PRESS RELEASE

by Banking Regulation and Supervisory Agency

January 26, 20001

The (4.4th ) step of Action Plan related to sales of stocks of the banks, of which management and stocks are included under the Savings Deposits Insurance Fund (the Fund) has also been executed today.

The investors who bear the qualifications required for the ones intending to be bank owner, have already notified the Fund about the banks that they are interested in following a study being carried out before the funding banks.

At the end of analysis and due evaluation of such notifications;

1. It was found out that 5 investors were interested in Bank Ekspres A.Ş, 4 in Eskişehir Bankası T.A.Ş, respectively and for İnterbank A.Ş and Türk Ticaret Bankası A.Ş. 2 investors each.

The banks that received such interests and the investors who are interested in such banks whom will be granted permission to carry out investigations are shown in the attachment.

This as a matter of banks will contribute to maintain the selling process that was described before, while joining the banks with applicants to the system in the most efficient way.

2. There has been either non of sound interest with Egebank A.Ş, Sümerbank A.Ş, Yaşarbank A.Ş and Yurt Ticaret ve Kredi Bankası A.Ş, or the interest shown remained below the expectations.

When these findings were reached, and upon the decision of the BRSB (Banking Regulation and Supervision Board), the Board of Directors of the Savings Deposits Insurance Fund has decided to merge these banks under the structure of a bank through conveyance, while including Bank Kapital A.Ş into such merger even though it was excluded from such initial process at the beginning.

3. In this process Egebank A.Ş, Yurtbnank A.Ş, Yaşarbank A.Ş and Bank Kapital A.Ş shall be merge under the structure of Sümerbank A.Ş.

This process will be finalized by 20 February 2001, thus the banking authorities of these banks which were merged by this date will be revoked by the Board decision.

4. Any of these banks which was treated to such merging process will maintain its operations having transferred the branches that are to be deemed convenient, and will achieve the most rational number of branches within two months time by the way of merge of branches accordingly. Such bank will assume and duly perform any liability of the merged banks under the security frame that was announced before, while maintaining to carry out any type of banking transactions.

5. Since the ownership of the amalgamated banks are with the banks already amalgamated will be held by Savings deposits insurance fund, the full assurance of fund will remain unchanged.

The depositors with the bank accounts at these banks will not be required to proceed any further transactions and it will be for their own benefit not to spoil their banks, which would result in substantial loss against their favors.

6.The earned rights of the personnel employed by these banks will absolutely be protected and will be transferred to the merged bank without any loss.

7. In order to maintain the reliability and ability of the Turkish banking system, to provide competent and efficient operation of the credit system in compliance with the overall country requirements the BRSB shall continue any application with determination, while announcing to the public all relevant developments regularly.

For your kind information. 

  

	 
	 

	Bank Name
	Interested Group Name

	1. Bank Ekspres A.Ş.
	1. Finansbank

	 
	2. Koç Holding

	 
	3. Standart Bank

	 
	4. Tekfen Holding

	 
	5. Kazkommertsbank

	 
	 

	2. Eskişehir Bankası T.A.Ş.
	1. Dışbank

	 
	2. Finansbank

	 
	3. Koç Holding

	 
	4. Körfez Bank

	 
	 


	3. Interbank A.Ş.
	1. Körfez Bank

	 
	2. Standart Bank

	 
	 

	4. Türk Ticaret Bankası A.Ş.
	1. Dışbank

	 
	2. Zorlu Holding


 
