From the Savings Deposit Insurance Fund:

28.11.2001

ANNOUNCEMENT TO INVESTORS INTERESTED IN BAYINDIRBANK A.Ş.

Bayındırbank A.Ş. all the shares of which belong to the Savings Deposit Insurance Fund will be sold upon submission of bids.

1 – Potential investors in the above-mentioned Bank must;

a) Fulfill the criteria stipulated in the Banking Regulation and Supervision Board’s "Decree on Conditions to be Met by Applicants to Establish Banks or to Take Over Shares of Existing Banks or to Buy Shares of Banks Under Management of the Savings Deposit Insurance Fund” published in the Banks’ Act and in the Official Gazette Nr:24221 dated 5.11.2000, 

b) Submit to the Agency the documents mentioned in the “Regulation on the Establishment and Activities of Banks “ published in the Official Gazette Nr: 24445 dated 27.06.2001 before the end of working hours on 05.12.2001. (In case applicants do not submit all the documents mentioned in this regulation, additional time will be granted to them to do so).

2 – Applicants fulfilling the criteria will be selected on 07.12.2001 before the end of working hours and the result of the selection will be announced to the interested parties.

3 – A confidentiality agreement will be signed with investors meeting the conditions to own a bank, thus allowing them to carry out their due diligence on the bank in question until 21.12.2001.

4 – The bids must prepared so as to either;

a) Involve Bayındırbank A.Ş.’s subsidiaries (Precising clearly which subsidiaries), or

b) Exclude Bayındırbank A.Ş.’s subsidiaries

and must be submitted to the Savings Deposit Insurance Fund by 25.12.2001 before the end of working hours.

