.7
Share premium 0 0 0 0.0 0 0 0 0.0
Share cancellation profits 0 0 0 0.0 0 0 0 0.0
Valuation changes in marketable securities 1 0 1 0.8 -3 0 -3 -5.3
Revaluation changes of property and equip. 0 0 0 0.0 0 0 0 0.0
Revaluation changes of intangible assets 0 0 0 0.0 0 0 0 0.0
Revaluation changes of real est.for inv. pur. 0 0 0 0.0 0 0 0 0.0
Free shares from inv.&ass.,subs.& joint vent. 0 0 0 0.0 0 0 0 0.0
Hedging funds (active part) 0 0 0 0.0 0 0 0 0.0
Val.inc.in pro.& equ.held for sale p.and term.ope. 0 0 0 0.0 0 0 0 0.0
Other capital reserves 2 0 2 2.6 10 0 10 20.0
Profit reserves 7 0 7 10.2 9 0 9 18.0
Legal reserves 1 0 1 2.2 1 0 1 2.3
Status reserves 0 0 0 0.0 0 0 0 0.0
Extraordinary reserves 6 0 6 8.1 8 0 8 15.7
Other profit reserves 0 0 0 0.0 0 0 0 0.0
Profit or loss 2 0 2 2.6 6 0 6 12.3
Prior years income/loss 0 0 0 0.0 0 0 0 0.0
Current year income/loss 2 0 2 2.6 6 0 6 12.3
Total Liabilities 62 7 69 100.0/ M 9| 50 100.0
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GSD Yatinnm Bankasi A.S.

Off Balance Sheet Commitments

(USD Million)
Dec. 2009 Dec. 2008
TC  FC Total TC | FC Total
Guarantees and Warranties 41| 1 42 38| 1 49
Letters of guarantee 41 1 42 38 9 47
Bank acceptances 0 0 0 0 0 0
Letters of credit 0 0 0 0 2 2
Prefinancing given as guarantee 0 0 0 0 0 0
Endorsements 0 0 0 0 0 0
Other guarantees and warrantees 0 0 0 0 0 0
Commitments 0 0 0 0 0 0
Irrevocable commitments 0 0 0 0 0 0
Revocable commitments 0 0 0 0 0 0
Derivative Financial Instruments 1" \ 11 22 8\ 17 25
Derivative finan. instruments held for hedging 0 0 0 0 0 0
Trading transactions 11 11 22 8 17 25
Custody and Pledged Securities 729\ 297 1,026 667\ 300 967
Items held in Custody 3 0 3 2 0 2
Pledged Items 132 66 198 124 72 196
Acccepted independent guaran. and warran. 594 232 826 541 228 769
Total Off Balance Sheet Commitments 781 309 1,090 714 327 1,041
Income-Expenditure
(USD Million)
| Dec.2009 @ Dec. 2008
Interest Income \ 18
Interest on loans 17
Interest received from reserve deposits 0

Interest received from banks
Interest received from money market transactions
Interest received from marketable securities portfolio
Other interest income

Interest Expenses
Interest on deposits
Interest on money market transactions
Interest on funds borrowed
Interest on securities issued
Other interest expenses

Net Interest Income/Expenses

Net Fees and Commissions Income/Expenses
Fees and commissions received
Fees and commissions paid

Dividend Income

Trading Profit/Loss (net)
Profit/loss on trading account securities
Profit/losses on derivative financial transactions
Foreign exchange profit/loss

Other Operating Income

Total Operating Income/Expenses

Provision for Loan Losses or other Receivables (-)
Specific provisions of banks loans and other receivables*
General provision expenses*®

Other Operating Expenses (-)
Personnel Expenses*

Net Operating Profit/Loss

Surplus written as gain after merger

Profit/losses from equity method applied subsidiaries

Net monetory position gain/loss

Profit/Loss Before Taxes from Continuing Operations

Provisions for Taxes on Income from Continuing Operations (+)

Net Profit/Loss from Continuing Operations

Net Profit/Loss Before Taxes from Terminated Operations
Provisions for Taxes on Income from Terminated Operations (+)

Net Profit/Loss from Terminated Operations

Net Profit/Losses

-
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* Used from information and disclosures related to income statement".
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GSD Yatinnm Bankasi A.S. December 2009
Ratios
(%)

Dec. 2009 Dec. 2008
Capital Ratios
Shareholders’ Equity / (Amount subject to credit + market + operational risk) 42.8 49.2
Shareholders' Equity / Total Assets 64.7 77.8
(Shareholders' Equity - Permanent Assets) / Total Assets 53.2 58.9
Net On Balance Sheet Position / Total Shareholders' Equity -1.2 1.9
Net On and Off Balance Sheet Position / Total Shareholders' Equity 0.2 1.2
Balance-Sheet Ratios
TC Assets / Total Assets 90.6 83.1
TC Liabilities / Total Liabilities 89.9 82.1
FC Assets / FC Liabilities 92.6 94.4
TC Deposits / Total Deposits - -
TC Loans / Total Loans and Receivables 98.3 95.4
Total Deposits / Total Assets 0.0 0.0
Funds Borrowed / Total Assets 15.1 16.7
Assets Quality
Financial Assets (net) / Total Assets 121 7.9
Total Loans and Receivables / Total Assets 76.3 50.8
Total Loans and Receivables / Total Deposits - -
Loans Under Follow-up (gross) / Total Loans and Receivables 15.3 15.9
Loans Under Follow-up (net) / Total Loans and Receivables 3.9 8.8
Specific Provisions / Loans Under Follow-up 74.7 44.5
Permanent Assets / Total Assets 11.5 18.8
Consumer Loans / Total Loans and Receivables 0.3 0.1
Liquidity
Liquid Assets / Total Assets 13.5 33.1
Liquid Assets / Short-term Liabilities 59.1 359.4
TC Liquid Assets / Total Assets 13.0 29.6
Profitability
Net Profit/Losses / Total Assets 2.6 12.3
Net Profit/Losses / Total Shareholders' Equity 4.0 15.8
Profit/Losses Before Taxes after Continuing Operations / Total Assets 2.9 14.5
Income-Expenditure Structure
Net Interest Income After Specific Provisions / Total Assets 5.2 20.7
Net Interest Income After Specific Provisions / Total Operating Income (Expenses) 33.8 711
Non-interest Income (net) / Total Assets 3.8 6.3
Other Operating Expenses / Total Assets 5.7 10.6
Personnel Expenses / Other Operating Expenses 53.0 57.9
Non-interest Income (net) / Other Operating Expenses 67.6 59.3
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iller Bankasi

Assets
(USD Million)
Dec. 2009 % Dec. 2008 %

TC  FC | Total Distr. TC  FC  Total Distr.
Cash and Balances with the Central Bank o‘ o‘ 0 00 o‘ o‘ 0 00
Fin.ass.where fair value cha. is refl.to I/S (Net) 0 0 0 0.0 0 0 0 0.0
Financial assets held for trading 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Derivative financial assets held for trading 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Fin.assets clas. as fair value change is refl.to I/S 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Loans 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Banks 1,078‘ 4‘ 1,082 20.1 ‘ 888‘ s‘ 894  19.7
Money Market Securities 3 0 3 0.1 12 0 12 0.3
Interbank money market placements 3 0 3 0.1 12 0 12 0.3
Istanbul Stock Exc. money market placements 0 0 0 0.0 0 0 0 0.0
Receiv. from reverse repurchase agreements 0 0 0 0.0 0 0 0 0.0
Financial Assets Available for Sale (Net) l 0 1 0.0/ 1) 0 1 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other marketable securities 1 0 1 0.0 1 0 1 0.0
Loans 4,012 139 4152 774 3,461 55/ 3,516 77.4
Loans 4,012 139 4,152 771 3,461 55 3,516 77.4
Loans granted to the Banks risk group 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other 4,012 139 4,152 771 3,461 55 3,516 77.4
Loans under follow-up 0 0 0 0.0 0 0 0 0.0
Specific provisions (-) 0 0 0 0.0 0 0 0 0.0
Factoring Receivables o‘ o‘ 0 o.o‘ o‘ o‘ 0 00
Investments held to Maturity (Net) 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Investments and Associates (Net) 0 0 0 0.0/ 0 0 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated investments and associates 0 0 0 0.0 0 0 0 0.0
Financial investments and associates 0 0 0 0.0 0 0 0 0.0
Non-financial investments and associates 0 0 0 0.0 0 0 0 0.0
Subsidiaries (Net) 0 0 0 00 0 0 0 00
Financial subsidiaries 0 0 0 0.0 0 0 0 0.0
Non-financial subsidiaries 0 0 0 0.0 0 0 0 0.0
Joint Ventures (Business Partners) (Net) 0\ 0\ 0 0.0\ 0\ 0\ 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated joint ventures 0 0 0 0.0 0 0 0 0.0
Financial joint ventures 0 0 0 0.0 0 0 0 0.0
Non-financial joint ventures 0 0 0 0.0 0 0 0 0.0
Recivables From Leasing Transactions 1 0 1 0.0 0 0 0 0.0
Finance lease receivables 0 0 0 0.0 0 0 0 0.0
Operational leasing receivables 0 0 0 0.0 0 0 0 0.0
Others 1 0 1 0.0 0 0 0 0.0
Unearned income (-) 0 0 0 0.0 0 0 0 0.0
Derivative Financial Assets Held for Hedging 0 0 0 0.0/ 0 0 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Property and Equipment (Net) 79 0 79 1.5 65 0 65 1.4
Intangible Assets (Net) 0 0 0 0.0 0 0 0 0.0
Goodwill 0 0 0 0.0 0 0 0 0.0
Other 0 0 0 0.0 0 0 0 0.0
Real Estates for Investment Purpose (Net) 0 0 0 0.0 0 0 0 0.0
Assets for Tax 53 0 53 1.0 42 0 42 0.9
Current assets for tax 50 0 50 0.9 40 0 40 0.9
Deferred assets for tax 3 0 3 0.1 2 0 2 0.0
Prop.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Other Assets 13 1 14 0.3 11 0 1 0.2
Total Assets 5,240 145/ 5,385 100.0| 4,480 61/ 4,541 100.0
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lller Bankasi December 2009
Liabilities
(USD Million)
Dec. 2009 % Dec. 2008 %
TC FC | Total Distr TC = FC  Total Distr.
Deposits 0 0 0 00 0 0 0 00
Deposits held by the Banks risk group 0 0 0 0.0 0 0 0 0.0
Other 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Trading 0 0 0 0.0 0 0 0 0.0
Funds Borrowed 0 144 144 2.7 0 62 62 1.4
Money Market Takings 0 0 0 0.0 0 0 0 0.0
Interbank money market takings 0 0 0 0.0 0 0 0 0.0
Istanbul Stock Exc. money market takings 0 0 0 0.0 0 0 0 0.0
Funds provided under repurchase agreements 0 0 0 0.0 0 0 0 0.0
Marketable Securities Issued (Net) 0 0 0 00 0 0 0 00
Bills 0 0 0 0.0 0 0 0 0.0
Asset backed securities 0 0 0 0.0 0 0 0 0.0
Bonds 0 0 0 0.0 0 0 0 0.0
Funds 831 0 831 154 776 0 776, 17.1
Borrower funds 0 0 0 0.0 0 0 0 0.0
Others 831 0 831 15.4 776 0 776 171
Miscellaneous Payables 94 1 95 1.8 130 0 130 29
Other External Resources 24 0 24 0.4 17 0 17 0.4
Factoring Payables 0 0 0 0.0 0 0 0 0.0
Leasing Transactions Payables (Net) 0 0 0 0.0 0 0 0 0.0
Finance leasing payables 0 0 0 0.0 0 0 0 0.0
Operations leasing payables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Deferred finance leasing expenses (-) 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Hedging 0 0‘ 0 0.0‘ 0‘ 0‘ 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Provisions 15 0 15 0.3 10/ 0 10 02
General provisions 0 0 0 0.0 0 0 0 0.0
Restructuring reserves 0 0 0 0.0 0 0 0 0.0
Reserves for employee benefit 15 0 15 0.3 10 0 10 0.2
Insurance technical reserves (Net) 0 0 0 0.0 0 0 0 0.0
Other provisions 0 0 0 0.0 0 0 0 0.0
Liabilities for Tax 90 0 20 1.7 76/ 0 76 1.7
Current liabilities for tax 90 0 90 1.7 76 0 76 1.7
Deferred liabilities for tax 0 0 0 0.0 0 0 0 0.0
Lia.for Pro.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Subordinated Loans 0 0 0 0.0 0 0 0 0.0
Shareholders' Equity 4,185 0 4,185  77.7 3,471 0 3,471 76.4
Paid-in capital 3,152 0 3,152  58.5 2,513 0 2,513 553
Supplementary capital 592 0 592 11.0 578 0 578 12.7
Share premium 0 0 0 0.0 0 0 0 0.0
Share cancellation profits 0 0 0 0.0 0 0 0 0.0
Valuation changes in marketable securities 0 0 0 0.0 0 0 0 0.0
Revaluation changes of property and equip. 3 0 3 0.1 2 0 2 0.0
Revaluation changes of intangible assets 0 0 0 0.0 0 0 0 0.0
Revaluation changes of real est.for inv. pur. 0 0 0 0.0 0 0 0 0.0
Free shares from inv.&ass.,subs.& joint vent. 0 0 0 0.0 0 0 0 0.0
Hedging funds (active part) 0 0 0 0.0 0 0 0 0.0
Val.inc.in pro.& equ.held for sale p.and term.ope. 0 0 0 0.0 0 0 0 0.0
Other capital reserves 589 0 589 10.9 576 0 576 12.7
Profit reserves 208 0 208 3.9 182 0 182 4.0
Legal reserves 208 0 208 3.9 182 0 182 4.0
Status reserves 0 0 0 0.0 0 0 0 0.0
Extraordinary reserves 0 0 0 0.0 0 0 0 0.0
Other profit reserves 0 0 0 0.0 0 0 0 0.0
Profit or loss 232 0 232 4.3 199 0 199 4.4
Prior years income/loss 0 0 0 0.0 0 0 0 0.0
Current year income/loss 232 0 232 4.3 198 0 198 4.4
Total Liabilities 5,239 145 5,385 100.0 4,479 62| 4,541 100.0
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iller Bankasi

Off Balance Sheet Commitments

(USD Million)
Dec. 2009 Dec. 2008
TC  FC Total TC | FC Total
Guarantees and Warranties 1,004/ 0 1,004 538 4 543
Letters of guarantee 1,004 0 1,004 538 4 543
Bank acceptances 0 0 0 0 0 0
Letters of credit 0 0 0 0 0 0
Prefinancing given as guarantee 0 0 0 0 0 0
Endorsements 0 0 0 0 0 0
Other guarantees and warrantees 0 0 0 0 0 0
Commitments 303/ 196 499 0 277 277
Irrevocable commitments 303 196 499 0 277 277
Revocable commitments 0 0 0 0 0 0
Derivative Financial Instruments 0\ 0 0 0\ 0 0
Derivative finan. instruments held for hedging 0 0 0 0 0 0
Trading transactions 0 0 0 0 0 0
Custody and Pledged Securities 937\ 92 1,030 1,168\ 100 1,268
Items held in Custody 937 92 1,030 1,168 100 1,268
Pledged Items 0 0 0 0 0 0
Acccepted independent guaran. and warran. 0 0 0 0 0 0
Total Off Balance Sheet Commitments 2,244 289 2,532 1,707 381 2,087
Income-Expenditure
(USD Million)
| Dec.2009 @ Dec. 2008
Interest Income \ 390 355
Interest on loans 338 259
Interest received from reserve deposits 0 0
Interest received from banks 36 50
Interest received from money market transactions 16 46
Interest received from marketable securities portfolio 0 0
Other interest income 0 0
Interest Expenses 0 0
Interest on deposits 0 0
Interest on money market transactions 0 0
Interest on funds borrowed 0 0
Interest on securities issued 0 0
Other interest expenses 0 0
Net Interest Income/Expenses ‘ 390 355
Net Fees and Commissions Income/Expenses 20 D)
Fees and commissions received 20 6
Fees and commissions paid 0 0
Dividend Income ‘ 0 0
Trading Profit/Loss (net) 0 0
Profit/loss on trading account securities 0 0
Profit/losses on derivative financial transactions 0 0
Foreign exchange profit/loss 0 0
Other Operating Income ‘ 33 19
Total Operating Income/Expenses 444 379
Provision for Loan Losses or other Receivables (-) 0 1
Specific provisions of banks loans and other receivables* 0 0
General provision expenses*® 0 0
Other Operating Expenses (-) 124 107
Personnel Expenses* 72 69
Net Operating Profit/Loss \ 319 271
Surplus written as gain after merger 0 0
Profit/losses from equity method applied subsidiaries 0 0
Net monetory position gain/loss 0 0
Profit/Loss Before Taxes from Continuing Operations \ 319 271
Provisions for Taxes on Income from Continuing Operations (+) -87 -73
Net Profit/Loss from Continuing Operations 232 198
Net Profit/Loss Before Taxes from Terminated Operations 0 0
Provisions for Taxes on Income from Terminated Operations (+) 0 0
Net Profit/Loss from Terminated Operations \ 0 0
Net Profit/Losses \ 232 198

* Used from information and disclosures related to income statement".
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December 2009

lller Bankasi
Ratios
(%)

Dec. 2009 Dec. 2008
Capital Ratios
Shareholders’ Equity / (Amount subject to credit + market + operational risk) 66.4 70.8
Shareholders' Equity / Total Assets 77.7 76.4
(Shareholders' Equity - Permanent Assets) / Total Assets 76.3 75.0
Net On Balance Sheet Position / Total Shareholders' Equity 0.0 0.0
Net On and Off Balance Sheet Position / Total Shareholders' Equity 0.0 0.0
Balance-Sheet Ratios
TC Assets / Total Assets 97.3 98.7
TC Liabilities / Total Liabilities 97.3 98.6
FC Assets / FC Liabilities 99.6 99.3
TC Deposits / Total Deposits - -
TC Loans / Total Loans and Receivables 96.6 98.4
Total Deposits / Total Assets 0.0 0.0
Funds Borrowed / Total Assets 2.7 1.4
Assets Quality
Financial Assets (net) / Total Assets 0.0 0.0
Total Loans and Receivables / Total Assets 771 77.4
Total Loans and Receivables / Total Deposits - -
Loans Under Follow-up (gross) / Total Loans and Receivables 0.0 0.0
Loans Under Follow-up (net) / Total Loans and Receivables 0.0 0.0
Specific Provisions / Loans Under Follow-up 100.0 100.0
Permanent Assets / Total Assets 15 1.4
Consumer Loans / Total Loans and Receivables 0.2 0.3
Liquidity
Liquid Assets / Total Assets 20.2 20.0
Liquid Assets / Short-term Liabilities 158.0 130.7
TC Liquid Assets / Total Assets 20.1 19.8
Profitability
Net Profit/Losses / Total Assets 4.3 4.4
Net Profit/Losses / Total Shareholders' Equity 5.5 5.7
Profit/Losses Before Taxes after Continuing Operations / Total Assets 5.9 6.0
Income-Expenditure Structure
Net Interest Income After Specific Provisions / Total Assets 7.2 7.8
Net Interest Income After Specific Provisions / Total Operating Income (Expenses) 88.0 93.6
Non-interest Income (net) / Total Assets 1.0 0.5
Other Operating Expenses / Total Assets 2.3 2.3
Personnel Expenses / Other Operating Expenses 58.2 65.1
Non-interest Income (net) / Other Operating Expenses 42.8 22.6
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IMKB Takas ve Saklama Bankasi A.S.

Assets
(USD Million)
Dec. 2009 % Dec. 2008 %

TC  FC | Total Distr. TC  FC  Total Distr.
Cash and Balances with the Central Bank 3‘ 1 ‘ 4 04 27‘ 1 ‘ 28 3.0
Fin.ass.where fair value cha. is refl.to I/S (Net) 4 0 4 0.4 2 0 2 0.3
Financial assets held for trading 4 0 4 0.4 2 0 2 0.3
Public sector debt securities 4 0 4 0.4 2 0 2 0.3
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Derivative financial assets held for trading 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Fin.assets clas. as fair value change is refl.to I/S 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Loans 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Banks 194‘ 19‘ 213 21.2‘ 193‘ 9‘ 202 218
Money Market Securities 714 0 714 71.2 614 0 614 66.3
Interbank money market placements 708 0 708 70.7 609 0 609 65.8
Istanbul Stock Exc. money market placements 0 0 0 0.0 0 0 0 0.0
Receiv. from reverse repurchase agreements 5 0 5 0.5 5 0 5 0.5
Financial Assets Available for Sale (Net) 0 0 0 0.0/ 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Loans 5 0 5 0.5 4 0 4 0.4
Loans 4 0 4 0.4 4 0 4 0.4
Loans granted to the Banks risk group 3 0 3 0.3 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other 1 0 1 0.1 4 0 4 0.4
Loans under follow-up 1 0 1 0.1 0 0 0 0.0
Specific provisions (-) 0 0 0 0.0 0 0 0 0.0
Factoring Receivables o‘ o‘ 0 o.o‘ o‘ o‘ 0 00
Investments held to Maturity (Net) 49 0 49 4.9 63 0 63 6.8
Public sector debt securities 49 0 49 4.9 63 0 63 6.8
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Investments and Associates (Net) 0\ 0\ 0 0.0\ 0\ 0\ 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated investments and associates 0 0 0 0.0 0 0 0 0.0
Financial investments and associates 0 0 0 0.0 0 0 0 0.0
Non-financial investments and associates 0 0 0 0.0 0 0 0 0.0
Subsidiaries (Net) 3 0 3 0.3\ 3 0 3 0.3
Financial subsidiaries 3 0 3 0.3 3 0 3 0.3
Non-financial subsidiaries 0 0 0 0.0 0 0 0 0.0
Joint Ventures (Business Partners) (Net) 0\ 0\ 0 0.0\ 0\ 0\ 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated joint ventures 0 0 0 0.0 0 0 0 0.0
Financial joint ventures 0 0 0 0.0 0 0 0 0.0
Non-financial joint ventures 0 0 0 0.0 0 0 0 0.0
Recivables From Leasing Transactions 0 0 0 0.0 0 0 0 0.0
Finance lease receivables 0 0 0 0.0 0 0 0 0.0
Operational leasing receivables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Unearned income (-) 0 0 0 0.0 0 0 0 0.0
Derivative Financial Assets Held for Hedging 0 0 0 0.0/ 0 0 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Property and Equipment (Net) 7 0 7 0.7 7 0 7 0.8
Intangible Assets (Net) 0 0 0 0.0 0 0 0 0.0
Goodwill 0 0 0 0.0 0 0 0 0.0
Other 0 0 0 0.0 0 0 0 0.0
Real Estates for Investment Purpose (Net) 0 0 0 0.0 0 0 0 0.0
Assets for Tax 1 0 1 0.1 1 0 1 0.1
Current assets for tax 0 0 0 0.0 0 0 0 0.0
Deferred assets for tax 1 0 1 0.1 1 0 1 0.1
Prop.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Other Assets 1 0 1 0.1 1 0 1 0.1
Total Assets 982 20/ 1,003/ 100.0 916 10| 925 100.0
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IMKB Takas ve Saklama Bankasi A.S. December 2009
Liabilities
(USD Million)
Dec. 2009 % Dec. 2008 %
TC FC | Total Distr TC = FC  Total Distr.
Deposits 0 0 0 00 0 0 0 00
Deposits held by the Banks risk group 0 0 0 0.0 0 0 0 0.0
Other 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Trading 0 0 0 0.0 0 0 0 0.0
Funds Borrowed 61 0 61 6.0 108 0 108 11.7
Money Market Takings 0 0 0 0.0 0 0 0 0.0
Interbank money market takings 0 0 0 0.0 0 0 0 0.0
Istanbul Stock Exc. money market takings 0 0 0 0.0 0 0 0 0.0
Funds provided under repurchase agreements 0 0 0 0.0 0 0 0 0.0
Marketable Securities Issued (Net) 0 0 0 00 0 0 0 00
Bills 0 0 0 0.0 0 0 0 0.0
Asset backed securities 0 0 0 0.0 0 0 0 0.0
Bonds 0 0 0 0.0 0 0 0 0.0
Funds 0 0 0 00 0 0 0 00
Borrower funds 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Miscellaneous Payables 619 19 639 63.7 539 9 548 59.2
Other External Resources 109 0 109 10.9 82 0 82 8.9
Factoring Payables 0 0 0 0.0 0 0 0 0.0
Leasing Transactions Payables (Net) 0 0 0 0.0 0 0 0 0.0
Finance leasing payables 0 0 0 0.0 0 0 0 0.0
Operations leasing payables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Deferred finance leasing expenses (-) 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Hedging 0 0‘ 0 0.0‘ 0‘ 0‘ 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Provisions 5 0 5 05 3 0 3. 04
General provisions 2 0 2 0.2 2 0 2 0.2
Restructuring reserves 0 0 0 0.0 0 0 0 0.0
Reserves for employee benefit 2 0 2 0.2 2 0 2 0.2
Insurance technical reserves (Net) 0 0 0 0.0 0 0 0 0.0
Other provisions 0 0 0 0.0 0 0 0 0.0
Liabilities for Tax 2 0 2l 02 4 0 4 05
Current liabilities for tax 2 0 2 0.2 4 0 4 0.5
Deferred liabilities for tax 0 0 0 0.0 0 0 0 0.0
Lia.for Pro.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Subordinated Loans 0 0 0 0.0 0 0 0 0.0
Shareholders' Equity 188 0 188  18.8 179 0 179 194
Paid-in capital 40 0 40 4.0 39 0 39 4.3
Supplementary capital 65 0 65 6.5 64 0 64 6.9
Share premium 0 0 0 0.0 0 0 0 0.0
Share cancellation profits 0 0 0 0.0 0 0 0 0.0
Valuation changes in marketable securities 0 0 0 0.0 0 0 0 0.0
Revaluation changes of property and equip. 0 0 0 0.0 0 0 0 0.0
Revaluation changes of intangible assets 0 0 0 0.0 0 0 0 0.0
Revaluation changes of real est.for inv. pur. 0 0 0 0.0 0 0 0 0.0
Free shares from inv.&ass.,subs.& joint vent. 0 0 0 0.0 0 0 0 0.0
Hedging funds (active part) 0 0 0 0.0 0 0 0 0.0
Val.inc.in pro.& equ.held for sale p.and term.ope. 0 0 0 0.0 0 0 0 0.0
Other capital reserves 65 0 65 6.5 64 0 64 6.9
Profit reserves 57 0 57 5.7 46 0 46 4.9
Legal reserves 11 0 11 1.1 9 0 9 1.0
Status reserves 0 0 0 0.0 0 0 0 0.0
Extraordinary reserves 43 0 43 4.3 34 0 34 3.7
Other profit reserves 2 0 2 0.2 2 0 2 0.2
Profit or loss 26 0 26 2.6 30 0 30 3.3
Prior years income/loss 1 0 1 0.1 1 0 1 0.1
Current year income/loss 25 0 25 2.5 30 0 30 3.2
Total Liabilities 983 19| 1,003/ 100.0 916/ 9| 925/ 100.0
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IMKB Takas ve Saklama Bankasi A.S.

Off Balance Sheet Commitments

(USD Million)
Dec. 2009 Dec. 2008
TC  FC Total TC | FC Total
Guarantees and Warranties 11 14\ 0 1,114 790\ 0 790
Letters of guarantee 0 0 0 0 0 0
Bank acceptances 0 0 0 0 0 0
Letters of credit 0 0 0 0 0 0
Prefinancing given as guarantee 0 0 0 0 0 0
Endorsements 0 0 0 0 0 0
Other guarantees and warrantees 1,114 0 1,114 790 0 790
Commitments 0 0 0 0 0 0
Irrevocable commitments 0 0 0 0 0 0
Revocable commitments 0 0 0 0 0 0
Derivative Financial Instruments 0\ 0 0 0\ 0 0
Derivative finan. instruments held for hedging 0 0 0 0 0 0
Trading transactions 0 0 0 0 0 0
Custody and Pledged Securities 4,421,206\ 244 4,421,450 3,379,860\ 134 3,379,994
Items held in Custody 4,419,424 0 4,419,424 3,378,213 0 3,378,213
Pledged Items 1,782 244 2,026 1,647 134 1,781
Acccepted independent guaran. and warran. 0 0 0 0 0 0
Total Off Balance Sheet Commitments 4,422,320 244 4,422,564 3,380,650 134 3,380,784
Income-Expenditure
(USD Million)
| Dec.2009 @ Dec. 2008
Interest Income \ 35 43
Interest on loans 0 2
Interest received from reserve deposits 2 4
Interest received from banks 24 25
Interest received from money market transactions 0 0
Interest received from marketable securities portfolio 9 12
Other interest income 0 0
Interest Expenses 10 13
Interest on deposits 0 0
Interest on money market transactions 10 13
Interest on funds borrowed 0 0
Interest on securities issued 0 0
Other interest expenses 0 0
Net Interest Income/Expenses ‘ 25 30
Net Fees and Commissions Income/Expenses 12 0
Fees and commissions received 13 1
Fees and commissions paid 1 1
Dividend Income ‘ 4 3
Trading Profit/Loss (net) 0 0
Profit/loss on trading account securities 0 0
Profit/losses on derivative financial transactions 0 0
Foreign exchange profit/loss 0 0
Other Operating Income ‘ 8 18
Total Operating Income/Expenses 49 52
Provision for Loan Losses or other Receivables (-) 1 1
Specific provisions of banks loans and other receivables* 0 0
General provision expenses*® 1 1
Other Operating Expenses (-) 18 15
Personnel Expenses* 13 11
Net Operating Profit/Loss \ 31 36
Surplus written as gain after merger 0 0
Profit/losses from equity method applied subsidiaries 0 0
Net monetory position gain/loss 0 0
Profit/Loss Before Taxes from Continuing Operations \ 31 36
Provisions for Taxes on Income from Continuing Operations (+) -5 -7
Net Profit/Loss from Continuing Operations 25 30
Net Profit/Loss Before Taxes from Terminated Operations 0 0
Provisions for Taxes on Income from Terminated Operations (+) 0 0
Net Profit/Loss from Terminated Operations \ 0 0
Net Profit/Losses \ 25 30

* Used from information and disclosures related to income statement".
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December 2009

IMKB Takas ve Saklama Bankasi A.S.
Ratios
(%)

Dec. 2009 Dec. 2008
Capital Ratios
Shareholders’ Equity / (Amount subject to credit + market + operational risk) 51.8 60.1
Shareholders' Equity / Total Assets 18.8 19.4
(Shareholders' Equity - Permanent Assets) / Total Assets 17.6 18.2
Net On Balance Sheet Position / Total Shareholders' Equity 0.5 0.4
Net On and Off Balance Sheet Position / Total Shareholders' Equity 0.5 0.4
Balance-Sheet Ratios
TC Assets / Total Assets 98.0 99.0
TC Liabilities / Total Liabilities 98.1 99.0
FC Assets / FC Liabilities 105.2 107.6
TC Deposits / Total Deposits - -
TC Loans / Total Loans and Receivables 100.0 100.0
Total Deposits / Total Assets 0.0 0.0
Funds Borrowed / Total Assets 6.0 1.7
Assets Quality
Financial Assets (net) / Total Assets 5.3 71
Total Loans and Receivables / Total Assets 0.5 0.4
Total Loans and Receivables / Total Deposits - -
Loans Under Follow-up (gross) / Total Loans and Receivables 21.9 0.0
Loans Under Follow-up (net) / Total Loans and Receivables 19.2 0.0
Specific Provisions / Loans Under Follow-up 12.2 -
Permanent Assets / Total Assets 1.2 1.1
Consumer Loans / Total Loans and Receivables 0.0 0.0
Liquidity
Liquid Assets / Total Assets 93.3 91.5
Liquid Assets / Short-term Liabilities 120.9 114.9
TC Liquid Assets / Total Assets 91.2 90.4
Profitability
Net Profit/Losses / Total Assets 2.5 3.2
Net Profit/Losses / Total Shareholders' Equity 13.4 16.6
Profit/Losses Before Taxes after Continuing Operations / Total Assets 3.1 3.9
Income-Expenditure Structure
Net Interest Income After Specific Provisions / Total Assets 2.5 3.3
Net Interest Income After Specific Provisions / Total Operating Income (Expenses) 50.5 58.4
Non-interest Income (net) / Total Assets 2.4 2.3
Other Operating Expenses / Total Assets 1.8 1.6
Personnel Expenses / Other Operating Expenses 75.3 75.5
Non-interest Income (net) / Other Operating Expenses 138.2 145.4
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Merrill Lynch Yatirnm Bank A.S.

Assets
(USD Million)
Dec. 2009 % Dec. 2008 %

TC FC  Total Distr,. TC  FC | Total Distr.
Cash and Balances with the Central Bank 72‘ 7‘ 79 56.9 12‘ 1 ‘ 13 228
Fin.ass.where fair value cha. is refl.to I/S (Net) 14 0 14 10.0 21 0 21 36.4
Financial assets held for trading 14 0 14 10.0 21 0 21 36.4
Public sector debt securities 14 0 14 9.9 21 0 21 36.4
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Derivative financial assets held for trading 0 0 0 0.1 0 0 0 0.1
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Fin.assets clas. as fair value change is refl.to I/S 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Loans 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Banks 14‘ o‘ 14 10.0‘ 7‘ 4‘ 12, 204
Money Market Securities 0 0 0 0.0 0 0 0 0.0
Interbank money market placements 0 0 0 0.0 0 0 0 0.0
Istanbul Stock Exc. money market placements 0 0 0 0.0 0 0 0 0.0
Receiv. from reverse repurchase agreements 0 0 0 0.0 0 0 0 0.0
Financial Assets Available for Sale (Net) 0 0 0 0.0/ 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Loans 0 0 0 0.0/ 0 0 0 0.0
Loans 0 0 0 0.0 0 0 0 0.0
Loans granted to the Banks risk group 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other 0 0 0 0.0 0 0 0 0.0
Loans under follow-up 0 0 0 0.0 0 0 0 0.0
Specific provisions (-) 0 0 0 0.0 0 0 0 0.0
Factoring Receivables o‘ o‘ 0 o.o‘ o‘ o‘ 0 00
Investments held to Maturity (Net) 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Investments and Associates (Net) 0\ 0\ 0 0.0\ 0\ 0\ 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated investments and associates 0 0 0 0.0 0 0 0 0.0
Financial investments and associates 0 0 0 0.0 0 0 0 0.0
Non-financial investments and associates 0 0 0 0.0 0 0 0 0.0
Subsidiaries (Net) 2| 0 2 15 2 0 2 36
Financial subsidiaries 2 0 2 15 2 0 2 3.6
Non-financial subsidiaries 0 0 0 0.0 0 0 0 0.0
Joint Ventures (Business Partners) (Net) 0\ 0\ 0 0.0\ 0\ 0\ 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated joint ventures 0 0 0 0.0 0 0 0 0.0
Financial joint ventures 0 0 0 0.0 0 0 0 0.0
Non-financial joint ventures 0 0 0 0.0 0 0 0 0.0
Recivables From Leasing Transactions 0 0 0 0.0 0 0 0 0.0
Finance lease receivables 0 0 0 0.0 0 0 0 0.0
Operational leasing receivables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Unearned income (-) 0 0 0 0.0 0 0 0 0.0
Derivative Financial Assets Held for Hedging 0 0 0 0.0/ 0 0 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Property and Equipment (Net) 1 0 1 1.1 2 0 2 3.8
Intangible Assets (Net) 0 0 0 0.2 0 0 0 0.5
Goodwill 0 0 0 0.0 0 0 0 0.0
Other 0 0 0 0.2 0 0 0 0.5
Real Estates for Investment Purpose (Net) 0 0 0 0.0 0 0 0 0.0
Assets for Tax 1 0 1 0.6 2 0 2 2.8
Current assets for tax 0 0 0 0.0 0 0 0 0.0
Deferred assets for tax 1 0 1 0.6 2 0 2 2.8
Prop.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Other Assets 5 22 27 19.7 5 0 6 9.7
Total Assets 110/ 29/ 139 100.0 51 6 57| 100.0
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Merrill Lynch Yatinm Bank A.S. December 2009
Liabilities
(USD Million)
Dec. 2009 % Dec. 2008 %
TC _ Total Distr, TC | FC  Total Distr.
Deposits 0 0 0 00 0 0 0 00
Deposits held by the Banks risk group 0 0 0 0.0 0 0 0 0.0
Other 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Trading 0 0 0 0.1 0 0 0 0.3
Funds Borrowed 0 84 84 60.2 0 18 18 314
Money Market Takings 7 0 7 4.8 0 0 0 0.0
Interbank money market takings 0 0 0 0.0 0 0 0 0.0
Istanbul Stock Exc. money market takings 0 0 0 0.0 0 0 0 0.0
Funds provided under repurchase agreements 7 0 7 4.8 0 0 0 0.0
Marketable Securities Issued (Net) 0 0 0 00 0 0 0 00
Bills 0 0 0 0.0 0 0 0 0.0
Asset backed securities 0 0 0 0.0 0 0 0 0.0
Bonds 0 0 0 0.0 0 0 0 0.0
Funds 0 0 0 00 0 0 0 00
Borrower funds 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Miscellaneous Payables 9 0 9 6.8 9 0 9 16.0
Other External Resources 0 0 0 0.0 0 0 0 0.0
Factoring Payables 0 0 0 0.0 0 0 0 0.0
Leasing Transactions Payables (Net) 0 0 0 0.0 0 0 0 0.0
Finance leasing payables 0 0 0 0.0 0 0 0 0.0
Operations leasing payables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Deferred finance leasing expenses (-) 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Hedging 0 0‘ 0 0.0‘ 0‘ 0‘ 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Provisions 6 0 6 43 2 0 2l 33
General provisions 0 0 0 0.2 0 0 0 0.2
Restructuring reserves 0 0 0 0.0 0 0 0 0.0
Reserves for employee benefit 5 0 5 3.4 1 0 1 2.1
Insurance technical reserves (Net) 0 0 0 0.0 0 0 0 0.0
Other provisions 1 0 1 0.8 0 0 1 1.0
Liabilities for Tax 1 0 1 0.8 2 0 2 29
Current liabilities for tax 1 0 1 0.8 2 0 2 2.9
Deferred liabilities for tax 0 0 0 0.0 0 0 0 0.0
Lia.for Pro.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Subordinated Loans 0 0 0 0.0 0 0 0 0.0
Shareholders' Equity 32 0 32 23.0 26 0 26 461
Paid-in capital 34 0 34 242 33 0 33 577
Supplementary capital 0 0 0 0.0 0 0 0 0.0
Share premium 0 0 0 0.0 0 0 0 0.0
Share cancellation profits 0 0 0 0.0 0 0 0 0.0
Valuation changes in marketable securities 0 0 0 0.0 0 0 0 0.0
Revaluation changes of property and equip. 0 0 0 0.0 0 0 0 0.0
Revaluation changes of intangible assets 0 0 0 0.0 0 0 0 0.0
Revaluation changes of real est.for inv. pur. 0 0 0 0.0 0 0 0 0.0
Free shares from inv.&ass.,subs.& joint vent. 0 0 0 0.0 0 0 0 0.0
Hedging funds (active part) 0 0 0 0.0 0 0 0 0.0
Val.inc.in pro.& equ.held for sale p.and term.ope. 0 0 0 0.0 0 0 0 0.0
Other capital reserves 0 0 0 0.0 0 0 0 0.0
Profit reserves 0 0 0 0.0 0 0 0 0.0
Legal reserves 0 0 0 0.0 0 0 0 0.0
Status reserves 0 0 0 0.0 0 0 0 0.0
Extraordinary reserves 0 0 0 0.0 0 0 0 0.0
Other profit reserves 0 0 0 0.0 0 0 0 0.0
Profit or loss -2 0 -2 -1.2 -7 0 7 -11.6
Prior years income/loss -7 0 -7 -4.9 -6 0 -6 -10.2
Current year income/loss 5 0 5 3.7 -1 0 -1 -1.5
Total Liabilities 55 84/ 139 100.0/ 39| 18| 57| 100.0
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Merrill Lynch Yatirnm Bank A.S.

Off Balance Sheet Commitments
(USD Million)

Dec. 2009

Dec. 2008

TC

FC

Total

TC

FC

Total

Guarantees and Warranties
Letters of guarantee
Bank acceptances
Letters of credit
Prefinancing given as guarantee
Endorsements
Other guarantees and warrantees
Commitments
Irrevocable commitments
Revocable commitments
Derivative Financial Instruments
Derivative finan. instruments held for hedging
Trading transactions
Custody and Pledged Securities
Items held in Custody
Pledged Items
Acccepted independent guaran. and warran.

Total Off Balance Sheet Commitments
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Income-Expenditure
(USD Million)

Dec. 2009

Dec. 2008

Interest Income
Interest on loans
Interest received from reserve deposits
Interest received from banks
Interest received from money market transactions
Interest received from marketable securities portfolio
Other interest income
Interest Expenses
Interest on deposits
Interest on money market transactions
Interest on funds borrowed
Interest on securities issued
Other interest expenses
Net Interest Income/Expenses
Net Fees and Commissions Income/Expenses
Fees and commissions received
Fees and commissions paid
Dividend Income
Trading Profit/Loss (net)
Profit/loss on trading account securities
Profit/losses on derivative financial transactions
Foreign exchange profit/loss
Other Operating Income
Total Operating Income/Expenses
Provision for Loan Losses or other Receivables (-)
Specific provisions of banks loans and other receivables*
General provision expenses*®
Other Operating Expenses (-)
Personnel Expenses*
Net Operating Profit/Loss
Surplus written as gain after merger
Profit/losses from equity method applied subsidiaries
Net monetory position gain/loss
Profit/Loss Before Taxes from Continuing Operations

Provisions for Taxes on Income from Continuing Operations (+)

Net Profit/Loss from Continuing Operations

Net Profit/Loss Before Taxes from Terminated Operations

Provisions for Taxes on Income from Terminated Operations (+)

Net Profit/Loss from Terminated Operations

Net Profit/Losses
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* Used from information and disclosures related to income statement".
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December 2009

Merrill Lynch Yatirnm Bank A.S.
Ratios
(%)

Dec. 2009 Dec. 2008
Capital Ratios
Shareholders’ Equity / (Amount subject to credit + market + operational risk) 721 108.9
Shareholders' Equity / Total Assets 23.0 46.1
(Shareholders' Equity - Permanent Assets) / Total Assets 20.3 38.2
Net On Balance Sheet Position / Total Shareholders' Equity -171.3 -47.6
Net On and Off Balance Sheet Position / Total Shareholders' Equity -0.8 316.0
Balance-Sheet Ratios
TC Assets / Total Assets 79.0 90.3
TC Liabilities / Total Liabilities 39.7 68.1
FC Assets / FC Liabilities 34.8 30.4
TC Deposits / Total Deposits - -
TC Loans / Total Loans and Receivables - -
Total Deposits / Total Assets 0.0 0.0
Funds Borrowed / Total Assets 60.2 31.4
Assets Quality
Financial Assets (net) / Total Assets 10.0 36.4
Total Loans and Receivables / Total Assets 0.0 0.0
Total Loans and Receivables / Total Deposits - -
Loans Under Follow-up (gross) / Total Loans and Receivables - -
Loans Under Follow-up (net) / Total Loans and Receivables - -
Specific Provisions / Loans Under Follow-up - -
Permanent Assets / Total Assets 2.7 7.9
Consumer Loans / Total Loans and Receivables - -
Liquidity
Liquid Assets / Total Assets 76.9 79.6
Liquid Assets / Short-term Liabilities 134.7 225.6
TC Liquid Assets / Total Assets 71.8 70.0
Profitability
Net Profit/Losses / Total Assets 3.7 -1.5
Net Profit/Losses / Total Shareholders' Equity 16.1 -3.2
Profit/Losses Before Taxes after Continuing Operations / Total Assets 4.8 -1.5
Income-Expenditure Structure
Net Interest Income After Specific Provisions / Total Assets 5.9 16.3
Net Interest Income After Specific Provisions / Total Operating Income (Expenses) 35.5 39.5
Non-interest Income (net) / Total Assets 10.6 25.0
Other Operating Expenses / Total Assets 11.6 26.2
Personnel Expenses / Other Operating Expenses 64.8 67.1
Non-interest Income (net) / Other Operating Expenses 92.0 95.1
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Nurol Yatinm Bankasi A.S.

Assets
(USD Million)
Dec. 2009 % Dec. 2008 %

TC  FC | Total Distr. TC  FC  Total Distr.
Cash and Balances with the Central Bank 6‘ 7‘ 12 104 1 ‘ 3‘ 4 a7
Fin.ass.where fair value cha. is refl.to I/S (Net) 3 0 3 24 2 0 2 21
Financial assets held for trading 3 0 3 2.4 2 0 2 2.1
Public sector debt securities 3 0 3 2.4 2 0 2 2.1
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Derivative financial assets held for trading 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Fin.assets clas. as fair value change is refl.to I/S 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Loans 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Banks o‘ 14‘ 14 11.7‘ 3‘ 10‘ 13 147
Money Market Securities 0 0 0 0.0 0 0 0 0.0
Interbank money market placements 0 0 0 0.0 0 0 0 0.0
Istanbul Stock Exc. money market placements 0 0 0 0.0 0 0 0 0.0
Receiv. from reverse repurchase agreements 0 0 0 0.0 0 0 0 0.0
Financial Assets Available for Sale (Net) 7 6/ 14 11.6 4 6 10 116
Securities representing a share in capital 4 6 1 9.2 0 6 6 7.2
Public sector debt securities 3 0 3 25 4 0 4 45
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Loans 22| 4 64 541 23| 27/ 50  56.6
Loans 22 41 63 53.3 20 27 47 54.0
Loans granted to the Banks risk group 19 37 56 47.4 11 11 22 24.6
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other 3 4 7 6.0 10 16 26 29.3
Loans under follow-up 16 0 16 13.7 17 0 17 19.0
Specific provisions (-) 15 0 15 12.9 14 0 14 16.3
Factoring Receivables o‘ o‘ 0 o.o‘ o‘ o‘ 0 00
Investments held to Maturity (Net) 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Investments and Associates (Net) 0\ 0\ 0 0.0\ 0\ 0\ 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated investments and associates 0 0 0 0.0 0 0 0 0.0
Financial investments and associates 0 0 0 0.0 0 0 0 0.0
Non-financial investments and associates 0 0 0 0.0 0 0 0 0.0
Subsidiaries (Net) 0 0 0 00 0 0 0 00
Financial subsidiaries 0 0 0 0.0 0 0 0 0.0
Non-financial subsidiaries 0 0 0 0.0 0 0 0 0.0
Joint Ventures (Business Partners) (Net) 0\ 0\ 0 0.0\ 0\ 0\ 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated joint ventures 0 0 0 0.0 0 0 0 0.0
Financial joint ventures 0 0 0 0.0 0 0 0 0.0
Non-financial joint ventures 0 0 0 0.0 0 0 0 0.0
Recivables From Leasing Transactions 0 0 0 0.3 0 4 4 4.5
Finance lease receivables 0 0 0 0.3 0 4 4 4.8
Operational leasing receivables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Unearned income (-) 0 0 0 0.0 0 0 0 0.3
Derivative Financial Assets Held for Hedging 0 0 0 0.0/ 0 0 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Property and Equipment (Net) 0 0 0 0.2 0 0 0 0.1
Intangible Assets (Net) 0 0 0 0.1 0 0 0 0.0
Goodwill 0 0 0 0.0 0 0 0 0.0
Other 0 0 0 0.1 0 0 0 0.0
Real Estates for Investment Purpose (Net) 7 0 7 6.0 0 0 0 0.0
Assets for Tax 0 0 0 0.0 1 0 1 1.0
Current assets for tax 0 0 0 0.0 0 0 0 0.0
Deferred assets for tax 0 0 0 0.0 1 0 1 1.0
Prop.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Other Assets 2 2 4 3.2 4 0 4 4.7
Total Assets 47| 70/ 117/ 100.0 37/ 50 88 100.0
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Nurol Yatinm Bankasi A.S. December 2009
Liabilities
(USD Million)
Dec. 2009 % Dec. 2008 %
TC FC | Total Distr TC = FC  Total Distr.
Deposits 0 0 0 00 0 0 0 00
Deposits held by the Banks risk group 0 0 0 0.0 0 0 0 0.0
Other 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Trading 0 0 0 0.0 0 0 0 0.0
Funds Borrowed 0 11 11 9.0 0 24 24 27.0
Money Market Takings 5 0 D) 4.0 1 0 1 1.2
Interbank money market takings 0 0 0 0.0 0 0 0 0.0
Istanbul Stock Exc. money market takings 0 0 0 0.0 0 0 0 0.0
Funds provided under repurchase agreements 5 0 5 4.0 1 0 1 1.2
Marketable Securities Issued (Net) 0 0 0 00 0 0 0 00
Bills 0 0 0 0.0 0 0 0 0.0
Asset backed securities 0 0 0 0.0 0 0 0 0.0
Bonds 0 0 0 0.0 0 0 0 0.0
Funds 5 57| 62 531 4 25 29 327
Borrower funds 5 57 62 53.1 4 25 29 32.7
Others 0 0 0 0.0 0 0 0 0.0
Miscellaneous Payables 0 2 2 1.9 0 1 1 1.4
Other External Resources 0 0 0 0.1 0 1 1 0.6
Factoring Payables 0 0 0 0.0 0 0 0 0.0
Leasing Transactions Payables (Net) 0 0 0 0.0 0 0 0 0.0
Finance leasing payables 0 0 0 0.0 0 0 0 0.0
Operations leasing payables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Deferred finance leasing expenses (-) 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Hedging 0 0‘ 0 0.0‘ 0‘ 0‘ 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Provisions 1 0 1 11 1) 0 1 1.0
General provisions 1 0 1 0.7 1 0 1 0.6
Restructuring reserves 0 0 0 0.0 0 0 0 0.0
Reserves for employee benefit 0 0 0 0.3 0 0 0 0.2
Insurance technical reserves (Net) 0 0 0 0.0 0 0 0 0.0
Other provisions 0 0 0 0.1 0 0 0 0.2
Liabilities for Tax 0 0 0 0.2 0 0 0 0.2
Current liabilities for tax 0 0 0 0.1 0 0 0 0.2
Deferred liabilities for tax 0 0 0 0.1 0 0 0 0.0
Lia.for Pro.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Subordinated Loans 0 0 0 0.0 0 0 0 0.0
Shareholders' Equity 36 0 36 30.6 32 0 32 35.9
Paid-in capital 30 0 300 258 30 0 30 336
Supplementary capital 3 0 3 21 0 0 0 0.5
Share premium 0 0 0 0.0 0 0 0 0.0
Share cancellation profits 0 0 0 0.0 0 0 0 0.0
Valuation changes in marketable securities 3 0 3 2.1 0 0 0 0.5
Revaluation changes of property and equip. 0 0 0 0.0 0 0 0 0.0
Revaluation changes of intangible assets 0 0 0 0.0 0 0 0 0.0
Revaluation changes of real est.for inv. pur. 0 0 0 0.0 0 0 0 0.0
Free shares from inv.&ass.,subs.& joint vent. 0 0 0 0.0 0 0 0 0.0
Hedging funds (active part) 0 0 0 0.0 0 0 0 0.0
Val.inc.in pro.& equ.held for sale p.and term.ope. 0 0 0 0.0 0 0 0 0.0
Other capital reserves 0 0 0 0.0 0 0 0 0.0
Profit reserves 0 0 0 0.4 0 0 0 0.5
Legal reserves 0 0 0 0.4 0 0 0 0.5
Status reserves 0 0 0 0.0 0 0 0 0.0
Extraordinary reserves 0 0 0 0.0 0 0 0 0.0
Other profit reserves 0 0 0 0.0 0 0 0 0.0
Profit or loss 3 0 3 2.3 1 0 1 1.3
Prior years income/loss 1 0 1 1.0 0 0 0 0.1
Current year income/loss 2 0 2 1.3 1 0 1 1.2
Total Liabilities 47 70/ 117/ 100.0/ 38| 50/ 88 100.0
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Nurol Yatinm Bankasi A.S.

Off Balance Sheet Commitments

(USD Million)
Dec. 2009 Dec. 2008
TC  FC Total TC | FC Total
Guarantees and Warranties 50/ 91 141 17| 120 137
Letters of guarantee 50 87 137 17 116 134
Bank acceptances 0 0 0 0 0 0
Letters of credit 0 4 4 0 4 4
Prefinancing given as guarantee 0 0 0 0 0 0
Endorsements 0 0 0 0 0 0
Other guarantees and warrantees 0 0 0 0 0 0
Commitments 0 0 0 0 0 1
Irrevocable commitments 0 0 0 0 0 1
Revocable commitments 0 0 0 0 0 0
Derivative Financial Instruments 0\ 0 0 0\ 0 0
Derivative finan. instruments held for hedging 0 0 0 0 0 0
Trading transactions 0 0 0 0 0 0
Custody and Pledged Securities 21| 36 57 18| 32 51
Items held in Custody 1 7 7 1 8 9
Pledged Items 21 29 50 17 25 42
Acccepted independent guaran. and warran. 0 0 0 0 0 0
Total Off Balance Sheet Commitments 72 127 198 36 153 188
Income-Expenditure
(USD Million)
| Dec.2009 @ Dec. 2008

Interest Income
Interest on loans
Interest received from reserve deposits
Interest received from banks
Interest received from money market transactions
Interest received from marketable securities portfolio
Other interest income
Interest Expenses
Interest on deposits
Interest on money market transactions
Interest on funds borrowed
Interest on securities issued
Other interest expenses
Net Interest Income/Expenses
Net Fees and Commissions Income/Expenses
Fees and commissions received
Fees and commissions paid
Dividend Income
Trading Profit/Loss (net)
Profit/loss on trading account securities
Profit/losses on derivative financial transactions
Foreign exchange profit/loss
Other Operating Income
Total Operating Income/Expenses
Provision for Loan Losses or other Receivables (-)
Specific provisions of banks loans and other receivables*
General provision expenses*®
Other Operating Expenses (-)
Personnel Expenses*
Net Operating Profit/Loss
Surplus written as gain after merger
Profit/losses from equity method applied subsidiaries
Net monetory position gain/loss
Profit/Loss Before Taxes from Continuing Operations

Provisions for Taxes on Income from Continuing Operations (+)

Net Profit/Loss from Continuing Operations

Net Profit/Loss Before Taxes from Terminated Operations

Provisions for Taxes on Income from Terminated Operations (+)

Net Profit/Loss from Terminated Operations

Net Profit/Losses
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* Used from information and disclosures related to income statement".
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December 2009

Nurol Yatinnm Bankasi A.S.
Ratios
(%)

Dec. 2009 Dec. 2008
Capital Ratios
Shareholders’ Equity / (Amount subject to credit + market + operational risk) 247 222
Shareholders' Equity / Total Assets 30.6 35.9
(Shareholders' Equity - Permanent Assets) / Total Assets 29.6 33.0
Net On Balance Sheet Position / Total Shareholders' Equity 0.9 0.7
Net On and Off Balance Sheet Position / Total Shareholders' Equity 0.9 0.7
Balance-Sheet Ratios
TC Assets / Total Assets 40.2 42.6
TC Liabilities / Total Liabilities 40.4 42.8
FC Assets / FC Liabilities 100.4 100.3
TC Deposits / Total Deposits - -
TC Loans / Total Loans and Receivables 35.3 45.6
Total Deposits / Total Assets 0.0 0.0
Funds Borrowed / Total Assets 9.0 27.0
Assets Quality
Financial Assets (net) / Total Assets 14.0 13.7
Total Loans and Receivables / Total Assets 54.1 56.6
Total Loans and Receivables / Total Deposits - -
Loans Under Follow-up (gross) / Total Loans and Receivables 25.3 33.5
Loans Under Follow-up (net) / Total Loans and Receivables 1.4 47
Specific Provisions / Loans Under Follow-up 94.5 85.9
Permanent Assets / Total Assets 1.0 2.8
Consumer Loans / Total Loans and Receivables 0.3 0.6
Liquidity
Liquid Assets / Total Assets 36.1 33.1
Liquid Assets / Short-term Liabilities 130.6 127.8
TC Liquid Assets / Total Assets 13.4 11.0
Profitability
Net Profit/Losses / Total Assets 1.3 1.2
Net Profit/Losses / Total Shareholders' Equity 4.4 3.3
Profit/Losses Before Taxes after Continuing Operations / Total Assets 1.7 1.6
Income-Expenditure Structure
Net Interest Income After Specific Provisions / Total Assets 4.3 6.1
Net Interest Income After Specific Provisions / Total Operating Income (Expenses) 63.1 87.2
Non-interest Income (net) / Total Assets 2.1 0.6
Other Operating Expenses / Total Assets 4.5 5.0
Personnel Expenses / Other Operating Expenses 47.9 49.0
Non-interest Income (net) / Other Operating Expenses 46.7 1.7
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Taib Yatirnm Bank A.S.

Assets
(USD Million)
Dec. 2009 % Dec. 2008 %

TC  FC | Total Distr. TC  FC  Total Distr.
Cash and Balances with the Central Bank o‘ o‘ 0 22 o‘ o‘ o 08
Fin.ass.where fair value cha. is refl.to I/S (Net) 0 0 0 it 1 0 1 6.6
Financial assets held for trading 0 0 0 1.1 1 0 1 6.6
Public sector debt securities 0 0 0 1.1 1 0 1 6.5
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Derivative financial assets held for trading 0 0 0 0.0 0 0 0 0.1
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Fin.assets clas. as fair value change is refl.to I/S 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Loans 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Banks o‘ o‘ 0 1.6‘ o‘ 2‘ 2 129
Money Market Securities 0 0 0 24 1 0 1 4.6
Interbank money market placements 0 0 0 24 0 0 0 0.0
Istanbul Stock Exc. money market placements 0 0 0 0.0 0 0 0 0.0
Receiv. from reverse repurchase agreements 0 0 0 0.0 1 0 1 4.6
Financial Assets Available for Sale (Net) 0 0 0 0.0/ 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Loans 0 0 0 0.6/ 1) 0 1 4.2
Loans 0 0 0 0.6 1 0 1 4.2
Loans granted to the Banks risk group 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other 0 0 0 0.6 1 0 1 4.2
Loans under follow-up 0 0 0 0.2 0 0 0 0.3
Specific provisions (-) 0 0 0 0.2 0 0 0 0.3
Factoring Receivables 0 0 0 0.0 0 0 0 0.0
Investments held to Maturity (Net) 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Investments and Associates (Net) 0\ 0\ 0 0.0\ 0\ 0\ 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated investments and associates 0 0 0 0.0 0 0 0 0.0
Financial investments and associates 0 0 0 0.0 0 0 0 0.0
Non-financial investments and associates 0 0 0 0.0 0 0 0 0.0
Subsidiaries (Net) 15| 0 15| 90.4/ 10| 0 10  69.1
Financial subsidiaries 10 0 10 59.0 10 0 10 69.1
Non-financial subsidiaries 5 0 5 31.5 0 0 0 0.1
Joint Ventures (Business Partners) (Net) 0\ 0\ 0 0.0\ 0\ 0\ 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated joint ventures 0 0 0 0.0 0 0 0 0.0
Financial joint ventures 0 0 0 0.0 0 0 0 0.0
Non-financial joint ventures 0 0 0 0.0 0 0 0 0.0
Recivables From Leasing Transactions 0 0 0 0.0 0 0 0 0.0
Finance lease receivables 0 0 0 0.0 0 0 0 0.0
Operational leasing receivables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Unearned income (-) 0 0 0 0.0 0 0 0 0.0
Derivative Financial Assets Held for Hedging 0 0 0 0.0/ 0 0 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Property and Equipment (Net) 0 0 0 0.9 0 0 0 0.7
Intangible Assets (Net) 0 0 0 0.2 0 0 0 0.1
Goodwill 0 0 0 0.0 0 0 0 0.0
Other 0 0 0 0.2 0 0 0 0.1
Real Estates for Investment Purpose (Net) 0 0 0 0.0 0 0 0 0.0
Assets for Tax 0 0 0 0.0 0 0 0 0.0
Current assets for tax 0 0 0 0.0 0 0 0 0.0
Deferred assets for tax 0 0 0 0.0 0 0 0 0.0
Prop.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Other Assets 0 0 0 0.6 0 0 0 1.0
Total Assets 17 0 17| 100.0, 12| 2| 14/ 100.0
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Taib Yatirnm Bank A.S. December 2009
Liabilities
(USD Million)
Dec. 2009 % Dec. 2008 %
TC FC | Total Distr., TC  Total Distr.
Deposits 0 0 0 00 0 0 0 00
Deposits held by the Banks risk group 0 0 0 0.0 0 0 0 0.0
Other 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Trading 0 0 0 0.0 0 0 0 0.1
Funds Borrowed 0 0 0 1.2 0 0 0 2.0
Money Market Takings 0 0 0 0.0 1 0 1 4.9
Interbank money market takings 0 0 0 0.0 0 0 0 0.0
Istanbul Stock Exc. money market takings 0 0 0 0.0 0 0 0 0.0
Funds provided under repurchase agreements 0 0 0 0.0 1 0 1 4.9
Marketable Securities Issued (Net) 0 0 0 00 0 0 0 00
Bills 0 0 0 0.0 0 0 0 0.0
Asset backed securities 0 0 0 0.0 0 0 0 0.0
Bonds 0 0 0 0.0 0 0 0 0.0
Funds 0 0 0 00 0 0 0 00
Borrower funds 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Miscellaneous Payables 5 0 5 32.2 0 0 0 1.3
Other External Resources 0 0 0 0.0 0 0 0 0.0
Factoring Payables 0 0 0 0.0 0 0 0 0.0
Leasing Transactions Payables (Net) 0 0 0 0.0 0 0 0 0.0
Finance leasing payables 0 0 0 0.0 0 0 0 0.0
Operations leasing payables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Deferred finance leasing expenses (-) 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Hedging 0 0‘ 0 0.0‘ 0‘ 0‘ 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Provisions 0 0 o 17 0 0 0 1.2
General provisions 0 0 0 0.9 0 0 0 0.9
Restructuring reserves 0 0 0 0.0 0 0 0 0.0
Reserves for employee benefit 0 0 0 0.6 0 0 0 0.3
Insurance technical reserves (Net) 0 0 0 0.0 0 0 0 0.0
Other provisions 0 0 0 0.2 0 0 0 0.0
Liabilities for Tax 0 0 0 03 0 0 0 05
Current liabilities for tax 0 0 0 0.3 0 0 0 0.5
Deferred liabilities for tax 0 0 0 0.0 0 0 0 0.0
Lia.for Pro.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Subordinated Loans 0 0 0 0.0 0 0 0 0.0
Shareholders' Equity 1 0 1 64.6 13 0 13 90.0
Paid-in capital 18 0 18 107.8 18 0 18 126.2
Supplementary capital 0 0 0 0.0 0 0 0 0.0
Share premium 0 0 0 0.0 0 0 0 0.0
Share cancellation profits 0 0 0 0.0 0 0 0 0.0
Valuation changes in marketable securities 0 0 0 0.0 0 0 0 0.0
Revaluation changes of property and equip. 0 0 0 0.0 0 0 0 0.0
Revaluation changes of intangible assets 0 0 0 0.0 0 0 0 0.0
Revaluation changes of real est.for inv. pur. 0 0 0 0.0 0 0 0 0.0
Free shares from inv.&ass.,subs.& joint vent. 0 0 0 0.0 0 0 0 0.0
Hedging funds (active part) 0 0 0 0.0 0 0 0 0.0
Val.inc.in pro.& equ.held for sale p.and term.ope. 0 0 0 0.0 0 0 0 0.0
Other capital reserves 0 0 0 0.0 0 0 0 0.0
Profit reserves 0 0 0 1.3 0 0 0 1.5
Legal reserves 0 0 0 0.1 0 0 0 0.1
Status reserves 0 0 0 1.2 0 0 0 1.4
Extraordinary reserves 0 0 0 0.0 0 0 0 0.0
Other profit reserves 0 0 0 0.0 0 0 0 0.0
Profit or loss -8 0 -8 -445 -5 0 -5 377
Prior years income/loss -5 0 -5 -32.2 -3 0 -3 -233
Current year income/loss -2 0 -2 -123 -2 0 -2 -143
Total Liabilities 17 0 17| 100.0| 14 0 14, 100.0
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Taib Yatirnm Bank A.S.

Off Balance Sheet Commitments
(USD Million)

Dec. 2009

Dec. 2008

TC

FC

Total

TC

FC

Total

Guarantees and Warranties
Letters of guarantee
Bank acceptances
Letters of credit
Prefinancing given as guarantee
Endorsements
Other guarantees and warrantees
Commitments
Irrevocable commitments
Revocable commitments
Derivative Financial Instruments
Derivative finan. instruments held for hedging
Trading transactions
Custody and Pledged Securities
Items held in Custody
Pledged Items
Acccepted independent guaran. and warran.

Total Off Balance Sheet Commitments
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Income-Expenditure
(USD Million)

Dec. 2009

Dec. 2008

Interest Income
Interest on loans
Interest received from reserve deposits
Interest received from banks
Interest received from money market transactions
Interest received from marketable securities portfolio
Other interest income
Interest Expenses
Interest on deposits
Interest on money market transactions
Interest on funds borrowed
Interest on securities issued
Other interest expenses
Net Interest Income/Expenses
Net Fees and Commissions Income/Expenses
Fees and commissions received
Fees and commissions paid
Dividend Income
Trading Profit/Loss (net)
Profit/loss on trading account securities
Profit/losses on derivative financial transactions
Foreign exchange profit/loss
Other Operating Income
Total Operating Income/Expenses
Provision for Loan Losses or other Receivables (-)
Specific provisions of banks loans and other receivables*
General provision expenses*®
Other Operating Expenses (-)
Personnel Expenses*
Net Operating Profit/Loss
Surplus written as gain after merger
Profit/losses from equity method applied subsidiaries
Net monetory position gain/loss
Profit/Loss Before Taxes from Continuing Operations

Provisions for Taxes on Income from Continuing Operations (+)

Net Profit/Loss from Continuing Operations

Net Profit/Loss Before Taxes from Terminated Operations

Provisions for Taxes on Income from Terminated Operations (+)

Net Profit/Loss from Terminated Operations

Net Profit/Losses

- WO OO _,0000_,r00000000D0D0OOO0DO0OO0OCOO0OOO

Q
OoN

- WO OO0 =20 000000D0O0B00D00D0D0BO0 000000 =

0
O N

* Used from information and disclosures related to income statement".

11-218




December 2009

Taib Yatirnm Bank A.S.
Ratios
(%)

Dec. 2009 Dec. 2008
Capital Ratios
Shareholders’ Equity / (Amount subject to credit + market + operational risk) 60.2 78.5
Shareholders' Equity / Total Assets 64.6 90.0
(Shareholders' Equity - Permanent Assets) / Total Assets -26.9 20.1
Net On Balance Sheet Position / Total Shareholders' Equity 0.7 13.8
Net On and Off Balance Sheet Position / Total Shareholders' Equity 0.7 13.8
Balance-Sheet Ratios
TC Assets / Total Assets 97.9 86.7
TC Liabilities / Total Liabilities 98.0 99.1
FC Assets / FC Liabilities 105.6 1,452.5
TC Deposits / Total Deposits - -
TC Loans / Total Loans and Receivables 100.0 100.0
Total Deposits / Total Assets 0.0 0.0
Funds Borrowed / Total Assets 1.2 2.0
Assets Quality
Financial Assets (net) / Total Assets 1.1 6.6
Total Loans and Receivables / Total Assets 0.6 4.2
Total Loans and Receivables / Total Deposits - -
Loans Under Follow-up (gross) / Total Loans and Receivables 411 6.7
Loans Under Follow-up (net) / Total Loans and Receivables 0.0 0.0
Specific Provisions / Loans Under Follow-up 100.0 100.0
Permanent Assets / Total Assets 91.4 69.9
Consumer Loans / Total Loans and Receivables 0.0 0.0
Liquidity
Liquid Assets / Total Assets 7.3 24.9
Liquid Assets / Short-term Liabilities 3171 299.3
TC Liquid Assets / Total Assets 5.4 11.8
Profitability
Net Profit/Losses / Total Assets -12.3 -14.3
Net Profit/Losses / Total Shareholders' Equity -19.1 -15.9
Profit/Losses Before Taxes after Continuing Operations / Total Assets -12.3 -14.3
Income-Expenditure Structure
Net Interest Income After Specific Provisions / Total Assets 0.0 2.8
Net Interest Income After Specific Provisions / Total Operating Income (Expenses) 0.8 47.5
Non-interest Income (net) / Total Assets 4.9 3.1
Other Operating Expenses / Total Assets 16.3 19.6
Personnel Expenses / Other Operating Expenses 46.1 50.5
Non-interest Income (net) / Other Operating Expenses 29.9 16.0
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Tiurk Eximbank

Assets
(USD Million)
Dec. 2009 % Dec. 2008 %

TC  FC | Total Distr, TC = FC | Total Distr.
Cash and Balances with the Central Bank o‘ o‘ 0 00 o‘ o‘ o 00
Fin.ass.where fair value cha. is refl.to I/S (Net) 104 8 112 2.6 26 15 42 1.3
Financial assets held for trading 104 8 112 2.6 26 15 42 1.3
Public sector debt securities 99 2 101 2.3 24 5 29 0.9
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Derivative financial assets held for trading 5 6 11 0.3 2 10 12 0.4
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Fin.assets clas. as fair value change is refl.to I/S 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Loans 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Banks 75‘ 433‘ 513 11 .8‘ 70 ‘ 24 ‘ 9 29
Money Market Securities 871 0 871 20.0 304 0 304 9.4
Interbank money market placements 871 0 871 20.0 304 0 304 9.4
Istanbul Stock Exc. money market placements 0 0 (1] 0.0 0 0 0 0.0
Receiv. from reverse repurchase agreements 0 0 0 0.0 0 0 0 0.0
Financial Assets Available for Sale (Net) 9\ 0\ 9 0.2\ 2 0\ 2 0.1
Securities representing a share in capital 9 0 9 0.2 2 0 2 0.1
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Loans 898 1,730 2,628  60.2] 1,423 1,209 2,632 81.0
Loans 898 1,730 2,628 60.2 1,423 1,209 2,632 81.0
Loans granted to the Banks risk group 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other 898 1,730 2,628 60.2 1,423 1,209 2,632 81.0
Loans under follow-up 70 0 70 1.6 37 0 37 1.1
Specific provisions (-) 70 0 70 1.6 37 0 37 1.1
Factoring Receivables 0 0 0 0.0 0 0 0 0.0
Investments held to Maturity (Net) 174 33 208 4.8 124 B85 159 4.9
Public sector debt securities 174 33 208 4.8 124 35 159 4.9
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Investments and Associates (Net) 0\ 0\ 0 0.0\ 0\ 0\ 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated investments and associates 0 0 0 0.0 0 0 0 0.0
Financial investments and associates 0 0 0 0.0 0 0 0 0.0
Non-financial investments and associates 0 0 0 0.0 0 0 0 0.0
Subsidiaries (Net) (] 0 0 00 0 0 0 00
Financial subsidiaries 0 0 0 0.0 0 0 0 0.0
Non-financial subsidiaries 0 0 0 0.0 0 0 0 0.0
Joint Ventures (Business Partners) (Net) (] 0 o 00 0 0 0 00
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated joint ventures 0 0 0 0.0 0 0 0 0.0
Financial joint ventures 0 0 0 0.0 0 0 0 0.0
Non-financial joint ventures 0 0 0 0.0 0 0 0 0.0
Recivables From Leasing Transactions 0 0 0 0.0 0 0 0 0.0
Finance lease receivables 0 0 0 0.0 0 0 0 0.0
Operational leasing receivables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Unearned income (-) 0 0 0 0.0 0 0 0 0.0
Derivative Financial Assets Held for Hedging 0 0 o 00 0 0 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Property and Equipment (Net) 5 0 5 0.1 5 0 5 0.2
Intangible Assets (Net) 0 0 0 0.0 0 0 0 0.0
Goodwill 0 0 0 0.0 0 0 0 0.0
Other 0 0 0 0.0 0 0 0 0.0
Real Estates for Investment Purpose (Net) 0 0 0 0.0 0 0 0 0.0
Assets for Tax 0 0 0 0.0 0 0 0 0.0
Current assets for tax 0 0 0 0.0 0 0 0 0.0
Deferred assets for tax 0 0 0 0.0 0 0 0 0.0
Prop.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Other Assets 8 7 15 0.3 3 7 10 0.3
Total Assets 2,146/ 2,216 4,362 100.0/ 1,957 1,291 3,248 100.0
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Tiurk Eximbank December 2009
Liabilities
(USD Million)
Dec. 2009 % Dec. 2008 %
TC FC  Total Dist, TC  FC | Total Distr.
Deposits 0 0 0 00 0 0 o 00
Deposits held by the Banks risk group 0 0 0 0.0 0 0 0 0.0
Other 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Trading 0 3 4 0.1 0 4 4 0.1
Funds Borrowed 0 1,220 1,220 28.0 0 586 586  18.1
Money Market Takings 0 0 0 0.0 0 10 10 0.3
Interbank money market takings 0 0 0 0.0 0 10 10 0.3
Istanbul Stock Exc. money market takings 0 0 0 0.0 0 0 0 0.0
Funds provided under repurchase agreements 0 0 0 0.0 0 0 0 0.0
Marketable Securities Issued (Net) 0 0\ 0 0.0\ O\ 0\ 0 0.0
Bills 0 0 0 0.0 0 0 0 0.0
Asset backed securities 0 0 0 0.0 0 0 0 0.0
Bonds 0 0 0 0.0 0 0 0 0.0
Funds 5 0 5 04| 4 0 4 o041
Borrower funds 0 0 0 0.0 0 0 0 0.0
Others 5 0 5 0.1 4 0 4 0.1
Miscellaneous Payables 7 4 11 0.2 7 1 8 0.3
Other External Resources 258 209 467 10.7 312 182 494  15.2
Factoring Payables 0 0 0 0.0 0 0 0 0.0
Leasing Transactions Payables (Net) 0 0 0 0.0 0 0 0 0.0
Finance leasing payables 0 0 0 0.0 0 0 0 0.0
Operations leasing payables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Deferred finance leasing expenses (-) 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Hedging 0 0 o 0.0 0 0 0 00
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Provisions 55 0 55 1.3 49| 0 49 15
General provisions 17 0 17 0.4 14 0 14 0.4
Restructuring reserves 0 0 0 0.0 0 0 0 0.0
Reserves for employee benefit 10 0 10 0.2 9 0 9 0.3
Insurance technical reserves (Net) 0 0 0 0.0 0 0 0 0.0
Other provisions 28 0 28 0.6 26 0 26 0.8
Liabilities for Tax 1 0 1 0.0 1] 0 1 00
Current liabilities for tax 1 0 1 0.0 1 0 1 0.0
Deferred liabilities for tax 0 0 0 0.0 0 0 0 0.0
Lia.for Pro.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Subordinated Loans 0 142 142 3.3 0 159 159 4.9
Shareholders' Equity 2,458 0 2,459 56.4 1,931 0 1,931 59.5
Paid-in capital 1,345 0 1,345 30.8 872 0 872 26.8
Supplementary capital 408 0 408 9.4 508 0 508 15.6
Share premium 0 0 0 0.0 0 0 0 0.0
Share cancellation profits 0 0 0 0.0 0 0 0 0.0
Valuation changes in marketable securities 5 0 5 0.1 -1 0 -1 0.0
Revaluation changes of property and equip. 0 0 0 0.0 0 0 0 0.0
Revaluation changes of intangible assets 0 0 0 0.0 0 0 0 0.0
Revaluation changes of real est.for inv. pur. 0 0 0 0.0 0 0 0 0.0
Free shares from inv.&ass.,subs.& joint vent. 0 0 0 0.0 0 0 0 0.0
Hedging funds (active part) 0 0 0 0.0 0 0 0 0.0
Val.inc.in pro.& equ.held for sale p.and term.ope. 0 0 0 0.0 0 0 0 0.0
Other capital reserves 403 0 403 9.2 509 0 509 15.7
Profit reserves 476 0 476 10.9 308 0 308 9.5
Legal reserves 102 0 102 23 88 0 88 2.7
Status reserves 0 0 0 0.0 0 0 0 0.0
Extraordinary reserves 358 0 358 8.2 205 0 205 6.3
Other profit reserves 15 0 15 0.4 15 0 15 0.5
Profit or loss 230 0 230 5.3 244 0 244 7.5
Prior years income/loss 0 0 0 0.0 0 0 0 0.0
Current year income/loss 230 0 230 5.3 244 0 244 7.5
Total Liabilities 2,784 1,579 4,362 100.0 2,304 944 3,248 100.0
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Tirk Eximbank

Off Balance Sheet Commitments

(USD Million)
Dec. 2009 Dec. 2008
TC | FC Total TC  FC Total
Guarantees and Warranties 0 566 566 0 236 236
Letters of guarantee 0 0 0 0 0 0
Bank acceptances 0 0 0 0 0 0
Letters of credit 0 0 0 0 0 0
Prefinancing given as guarantee 0 0 0 0 0 0
Endorsements 0 324 324 0 0 0
Other guarantees and warrantees 0 242 242 0 236 236
Commitments 1] 9 10 0 14 14
Irrevocable commitments 1 9 10 0 14 14
Revocable commitments 0 0 0 0 0 0
Derivative Financial Instruments 377\ 530 907 77\ 267 344
Derivative finan. instruments held for hedging 0 0 0 0 0 0
Trading transactions 377 530 907 77 267 344
Custody and Pledged Securities 21| 114 135 13| 64 76
Items held in Custody 0 0 0 0 0 (1]
Pledged Items 21 114 135 13 64 76
Acccepted independent guaran. and warran. 0 0 0 0 0 0
Total Off Balance Sheet Commitments 399 1,219 1,618 89 581 671
Income-Expenditure
(USD Million)
| Dec.2009 Dec. 2008
Interest Income \ 294 308
Interest on loans 217 234
Interest received from reserve deposits 0 0
Interest received from banks 7 15
Interest received from money market transactions 45 30
Interest received from marketable securities portfolio 25 28
Other interest income 0 0
Interest Expenses 34 31
Interest on deposits 0 0
Interest on money market transactions 34 31
Interest on funds borrowed 0 0
Interest on securities issued 0 0
Other interest expenses 0 0
Net Interest Income/Expenses ‘ 260 277
Net Fees and Commissions Income/Expenses -4 -2
Fees and commissions received 2 0
Fees and commissions paid 6 2
Dividend Income 0 0
Trading Profit/Loss (net) 27 10
Profit/loss on trading account securities 2 -44
Profit/losses on derivative financial transactions 41 0
Foreign exchange profit/loss -16 54
Other Operating Income ‘ 24 21
Total Operating Income/Expenses 307 306
Provision for Loan Losses or other Receivables (-) 37 17
Specific provisions of banks loans and other receivables* 33 8
General provision expenses*® 3 4
Other Operating Expenses (-) 39 46
Personnel Expenses* 15 18
Net Operating Profit/Loss \ 230 244
Surplus written as gain after merger 0 0
Profit/losses from equity method applied subsidiaries 0 0
Net monetory position gain/loss 0 0
Profit/Loss Before Taxes from Continuing Operations \ 230 244
Provisions for Taxes on Income from Continuing Operations (+) 0 0
Net Profit/Loss from Continuing Operations 230 244
Net Profit/Loss Before Taxes from Terminated Operations 0 0
Provisions for Taxes on Income from Terminated Operations (+) 0 0
Net Profit/Loss from Terminated Operations \ 0 0
Net Profit/Losses \ 230 244

* Used from information and disclosures related to income statement".
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December 2009

Tirk Eximbank
Ratios
(%)

Dec. 2009 Dec. 2008
Capital Ratios
Shareholders’ Equity / (Amount subject to credit + market + operational risk) 125.7 104.9
Shareholders' Equity / Total Assets 56.4 59.5
(Shareholders' Equity - Permanent Assets) / Total Assets 56.2 59.3
Net On Balance Sheet Position / Total Shareholders' Equity 15.3 4.5
Net On and Off Balance Sheet Position / Total Shareholders' Equity 0.5 1.1
Balance-Sheet Ratios
TC Assets / Total Assets 49.2 60.3
TC Liabilities / Total Liabilities 63.8 70.9
FC Assets / FC Liabilities 140.4 136.7
TC Deposits / Total Deposits - -
TC Loans / Total Loans and Receivables 34.2 54.1
Total Deposits / Total Assets 0.0 0.0
Funds Borrowed / Total Assets 28.0 18.1
Assets Quality
Financial Assets (net) / Total Assets 7.5 6.3
Total Loans and Receivables / Total Assets 60.2 81.0
Total Loans and Receivables / Total Deposits - -
Loans Under Follow-up (gross) / Total Loans and Receivables 2.6 1.4
Loans Under Follow-up (net) / Total Loans and Receivables 0.0 0.0
Specific Provisions / Loans Under Follow-up 100.0 100.0
Permanent Assets / Total Assets 0.1 0.2
Consumer Loans / Total Loans and Receivables 0.1 0.1
Liquidity
Liquid Assets / Total Assets 34.5 13.6
Liquid Assets / Short-term Liabilities 12,739.0 2,064.8
TC Liquid Assets / Total Assets 24.3 124
Profitability
Net Profit/Losses / Total Assets 5.3 7.5
Net Profit/Losses / Total Shareholders' Equity 9.4 12.6
Profit/Losses Before Taxes after Continuing Operations / Total Assets 5.3 7.5
Income-Expenditure Structure
Net Interest Income After Specific Provisions / Total Assets 5.2 8.3
Net Interest Income After Specific Provisions / Total Operating Income (Expenses) 74.2 87.9
Non-interest Income (net) / Total Assets 1.1 0.9
Other Operating Expenses / Total Assets 0.9 1.4
Personnel Expenses / Other Operating Expenses 37.6 39.2
Non-interest Income (net) / Other Operating Expenses 118.6 64.3
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Turkiye Kalkinma Bankasi A.S.

Assets
(USD Million)
Dec. 2009 % Dec. 2008 %

TC  FC | Total Distr. TC  FC  Total Distr.
Cash and Balances with the Central Bank o‘ o‘ 0 00 o‘ o‘ 0 00
Fin.ass.where fair value cha. is refl.to I/S (Net) 83 0 83 9.6 72 0 72 10.7
Financial assets held for trading 83 0 83 9.6 72 0 72 10.7
Public sector debt securities 83 0 83 9.6 72 0 72 10.7
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Derivative financial assets held for trading 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Fin.assets clas. as fair value change is refl.to I/S 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Loans 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Banks 4‘ 53‘ 57 6.6‘ 3‘ 28‘ 31 4.7
Money Market Securities 74 0 74 8.6 112 0 112 16.6
Interbank money market placements 74 0 74 8.6 112 0 112 16.6
Istanbul Stock Exc. money market placements 0 0 0 0.0 0 0 0 0.0
Receiv. from reverse repurchase agreements 0 0 0 0.0 0 0 0 0.0
Financial Assets Available for Sale (Net) 3| 0 3 0.4/ 4 0 4 0.7
Securities representing a share in capital 1 0 1 0.1 1 0 1 0.1
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other marketable securities 2 0 2 0.3 4 0 4 0.6
Loans 163 377 539  62.3 166/ 221 387, 575
Loans 144 377 521 60.2 166 221 387 57.5
Loans granted to the Banks risk group 1 0 1 0.1 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other 143 377 520 60.1 166 221 387 57.5
Loans under follow-up 63 0 63 7.3 43 0 43 6.3
Specific provisions (-) 44 0 44 5.1 43 0 43 6.3
Factoring Receivables o‘ o‘ 0 o.o‘ o‘ o‘ 0 00
Investments held to Maturity (Net) 54 0 54 6.2 17 0 17 25
Public sector debt securities 54 0 54 6.2 17 0 17 2.5
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Investments and Associates (Net) 3\ 1 \ 4 0.5\ 3\ 0\ 4 0.6
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated investments and associates 3 1 4 0.5 3 0 4 0.6
Financial investments and associates 0 1 1 0.1 0 0 0 0.1
Non-financial investments and associates 3 0 3 0.4 3 0 3 0.5
Subsidiaries (Net) 8 0 8 0.9\ 7 0 7 1.0
Financial subsidiaries 6 0 6 0.7 6 0 6 0.9
Non-financial subsidiaries 2 0 2 0.2 1 0 1 0.2
Joint Ventures (Business Partners) (Net) 0\ 0\ 0 0.0\ 0\ 0\ 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated joint ventures 0 0 0 0.0 0 0 0 0.0
Financial joint ventures 0 0 0 0.0 0 0 0 0.0
Non-financial joint ventures 0 0 0 0.0 0 0 0 0.0
Recivables From Leasing Transactions 0 0 0 0.0 0 0 0 0.0
Finance lease receivables 0 0 0 0.0 0 0 0 0.0
Operational leasing receivables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Unearned income (-) 0 0 0 0.0 0 0 0 0.0
Derivative Financial Assets Held for Hedging 0 0 0 0.0/ 0 0 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Property and Equipment (Net) 29 0 29 3.4 26 0 26 3.9
Intangible Assets (Net) 0 0 0 0.0 1 0 1 0.1
Goodwill 0 0 0 0.0 0 0 0 0.0
Other 0 0 0 0.0 1 0 1 0.1
Real Estates for Investment Purpose (Net) 0 0 0 0.0 0 0 0 0.0
Assets for Tax 10 0 10 1.1 11 0 11 1.6
Current assets for tax 4 0 4 0.4 5 0 5 0.8
Deferred assets for tax 6 0 6 0.7 6 0 6 0.8
Prop.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Other Assets 1 1 2 0.2 1 0 1 0.2
Total Assets 434/ 432 865 100.0 423 250 673 100.0
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Turkiye Kalkinma Bankasi A.S. December 2009
Liabilities
(USD Million)
Dec. 2009 % Dec. 2008 %
TC FC | Total Distr TC = FC  Total Distr.
Deposits 0 0 0 00 0 0 0 00
Deposits held by the Banks risk group 0 0 0 0.0 0 0 0 0.0
Other 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Trading 0 0 0 0.0 0 0 0 0.0
Funds Borrowed 1 426 427 494 3 240 243 3641
Money Market Takings 0 0 0 0.0 0 0 0 0.0
Interbank money market takings 0 0 0 0.0 0 0 0 0.0
Istanbul Stock Exc. money market takings 0 0 0 0.0 0 0 0 0.0
Funds provided under repurchase agreements 0 0 0 0.0 0 0 0 0.0
Marketable Securities Issued (Net) 0 0 0 00 0 0 0 00
Bills 0 0 0 0.0 0 0 0 0.0
Asset backed securities 0 0 0 0.0 0 0 0 0.0
Bonds 0 0 0 0.0 0 0 0 0.0
Funds 75 0 75/ 8.7 84/ 0 84 125
Borrower funds 0 0 0 0.0 0 0 0 0.0
Others 75 0 75 8.7 84 0 84 125
Miscellaneous Payables 2 0 2 0.2 1 0 1 0.2
Other External Resources 3 1 4 0.5 3 2 5 0.8
Factoring Payables 0 0 0 0.0 0 0 0 0.0
Leasing Transactions Payables (Net) 0 0 0 0.0 0 0 0 0.0
Finance leasing payables 0 0 0 0.0 0 0 0 0.0
Operations leasing payables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Deferred finance leasing expenses (-) 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Hedging 0 0‘ 0 0.0‘ 0‘ 0‘ 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Provisions 17 0 17 1.9 13| 0 13/ 1.9
General provisions 5 0 5 0.6 3 0 3 0.4
Restructuring reserves 0 0 0 0.0 0 0 0 0.0
Reserves for employee benefit 12 0 12 1.3 10 0 10 15
Insurance technical reserves (Net) 0 0 0 0.0 0 0 0 0.0
Other provisions 0 0 0 0.0 0 0 0 0.0
Liabilities for Tax 5 0 5 06 7| 0 7 14
Current liabilities for tax 5 0 5 0.6 7 0 7 1.1
Deferred liabilities for tax 0 0 0 0.0 0 0 0 0.0
Lia.for Pro.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Subordinated Loans 0 0 0 0.0 0 0 0 0.0
Shareholders' Equity 336 0 336 38.8 318 0 318 473
Paid-in capital 108 0 108 124 105 0 105 15.6
Supplementary capital 142 0 142 16.4 139 0 139 20.7
Share premium 1 0 1 0.1 1 0 1 0.1
Share cancellation profits 0 0 0 0.0 0 0 0 0.0
Valuation changes in marketable securities 2 0 2 0.2 3 0 3 0.4
Revaluation changes of property and equip. 0 0 0 0.0 0 0 0 0.0
Revaluation changes of intangible assets 0 0 0 0.0 0 0 0 0.0
Revaluation changes of real est.for inv. pur. 0 0 0 0.0 0 0 0 0.0
Free shares from inv.&ass.,subs.& joint vent. 0 0 0 0.0 0 0 0 0.0
Hedging funds (active part) 0 0 0 0.0 0 0 0 0.0
Val.inc.in pro.& equ.held for sale p.and term.ope. 0 0 0 0.0 0 0 0 0.0
Other capital reserves 139 0 139 16.0 135 0 135  20.1
Profit reserves 69 0 69 8.0 50 0 50 7.4
Legal reserves 18 0 18 2.0 16 0 16 2.4
Status reserves 0 0 0 0.0 0 0 0 0.0
Extraordinary reserves 51 0 51 5.9 34 0 34 5.0
Other profit reserves 0 0 0 0.0 0 0 0 0.0
Profit or loss 17 0 17 2.0 24 0 24 3.6
Prior years income/loss 0 0 0 0.0 0 0 0 0.0
Current year income/loss 17 0 17 2.0 24 0 24 3.6
Total Liabilities 439 427 865 100.0 430/ 243 673/ 100.0
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Turkiye Kalkinma Bankasi A.S.

Off Balance Sheet Commitments

(USD Million)
Dec. 2009 Dec. 2008
TC  FC Total TC | FC Total
Guarantees and Warranties 0\ 7 7 0\ 3 3
Letters of guarantee 0 0 0 0 0 0
Bank acceptances 0 0 0 0 0 0
Letters of credit 0 7 7 0 3 3
Prefinancing given as guarantee 0 0 0 0 0 0
Endorsements 0 0 0 0 0 0
Other guarantees and warrantees 0 0 0 0 0 0
Commitments 16/ 409 424 33| 142 176
Irrevocable commitments 0 14 14 0 13 13
Revocable commitments 16 395 410 33 129 162
Derivative Financial Instruments 0\ 0 0 0\ 0 0
Derivative finan. instruments held for hedging 0 0 0 0 0 0
Trading transactions 0 0 0 0 0 0
Custody and Pledged Securities 1,984\ 2,685 4,669 1,915\ 1,944 3,859
Items held in Custody 10 0 10 10 0 11
Pledged Items 1,974 2,685 4,659 1,904 1,944 3,848
Acccepted independent guaran. and warran. 1 0 1 0 0 0
Total Off Balance Sheet Commitments 2,000 3,101 5,101 1,948 2,089 4,037
Income-Expenditure
(USD Million)
| Dec.2009 @ Dec. 2008
Interest Income \ 56 70
Interest on loans 31 35
Interest received from reserve deposits 0 0
Interest received from banks 0 5
Interest received from money market transactions 9 16
Interest received from marketable securities portfolio 16 14
Other interest income 0 0
Interest Expenses 15 16
Interest on deposits 0 0
Interest on money market transactions 9 11
Interest on funds borrowed 0 0
Interest on securities issued 0 0
Other interest expenses 5 5
Net Interest Income/Expenses ‘ 41 54
Net Fees and Commissions Income/Expenses 10 7
Fees and commissions received 10 8
Fees and commissions paid 1 0
Dividend Income ‘ 0 0
Trading Profit/Loss (net) 4 6
Profit/loss on trading account securities 3 1
Profit/losses on derivative financial transactions 0 0
Foreign exchange profit/loss 1 5
Other Operating Income ‘ 10 15
Total Operating Income/Expenses 65 82
Provision for Loan Losses or other Receivables (-) 8 19
Specific provisions of banks loans and other receivables* 6 17
General provision expenses*® 2 2
Other Operating Expenses (-) 36 33
Personnel Expenses* 26 25
Net Operating Profit/Loss \ 21 30
Surplus written as gain after merger 0 0
Profit/losses from equity method applied subsidiaries 0 0
Net monetory position gain/loss 0 0
Profit/Loss Before Taxes from Continuing Operations | 21 30
Provisions for Taxes on Income from Continuing Operations (+) -4 -6
Net Profit/Loss from Continuing Operations 17 24
Net Profit/Loss Before Taxes from Terminated Operations 0 0
Provisions for Taxes on Income from Terminated Operations (+) 0 0
Net Profit/Loss from Terminated Operations \ 0 0
Net Profit/Losses \ 17 24

* Used from information and disclosures related to income statement".
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December 2009

Turkiye Kalkinma Bankasi A.S.
Ratios
(%)

Dec. 2009 Dec. 2008
Capital Ratios
Shareholders’ Equity / (Amount subject to credit + market + operational risk) 70.0 79.2
Shareholders' Equity / Total Assets 38.8 47.3
(Shareholders' Equity - Permanent Assets) / Total Assets 31.8 41.8
Net On Balance Sheet Position / Total Shareholders' Equity 14 2.3
Net On and Off Balance Sheet Position / Total Shareholders' Equity 14 2.3
Balance-Sheet Ratios
TC Assets / Total Assets 50.1 62.8
TC Liabilities / Total Liabilities 50.7 63.9
FC Assets / FC Liabilities 101.1 103.0
TC Deposits / Total Deposits - -
TC Loans / Total Loans and Receivables 30.1 42.8
Total Deposits / Total Assets 0.0 0.0
Funds Borrowed / Total Assets 49.4 36.1
Assets Quality
Financial Assets (net) / Total Assets 16.2 13.8
Total Loans and Receivables / Total Assets 62.3 57.5
Total Loans and Receivables / Total Deposits - -
Loans Under Follow-up (gross) / Total Loans and Receivables 11.7 11.0
Loans Under Follow-up (net) / Total Loans and Receivables 3.5 0.0
Specific Provisions / Loans Under Follow-up 70.3 100.0
Permanent Assets / Total Assets 7.0 55
Consumer Loans / Total Loans and Receivables 0.6 0.8
Liquidity
Liquid Assets / Total Assets 25.2 32.6
Liquid Assets / Short-term Liabilities 2,877.8 3,474.2
TC Liquid Assets / Total Assets 191 28.5
Profitability
Net Profit/Losses / Total Assets 2.0 3.6
Net Profit/Losses / Total Shareholders' Equity 5.1 7.6
Profit/Losses Before Taxes after Continuing Operations / Total Assets 2.4 4.5
Income-Expenditure Structure
Net Interest Income After Specific Provisions / Total Assets 4.1 5.5
Net Interest Income After Specific Provisions / Total Operating Income (Expenses) 54.4 45.0
Non-interest Income (net) / Total Assets 2.7 4.2
Other Operating Expenses / Total Assets 4.2 4.8
Personnel Expenses / Other Operating Expenses 73.1 75.3
Non-interest Income (net) / Other Operating Expenses 65.7 85.8
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Turkiye Sinai Kalkinma Bankasi A.S.

Assets
(USD Million)
Dec. 2009 % Dec. 2008 %

TC  FC | Total Distr. TC  FC  Total Distr.
Cash and Balances with the Central Bank o‘ 2‘ 2 00 o‘ 2‘ 2 00
Fin.ass.where fair value cha. is refl.to I/S (Net) 26 3 29 0.6 16 2 18 0.4
Financial assets held for trading 26 3 29 0.6 16 2 18 0.4
Public sector debt securities 21 0 21 0.4 4 0 4 0.1
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Derivative financial assets held for trading 5 3 8 0.2 12 2 14 0.3
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Fin.assets clas. as fair value change is refl.to I/S 0 0 0 0.0 0 0 0 0.0
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Securities representing a share in capital 0 0 0 0.0 0 0 0 0.0
Loans 0 0 0 0.0 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Banks 82‘ 22‘ 104 2.2‘ 2‘ 95‘ 97| 24
Money Market Securities 0 0 0 0.0 0 5 5 0.1
Interbank money market placements 0 0 0 0.0 0 5 5 0.1
Istanbul Stock Exc. money market placements 0 0 0 0.0 0 0 0 0.0
Receiv. from reverse repurchase agreements 0 0 0 0.0 0 0 0 0.0
Financial Assets Available for Sale (Net) 1,112/ 331 1,444 3141 870 283 1,153 283
Securities representing a share in capital 12 2 14 0.3 10 2 12 0.3
Public sector debt securities 1,086 235 1,321 28.5 847 247 1,094 26.8
Other marketable securities 14 94 108 23 13 34 47 1.2
Loans 1,109 1,459 2,568  55.3| 1,070 1,341 2,411 591
Loans 1,109 1,459 2,568 55.3 1,070 1,341 2,411 59.1
Loans granted to the Banks risk group 137 52 190 4.1 85 43 128 3.1
Public sector debt securities 0 0 0 0.0 0 0 0 0.0
Other 972 1,407 2,379 51.2 985 1,297 2,283 56.0
Loans under follow-up 11 4 15 0.3 12 5 17 0.4
Specific provisions (-) 11 4 15 0.3 12 5 17 0.4
Factoring Receivables o‘ o‘ 0 o.o‘ o‘ o‘ 0 00
Investments held to Maturity (Net) 189 0 189 41 0 0 0 0.0
Public sector debt securities 189 0 189 4.1 0 0 0 0.0
Other marketable securities 0 0 0 0.0 0 0 0 0.0
Investments and Associates (Net) 68/ 0 68 1.5 30/ 0 30 0.7
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated investments and associates 68 0 68 1.5 30 0 30 0.7
Financial investments and associates 63 0 63 1.4 25 0 25 0.6
Non-financial investments and associates 6 0 6 0.1 5 0 5 0.1
Subsidiaries (Net) 96/ 0 96 21 94/ 0 94 23
Financial subsidiaries 96 0 96 21 93 0 93 2.3
Non-financial subsidiaries 0 0 0 0.0 0 0 0 0.0
Joint Ventures (Business Partners) (Net) 0\ 0\ 0 0.0\ 0\ 0\ 0 0.0
Accounted with equity method 0 0 0 0.0 0 0 0 0.0
Non-consolidated joint ventures 0 0 0 0.0 0 0 0 0.0
Financial joint ventures 0 0 0 0.0 0 0 0 0.0
Non-financial joint ventures 0 0 0 0.0 0 0 0 0.0
Recivables From Leasing Transactions 0 91 91 2.0 1 141 142 3.5
Finance lease receivables 0 95 95 21 1 157 158 3.9
Operational leasing receivables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Unearned income (-) 0 5 5 0.1 0 16 16 0.4
Derivative Financial Assets Held for Hedging 0 0 0 0.0/ 0 0 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Property and Equipment (Net) 15 0 15 0.3 17 0 17 0.4
Intangible Assets (Net) 0 0 0 0.0 0 0 0 0.0
Goodwill 0 0 0 0.0 0 0 0 0.0
Other 0 0 0 0.0 0 0 0 0.0
Real Estates for Investment Purpose (Net) 0 0 0 0.0 0 0 0 0.0
Assets for Tax 17 0 17 0.4 10 0 10 0.3
Current assets for tax 0 0 0 0.0 0 0 0 0.0
Deferred assets for tax 17 0 17 0.4 10 0 10 0.3
Prop.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Other Assets 1 18 20 0.4 1 100 102 25
Total Assets 2,716/ 1,926 4,642/ 100.0 2,113 1,967 4,080 100.0
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Turkiye Sinai Kalkinma Bankasi A.S. December 2009
Liabilities
(USD Million)
Dec. 2009 % Dec. 2008 %
TC FC | Total Distr TC = FC  Total Distr.
Deposits 0 0 0 00 0 0 0 00
Deposits held by the Banks risk group 0 0 0 0.0 0 0 0 0.0
Other 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Trading 5 3 8 0.2 12 6 18 0.4
Funds Borrowed 16 2,894 2,910 62.7 49 2,866 2915 714
Money Market Takings 833 31 864 18.6 503 27 530, 13.0
Interbank money market takings 0 0 0 0.0 0 0 0 0.0
Istanbul Stock Exc. money market takings 0 0 0 0.0 0 0 0 0.0
Funds provided under repurchase agreements 833 31 864 18.6 503 27 530 13.0
Marketable Securities Issued (Net) 0 0 0 00 0 0 0 00
Bills 0 0 0 0.0 0 0 0 0.0
Asset backed securities 0 0 0 0.0 0 0 0 0.0
Bonds 0 0 0 0.0 0 0 0 0.0
Funds 0 0 0 00 0 0 0 00
Borrower funds 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Miscellaneous Payables 25 10 35 0.8 13 7 20 0.5
Other External Resources 0 0 0 0.0 0 0 0 0.0
Factoring Payables 0 0 0 0.0 0 0 0 0.0
Leasing Transactions Payables (Net) 0 0 0 0.0 0 0 0 0.0
Finance leasing payables 0 0 0 0.0 0 0 0 0.0
Operations leasing payables 0 0 0 0.0 0 0 0 0.0
Others 0 0 0 0.0 0 0 0 0.0
Deferred finance leasing expenses (-) 0 0 0 0.0 0 0 0 0.0
Derivative Finan. Liabilities Held for Hedging 0 0‘ 0 0.0‘ 0‘ 0‘ 0 0.0
Fair value hedges 0 0 0 0.0 0 0 0 0.0
Cash flow hedges 0 0 0 0.0 0 0 0 0.0
Hedges for invest. made in foreign countries 0 0 0 0.0 0 0 0 0.0
Provisions 65 0 65 1.4 47| 0 47 1.2
General provisions 22 0 22 0.5 21 0 21 0.5
Restructuring reserves 0 0 0 0.0 0 0 0 0.0
Reserves for employee benefit 2 0 2 0.0 2 0 2 0.0
Insurance technical reserves (Net) 0 0 0 0.0 0 0 0 0.0
Other provisions 41 0 41 0.9 24 0 24 0.6
Liabilities for Tax 10 0 10 0.2 1 0 11 0.3
Current liabilities for tax 10 0 10 0.2 11 0 1 0.3
Deferred liabilities for tax 0 0 0 0.0 0 0 0 0.0
Lia.for Pro.&Equ.for Sale p. and from Term.Op.(Net) 0 0 0 0.0 0 0 0 0.0
Subordinated Loans 0 51 51 sl 0 46 46 sl
Shareholders' Equity 691 9 700 15.1 513 -20 493 121
Paid-in capital 403 0 403 8.7 329 0 329 8.1
Supplementary capital 46 9 55 1.2 -4 -20 -24 -0.6
Share premium 0 0 0 0.0 0 0 0 0.0
Share cancellation profits 0 0 0 0.0 0 0 0 0.0
Valuation changes in marketable securities 27 9 36 0.8 -23 -20 -43 -1.0
Revaluation changes of property and equip. 19 0 19 0.4 19 0 19 0.5
Revaluation changes of intangible assets 0 0 0 0.0 0 0 0 0.0
Revaluation changes of real est.for inv. pur. 0 0 0 0.0 0 0 0 0.0
Free shares from inv.&ass.,subs.& joint vent. 0 0 0 0.0 0 0 0 0.0
Hedging funds (active part) 0 0 0 0.0 0 0 0 0.0
Val.inc.in pro.& equ.held for sale p.and term.ope. 0 0 0 0.0 0 0 0 0.0
Other capital reserves 0 0 0 0.0 0 0 0 0.0
Profit reserves 124 0 124 2.7 110 0 110 2.7
Legal reserves 38 0 38 0.8 28 0 28 0.7
Status reserves 19 0 19 0.4 15 0 15 0.4
Extraordinary reserves 65 0 65 1.4 66 0 66 1.6
Other profit reserves 2 0 2 0.0 2 0 2 0.0
Profit or loss 118 0 118 2.5 78 0 78 1.9
Prior years income/loss 0 0 0 0.0 0 0 0 0.0
Current year income/loss 118 0 118 2.5 78 0 78 1.9
Total Liabilities 1,644 2,998 4,642 100.0| 1,148 2,932 4,080 100.0
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Turkiye Sinai Kalkinma Bankasi A.S.

Off Balance Sheet Commitments

(USD Million)
Dec. 2009 Dec. 2008
TC  FC Total TC | FC Total
Guarantees and Warranties 232\ 250 482 145\ 228 373
Letters of guarantee 180 60 241 145 52 197
Bank acceptances 0 0 0 0 0 0
Letters of credit 0 121 121 0 171 171
Prefinancing given as guarantee 0 0 0 0 0 0
Endorsements 0 0 0 0 0 0
Other guarantees and warrantees 51 68 120 0 5 5
Commitments 228 350 578 251 271 523
Irrevocable commitments 101 108 209 15 30 46
Revocable commitments 127 242 369 236 241 477
Derivative Financial Instruments 190\ 1,387 1,578 170\ 681 851
Derivative finan. instruments held for hedging 0 0 0 0 0 0
Trading transactions 190 1,387 1,578 170 681 851
Custody and Pledged Securities 1,796\ 7,929 9,725 1,333\ 6,290 7,623
Items held in Custody 1,146 71 1,217 1,129 55 1,185
Pledged Items 650 7,858 8,509 203 6,235 6,438
Acccepted independent guaran. and warran. 0 0 0 0 0 0
Total Off Balance Sheet Commitments 2,447 9,916 12,363 1,899 7,471 9,370
Income-Expenditure
(USD Million)
| Dec.2009 @ Dec. 2008
Interest Income \ 336 290
Interest on loans 152 117
Interest received from reserve deposits 0 0
Interest received from banks 3 4
Interest received from money market transactions 0 0
Interest received from marketable securities portfolio 174 159
Other interest income 6 11
Interest Expenses 164 130
Interest on deposits 0 0
Interest on money market transactions 99 62
Interest on funds borrowed 65 68
Interest on securities issued 0 0
Other interest expenses 0 0
Net Interest Income/Expenses ‘ 172 160
Net Fees and Commissions Income/Expenses 5 3
Fees and commissions received 5 3
Fees and commissions paid 1 1
Dividend Income ‘ 13 16
Trading Profit/Loss (net) 2 -18
Profit/loss on trading account securities 1 -14
Profit/losses on derivative financial transactions 1 0
Foreign exchange profit/loss -1 -4
Other Operating Income ‘ 17 7
Total Operating Income/Expenses 207 167
Provision for Loan Losses or other Receivables (-) 29 35
Specific provisions of banks loans and other receivables* 1 8
General provision expenses*® 1 9
Other Operating Expenses (-) 37 34
Personnel Expenses* 22 20
Net Operating Profit/Loss \ 142 97
Surplus written as gain after merger 0 0
Profit/losses from equity method applied subsidiaries 0 0
Net monetory position gain/loss 0 0
Profit/Loss Before Taxes from Continuing Operations | 142 97
Provisions for Taxes on Income from Continuing Operations (+) -24 -19
Net Profit/Loss from Continuing Operations 118 78
Net Profit/Loss Before Taxes from Terminated Operations 0 0
Provisions for Taxes on Income from Terminated Operations (+) 0 0
Net Profit/Loss from Terminated Operations \ 0 0
Net Profit/Losses \ 118 78

* Used from information and disclosures related to income statement".
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December 2009

Turkiye Sinai Kalkinma Bankasi A.S.
Ratios
(%)

Dec. 2009 Dec. 2008
Capital Ratios
Shareholders’ Equity / (Amount subject to credit + market + operational risk) 24.9 211
Shareholders' Equity / Total Assets 15.1 12.1
(Shareholders' Equity - Permanent Assets) / Total Assets 11.2 8.6
Net On Balance Sheet Position / Total Shareholders' Equity 0.3 9.3
Net On and Off Balance Sheet Position / Total Shareholders' Equity 1.3 4.6
Balance-Sheet Ratios
TC Assets / Total Assets 58.5 51.8
TC Liabilities / Total Liabilities 35.4 28.1
FC Assets / FC Liabilities 64.3 67.1
TC Deposits / Total Deposits - -
TC Loans / Total Loans and Receivables 43.2 44 .4
Total Deposits / Total Assets 0.0 0.0
Funds Borrowed / Total Assets 62.7 71.4
Assets Quality
Financial Assets (net) / Total Assets 35.8 28.7
Total Loans and Receivables / Total Assets 55.3 59.1
Total Loans and Receivables / Total Deposits - -
Loans Under Follow-up (gross) / Total Loans and Receivables 0.6 0.7
Loans Under Follow-up (net) / Total Loans and Receivables 0.0 0.0
Specific Provisions / Loans Under Follow-up 100.0 100.0
Permanent Assets / Total Assets 3.9 3.5
Consumer Loans / Total Loans and Receivables 0.0 0.0
Liquidity
Liquid Assets / Total Assets 34.0 31.2
Liquid Assets / Short-term Liabilities 164.7 181.7
TC Liquid Assets / Total Assets 26.3 21.8
Profitability
Net Profit/Losses / Total Assets 2.5 1.9
Net Profit/Losses / Total Shareholders' Equity 16.8 15.9
Profit/Losses Before Taxes after Continuing Operations / Total Assets 3.0 2.4
Income-Expenditure Structure
Net Interest Income After Specific Provisions / Total Assets 3.7 3.7
Net Interest Income After Specific Provisions / Total Operating Income (Expenses) 82.4 91.3
Non-interest Income (net) / Total Assets 0.8 0.2
Other Operating Expenses / Total Assets 0.8 0.8
Personnel Expenses / Other Operating Expenses 59.7 59.2
Non-interest Income (net) / Other Operating Expenses 96.8 19.8
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Table 19 Representative Offices in Turkey, as of December, 31 2009

Banks

Head Office

Address

Phone

Fax

Aareal Bank A.G.

ABC International Bank PLC

Banca Monte Dei Paschi di Siena S.P.A.

Banco Sabadell S.A.
Bank Julius Baer&Co.Ltd.

Banque Internationale de Commerce-BRED

BNP Paribas S.A.

Caja de Ahorros Y Pensiones de Barcelona

(La Caixa)
Citibank N.A.

Commerzbank A.G.

Credit Europe Bank (Suisse) S.A.
Credit Europe Bank N.V.

Credit Industriel et Commercial
Credit Suisse AG

Credit Suisse Securities (Europe) Ltd.
Deg-Deutsche Investitions-und
Entwicklungsgesellschaft MBH
Demir-Halk Bank (Nederland) N.V.
Doha Bank

Dubai Islamic Bank

DZ Bank A.G.

Euro Hypo A.G.

Garantibank International N.V.
HSBC Private Bank (Suisse) S.A.

ING Bank N.V.

Intesa Sanpaolo S.P.A.

KBC Bank N.V.

KFW (Kreditanstalt Fiir Wiederaufbau)
IPEX-Bank GMBH

Rabobank International

Royal Bank of Canada (Suisse) S.A.

Standard Bank PLC

Standard Chartered Bank
State Bank of India

The Bank of New York Mellon

The Bank of Nova Scotia Turkiye

The Bank of Tokyo-Mitsubishi UFJ, Ltd.
The Economy Bank N.V.

UBS A.G.

Unicredit (Suisse) Bank S.A.

Union Bancaire Privée

UPS Capital Business Credit
Wachovia Bank N.A.

Germany
United Kingdom
Italy

Spain
Switzerland

France

France
Spain

U.S.A.
Germany
Switzerland
Hollanda
France
Switzerland
United Kingdom
Germany
Netherlands
Qatar

United Arab Emirates
Germany
Germany

Netherlands
Switzerland

Netherlands
Italy

Belgium
Germany
Netherlands
Switzerland
United Kingdom

United Kingdom
India

U.S.A.
Canada
Japan
Netherlands
Switzerland
Switzerland
Switzerland

US.A.
US.A.

Ebulula Mardin Cad. Maya Meridyen is Merkezi D 2
Blok 11 Akatlar istanbul

Eski Biiylikdere Cad. Ayazada Yolu Sok. iz Plaza No 9
Kat 19 Daire 69 34398 Maslak istanbul

Barbaros Bulvari Deger Apt. No 37 Kat 4 D 7 Besiktas
Istanbul

Mete Cad. Yeni Apt. No 10/4 Taksim Istanbul

Macka Cad. No 22/7 Vehbi Bey Apt. 34367 Tesvikiye
Sisli istanbul

Silleyman Seba Cad. No 48 BJK Plaza A-56 34357
Akaretler Besiktas istanbul

Mete Cad. No 16 Kat 3 34437 Taksim Istanbul
Buyukdere Cad. Yapi ve Kredi Plaza C Blok Kat 12
34330 Levent istanbul

Siileyman Seba Cad. No 44 D B-1-S80 34357 Besiktas
Istanbul

Yap!i Kredi Plaza B Blok Kat 7 No 19/B 34330 Levent
istanbul

Visnezade Mah. BJK Plaza A Blok No 35-36 Besiktas
Istanbul

Migiin Mah. Eski Blylikdere Cad. No 22 Park Plaza
Kat 10 No 24-25 Maslak istanbul

Silileyman Seba Cad. No 48 BJK Plaza A Blok K4 D41
34357 Akaretler Besiktas istanbul

Yildinm Oguz Goker Cad. Maya Plaza Kat 9 Akatlar
80630 Besiktas istanbul

Yildinm Géker Cad. Maya Plaza Kat 10 No 22 Akatlar
Besiktag Istanbul

Kanyon Ofis Blogu Buyiikdere Cad. Kat 7 No 185 34394
Levent Istanbul

Slizer Plaza Askerocagl Cad. No 15 Kat 24 Oda 2406
34367 Elmadag Sisli istanbul

Slizer Plaza Askerocagi Cad. No 15 Kat 18 D 1804
34367 Elmadag Sisli istanbul

Omer Avni Mah. inebolu Sok. Siimbiilkonak Apt. No 69
Kat 5 Beyoglu Istanbul

Mete Cad. No 14/1 Ayanoglu Is Merkezi 34437 Taksim
istanbul

Kanyon Ofis Blogu Bulytikdere Cad. No 185 34394
Levent Istanbul

Ayazada Yolu No 4 iz Plaza Giz Kat 18 Maslak Istanbul
Akaretler Mah. Siileyman Seba Cad. F2 Residence No
6 D 11 Akaretler Besiktas istanbul

Eski Bliyiikdere Cad. Ayazaga Koy Yolu No 6 A Kat 10
34398 Maslak Istanbul

Askerocagl Cad. Suizer Plaza Kat 18 No 1802 34367
Elmadag istanbul

Bayrakli Sok. No 28/3 06670 G.Osmanpasa Ankara

Kanyon Ofis Blogu Kat 7 Buylkdere Cad. No 185 34394
Levent Istanbul

Silileyman Seba Cad. Akaretler Siraevleri No 23 34357
Besiktas Istanbul

Tesvikiye Cad. ikbal is Hani No 103/22 Tesvikiye
Istanbul

Polaris Plaza Ahi Evren Cad. No 1 Kat 1 Maslak
Istanbul

is Kuleleri Kule 2 K 12 34330 4. Levent istanbul
Cumhuriyet Cad. 171/3 Park Apt. ElImadag Sisli istanbul

Silileyman Seba Cad. BJK Plaza B Blok No 48 Kat 6
34357 Akaretler Besiktas istanbul

Stizer Plaza Askerocagi Cad. No 15 D 2509 Elmadag
Sisli Istanbul

Biylkdere Cad. No 100-102 Maya Akar Center B Blok
Kat 20 Daire 79 Esentepe Istanbul

Resitpasa Mah. Eski Biylikdere Cad. Park Plaza No 14
Kat 5 Sariyer istanbul

Biylkdere Cad. Kanyon Ofis Blogu No 185 Kat 7 34394
Levent Istanbul

Mecidiye Mah. Morbasan Sok. Koza Is Merkezi B Blok
K 5 Besiktas istanbul

Magcka Cad. Feza Apt. No 1 D 2 34353 Macka istanbul

Biiyiikdere Cad. No 24 34330 1. Levent istanbul

is Kuleleri Bilyiikdere Cad. Kule 2 Kat 9 34340 Levent
istanbul

212-349 02 00
212-290 68 90
212-251 40 87
212-251 40 88

212-249 78 92
212-368 82 13

212-327 42 80
212-327 42 81

212-293 00 32
212-279 95 02

212-279 95 03
212-261 42 30
212-280 55 24
212-227 59 29
212-366 01 00
212-227 67 39
212-227 67 40
212-351 86 00
212-349 04 00
212-317 81 91
212-292 12 20
212-243 92 19
212-293 70 65
212-293 70 66
212-249 77 22
212-249 77 44
212-317 22 00

212-366 43 01
212-327 41 27

212-276 58 46

212-251 28 40

312- 447 09 93

212-317 90 91

212-326 72 00

212-258 39 70

212-367 36 25

212-283 40 31
212-296 03 50

212-259 04 66
212-259 04 67
212-251 00 49
212-288 56 45
212-345 03 55
212-319 20 50
212-274 38 72
212-27438 73
212-296 20 40
212-278 91 21

212-324 88 86
212-324 92 04

212-349 02 99

212-290 68 91

212-251 30 01

212-249 78 90
212-296 79 72

212-327 42 82

212-25143 85
212-279 95 80

212-261 42 67

212-2794176

212-258 35 76

212-366 01 50

212-227 67 44

212-351 87 00

212-349 04 75

212- 353 52 40

212-292 19 40

212-243 92 17

212-293 70 50

212-249 77 55

212-317 22 10

212-366 43 20
212-327 41 30

212-276 58 47

212-251 28 41

312- 447 09 96

212-353 10 36

212-326 72 02

212-258 39 80

212-346 09 39

212-283 07 58
212-296 66 32

212-259 04 47

212-251 00 47

212-288 56 46

212-345 03 54

212-319 20 55

212-274 49 94

212-296 3570

212-282 3372
212-324 88 39

Source: Banking Regulation and Supervision Agency

11-268




Glossary

1. Terms used in Financial Statements
TC: Turkish Currency FC: Foreign Currency
Fin.ass.where fair value cha. is refl.to I/S (Net): Financial assets where fair value change is reflected to income statement
Fin.assets clas. as fair value change is refl.to I/S: Financial assets where fair value change is reflected to income statement
Hedges for invest. made in foreign countries: Hedges for investments made in foreign countries

Prop.&Equ.for Sale p. and from Term.Op.(Net) : Property and equipment held for sale purpose and held from terminated operations
Derivative Finan. Liabilities Held for Trading: Derivative Financial Liabilities Held for Trading
Derivative Finan. Liabilities Held for Hedging: Derivative Financial Liabilities Held for Hedging

Lia.for Prop.&Equ.for Sale p. and from Term.Op.(Net) : Liabilities for Property and equipment held for sale purpose and held from
terminated operations

Revaluation changes of property and equip..: Revaluation changes of property and equipment
Revaluation changes of real est.for inv. pur.: Revaluation changes of real estates for investment purpose

Free shares from inv.&ass.,subs.& joint vent.: Free shares from investment and associates, subsidiaries and joint ventures (business
partners)

Val.inc.in pro.& equ.held for sale p.and term.ope.: Value increase in property and equipment held for sale purpose and held from terminated
operations

Derivative finan. instruments held for hedging: Derivative financial instruments held for hedging

Acccepted independent guaran. and warran.: Acccepted independent guaranties and warranties

2. Formulas Used in the Calculation of Ratios

Shareholders’ Equity / (Amount subject to credit risk + Amount Subject to Market Risk + Amount subject to operational risk) (Capital
Adequacy Ratio): Prepared in the "Financial Position" section of the Communique-Financial statements and related explanation and footnotes
of the banks that is disclosed to the public-

Financial assets (net) = Financial assets where fair value change is reflected to income statement (net) + Financial Assets Available for Sale
(net) + Investments held to Maturity (net) + Derivative Financial Assets Held for Hedging

Total Loans and Receivables = Loans and Receivables + Loans Under Follow-up - Specific Provisions
Loans Under Follow-up (net) = Loans Under Follow-up - Specific Provisions

Permanent Assets = Investments and Associates (net) + Subsidiaries (net) + Joint Ventures (net) + Property and Equipment (net) + Intangible
Assets (net) + Property and Equipment Held for Sale Purpose and from Terminated Operations (Net) + Loans Under Follow-up - Specific
Provisions

Net On Balance- Sheet Position: Used from the "Information on currency risk of the bank" table from "Financial Position" section of the
Communique-Financial statements and related explanation and footnotes of the banks that is disclosed to the public-

Net Off Balance- Sheet Position: Used from the "Information on currency risk of the bank" table from "Financial Position" section of the
Communique-Financial statements and related explanation and footnotes of the banks that is disclosed to the public-

TC: Turkish Currency FC: Foreing Currency

Consumer Loans : Used the sum of the table "Consumer Loans, Individual Credit Cards, Personnel Loans and Personnel Credit Cards" from
"Information and Disclosures Related to Assets" section of the Communique-Financial statements and related explanation and footnotes of the
banks that is disclosed to the public-

Liquid Assets = Cash and Balances with the Central Bank of Turkey + Financial assets where fair value change is reflected to income
statement (net) + Banks + Money Market Placements + Financial Assets Available for Sale (Net)

Short-term Liabilities: "Demand" and "Up to 1 Month" columns of the "Liquidity Risk" table from "Financial Position" section of the
Communique-Financial statements and related explanation and footnotes of the banks that is disclosed to the public-

Net Interest Income after Provisions = Net Interest Income - Specific Provisions for Loans and Other Receivables

Non-interest Income (net) = Net Fees and Commissions Income/Expenses + Dividend Income + Trading Profit/Loss (net) + Other Operating
Income

Personnel Expenses: Used from the table from "Information and Disclosures related to Income Statement" section of the Communique-
Financial statements and related explanation and footnotes of the banks that is disclosed to the public-

3. Exchange Rates (TRY/ US Dollar)
Year Period TRY/US Dollar Year Period TRY/US Dollar

2009 December 1,4873 2008 December 1,5218

4. This book is prepared from the year-end audited and non-consolidated "The Common Data Set" of banks (deposit banks and development and
investment banks that are operating in Turkey under the rules of Banking Law), that are sent to the Banks Association of Turkey and prepared
according to related Communique-Financial statements and related explanation and footnotes of the banks that is disclosed to the Public-

5. Some of the tables in the "Appendix" section of the book are prepared using the data from the "Related Explanation and Footnotes". The
differences between some figures of "Financial Tables" and the figures from "Footnotes" are due to the differences in the tables of some banks.

6. The previous name "Calyon Yatirnm Bankasi Tirk A.$." was changed to "Credit Agricole Yatirim Bankasi Tirk A.$." on March 2, 2010.

7. The previous name "ABN Amro Bank N.V." was changed to "The Royal Bank of Scotland N.V." on March 19, 2010.
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